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Mortgage

Definitions. Words used in multiple seciions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21./Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument " means this document, which is dated February 5, 2021, together with all
Riders o this document.

(B) "Borrower” is Dayna L. Hardin, an unmarried pereon’ Borrower is the mortgagor under this
Secunity Instrument.

(C) “Lender” is BMO Harris Bank N.A.. Lender is a national bank organized and existing under
the laws of the United States of America. Lender's address is 101 W Monroe Street, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgagee under this Security Insiwnent.

(D) “Note " means the promissory note signed by Borrower and dated Fopranry 5, 2021, The

Note states that Borrower owes Lender Six hundred fifly two thousand and 6100 Dollars (U.S.
$652.,000.00) plus interest at the rate of 2.750%. Borrower has promised to pay this.debt in regular
Periodic Payments and to pay the debt in full not later than March 1, 2051.

(E) “Property” means the property that is described below under the heading "Trans{er of Rights
in the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrumeni that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider 3 1-4 Family Rider
0 VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) "Applicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessmenis " means all dues, fees, assessments
and other elarges that are imposed on Borrower or the Property by a condominium association,
homeowneérs nssociation or similar organization,

(J) “Electronic ¥uds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or'sira’ar paper instrument, which is initiated through an electronic lerminal,
telephenic instrument, zomputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow ftems™ means those il=ms that are described in Section 3.

(L) “Miscelianeous Proceeds ' means ap; compensation, settlement, award of damages, or
proceeds paid by any third party (other than irsurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destructiol. of, the Property; (ii) condemnation o other taking of
all or any part of the Property; (iii) conveyance i liws of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of tha Property.

(M) “Mortgage Insurance' means insurance protecting lerder against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due Tor (i} principal and nterest
under the Note, plus (i} any amounts under Section 3 of this Securiiy ‘nstrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S:2-8ection 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R, Part 1024), ai they might be
amended from time to time, or any additional or successor legislation or reguiatinithat govems
the same subject matter. As used in this Secunity Instrument, RESPA refets to al! requwirements and
restrictions that are imposed in regard to a "federally relaled mortgage loan" even if<h. Loan does
not qualify as a "federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Properiy.
whether or not that parly has assumed Borrower’s obligations under the Note and/or this Security
Instrument.
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Transfer of Rights in the Property. This Sccurity Instoamuent secures to Lender: (1) the repayment
ofthe Loan, and all renewaly, extensions and modilicahions of the Nole; and (1) the perlormuance of
Borrower's covenants and agrecments under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
[ollowing described property located in the County | Type of Recording Junsdiction| of Cook i Name
ol Recording Jurisdiction|: SEE ATTACHEDR LEGAL DESCRIPTION

Parcel ID Number: 03-08-317-007-0000 which currently has the address of 227 Mary St [Streg]
Winnetka |City ], Ilinots 60093 | Zip Code) (" Properiy Address ™)

TOGETHER WITH all the improvements now or herealter erecied on the property, and all casemens.
appurterancss, and fixtuzes now or hercafler a part of the property. All replacements and additions
shall alse be'covered by s Secnrily [nstrument. All of the foregeing is referred (o in this Seeurily
[nstrument agthe A Praper ™

BORROWER COVERANTS thnt Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, ot and convey Lhe Property and that the Propeity is unencumbered, excaps fin
encumbrances of record. Geseower warrants and will defend generally the title to the Property against
all claims and demands, subjectto any encumbrances of recard.

THIS SECURITY INSTRLUMENT combines uniform covenants for national use and non-unifurm
covenants with limited variations by jurisdiction to constitute 1 uniform security instrument covering
real property.

Uniform Covenants. Barrower and Leages covenant and agree @ follows:

1. Payment of Principal, Interest, Escrow iteins, Prepayment Charges, and Late
Charges. Borrower shall pay when dug the prineipatof, wnd fuserast on, the debt evidenced by the
Note and any prepayimen: charges and late charges aud dnder the Wote, Borrower shall also pay funds
tor Escrow Ttems pursuant o Section 3, Payments due wigds thie Mote and this Security Instrurnenl
shall be made in U5, currency. However, 17 any check or ol iistiument received by Lender g
payment under the Note ar this Security Instrument is returted o Lender unpaid, Lender may require
that any or ali subsequent payments due under the Note and this Sceurity Instrument be made m o
or more of the following forms, as selected by Lender: (a) cash: (bpmeney order; () certificd check,
bank check. treasurer’s ¢heck ar cashier's check, provided any such chéckis drawn upon an inslitdion
whose deposits are insured by a federal agency, instrumenality, or eatity, orid) Electronic Funds
Transter,

Payments are deemed reeeived by Lender when received at the Tovation designatedan te Note ar

at such other location as may be designated by Lender in accordance with the notice.prayasions in
Section 15, Lender may returs any payment or partial payment i the paymen or partial gadments arg
insufficient to bring the Loan current. Lender may accept aty paytuent or partial payment inseilicient
to bring the Loan currat, wilhout waiver of any nights hereunder or prejudice 1o itg rights 1o (@ise
such payment ot partial payments in the future, but Lender s aol nbhgated to apply such payients at
the tme such payments are accepled. I6 each Periodic Payment s applicd as of its scheduled due date,
then Lender need not pay interest op unapplied funds. Lerder may Told such unapplied funds until

ILLINGIS-Single Family-Fann:e MazFraedic Mas UKIFORM INSTRUMENT
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Borrower makes payment (o bring the Loan current. If Botrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal duc under the Nolte; {¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining sxiounts shall be applied first to late charges, second (o 2ny other amounts due under this
Security Insinment, and then to reduce the principal balance ol the Note.

If Lender receiv:s # payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount #) piv any late charge due, the payment may be applied to the delinquent payment
and the late charge. If meis than one Periodic Payment is ourstanding, Lender may apply any payment
received from Borrower 14 #ie repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. T5 the extent that any excess exists after the payment is applied to the

full payment of one or more Fepodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be appiied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance procerds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Rems. Borrower shall pay to Lender on the day Periodic Paymenis are

due under the Note, until the Note is paid in full, a sam (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other 'ems which can attain priority over this Security
Instrument as a tien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (¢) premiums for any and all insurance secuired by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable b3z Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance w.th the-provisions of Section 10.
These items are called “Escrow Jtems.” At origination or at any time-uaing the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessmicn?s, if any, be escrowed
by Borrowet, and such dues, fees and assessments shall be an Escrow Itemn. 13oriower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower saall pay Lender the
Funds for Escrow Items unless Lender waives Botrowet's obligation to pay the Fupds for any or all
Escrow Items. Lender may waive Borrower's obligation 10 pay to Lender Funds for any =i all Escrow
Items at any time. Any such waiver may only be in writing, In the event of such waiver, Lorower
shall pay directly, when and where payable, the amounts due for any Escrow Items for wiich
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lendex reveipls
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
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Section 9. If Borrower is obligated lo pay Escrow Items directly, pursuant to a waivzer, and Borrawer
fails to pay the amount due for an Escrow liem, Lender may exercise its rights under Section ¥ and
pay such amount and Borrower shall then be abligated under Section 9 to repay to Lencer any such
amount. Lender may revoke the walver as to any or all Escrow [tems at any time by a nolice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Furds in an amount {aj sutficient to permit Leader to upply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum azount a lender
can require under RESPA. Lender shat! estimate the amount of Funds due on the basis of current data
ard reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality_or entity {including Lendes, it Lender is an mstitation whose deposits are so mnsired)
o1 in any Federal Mowie Loan Bank. Lender <hall apply the Funds to pay the Fserow lems na later
shan the (ime specificd wider RESPA, Lender shali not charge Borrower for holding amd uapiying the
unds, anmually analyzing tee eserow acceant, or verifying the Escrow Tiems, unless Lender puys
Borrower interest on the Fundaand Appiicable Law permits Lender to make such o ¢harge. Unless an
agrecement is made in writing oi_Applicable Law requires interest (0 be paid on the Funds, Lenger shall
nul be reguired 1o pay Borrower any migrest ar ezmings on the Funds, Borrower and Lender can agree
in writing, however, that interest shalf bz.naid on the Funds. Lender shall give 1o Borrower. withoul
charge, an annual accounting of the Fundsas required by RESPA.

[f there is a surplus of Funds held ir escronvgvs delined under RESPA, Lender shall acceol 10
Borrower for the excess funds in accordance witld RESPAL If there 15 2 shortage of Funds held in
eserow, as delined under RESPA. Lender shatl nutifv-Rorrower as required by RESPA, and Barrower
saall pay to Lender the amount necessary to make uptoe shortage in accordance with RESPA, o

in no nore than 12 monthly paymenls. [fihere 15 a defiecieney of Funds held in escronw, as defined
under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay 1o Leader
ithe amount necessary w make up the deficiency in accordance»vith RESPA, but in no mere than |2
imnthly payments.

Lpon payment in full of all sums sesured by this Secunry Insnwment lender shall promptiy retind 1o
Borrower any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all faxcs, assessiments, charges. tinzs, and impasitions
atiributable to the Property which can allain priavily over this Securily Instrumert. leasehold payments
nr eround rents on the Property. if any, and Comumunity Association Dues, Fees. anl Assesanents., if
ary. To the extent that these items are Escrow ltems, Borrower shall pay them in the maneor provided
in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security [nstrument ¢itrss
Barrower: (a) agrees in writing to the payment of the obligation secured by the lien ina manner
aceeptable to Lender, but only so lang as Borrawer is performing such agreement: (b eetests the fep
i zood faith by, or defends against enforcemant af the lien m, legal proceedings which n Lenders

ILLINGIS-Single Family-Fannue MaeFreddie Mac UNIFORM INSTRLAENT Famn a4 101
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. 1f Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Proprty Insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Propers insured against loss by fire, hazards included within the term "extended coverage,”
and any other'nazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance, This ‘ustrance shall be maintained in the amounts (including deductible levels) and for

the periods that Lere: requires. What Lender requires pursuant to the preceding sentences can
change during the terz ol the Loan. The insurance carrier providing the insurance shail be chosen by
Borrewer subject to Lend+'s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lean, either: {a) a one-
time charge for flood zone deicrmnnation, certification and tracking services; or (b) a one-time charge
for flood zone determination and cectitization services and subsequent charges each time remappings
or similar changes occur which reasensbly might affect such determination or certification. Borrower
shall also be responsible for the payment «Tany fees imposed by the Federal Emergency Management
Agency in connection with the review of suv ilood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages-described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expensc.L cnder is under no obligation to purchase any
particular type or amount of coverage, Therefore, such ciyvirage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Propeity, nr the contents of the Property, against
any Tisk, hazard or liability and might provide greater or lesser soverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtiined might significantly exceed
the cost of insurance that Borrower could have obtained. Any amountsdisbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement ar:t shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be sukject to Lender's
right {o disapprove such policies, shall include a standard mortgage clause, and shail nurie Lender

as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the pdlizies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts ol paid
premiums and renewal notices. 1f Borrower obtains any form of insurance coverage, not othe wise
required by Lender, for damage to, or destruction of. the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

KAXXZBHTE3
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In the event of Toss. Barrower shall give prompt notice Lo the nsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Barreewer, Unless Lender and Borrower olherwise
agree in writing, any insurance proceeds, whether ot not tie underlying insurance was reguired

by Lender. shall be applied 1o restoration or repair of the Property. if the restoration or repair is
econoniically feasible and Lender's security is not lessened. During such repair and restoraiion period.
Lender shall have the right o hold such inswrance preceeds vutl Lender has had an opportumry to
mspect such Property to ensure the work has been completed 1o Lender's satisfaction. provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment ot in a series of progress payments as the work is completed, Unless
#n agreement is made i wriling or Applicable Law requires interest to be paid on such insurance
proceeds Lender shall not be required to pay Borrowser any interest or earnings on such proceads. Fees
for public adiasters. or other thicd parties, retained by Berrower shall not be paid out of the insurance
proceeds and shzll be the sule obligation of Borrower. [T'the restoration or repair is not cconarically
feasible or Lend2r's seeurity would be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Secivily Instrument, whether or not then due, with the excess, if any, paid o Borrowcr.
Such insurance progesds shzll be applied in the order provided for in Scction 2.

If Borrower abandens Uk Property, Lender may file, negotiate and scitle any available insurance
claim and related mallees. 1F Borrewer doecs ot rupund within 30 davs o a notice from Lender that
the insurance carrick has oflered 1o settle a claim, then Lender gy negotiate and settle dhe claim,

The 30-day period will fegin when the notice is given. In either event. or il Lender aceaires ghe
l-‘mpmly under Section 22 or otherwise, Dorrower horeby assigns (o Lender (a) Borrawer's rights to
any Insurance procecds inan amount not w0 exzeed the amouls unpaid under the Note ar this Secunty
Instrument, and (b} any other of Borrower's41gits {other than the right to any refund af unearned
premiums paid by Borrower) under all insurance policies covering the Property. insofar as such rights
are applicable to the caverage of the Property. Lendermay use the insurance proceeds eitaer o repair
or restore the Property or to pay amounts unpaid unda: the Note or this Security Instrusent. whether
or nol then duc.

6. Occupancy. Barrawer shall occupy, establish, and use e/ Property as Borrower's principa
residence within 60 days &fter the exceution of this Seeurily Tostrument and shall continue Lo accupy
the Property as Borrower's principal residence for al least one yean alterdhe date of ozeupaney, unless
Lender otherwise agroes in writing, which consent shall nal b unreasosably withheld. ar onless
extentating circumstanees exist which are beyond Borvower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Burrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate ot comuis waste

on the Property. Whether or not Borrower 1s residing in the Property, Borrower sha | mi miain the
Property in order to prevent the Property from deteriorating or decreasing in value due o #& condition.
Unless it 1s deternuned pursuant to Section 5 that repair or festoration is not cconomically tsasible,
Borrower shall prompily repair the Property il damaged 1o avoid further deterioration or dumsge,

[l insurance or condemnation proceeds are paid in cerncetion with damage o, or the taking of; the
Property, Borrower skall be responsible lor repairing or restoring the Property only it Lerder has
released proceeds Tor such purposes. Lender may disburse proceeds for the repairs and restoration

in g single paymen: o in a series of progress payments as the work is compleled, I the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Berrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower ar any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent pave materially false, misleading, or inaccurate information or statements to
Lender (o failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrawer's principal residence.

9, Protection'¢f snder's Interest in the Property and Rights Under this Security
Instrument. If (a) Bo:tower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is 4 l-.gal proceeding that might significantly affect Lender's interest in the
Property and/or rights usder this Security [nstrument {such as a proceeding in bankruptcy, probate,

for condemnation or forfeituse. “orenforcement of a lien which may attain priority over this Security
Instrument or to enforce laws ot regnlations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security [nstrument, including protecting and/or assessing the value

of the Property, and securing and/or repaicing tie Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by & 1ien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attzrneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including ite-secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, satiring the Property to make repairs, change
locks, replace or board up doors and windows, drain watcritom pipes, eliminate building or other
code violations or dangerous conditions, and have utilities taraed on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and s 'not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or o1l actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additioral debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Noie rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provision=of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall rio* merge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If,
for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

XXHX268T63
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Botrower shail pay the
premiums reguired to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or eamings on
such loss tes=rve. Lender can no longer require loss reserve payments if Mortgage [nsurance coverage
(in the amourt and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortiage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrowe: was required to make separately designated payments toward the premiums
for Mortgage Tnsurance, Rorrower shall pay the premiums required to mainiain Morigage Insurance in
effect, or to provide a non'r=fundable loss reserve, until Lender's requircment for Mortgage Insurance
ends in accordance with any viitten agreement between Borrower and Lender providing for such
termination or until terminatics 15 required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interes! at the rate provided in the Note.

Mortgage Insurance reimburses Lendae; (¢r any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loar as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all suck insurance in force from time o time, and

may enler into agreements with other parties that snure or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satistactory lo the mortgage insurer and the other
party (cr parties) lo these agreements, These agreements viav raquire the mortgage insurer o make
payments using any source of funds that the mortgage insures riay have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, enpiher insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (direcly or indirectly) amounts that
derive trom (or might be characterized as) a portion of Borrower's paymeats for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing logses. If such agreement
provides that an affiliate of Lender takes a share of the msurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance* Further:

(A) Any such agreements will ot affect the amounts that Borrower has agreed to pry for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to.2ny
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid io Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds uniil Lender has had an opporlunity to inspect such Property to ensure the work has been
completed lo Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for '« repairs and restoration in a single disbursement or in a series of progress payments as
the worl is comzieizd. Unless an agreement is made in writing or Applicable Law requires interest 1o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such Miseelluaeous Proceeds. If the restoration or repair is not economically feasible or
Lender's security woula bz 'zssened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, wiicther or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destrictio, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, o loss#n value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this 3ecurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Insirument shall be reducel by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total arncunt of the sums sccured immediately
before the partial taking, destruction, or loss in value divided-Uy (b)the fair market value of the
Property immediately before the partial taking, destruction, or los¢ in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property i which the [air matket
value of the Property immediately before the partial taking, destruction, or loss iz value is less than the
amount of the sums secured immediately before the partial taking, destruction. o. loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums arc then due.

If the Property is abandoned by Borrower, or if, afier nolice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, bo.rower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
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party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property ot rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Proparty are hereby assigned and shall be paid to Lender.

All Misceliarzous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Nor.Released; Forbearance By Lender Not a Waiver. Extension of the

time for payment osnwdification of amortization of the sums secured by this Security Instrument
granted by Lender to Bearawer or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower-ur anv Successors in Interest of Borrower. Lender shall not be required to
commence proceedings agair st ury Successor in Interest of Bormrower or to refuse to extend time

for payment or otherwise modify amertization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercisiig any right or remedy including, without limitation, Lender's
acceptance of payments from third persors, 2ptities or Successors in Interest of Borrower or in
amounts less than the amount then due, shali ot be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; fiur.cessors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and I'abiiity shall be joint and several. However,

any Borrower who co-signs this Security Instrument but coe, not execute the Note {a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, graat and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (U) 1s nedpersonally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lencer ans any other Borrower can
agree to extend, modify, forbear or make any accommodations with régard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wiin assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approves by I ender, shall
obtain all of Borrower's rights and benefits under this Security Tnstrument. Borrow(r shull not be
released from Borrower's obligations and liability under this Secunty Instrument unless‘Laader agrees
to such release in writing. The covenants and agreements of this Security Instrument shail viad (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note), Borrower's aceeptance
of any such<ernd made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might pave arising out of such overcharge.

15. Notices. All rotizes given by Borrower or Lender in connection with this Security Instrurnent
must be in writing. Axy rotice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address i7s=nt by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Anplicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Boriowsr has designated a substitute notice address by notice to
Lender. Borrower shall promptly nosifv- Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Borrower's czzize of address, thent Borrower shall only report a change of
address through that specified procedure. Tiieie may be only one designated notice address under this
Security Instrument at any one time. Any not!ce to-Lender shall be given by delivering it or by mailing
it by first clags mail to Lender's address stated herein'unless Lender has designated another address
by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lénder. If any notice required by this Security
Instrument is also required under Applicable Law, the Applirable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. Thi; Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the-Pronerty is located. All rights and
obligations contained in this Security Instrument are subject to any requir ments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the pariies to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition ugainst agreement by
contract. In the event that any provision or clause of this Security Instrument orthe Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insttument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchide
corresponding neuter words or words of the feminine gender; (b) words in the singular shall rigesn and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation
io take any action.
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturz! person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. Hewever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of ned less than 30 days from the date the notice is given in accordance with Section
15 within which Bormrowe' must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the exgication of this period, Lender may invoke any remedies permitted by
this Security Instrument withuuc Zurther notice or demand on Borrower.

19. Borrower's Right to Reins ate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days beforz s:.le of the Property pursuant to Scction 22 of this Security
Instryment; {b) such other period as Applicebie Law might specify for the termination of Borrower's
right 1o reinstate; or (¢) entry of a judgment enforcing this Security Instrument, Those conditions

are that Borrower: {a) pays Lender all sums whici:ban would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) exies any default of any other covenants or
agreements; (¢) pays all expenses incurred in enforcing it Security Instrument, including, but

nol limited to, reasonable atlorneys' fees, property inspectieit.and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Froperty and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably vequi to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrswve:'s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless a3 otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinslatemeat sams and expenses in one
or more of the following forms, as selected by Lender: (a) cash; (b) money crder; (c) certified check.
bank check, treasurer’s check or cashier's check, provided any such check is dravm unon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Ele:tronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secutea herehy
shall remain fully effective as if no acceleration had occurred. However, this right to reiiistate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mare times without
prior notice 1o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")

XXXX268763

ILUNGIS«Single Famiy-Fannie Mae/Freddie Mac UNFFORM INSTRUMENT Farm 3014 1/01
Wallers Kluwer Finanaal Services, e, 04/2020
2021012919.2,0.2685-H20200528Y Page 13of 18

Jisgall



2115325091 Page: 15 of 22

UNOFFICIAL COPY

that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Node, this Security Instrument. and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other informarion RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Berrawer nor Lender may commence, join, or be joined to any judicial action (as either an
indivjdual litipant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reasor of  this Security Instrument, untii such Borrower or Lender has notified the other
party (with such notice ziven in compliance with the requirements of Section 15) of such alleged
breagh and afforded the Othier party herelo a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time perio¢ w211 he deemed 1o be reasonable for purposes of this paragraph. The
notice of acceleration and opporwnitx to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used ir'tkis Section 21; (a) "Hazardous Substances” are those
substances defined s toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerisens, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile soivents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environriental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to'health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Caudition” means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage! ¢v release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propetly. Botrower shall

not do, nor allow anyone else to do, anything alfecting the Property (a) that is in-violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) whick, due to the presence,
use, or release of a Hazardous Substance, creates a condilion that adversely affects the yalue of the
Property, The preceding two sentences shall not apply to the presence, use, or storage o ihe Property
of small quantities of Hazardous Substances that are generally recognized to be appropria‘< o normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous srastances
in consumer products).

Borrower shall promptly give Lender written netice of (a) any investigation, claim, demand, lawsait
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischatge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Accrieration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Brzrower’s breach of any covenant or agreement in this Security Instrument (bu¢ not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (= tV.e default; (b) the action required to cure the default; (c) a date, not less than
30 days from the (at. the notice is given to Berrewer, by which the default must be cured; and
(d) that failure to cnce tiue default on or before the date specified in the notice may result in
acceleration of the sums szcured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. Thé votice shall further inform Borrower of the right to reinstate after
acceleration and the right to-assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrewer to : cceleration and foreclosure. If the default is not cured on
or before the date specified in the no*ice, Lender at its option may require immediate payment in
full of all sums secured by this Security Iustrument without further demand and may foreclose
this Security Instrument by judicial proces4ing. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in *his Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title ev.dence.

23. Release. Upon payment of ail sums secured by+iis Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordatioi costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to 2 third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and
waives all rights under and by virtue of the Illinois homestead exempusn 'aws.

25. Placement of Collateral Protection Insurance. Unless Borrower srovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender’s interests in Borrower's.callateral. This
insurance may, but need not, protect Borrowetr's interests. The coverage that Lendel purchases may
not pay any claim that Borrower makes or any claim that is made against Bortower in sop.ection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only atter providing
Lender with evidence that Borrower has obtaingd insurance as required by Borrower's and Leauder's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for thie costs
of that insurance, including intgrest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insorance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The

:
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costs of the insurance may be more than the cost of insurance Borrower may be able (o obtain ot its

OWIL.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.
Borrower

Dayza ' Hardin

Seal

Acknowiesrment
State of Hliniz

County of Cook _ .
C)—)“’A)f” Z I/ by Dayna L

This instrument was aciknpwledged before me on
Hardin.

(LS
Norary Public ™" G
W Thoe it

{Print Name) !
My commission expires: - 18‘ (2 /).

OFFICIAL SEAL
' NOTARY PLT Lo

; BLIC - STATE OF I
MY COMMISSION Ex.ﬂmzs:ﬁﬂ?fgats

P

Loan Originator: David Wundertich

Loan Origination Organization: BMO Harris Bank N.A.
NMLS [D: SP3E2E

NMLS ID: 401052

REAXIGOTRS
Farm 3014 1.01
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Fixed/Adjustable Rate Rider

{30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 5th day of February, 2021, and is incorporated
into and will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust,

or Security Deed (the “Security Instrument’’) of the same date given by the undersigned {the
“Borrowir’) 1o secure Borrower's Fixed/Adjustable Rate Note (the “Note ) to BMO Harris Bank
N.A. (the “Iénder™) of the same date and covering the property described in the Security Instrument
and located a’:

227 Mary St , Winnetka, IL 60093
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST RAVE TS AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BOXROM¥R'S ADJUSTABLE INTEREST RATE CAN CHANGE

. AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants. In addition to k< enresentations, warranties, covenants and agreements
made in the Security Instrument, Borrower ar.d Lender further covenant and agree as follows:

A. Interest Rate and Monthly Payment Chanees. The Note provides for monthly payments of
principal and interest (“Monthly Payment”) and an 1nidial fixed interest rate of 2.75%. The Note also
provides for a change in the initial fixed interest rate to n.udiustable interest rate, as follows:

4. Interest Rate and Monthly Payment Changes,

(A} Change Dates. The initial fixed interest rate I will pay will change to an adjustable interest
rate on the first day of March, 2026, and the adjustable interest raie s will pay may change on the
first day of the month every 6th month thereafier. Each date on whichwy adjustable interest rate

could change is called a “Change Date.”

(B) The Index. Beginning with the first Change Date, my interest rate wil’ L e based on an Index
that is calculated and provided to the general public by an administrator (the “A«munistrator”).
The “Index™ is a benchmarlk, known as the 30-day Average SOFR index. The Indzx il eurrently
published by the Federal Reserve Bank of New York. The most recent Index value available as
of the date 45 days before each Change Date is called the “Current Index, ” provided that i the
Current Index is less than zero, then the Current Index will be deemed to be zero for purpcses of
calculating my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.
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(C) Calculation of Changes. Before cach Change Date, the Note Holder will calculate my new
interest rate by adding two and three-quarters percentage points (2.75%} (the "Margin™) to the
Current Index. The Margin may change if the [ndex is replaced by the Note [Holder in accordance
with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus the
Curent Index to the nearest one-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient

to repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at
my new niterest rate in substantially equal payments. The result of this calculation will be the new

amount o7 my Monthly Payment.

{D) Limitz-or: \nterest Rate Changes. The interest raie [ am required to pay at the first Change
Date will not B¢ zi=ater than 4.75% or less than 2.75%. Thereafter, my interest rate will never be
increased or decizased on any single Change Date by more than one percentage point (1.0%) from
the rate of interest I ia” e been paying for the preceding 6 months. My interest rate will never be
greater than 7.75% i 1ess than 2.75%.

(E) Effective Date of Cniaziges. My new interest rate will become effective on each Change
Date. 1 will pay the amount of niy new Monthly Payment beginning on the first Monthly Payment
date after the Change Date until tize-amount of my Monthly Payment changes again.

{F) Notice of Changes. The Note Io!J: will deliver or mail to me a notice of any changes
in my initial fixed interest rate to an adjus'able interest rate and of any changes in my adjustable
interest rate before the cffective date of any cliange. The notice will include the amount of my
Monthly Payment, any information required by lzw to be given to me and also the title and
telephone number of a person who will answer atiy question I may have regarding the notice.

(G) Replacement Index and Replacement Maryir.. The Index is deemed to be no longer
available and will be replaced if any of the following events (sach, a “Replacement Event ™) oceur:
(1) the Administrator has permanently or indefinitely stopped praviding the Index to the general
public; or (ii) the Administrator or its regulator issues an official pukiic statement that the Index is
ne longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index {(*hic “Replacement Index )
and may also select a new margm (the “Replacement Margin ™), as follows;

1. if a replacement index has been selected or recommended for use in consume: products,
including residential adjustable-rate mortgages, by the Board of Governors ¢f the Tederal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed o convened
by the Board of Governors of the Federal Reserve System or the Federal Reserve Bznk of
New York at the time of a Replacement Event, the Note Holder will select that index astte
Replacement Index.

2. If a replacement index has not been selected or recommended for use in consumer products
under Section (G)(1) at the time of a Replacement Event, the Notc Holder will make a
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reasonable, good faith effort 10 select a Replacement Index and a Replacement Margin that,
when added together, the Note Helder reasonably expects will minimize any change in the cost
of the loan, taking into account the historical performance of the Index and the Replacement
Index.

The Replacement Index and Replacement Margia, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments on
Change Dates that are more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than once during the term of my Note, but only if another Replacement Event
occurs. Atter a Replacement Event, all references to the "Index" and "Margin" will be deemed to be
referenz=s to the "Replacement Index" and "Replacement Margin."

"The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer cr ths Property or a Beneficial Interest in Borrower.

1. Until Borrower’s iritial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A abrve, Section 18 of the Security Instrument will read as follows:

Transfer of the Propcrt, 7« a Beneficial Interest in Borrower. As used in this Section 18,
“Inierest in the Properly” mesns any legal or beneficial interest in the Property, including,
but not limited to, those bencficial interests transterred in a bond for deed, contract for deed,
installment sales contract or esc'ov’ agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a bereficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lend ir raay require immediate payment in full of all
sums secured by this Sceurity Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrowwer notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance
with Seclion 15 within which Borrower must pay all sums secured by this Security Tnstrument.
If Borrower fails to pay these sums prior to the expiration of thi¢ perind, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interzst rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Section Bl ahove
will then cease to be in effect, and the provisions of Section 18 of the Security fustranient will be
amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectica ! 8,
“Interest in the Property " means any legal or beneficial interest in the Property, includiug,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by

Borrower at a future date to a purchaser.
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1l all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nat a natural person and 2 beneficial intcrest in Borrower is sold or transtereed)
without Lender’s prior written consent. Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option

if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Iustrument is acceptable
to Lender.

Te the extent permitted by Applicable Law, Lender may charge a reasenable fee as a condition
to Ledder’s consent to the loan assumption. Lender may also require the transferee to sign an
assumptiop-agreement that is acceptable to Lender and that obligates the transferce to keep all
the promises =nd agreements made in the Note and in this Security Instrument. Borrower will
continue to be ukiigated under the Note and this Sceurity Instrument unless Lender releases
Borrower in writiag.

If Lender exercises the gption to require immediate payment in full, Lender shall give Borrower
notice of acceleration. Tie notice shall provide a period of not less than 30 days from the date
the notice is given in accordpace with Section 15 within which Borrower must pay all sums
secured by this Security Instrumest, 1F Borrower fails to pay these sums prior to the expiratien
of this period. Lender may mvoxzany remedies permitted by this Security Instrument without
further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in this Fixed/
Adjustable Rate Rider.

Borrower
T ™)
&
Aif st AN S -~
Dayna L Hardin Seal
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LEGAL DESCRIPTION
Order Ne.:  20039314RL

For APN/Parcel ID(s): 05-08-317-007-0000

LOT 4 IN DYCHE'S SUBDIVISION BEING A SUBDIVISION OF PART OF BLOCKS 39 AND 40 iN A. H.
TAYLOR'S ADDITION TO TAYLORSPORT IN SOUTH WEST FRACTIONAL 1/4 OF SECTION 8,
TOWNER!P 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT OF $41M.DYCHE'S SUBDIVISION RECORDED MARCH 30, 1909 AS DOCUMENT 4349838, IN
VILLAGE OF G _ENCOE, IN COOK COUNTY, ILLINQIS.




