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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEHALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This [nstrament was prepared by:
CALIBEROME LOANS, INC.
1525 S. BEL?LINE ROAD
COPPELL, T 73019

3 [Space Above This Line For Recording Data]

Loan Number 9793051344
MERS Number 100820997930513448

MORTGAGE

DEFINITIONS

Words used in multipie sections of this document re defined below and other waords are defined in Sections 3,
1t, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decument are also provided in
Section 16.

(A) "Security Instrument" means this document, which isdated MAY 19, 2021, together with all Riders to
this document.

(B) "Borrower" is GEORGE PAREDES AND HEIM Y PAREDES, HUSBAND AND WIFE;
Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MEPG s a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MRS is the mortgagee under this
Security Instrument. MERS is organized and existing under the taws of Delavvare, and has an address and
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.

(D} "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATIUN organized and existing
under the laws of DELAWARE. Lender's address is 1525 S. BELT LINE ROAD, COPPELL.TX 75019.
(E) ~ '"Note" means the promissory note signed by Borrower and dated MAY 19, 2021. The *iote states that
Borrower owes Lender ONE HUNDRED NINETY THOUSAND AND 00/ 160THS /cllars {US,
$190,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and v pay the
debt in full not later than JUNE 01, 2051,

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ail sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable}:

ILLINOIS—Singic Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3614 1/01 (page ! of 13 pages)
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O Adjustable Rate Rider Condominium Rider [J Second Home Rider

{7} Balloon Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
(O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider
[ Leasehold Rider [ Revocable Trust Rider

() " 4pplicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances aad administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appeatable judicial opinions.

(5} "Commoniiy Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are wipased on Borrower ot the Property by a condominium association, homeowners association or
similar organization:

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper<rsirument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape $0 2s.fo order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but4s not limited to, point-of-sale transfers, automated telier machine transactions,
transfers initiated by telephone, wire (rans‘ers, and automated clearinghouse transfers.

(L) “Escrow Items" means those itepis that are described in Section 3.

(M) "Miscellaneous Proceeds” meansany compensation, settlement, award of damages, or proceeds paid by
any third party {other than insurance procecds raid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation. or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv) misrep esen.ations of, or omissions as to, the value and/or condition
of the Property.

(N} "Mortgage Insurance' means insurance protectitieyLender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment” means the regularly scheduled aroust due for (1) principat and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftiement Procedures Azt (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they mightbe amended from time to time, or
any additional or successor legistation or regulation that governs the same tubject matter. As used in this
Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard to a
“federally reiated mortgage loan" even if the Loan does not qualify as a "federally reisted mortgage loan” under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Prapesty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security [nstrumunt.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the
following described property located in the ___County [Type of Recording Jurisdiction] of __ COOK
[Name of Recording Jurisdiction]:

ELLINOIS-Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701 (page 2 of 13 pages)
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LEGAL DESCRIPTION ATTACHED HERETO AND MADT. PART HEREOF

which currently has the address of 5228 W GALEWOOD AVE, UNIT #B
[Street]
CHICAGO , Llinots 60639-4177 {"Property Address"):
{City] [Zip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Alt replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Propertv: ", Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower i this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and’ Leader's successors and assigns) has the right: to exercise any or ali of those interests, including, but
not limited to, thesight to foreclose and sell the Property; and to take any action required of Lender including,
but not limited e, »eleasing and cancefing this Security [nstrument.

BORROWER? COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grawt and convey the Property and that the Property is unencumbered, except for
encumbsances of record. Porrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any ercuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jusisdiction to constitute a uniform security instrument covering real
property.

UNIEORM COVENANTS. Borrowe. 2nd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escr o7 [tems, Prepayment Charges, and Late Charges. Borrower
shail pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3.
Payments due under the Note and this Security [nstmament shall be made in U.S. currency. However, if any
check or other instrument received by Lender as payment/urider the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any or all substarert payments due under the Note and this Security
Instrument be made in one or more of the following forms, as seiesed by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's checs, provided any such check is drawn upon an
institution whase deposits are insured by a federal agency, instrumentslity, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the locazici-designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 5. Lender
may return any payment or partial payment if the payment or partial payments asc insifficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring tite Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or patiial payments in the future,
but Lender is not obligated to apply such payments at the time such payments are accepted. Tf each Periodic
Payment is applied as of its scheduled due dale, then Lender need not pay interest on unapplisa fands. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. [f Borrower does not
do so withint a reasonable period of time, Lender shall either apply such funds or return them to Borrower, 1fnot
applied eartier, such funds will be applied to the outstanding principal balance under the Note immediaicly prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument ot performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest duc under the
Note; {b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to cach
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late

ILLINOIS-Single Family--Faunie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 (page 3 of 13 pages)
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

1f Lender receives a payment from Borrower for a delinquent Periodic Payment which inchides a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is appiied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shallmot extend or postpone the due date, or change the amount, of the Periodic Payments.

2. Tvads for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, vt the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes
and assessmente and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; {b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower (0 Tcnnder in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. /These items are called "Escrow ltems." At origination or at any time during the term
of the Loan, Lender may requirethat Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fess 2ud assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender alt notices of amounts to be paidhunder this Section. Borrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrowwr's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Léndur Funds for any or all Escrow items at any time. Any such waiver
may only be in writing. In the event of suca waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Ttems for which/pdyment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidenoing such payment within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Security Tnstrument, as the phrase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Jems dircctly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may everzise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to<epay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and,
upon swch revocation, Borrower shalf pay to Lender all Funds, and in siich anounts, that are then required under
this Section 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufiiciert to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amzint 2 lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current da.a and reascnable estimates of
expenditures of future Escrow ftems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ajency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) ot i any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time/srecified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily analyzittg ihe escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shalf give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

{f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount

ILLINOIS—Singlc Family—Fanaie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/81 (page 4 of 13 pages)

T T T 111

-~ 9T Jaad |3 ~98793051344]




2115325291 Page: 6 of 18

UNOFFICIAL COPY

necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, hut in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shafl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrament, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow Items, Borrower shall pay them in the mantier provided in Section 3.

Boriower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower:{u) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to
Lender, but'only so fong as Borrower is performing such agreement; (b} contests the Hen in good faith by, or
defends agaitst-erforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement ofthe tien while those proceedings are pending, but only until such proceedings are concluded; or
(¢) secures from the halder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a fien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borover shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazirds iicluded within the term "extended coverage," and any other
hazards including, but not limited to, earthqazkes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts {inciuding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance casrier providing the insurance shall'be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be execcised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a)a one-time chatge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which ‘reasonakly might affect such determination or
certification. Borrower shall atso be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone deterimination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrowet’s expense. Lender is under no obligation ro purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lendet, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any {1sk, 1azard or liability
and might provide greater or lesser coverage than was previously in effect. Borrower acknowieages that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrover could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional deb of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from (ho/date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a standard morlgage clause, and shall name Lender as morlgagee
and/ar as an additional foss payee. Lender shall have the right to hold the policies and renewaf certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [f
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include a standard mortgage clause and shail name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrower. Untess Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shail be applied to
restoration or repair of the Property, if the restoration or repair is economically feasibic and Lender's security is
not lessened. During such repair and vestoration period, Lender shall have the right to hofd such insurance
proceeds until Lender has had an opportunity to inspect such Propetty to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration i a single payment or in a series of progress payments as the waork is completed.
Unless 701 agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Leader shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusteis; or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the soie/thligation of Borrower. If the restoration or repait is not economically feasible or Lender's
security would 5¢ fessened, the insurance proceeds shal! be applied to the sums secured by this Security
Instrument, whethesor siat then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandsis the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. If Borroyver does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eifner mvent, or if Lender acquires the Property under Section 22 or otherwise,
Bosrower hereby assigns to Lender (23 Borrower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or this Secnsity Instrument, and (b} any other of Borrower's rights (other than
the right to any refund of unearned premiuis paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicable o the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or t pay amounts unpaid under the Nofe or this Security
{nstrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish and use the Property as Borrower's principal residence
within 60 days after the execution of this Secarity Tnstarest and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the'date «f occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or nless extenuating circumstances exist which
are beyond Botrower's control.

7. Preservation, Maintenance and Protection of the Projerty, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioraecr commit waste on the Property.
Whether or not Borrower is residing in the Property, Rorrower shatl maintain the Property in order to prevent the
Property from deteriorating of decreasing in value due fo its condition. Unlels-it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall proniptly repair the Propetty if
damaged to avoid further deterioration ot damage. If insurance or condemnation proeseds are paid in connection
with damage to, or the taking of, the Property, Borrower shafl be responsibie for refairirg or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceds-for the repairs
and restoration in a single payment or in a series of progress payments as the work is conpieted. If the
insurance ot condemnation proceeds are not sufficient to repair or restore the Property, Borrawel is hof relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shalf be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender
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with material information) in connection with the Loan. Material reptresentations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priority over this Security Instrument or {0 enforce faws or regulations), or {¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the vatue of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to:"{a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in cour; ana (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instriment, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not fimited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or o.f-_ Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any datv-or obligation to do so. [t is agreed that Lender incurs no liability for not taking any or
all actions authorized unde:iis Section 9.

Any amounts disbursed 5y Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. Tticse/amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, uson notice from Lender to Borrower requesting payment.

If this Security Instrument is o a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titfe to the Property, £11e leasehold and the fee title shail not merge unless Lender agrees lo
the merget in writing.

10. Mortgage Insurance. If Lender rocuired Mortgage Tnsurance as a condition of making the Loan,
Borrower shafl pay the premiums required to maintun the Mortgage Insurance in effect. If, for any reason, the
Mortgage [nsurance coverage required by Lender cerses to be available from the mortgage insurer that
previously provided such insurance and Borrower was vecuived to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalt_way the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect; from.an alternate mortgage insurer selected by
Lender. If substantially equivalent Mortgage Insurance coverage is not avzilable, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were/duc when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a pun zefundable foss reserve in lieu of
Mortgage Insurance. Such loss reserve shali be non-refundable, notwithstunding the fact that the Loan is
ultimately paid in full, and Lender shalf not be required to pay Borrower any intarast.or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer sefected by Lender agzin becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Niortgage Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower was reanired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pavaihe premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, ant.| Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Baotrerver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bosrower does not repay the Loan as agreed. Borrower is nof a party to the Maortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other patties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, ot any affiliate of any of the foregoing, may receive (directly or indirectfy) amounts that derive from
(or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing fosses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance." Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Moertgage
Insurance; or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mo tgage Insurance, and they will not entitle Borrower to any refund.

(b) Anv_such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Irsurance under the Homeowners Protection Act of 1998 or any other faw. These rights may
include the rigat to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to hav( 1re Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prezaiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid ta Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is-coonomically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Proper'y to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be under.aken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payinents as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be/paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest ot earnings onsuch.Miscellaneous Proceeds, If the restoration or repair is
not economicaily feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security [nstrument, whether or nat then due, with the excess, ifany, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided.for in Section 2.

Tn the event of a total taking, desteuction, or loss in value ¢f the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether o not then due, with the excess, i any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market vatue
of the Property immediately before the partial taking, destruction, or loss in vaiae is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Aartial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscetlaneous Proceeds multiphiea by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, Gestuction, or foss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, o loss in value is less than the ambur: of the
sums secured immediately before the partial taking, destruction, or loss in value, untess Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shali be applied to the sums secured by this Security
Instrument whether ot not the sums are then due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellancous Proceeds cither to restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Praceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shali be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The proceeds of any award or claim for damages that
are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to
Lender.

Afl Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the ordur provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment o taodification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any. St.ccessor in Interest of Borrower shall not operate to release the liability of Borrower ot any
Successors in Intelest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of PUrrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Sesarity Instrument by reason of any demand made by the original Borrower or any
Suceessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's accépfance of payments from third persens, entities o Successors in Interest of
Borrower of in amounts less than the aiiount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co:signers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute tie Wote (a "co-signer"): {a) is co-signing this Secutity Instrument
only to mortgage, grant and convey the co-signer's fierest in the Property under the terms of this Security
instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend’ modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note vithout the co-signer's consent.

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is apploved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shati not he.released from Borrower's obligations
and liabifity under this Security Tnstrument unless Lender agrees to such relepse in writing. The covenants and
agreements of this Security [nstrument shail bind (except as provided in Scction 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pleformed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and cights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuaton fees. In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee jo Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not charge fecs thatare expressly
prohibited by this Security Instrument or by Applicable Law.

if the Loan is subject to a faw which sets maximum loan charges, and that 1aw is finally inte(preted so that
the interest o other loan charges collected or to be collected in connection with the Loan exceed thi: permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. [fa refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

ILLINOIS-Single Family--Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 1/01 (page 9 of 13 pages)
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security [nstrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice ta any one Borrower shall constitute aotice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address shaft be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only onc designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to bender until actually received by Lender. If any notice required by this Security Instrument is also
required under-Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Securiov lnstrument.

16. Goveiming Law; Severability; Rules of Construction. This Security tnstrument shall be governed
by federal law and tive law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Secarity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expisidly or implicitly altow the parties to agree by confract or it might be sitent, but such
silence shatl not be construed 25a prohibition against agreement by contract, In the event that any provision or
clause of this Security Instrumes ri the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument.ur the Note which can be given effect without the conflicting provision.

As used in this Security Inctrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of'the feminine gendet; (b) words in the singular shall mean and include
the plurat and vice versa; and (¢} the word "thay"' gives sofe discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shalt Ue given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficialuntorest in Borrower. As used in this Section 18, "interest
in the Property" means any legal or beneficial interest.in the Property, including, but not limited to, those
heneficial interests transferred in a bond for deed, contiact for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Bo:rowerata future date to a purchaser.

Ifali or any part of the Property or any Interest in the Frororty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ©r transferred) without Lender's prior written
consent, Lender may require immediate payment in full of aii sums cecured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prolibited by Applicable Law.

If Lender exercises this option, Lender shalt give Borrower notic of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in.acgerdance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Boriower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certair| conlitions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time privs o the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument; () such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (&) pays Lenddr .l sums
which then would be due under this Security Tnstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
otfver fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Insteument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security [nstrument, and Borrower's obligation to pay the sums secured by this
Security [nstrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may
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require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
sefected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had accurred.,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this. Security [nstrument, and Applicable Law. There also might be one or more changes of the Loan
Services'unrslated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shqule be made and any other information RESPA requires in connection with a notice of iransfer of
servicing. [ the'Note is sold and thereafter the Loan is serviced by a Loan Servicer othet than the purchaser of
the Note, the morgaie loan servicing obligations to Borrower will remain with the Loan Servicer or be
iransferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowei-nor Lender may commence, join, or be joined to any judicial action (as either an
individual ktigant or the memiber ¢©a class) that arises from the other party's actions pursuant to this Security
{nstrument or that alleges that the other-party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Bor owe: or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such rotise fo take corrective action. If Applicable Law provides a time
period which must elapse before certain action mon be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acce.eratizn.and opportunity to cure given to Borrower pursuant (o
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section21» (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or ‘wastés by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrolzur products, toxic pesticides and herbicides,
volatile sofvents, materials containing asbestos or formaldehyde, a2l radioactive materials, (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is tacated that relate to health, safety or
environmental protection; (c¢) "Environmental Cleanup" includes any-response action, remedial action, or
removal action, as defined in Environmental Law; and {d) an "Environment: [ Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Botrower shal! not cause or permit the presence, use, disposal, storage, ot telease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Ervircnmental Law, (b)
which creates an Environmental Condition, or (¢) which, due to the presence, use, or relesse of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding vvo sendences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous nosrances that
are generafly recognized to be appropriate to normal residential uses and to maintenance of (he Froperty
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any Environmental
Condition, inciuding but not limited to, any spilling, leaking, discharge, refease or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property. 1f Borrower learns, or is notified by any governmental or

T 1T 111




2115325291 Page: 13 of 18

UNOFFICIAL COPY

regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in ¢(he notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the righs to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of = default or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured o) or before the date specified in the notice, Lender at its option may require immediate
payment in 1% of all sums secured by this Security Instrument without further demand and may
foreclose this Secveitr Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursnitg/thi-remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cosis of fitle evidence,

23. Release. Upun payment of all sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrowe: sha''"pay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the-fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Laty.

24. Waiver of Homestead, [n dcconlance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the [llinois honzesizad exemption laws.

25. Placement of Collateral Protection“ncurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing vcnazr with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. sf/Leader purchases insurance for the collateral,
Borrower will be responsible for the costs of that insurance, inctudizg interest and any other charges Lender may
impose in connection with the placement of the insurance, until the etfective date of the cancellation or
expivation of the insurance. The costs of the insurance may be added to Doriower's total outstanding batance or
obligation. The costs of the insurance may be more than the cost of insuranct: Rairower may be able to obtain on
15 own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cbveiants contaifed in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

Witness -

2 f
Witness - /{/J /{ N ‘
S 7/"7%/ Lol (Seal)

Borrower - GEORGE PAREDES

ILLINOIS--Singie Family~Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 101 (page 12 of 13 puges)
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‘%J(‘C«(Q\% LP i %chc\bﬁ) (Seal)

Borrower - HEIDI Y PAREDES

State of ILLINOIS )
}
County of COOK )
Enter County Here = -
| 514 2
This nstTument was acknowledged before me on . s

by GEORGE PAREDES and HEIDI Y PAREDES.

T

; ) & /_.ﬁ
{ ‘ e

= n’""

N R L g ; =
SOFFICIAL SEALY Signature of Notary Public
USEAL) glipa M, BECK Y

& Notary Public, Stats of lilncis /2 }
1 hiy Commission Expires 10/08/27, 3 .

G estosTntas a0t RETERuET

My Commission expires:

Loan Originator Organization: CALIBER HOME LO AN, INC,
NMLS 1D: 15622

Loan Originator: N/A

NMLS 1D N/A

Loan Originator Organization: DIMENSION MORTGAGE CORFP.
NMLS ID: 803635

Loan Originator: DUSAN VARGA

NMLS ID: 1375831

T 1 11



2115325291 Page: 15 of 18

UNOFFICIAL COPY

CCIICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

Order No.: 21GSA269792NA

For APN/Paroct ID(s): 13-33-327-182-1022 and 13-33-327-1 82-1024

PARCEL 1.

UNITS 156-B AND 156-7-2 IN THE ENCLAVE AT GALEWOOD CROSSINGS MULTH-BUILDING
CONDOMINIUM, FORMZRLY KNOWN AS THE ENCLAVE GALEWOOD CROSSINGS LOT 6
CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF
LAND:

LOT 156 IN GALEWOOD RESIDENT!AL SUBDIVISION BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNY ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" 7O THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0822510408 AND AMENDED AND RESTATED BY THE
AMENDED AND RESTATED DECLARATION OF CONDOMINIUM OWNERSHIP AND EASEMENT
AND RESTRICTIONS, COVENANTS AND BYLAWS FOR'THE ENCLAVE AT GALEWCOD
CROSSINGS MULTI-BUILDING CONDOMINIUM ASSOCIAT ION RECORDED AS DOCUMENT
NUMBER 09802316030, TOGETHER WITH ITS UNDIVIDEL PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

PARCEL 2.
NON-EXCLUSIVE EASEMENT FOR PEDESTRIAN AND VEHICULAR INGRESS AND EGRESS IN,

ON, OVER, UPON, THROUGH AND ACRQSS THOSE PORTIONS OF LOT1624MPROVED AS
ROADWAY.
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Loan Number 9793051344

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19TH day of MAY, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Tnstrument" of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to
CALIBER HOME LOANS, INC. (the "Lender") of the same date and covering the Property described in
the Security Instrument and Jocated at:

5228 WG ALEWOOD AVE, UNIT #B, CHICAGO, ILLINOIS 60633-4177
{Property Address]

The Property inclades a unit in, together with an undivided interest in the common elements of, a
condominium proicet known as:

ENCLAVE AT GALEV, 20D

[Name of Condominium Project]

(the "Condominium Project"). If the Gwners association or other entity which acts for the Condomininm
Project (the "Owners Association)_helds titie to property for the benefit or use of its members or
shareholders, the Property also includes Rorrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In aadition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenari anc agree as folows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which crepies the Condominium Project; (ii) by-laws;

(iii) code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay,
when due, all dues and assessments imposed pursuant to t:c Constituent Documents.

B. Property Insurance. So long as the Owners Asso‘ation maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy on ttic Condominium Project which is
satisfactory to Lender and which provides insurance coverag in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limit:d to, earthquakes and
floods, from which Lender requires insurance, then; (i) Lender waives the.rrovision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for properly insurance
on the Property; and (i) Borrower's obligation under Section 5 to maintain propetty insurance
coverage on the Property is deemed satisfied to the extent that the required coverages aravided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1/01
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secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Botrower shall take such actions as may be reasonable
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payabie to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shatl be applied by Lender to the sums secured by the Security Instrument as provided
infSection {1,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's-nrior written consent, either partition or subdivide the Property or consent to: (i) the
abandowimént or termination of the Condominium Project, except for abandonment or
termination seguired by law in the case of substantial destruction by fire or other casualty or in
the case of a-taline by condemnation or eminent domain; (i} any amendment to any provision
of the Constituznt' Documents if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners
Association; or (iv) ¢nv astion which would have the effect of rendering the public liability
insurance coverage maintained-hy the Owners Association unacceptable to Lender.

F. Remedies. If Boirower does not pay condominium dues and assessments when due,
then Lender may pay them. Aty :mounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower sicured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payrwnt, these amounts shalt bear interest from the date of
disbursement at the Note rate and shali be-payable, with interest, upon notice from Lender to
Borrower requesting payment.
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By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider. —
b A

L2 g Ty

/Y b;ff//,-{ 777& -] (Seal)

Borrower - 3EJRGE PAREDES

@k\\&(wxw ” L/i/ 4@&.&&5}@ (Seal)

Borrower - HEIDI Y PARFLDES
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