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When recorded, return to:

NRL Mortgage, C/O Doc Probe
Attn: Post Closing Department
1125 Ocean Avenue

Lakewood , NJ 08701

This instrument was prepared by:
NATIONS RELIABLE LENDING, LLC
4400 POST QAK P(WY, SUITE 1000
HOUSTON,TX 77027

713-275-1300

Title Order No.: A21-0572

LOAN #: 653INRL269354

[Spare fhove This Line For Recording Dataj

MORTGAGE FHA Case No.
138-1128323-703-203B

MIN: 1006110-0000250581-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other werds are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are ziso provided in Section 15,

(A) “Security Instrument” means this document, which is dated May 26, 2021, together with all Riders to
this document,

(B) "Borrower”is MICHAEL ADEYINKA, UNMARRIED.

Borrower is the mortgager under this Security Instrument.

(C} "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2028,
Flint, Ml 48501-2026, tel. {888) 673-MERS.

(D) "Lender” is Nations Reliable Lending, LLLC.
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Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware.

Lender's address is 4400 Post Oak Pkwy, Suite 1000, Houston, TX 77027

(E) “Note” means the promissory note signed by Borrower and dated May 26, 2021. The Note states that
Borrower owes Lender FOUR HUNDRED SEVEN THOUSAND FOUR HUNDRED EIGHTY THREE AND NO/100* * **
IEE B EREREEEENENEEEFEEREEEENEE AR A SRR R EREEREREESEEESE:EH}/] DD“EI’S(U.S. $4D?'483'00 )
plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later
than June 1, 2051.
(F} “Property” :aeans the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan" means *ie debt evidenced by the Nate, plus interest, late charges due under the Note, and all sums due
under this Security Irstrument, plus interest.
(H) “Riders" means 3" Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [2heck box as applicable):

O Adjustable Rate Rider” =] Condominium Rider [ Planned Unit Development Rider

(%] Cther(s) [specify]

1-4 Family Rider, Fixed Interzs* Rate Rider

{1} “Applicable Law” means all controlling-2z¢licable faederal, state and local statutes, regulations, ordinances and
administrative rules and crders (that have the-effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J) "Community Association Dues, Fees, and Assessme:ts"” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominivm association, homeowners association or similar crganization.
{K} “Electronic Funds Transfer” means any transfer of funds, other than a transaction ariginated by check, draft, or
similar paper instrument, which is initiated through an electroni: teiminal, telephenic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to depit-ar.credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transacticng, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are describad in Section 3.

{M) “Migcellaneous Proceeds” means any compensation, seltlement, award of Gzmages, or proceeds paid by any third
party {other than ingurance proceeds paid under the coverages described in Seciion 5)'for: (i) damage to, or destruction
of, the Property, {ii) condemnation or other taking of all or any part of the Property;, {iii} conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Propery.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ¢i aefault on, the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for {i) principal and iniarzs*under the Note, plus
(i) any amounts under Saction 3 of this Security Instrument.

{P) "RESPA" meansthe Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or suc e« s0r legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage foan” even if the Loan does not qualify as &
“federally related morigage loan” under RESPA.

(Q) “Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Botrower's obligations under the Note andfor this Security Instrurnent.

TRANSFER OF RIGHTS IN THE PROPERTY
This Sscurity Instrument securas to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and (i) the performance of Borrower’s covenants and agreements under this Security Instrument and
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the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of saie, the following
described property located in the County of Cook

[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]:
LOT 12 IN SUBDIVISION OF BLOCK 11 IN F. HARDINGS SUBDIVISION OF THE WEST 1/2 OF THE NORTHEAST
1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
APN #: 16-11-217-011-0000

which cumently has the address of fz1 N Drake Ave, Chicago,
[Straat] [City]
llincis 60624 ("Property £ ddress™):
{Zip Code]

TOGETHER WITH all the improvements now o reafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All rep!zzaments and additicns shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Preperty.” Borrower understands and
agress that MERS holds only legal title to the interests grantisd v Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender@n Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the.icht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2nd canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate lereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbern, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against aii ziaiwis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniiona covenants with limited
variations by jurisdiction to constitute a uniferm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when'ow2 the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Nete or this Security
instrument is returned fo Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security [nstrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accerdance with the notice provisions in Section 14, Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of Zae monthly moertgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reguired;

Third, to inferest duz: under the Note;

Fourth, to amortization(of the principal of the Note; and,

Fifth, to late charges duednriar the Note.

Any application of payments, inzurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, ui shange the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Boiioweer shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds"} to provide for payment of amounts due for; (a) taxes and assessments and
other items which can atiain priority over this Sesurity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents an the Property, if any;-{c} gremiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid kv Lender to the Secretary or the menthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. Thes2.items are called "Escrow itermns.” At origination or at any time
during the term of the Loan, Lender may require that Conmunity Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments skall be an Escrow [tem. Borrower shall promptly fumish to
Lender all notices of amounts to be paid under this Section. Borrowrr shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Zse.gw Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any suca vzaiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amouiits dus-far any Escrow [tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Leder mceipts evidencing such payment within
such time pericd as Lender may require. Borrower's obligation to make such payrents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Inst:uinent, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, fursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sectivn 9 and pay such amount and
Borrower shall then be obiigated under Section 9 to repay to Lender any such amount. Lender riay revoke the waiver as to
any or all Escrow ltems at any fime by a notice given in accordance with Section 14 and, upon euihevocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (8) sufficient to permit Lender to/apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require undel R12SPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings cn the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Securily Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing .o the payment of the cbligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is jeroming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal prozee lings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, Hut only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lerider subordinating the lien to this Security Instrument. if Lender determines that any part of
the Property is subject to a lien whisii can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of {ne date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in tniz Section 4.

5. Property Insurance. Borrower shriil ke ep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included witiiin the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and flocds, for whick Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the peinds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the L.can. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disappro ve Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-tms charge for flood zone determination and certification
services and subsequent charges each time remappings or similar £nsnges occur which reasonably might affect such
determination or certification. Borrower shalt also be responsible foi the nayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any tlood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Leariar may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purthzse any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protoct orrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and wight provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurzince coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amaurisdisbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrurient. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such polizies, shall include a standard mortgage clause, and shall name Lender as mortgagse andfor as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal nctices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
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and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
ke applied in the order provided for in Section 2,

If Borrower abandons the Propery, Lender may file, negetiate and settle any available insurance claim and related
matters. If Borrowsr does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a clzim, than Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or ii L ender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
{(a) Borrower's righis 3 any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrumant, anc o} any other of Borrowar's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insviatce policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use (hecinsurance proceeds either to repair or restore the Preperty or to pay amounts unpaid
under the Mote or this Security \netriment, whether or not then dus.

6. Occupancy. Borrower shall necupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Secwiity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dat= of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protactinn of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to detericrata or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not eccnomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insuizinc2 or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsikle for reparing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rzpnirs and restorationin a single payment or in a series
of progress payments as the work is completed. If the insurance or Ceadzmnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation fz: the enmpletion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the jroperty, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument.{irzt to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall novaxtend ar postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Propeny. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrovier notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatizn process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gzve materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal rasidence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a} Borrower
fails to perform the covenants and agreements cantained in this Security Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Property andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, prabate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or reguiations), or {c) Borrower has abandened the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
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over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the Zxpi=ss written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehzid and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender

If the Property is damz g, such Miscellaneous Proceeds shall be applied to restoration or repair of the Preperty, if
the restoration or repair is eccnorusally feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the rignt ‘o iold such Miscellangous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been roinpleted to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may pay for the repairs 2:1d restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is /naa= in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be requircd tapay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasicle or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security 'astrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appled ir-the order provided for in Section 2.

In the event of a total taking, destruction, or loss in val e oi the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security [nstrument, whether or ot then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value «f tre Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in vaiue is-equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taing, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amaunt of the sums secured immediately before
the partial taking, destruction, or loss in valug divided by (b} the fair market valdr of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, orloss in value of the Property in which thie fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount 2t e sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise -gree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or 0ol ttc sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppesing Party {(as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Prurs2eds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Oppos-
ing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Inferest of Bormower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's zolijations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note {a “co-signer’); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the cc-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, farbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer'z consent.

Subject to the provisions ot S2clion 17, any Successer in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writiig, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower sniall not be released from Borrower's cbligations and liability under this Security
Instrument unless Lender agrees to such reiease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 15}-and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Burrovwer fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the'Pioperty and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, praperty inspection and valiation-faes. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximurmn loan ¢na: ges, and that law is finally interpreted so that the interest
or ather loan charges coflected or to be collected in connectior with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary lo reddcr the charge to the permitted limit; and {b) any sums
already collected from Borrower which exceeded permitted limits wii ke refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by makirg-a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Note holder agrees in writing to those changes. Bouiver’s acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Srirower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have bezn given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by othorsneans. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires zirerwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address Ly hotice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procecurs. for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one dasignated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated ancther address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and [imitations of Applicable Law. Applicable Law might explicitly or implicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment szales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date to a purchaser.

If all or any ~an of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a benefilial interest in Borrower is sold or transferred) without Lander’s prior written consent, Lender may
require immediate piyrient in full of all sums secured by this Security Instrument. However, this aption shall not be
exercised by Lender if <uch exercise is prohibited by Applicable Law.

If Lender exercises this antion, Lender shall give Borrower notice of acceleration. The notice shail provide a period
of not less than 30 days fromne Jate the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Securib !zistrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies peunitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstaie After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those zonditions are that Borrower: {a} pays Lender all sums which then would
be due under this Security Instrument and the-tlote as if no acceleration had occurred; (b} cures any default of any
ather covenants or agreements; {c) pays all expersas incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, propery inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instru-
ment, and Borrower’s obligation to pay the sums secured by th's Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. However, Lender is'not required to reinstate if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement vall preclude foreclosure on different grounds in the
future, or {iii) reinstatement will adversely affect the priority of the lien creatzd by this Security Instrument. Lender may
require that Berrower pay such reinstatement sums and expenses in one cr morz of the following forms, as selected by
Lender: (a) cash; {b) money order; (¢} certified check, bank check, treasurer's Lnack or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federalavzncy, instrumentality or entity; or
{d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumig nt and obligations secured hereby
shall remain fully effective as if nc acceleration had occurred. However, this right to reinsiaie shall not apply in the case
of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial int2:eitin the Note (together
with this Security Instrument) can be sold cne or more times without prior notice to Borrower. ‘A s2l2 might result in a
change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Ncie and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumeit, =nd Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan Is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will rernain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Benaeficiary to Contract of Insurance. Mortgage Insurance reimburses Lander {cor
any entity that purchases the Note) for cerlain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a) that is in violation of any Environmental Law, (b) which creates an Environ-
mental Conditior;, 01 (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects thevalue of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Praperty of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and tona.ntenance of the Property {including, but not limited to, hazardous substances in consumer
products).

Borrower shali promptly give cender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory arericy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has ariual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, lezking, discharge, release or inrzat of release of any Hazardous Substance, and (c} any condition caused by the
presence, use or release of a Hazardous Svostznce which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory zathority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is ncecassary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereii; ='i=ll create any obligation on Lender for an Environmental Cleanup.

22, Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulztions issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by thit Security Instrument if:

{i) Borrower defaults by failing to pay in full any monthly ravment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i} Borrower defaults by failing, for a pericd of thirty days, to peform any other obligations contained in this Security
instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicabls law (including Section 341(d) of the

Garn-St, Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(¢)*and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security ipstanent if:

{i) Allorpartof the Property, or a beneficial interest in a trust owning all or pait st the Property, is sold or otherwise
transferred {other than by devise or descent), and

(i The Property is not occupied by the purchaser or graniee as his or her principal rezidence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in avezicange with the require-
ments of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect fo subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
{(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all surms secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive procf of such ineligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due fo Lender’s failure to remit a morigage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows:

23. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rants and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrowet's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
ahbsolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's writien demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent |.ender fron: exercising its rights under this Section 23.

Lender shall not~e required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. '1oivever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall o' cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property snei terminate when the debt secured by the Security Instrument is paid in full

24, Acceleration; Remezie:. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrr.ement in this Security Instrument (but not prior to acceleration under Section
17 unless Applicable Law provides ctherwise). The notice shall specify: (a) the default; {b) the action required
to cure the default; {c) a date, not lesshan 30 days from the date the netice is given to Borrower, by which the
default must be cured; and (d) that failure t cure the default on or before the date specified in the notice may
result in acceleration of the sums securerd by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall furtherizifzem Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding (b2 ion-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not curad on or before the date specified in the notice, Lender
at its option may require immediate payment in full of &Il sums secured by this Saecurity Instrument without
further demand and may foreclose this Security Instrumert by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remadies provsdzd in this Section 24, including, but not limited to,
reasonable aftorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the iionjusicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.5.C. 3751 et seq.) by reruesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property <3 provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise availakia lo a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Leniter shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a tee fuireleasing this Security
Instrument, but enly if the fee is paid to a third party for services rendered and the charging of thz fo2 is permitted under
Applicable Law.

26. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and wa'ves all rights under
and by virtue of the Hiinois homestead exemption laws.

27. Placement of Collateral Protection Insurance. Unless Borrower provides | ender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impese in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may ke added to Borrower's total outstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

\ '\{ A._){ g ”Jj A N 26,2000 (Seal)
MICHAEL ADEYINKA ) DATE

State of ILLI ,
County of N@%

This instrumem-»as-acknowledged before me OW O% @V(D ] 6 } {date) by

MICHAEL ADEYINKA{~=im2 of person/s). T

(Seal}

Sighatusé-of Nét’aryulic -

Lender: Nations Reliable Lending, LLC
NMLS ID: 181407

Loan Originator: Jonathan Roby
NMLS ID: 1526037
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Legal Description

LOT 12 IN SUBDIVISION OF BLOCK 11 IN F. HARDINGS SUBDIVISION OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS.

Property Address:
521 N Drake Ave
Chicago, IL 60851

Pin: 18-11-217-011-0000

Legal Description A21-0572/91
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 26th day of May, 2021 and is incorporated
into and shall be deemed to amend and supplement the Martgage (the "Security Instrument”) of the same date given by
the: undersigned (the "Borrower"} to secure Borrower's Note to Nations Reliable Lending, LLC, a Limited Liability
Company

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

521 N Drake Ave
Chicago, IL 60524

Fixed Interest Raie Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrurnent, Borrower and Levdar further covenant and agree that DEFINITION (- E ) of the Security Instrument is
deleted and replaced by the following:

{ E ). "Note" maans the plomissory note signed by Borrower and dated  May 26, 2021.
The Note states that Borrower owes Lender FOUR HUNDRED SEVEN THOUSAND FOQUR HUNDRED EIGHTY
THREEAND ND/1DD§*+-ﬁ-§ik&&w&= WhH A A NREEATRETERATAA AT T AT C A AR A AT R A AR AR AR AR Rk oh Rk kRS
Dattars (U.5. $407,483.00 ) plusinuarest at the rate of 3,250 %. Borrower has promised to pay
this debt in reqular Periedic Payments and ic/pay the debtin full nol later than June 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees to ficterms and covenants contained in this Fixed Interest Rate
Rider.

S
[\;\ M%w:;’ j(w ,I’:C-’\ - ¢ A { 11 (Seal)
MICHAEL ADEYINKA ~/DATE

Il - Fized Interest Rate Rider

Ellie Mae, Ine. ILIRRCOMRLL 0815
ILIRRGONRLU (CGL3)
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FHA Case No.: 138-1128323-703-203B

MIN: 1006110-0000250581-5

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 26th day of May, 2021 and is
incorporated into and shaii be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borrower's Note to  Nations Reliable
Lending, LLC, a Limited Liauvi’ity Company

(the “Lender”)
of the same date and covering the Property Uzscribed in the Security Instrument and
located at: 521 N Drake Ave, Chicago, IL. 60024.

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant antl agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTHRUMENT.
In addition to the Property described in Security Instrument, the following4izms now
or hereafter attached to the Property to the extent they are fixtures are adasc w the
Property description, and shall also constitute the Property covered by the Security
[nstrument: building materials, appliances and goods of every nature whatsoever now
or hereafter located in, on, or used, or intended to be used in connection with the Prop-
erty, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters,
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water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and
curtain rds, attached mirrors, cabinets, paneling and attached floor coverings, all of
which;inc.uding replacements and additions thereto, shall be deemed to be and remain
a part of tne Property covered by the Security Instrument. All of the feregoing together
with the Property described in the Security Instrument {or the lsasehold estate if the
Security Insiruirent is on a leasehold) are referred to in this 1-4 Family Rider and the
Security Instrumiaric 25 the “Property.”

B. USE OF PRUPEPRTY, COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change in thic'ise of the Property or its zoning classification, unless Lender
has agreed in writing to the cihange. Borrower shall comply with all laws, ordinances,
regulations and requirements f any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Exceyt-as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instiument fo be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower siza!inaintain insurance against rent loss
in addition to the other hazards for which insurance s required by Section 5.

E. ASSIGNMENT OF LEASES. Upon Lender’s requast after default, Borrower shall
assign to Lender all leases of the Property and all secunty zieposits made in connec-
tion with leases of the Property. Upon the assignment, Lende: shiall have the right to
modify, extend or terminate the existing leases and 1o execute rnew eases, in Lender’s
sole discretion. As used in this paragraph E, the word “lease” shail mean “sublease” if
the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDZF N POS-
SESSION. Borrower absolutely and unconditionally assigns and transfers o Lender
all the rents and revenues (“Rents”) of the Property, regardless of to whom the-Hents
of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given
Borrower notice of default pursuant to Section 14 of the Security Instrument and
(ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
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Lender's agent. This assignment of Rents constitutes an absolute assignment and not
an assignment for additional security only.

If Lender gives notice of default to Borrower: (i} all Rents received by Borrower shall
be helz by Borrower as trustee for the bensfit of Lender anly, to be applied to the sums
secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive
all of the Rentz of the Property; (iii) Borrower agrees that each tenant of the Property
shall pay all'ricets due and unpaid to Lender or Lender’s agents upon Lender's written
demand to the tenant: {iv) unless applicable law provides otherwise, all Rents coliected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Rents, including, but not limited to, attorney’s
fees, receiver’s fees, preriidms on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, dassessments and other charges on the Property, and
then to the sums secured by the-Security Instrument; (v) Lender, Lender’s agents or
any judicially appointed receiver siail be liable to account for only those Rents actually
received; and (vi) Lender shall be enriitad to have a receiver appointed to take posses-
sion of and manage the Property and criiect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficiznit to cover the costs of taking control of
and managing the Property and of callecting ttiz Fients any funds expended by Lender
for such purposes shall become indebtedness of Eorrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assign-
ment of the Rents and has not performed, and will not peiorm, any act that would
prevent Lender from exercising its rights under this paragragh-

Lender, or Lender’s agents ¢r a judicially appointed receiver. shall not be required
to enter upon, take control of or maintain the Property before o: aiter giving notice
of default to Borrower. However, Lender, or Lender’s agents or a judicially appointed
receiver, may do so at any time when a default occurs. Any applicationi-of ients shall
not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums securzd ov the
Security Instrument are paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Family Rider.

T

NP 24 Mg 21 (Seal)
MICHAEL ADZYTMKA 1 DATE
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