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This Instrument Preparcd By:

United Wholesale MortEgage. LLC
585 Scuth Boulevard

Pontiac, Mi 48341

(800) 981-8898

Afler Recording Return To:

UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER
Loan Numier) 1221289504

- - [Space Above This Line For Recording Data]

FHA Case No: 138-11315392-703 M ORTGAGE

MIN: 10003241221289504¢ MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docum¢ntare defined below and other words are defined in Sections 3, 10,
{2, 17. 19 and 20. Certain rules regarding the usage of words used in this document are also provided in Section 13.

(A) "Security Instrument” mcans this document, which is dated APRIL 21, 2021 , together
with all Riders to this document.
(B) "Borrower"is Feficiano Brito, A Single Man, Ax _Soie Ownership

Borrower is the mortgugor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepérate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an addi ess 2ad telephone number
of P.O. Box 2026, Flint, MI 485012026, tcl. (888) 679-MERS.

(D) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized
and existing under the laws of MICHIGAN .
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note" means the promissory note signed by Borrower and dated APRIL 21, 2021
The Note states that Borrower owes Lender ONE HUNDRED THIRTY-SEVEN THOUSAND FOUR

HUNDRED SIXTY-FOUR AND 00/100 Dollars (U.S. $ 137,464.00 )

ILLINOLS FHA MORTGAGE - MERS DocMagic ER0mED
ILMTGZZ2.FHA 12/27117 20210416151328-1221289504-E0
Page 1 of 13

i



2115555023 Page: 3 of 16

UNOFFICIAL COPY

plus interest. Borrower has promisced to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2051

(F) "Praperty" means the property thal is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt cvidenced by the Note, pius interes, late charges due under the Note, and all sums duc
under this Security [nstrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that arc executed by Borrower. The following Riders are
to be execuled by Borrower [check box as applicable]:

(] Adjustable Rate Rider (] Planned Unit Development Rider
] Condominium Rider {X] Other(s) [specify] Fixed Interest Rate Rider

(I) "Applicable Zaw "mcans all controlling applicable federal, state and local statutes. regulations. ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(J)  "Community Associatizi Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or (the' Property by a condominium association, homeowners association or similar
organization.

(K} “Eiectronic Funds Transter' meahs any transter of funds, other than a transaction originated by check. drafi,
or similar papcr instrument, which is initiatzd through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order. instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfrs, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and auntomated clearinghouse transfers.

(L) "Escrow [tems” means those items thal are described in Section 3.

{M) "Miscellancous Proceeds” means any compensation, . esit'ement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking ot 2l 27 any part of the Property: (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as 17,.-the value and/or condition of the Property.
(M) "Mortgage Insurance’ means insurance protecting Lender against th2 nonpayment of, or default on, the Loan,
{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
phus (ii) any amounts under Section 3 of this Sccurity Instrument.

(M) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §20017¢t seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tinie iotime, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Sceurity Instrument, "RESPA”
refers to all requiremenis and restrictions that are imposed in regard to a "federally related mqrigaye loan” even if the
Loan does not quality as a “lederally related mortgage loan" under RESPA.

() "Secretary” means the Sceretary of the United States Department of Housing and Urban Diveionment or his
designee.

(R} "Suceessor in Interest of Borrower means any party that has taken title to the Property, whethez v not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

ILLINCIS FHA MORTGAGE - MERS DocMagic €%
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument sceures o Lender: (i) the repayment of the Loan, and all reacwals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nomince for Lender and Lender's successors and assigns) and (o the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY of cook <
[Type ol Recording Turisdiction] [Name of Recording Jurisdiction]
See Aftached
AP.N.: 31-27-405-007-0000 <~
which currently has the address o0 22031 Karlov Ave
[Street]
Richton Park , IHinois 60471 ("Praperty Address"):
[Ciy} [Zip Codc]

TOGETHER WITH all the improvements'row or hercafter erected on the property, and all easements,
appurtenances. and fixtures now or hereafter a part of the nroperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing=isstferred to in this Sceurity Instrument as the "Property. ™
Borrower understands and agrees that MERS holds only legalic to the interests granted by Borrower in this Security
Instrument, but, i necessary 10 comply with law or custom, MERG{as nominec for Lender and Lender's successors
and assigns) has the right: (o exercise any or all of thase interests, iaeluding, but not limited to, the right to foreclose
and sell the Property; and 1o 1ake any action required of Lender includiag, but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the cstaie Liereby conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencumberpd-except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encunibrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unif~rp:cevenants with
limited variations by jurisdiction 1o constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, [nterest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also
pay funds for Escrow Jtems pursuant o Section 3. Payments due under the Note and this Sceurity Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments due
under the Note and this Sceurily Instrument be made in one or more of the following forms, as sclected by Lender:

ILLINQIS FHA MORTGAGE - MERS DocMagic €Rormms
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(a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Scction 14, Lender may return
any paymenl or partial payment i the payment or partial payments arc insufficient o bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights lo refuse such payment or partial payments in the future, but Lender is not
obligatcd 1o apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable period of
1ime, Lender.shall either apply such funds or return them 1o Borrower. If not applied earlier, such funds will be
applied to the wxstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower mighi have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this SeZusity Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application/rPayments or Procceds. Except as otherwise described in this Section 2, all payments
accepied and applied by-Ledder shalt be applied in the following order of priority:

First, to the Morlgagednsurance premiums 1o be paid by Lender to the Secretary or the monthly charge by the
Sceretary instead of the moatily mortgage insurance premiums;

Second, 1o any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third. 10 interest due under the Ndie;

Fourth, to amortization of (he principai of the Note; and, Fifth, 1o late charges due under the Note.

Any application of payments, insurance proc:ess, or Miscellaneous Proceeds to principal dug under the Note
shall not extend or postpone the due date, or chang the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pey to Lender on the day Periodic Payments are due under the
Note, unti] the Note is paid in fulf, a sum (the "Funds “-te-provide for payment of amounts due for: (a) taxes and
assessments and osher ilems which can attain priority over this/Security Instrument as a lien or encumbrance on the
Property; (b) lcasehold payments or ground rents on the Propir!y;, if any; {¢) premivms for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance piesniums to be paid by Lender to the Secretary or
the monthly charge by the Sceretary instead of the monthly Morigage fisurance premiums. These items are called
"Escrow llems." Al origination or at any time during the term of the Loan, f.ender may require that Community
Association Dues, Fees, and Assessiments, if any, be escrowed by Borrower, aadsuch dues, fees and assessments shall
be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of aingunts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrdwsi's obligatien Lo pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Fands for any or all Escrow
ltcms at any time. Any such waiver may only be in writing. In the event of such waiver, Rerrower shall pay directly.
when and where payable, the amounts due for any Escrow Items for which payment of Furds his been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within sack time period as
Lender may require. Borrower's ubligation to make such payments and to provide receipts shall forallpurposes be
deemed 1o be a covenant and agreement contained in this Security Instrwment, as the phrase "covenant ind agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ttems dirceily. pursuant to o waiver, and Berrower fails
1o pay the amount due for an Escrow ltem. Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 1o repay 10 Lender any such amount. Lender may revoke the waiver
as 10 any or all Escrow Hems at uny time by a notice given in accordance with Section 14 and. upon such revocation,
Borrower shall pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA.

ILLINOIS FHA MQRTGAGE - MERS DocMagic €Ramms
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a tederal ageney. instrumentality, or
eniity (including Lender, if Lender is an institution whose depaosits are so insured) or in any Federat Home Loan
Bank. Lender shall apply the Funds o pay the Escrow [tems no later than the time specificd under RESPA. Lender
shall not charge Barrower for holding and applying the Funds, annually anatyzing the escrow account, or veritying
the Escrow Ilems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is.a surplus of Funds held in escrow, as defined under RESPA, Lender shatl account to Borrower for
the excess funds'in accordance with RESPA. if therce is a shorlage of Funds held in escrow, as defined under RESPA,
Lender shall netift-Rorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in-ancerdance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in eserowswcdelined under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower
shalt pay 10 Lender the simpistnceessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthly payments.

Upon payment in full ¢7all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Borrowcer'shallpay all taxes, assessments, charges, fines, and impositions attributabie o
the Property which can attain priority dver this Security Instrument, leasehold payments or ground rents on the
Property. if'any, and Community Association Ducs, Fees, and Asscssments, if any. To the extent that these items are
Escrow [lems, Borrower shall pay them in the maipér provided in Scetion 3.

Borrower shall promptly discharge any dien swhich has priority over this Security Instrument unless Borrower:
(a) agrecs in wriling (o the payment of the obligation securcd by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (3} zonlests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender"sGpinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procezdiigs are concluded: or (¢} secures from the holder
of the lien an agreement satistaclory o Lender subordinating the lict 127 this Security Instrument. If Lender determines
that any part of the Property is subject 1o a lien which can attain prior’iy over this Security Instrument, Lender may
give Borrower a notice identifying the lien, Within 10 days of the daic on vhich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Seciied 4,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by tire, hazards included within the terin "extended corterage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requares insurance, This insurance shall be
maintamed in the amounts (including deductible levels) and for the periods that Lender requares. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance ca'rier providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's chowee; witich right shall
nol be cxercised unreasonably. Lender may require Borrower Lo pay, in connection with this Losneotther: (a) a
one-time charge for lood zone determination, certification and tracking services: or {b) a one-time cuarsc-for flood
zonc determination and certification services and subsequent charges each time remappings or sirnilar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's optien and Borrower's expense. Lender is under no ebligation 1o purchase any particular type ar amount
of coverage. Theretore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

ILLINOIS FHA MORTGAGE - MERS DocMagic €Romms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the INSUTANCE COVErage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Scction S shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and rencwal certificates. If Lender requires.
Barrower shal! prompily give to Lender all receipts of paid premiums and renewal notices. 1 Borrower obtains any
form of insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the Property, such
policy shalt include a siandard morigage clause and shall name Lender as morlgagee and/or as an additional loss
payee.

In the'event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss # nsi, made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceedsy whether or not the underlying insurance was required by Lender, shall be applied o restoration
or repair of the Properuif the restoration ot repair is cconomically feasible and Lender's security 1s not lessened.
During such repair and restGration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opportunity to inspect such Property 1o ensure the work has been completed to Lender's satisfaction,
provided that such inspectici shafl be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or{inu serics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law‘requires interest to be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters. or other third parties.
retained by Borrower shall not be paid out ci the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feesibic.or Lender’s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Tnstrument, whether or not then due, with the cxcess, if any, paid
to Borrower. Such insurance procecds shall be applied/in the order provided for in Section 2.

[f Borrower abandons the Property. Lender may fle~negotiate and seitle any available insurance claim and
related matiers. If Borrower docs not respond within 30 days 16 a notice from Lender that the insurance carricr has
offered to setile a claim, then Lender may negotiate and scttle tre'chéim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Seziion 22 or otherwise, Borrower hercby assigns
1o Lender (a) Borrower's rights to any insurance procecds in an amoustiot to exceed the amounts unpaid under the
Note or this Sccurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund of
uncarned premivms paid by Borrower) under all insurance policies covering-th< Property, insofar as such rights arc
applicable 10 the coverage of the Property. Lender may use the insurance procesds cither 1o repair or restore the
Property or 1o piay amounts unpaid under the Note or this Security Instrument. whctlier or not then due.

6. Occupancy. Borrower shall accupy. establish. and use the Property as Borrower'sprincipal residence within
60 days after the exceution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for al lcast onc year after the date of occupancy, unless Lender determir’zs that this requirement
shall cause undue hardship for the Borrower ar unless extenuating circumstances exist which are Fevand Borrower's
contral,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nst destroy,
damage or impair the Property. allow the Property to deleriorate or commit waste on the Property. Borrewer shalt
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due 1o its condition.
Unless it is determined pursuant 10 Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Property if damaged Lo avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in conncetion wilh'damagc to the Property. Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or

ILLINOIS FHA MORTGAGE - MERS DocMagic €Famms
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condemnation proceeds are not sufficient to repair or restore the Praperty, Borrower is not relieved of Borrower's
obligation for the completion of such repair or restoration.

[f condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying such reasonable cause.,

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading. or inaceurate information or statements to Lender {or failed 10 provide Lender with
material inionmation) in connection with the Loan. Matertal representations include, but arc not limited to,
representations coscerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protecizasf Lender's Interest in the Property and Rights Under this Security [nstrument. [f {a)
Borrower fails 1o perfon the covenants and agreements contained in this Sceurity Instrument, (b) there is a legal
proceeding that might sigaificantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bavkrupticy, probate, for condemnation or forfeiture. for enforcement of a licn which may
.altain priorily over this Sccurily Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property. then Lender may do and_pavidor whatever is reasonable or appropriaie to protect Lender's interest in the
Property and rights under this Sccurity sizument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Lender's actions can include, but are not limited 0: (a) paying any sums
secured by a lien which has priority over this Seeurity Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees 1o protecl ils interest in the Property andfor rights under this Security Instrument, including its secured
posilion in a bankruptey proceeding. Securing the'rroperty includes, but is not Himiled 1o, entering the Property Lo
make repairs, change locks, replace or board up doors/and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and havewtitidies turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is e wnder any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions auliarized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall bicarve additional debt of Berrower secured by this
Securily Instrument. These amounts shall bear interest ai the Note rae-irom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

[f this Sccurily Instrument is on a leaschold, Borrower shall comply=with all the provisions of the lease. If
Borroewer acquires fee title 1o the Property, the leaschold and the fee title shall foranerge unless Lender agrees 1o the
merger in writing.

10. Assiznment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procecds are hereby assigned to
and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration o repiir of the Property,
if the restoration or repair is cconemically feasible and Lender's sceurity is not lessened. Durjnig uch repair and
restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until Lepder has had an
opportunily 1o inspect sueh Property io ensure the work has been completed to Lender's satisfaction,pravided that
such iaspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
{Law requires inierest 1o be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. Tt the restoration or repair is not economically feasibte or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Formns
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately betore the partial taking, destruction, or loss in value is cqual Lo or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
sccured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property immediaiely before the partial taking, destruction, or loss in value. Any halance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property isamediately before the partial taking, destruction, or loss in value is less than the amount ol the sums
secured imimediately before the partial saking, destruction, or loss in value, untess Borrower and Lender otherwise
agree in writing, the Miscetlancous Proceeds shall be applied to the sums secured by this Security Insirument whether
or not the sums are’then due.

It the Properiy wolandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentencéy.effers 1o make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days atterahs date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither 1o restoration or renair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party”!_miewis the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of acticn in regard to Miscellancous Proceeds.

Borrower shall be in default if any'action or proceeding, whether civil or criminal, is begun that, in Lender's
iudgment, could result in forfeiture of the Ploparty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowvrer cani cure such a detaull and, it acceleration has occurred, reinstate
as provided in Section 18, by causing the actior” or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or othey maierial impairment of Lender's interest in the Property or
rights under this Sceurity Tnstrument, The proceeds of any-award or claim for damages that are altributable to the
impairment of Lender's interest in the Property arce hereby assigned and shatl be paid to Lender.

All Miscellancous Proceeds that are not applicd Lo restoreisivor repair of the Property shall be applied in the
order provaded for in Section 2,

11. Borrower Not Released; Forbearance By Lender Not a_Vaiver. Extension of the time for paymient or
modification of amortization of the sums sceured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Jmerest of Borrower shall not operate to release the liability o Brrrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against aay Successor in Interest of Borrower
or 1o refuse 10 extend time for payment or otherwise modify amortization of tnesvms sceured by this Security
Instrument by reason of anv demand made by the original Borrower or any Suceessors indinterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including. without limitaticn. Lender’s acceplance of
payments from hird persons, entitics or Successors in Interest of Borrower or in amounts leis then the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveriasits and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing this Security Instrument only te-mortgage.
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated 1o pay the sums sccured by this Security Instrument: and {c) agrees that Lender and any other
Borrower can agree 1o extend, modify, forbear or make any accommodations with regard 1o the terms of this Sccurity
Instrument or the Note withoul the co- signer's consent.

Subject 1o the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender. shall obtain all of Borrawer'srights
and benetits under this Sccurity Instrument. Borrower shall not be released from Borrower' s obligations and liability
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under this Security Instrument unless Lender agrees to such relcase in writing. The covenants and agreements of this
~ Sccurity Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services pertormed in connection with Borrower's
default. for the purpose of proiecting Lender's interest in the Property and rights under this Security Instrument,
including. but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by the Secretary. Lender may not charge fees that arc expressly prohibited by this Security
Instrwment, or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitied it
and (b) any sums atready collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may clieose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower, iWarefund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due dute oran #te. monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any-sosir refund made by direct payment 1o Borrower will constitute a waiver of any right of action
Borrower might havearsing out of such overcharge,

14. Notices. All netioCs.given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice o Borrowsr in conncction with this Security Instrument shall be deemed Lo have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent by other
means. Notice (o any one Borrowdr sliali constitute notice to all Borrowers unless Applicabie Law cxpressly requires
otherwise. The notice address shall bé the Praperty Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower’s change of 2ddress, then Borrower shall only report a change of address through
that specified procedure. There may be only on® desiznated notice address under this Security Instrument at any one
time. Any notice 1o Lender shall be given by deliverng it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address By siatice to Borrower, Any notice in connection with this
Sceurity [nstrument shall not be deemed to have been given to-l.ender unuil actually received by Lender. If any notice
required by this Security Instrument is also required under-Arplicable Law. the Applicable Law requirement will
satisty the corresponding requirement under this Securily [nstramcat.

15. Governing Law; Severability; Rules of Construction:” Tnis Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is lotzicd.

All rights and ebligations contained in this Sceurity Instrument are sjbject Lo any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the-pasties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreemeii by contract. In the event that uny
provision or clause of this Sceurity Instrument or the Note conflicts with Applicable Low, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect witnourthe conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall meat-und include corresponding
newter words or words of the feminine gender; (b) words in the singular shall mean and include  he plural and vice
versa; and (¢) the word "may” gives sole discretion without any obligation 1o take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Ingtirment.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those bencficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of tiile by Borrower at a future date 1o a purchaser.

1T all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
naturat person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be excreised by Lender if such exercise is prohibited by Applicable Law.

ILLINQIS FHA MORTGAGE - MERS DocMagic €Formms
ILMTGZ2.FHA 12/27/17 20210416151324-1221289504-E0
Page 9 of 13

[ |



2115555023 Page: 11 of 16

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not dess than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right Lo reinstalement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to. reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument; ai Sorrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender-ic not required Lo reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure procesdrias within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) rinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the pricsity“of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order: (¢) certified cleck, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposit¢ ar ‘usured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer, Upon reinstatement by Boriower,-this Security Instrument and obligations secured hereby shall remain fully
effective as it no acceleration had occurrid. However, this right to reinstate shatl not apply in the case of acceleration
under Scetion 17,

19. Sale of Note; Change of Loan Servicer; Motice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold 6iic or more times without prior notice 1o Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage 'oan servicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or riore changes of the Loan Servicer unrelated 10 a sale
of'the Note. If there is a change of the Loan Servicer, Borroweiwiikbe given written notice of the change which will
state the name and address of the new Loan Servicer, the address o which payments should be made and any other
information RESPA requires in connection with a notice of transfer efservicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successsr Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrewer Not Third-Party Beneficiary to Contract of Insurance. Morigaze Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does notrepay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary io’ the contract of insurance
between the Sceretary and Lender, nor is Borrower entitled to enforce any agreement bi:twern Lender and the
Secrelary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenie, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise rigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
ILLINOIS FHA MORTGAGE - MERS DocMagic €FRormis
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to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {(c¢) which, due to the presence, use, or rclease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Conditien, including but not
limited 1o, any spilling, lcaking, discharge, release or threat of rclease of any Hazardous Substance, and {¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Berrower lfearns, or is nolified by any governmental or regulatory authority, or any private party, that
any removat brother remediation of any Hazardous Substance affecting the Property is neccessary, Borrower shall
promptly take il revessary remedial actions in accordance with Environmental Law. Nothing herein shalt create any
obligation on Lendcrder an Environmental Cleanup.

NON-UNIFORM- CCVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Reéwedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant.oragreement in this Sceurity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law proviZes otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given te Borrower, by
which the default must be cured; and (d) (ha. failure to cure the default on or before the date specified in the
notice may result in acccleration of the suias secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice jnall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosui’e proceeding the non-existence of a default or any other
defense of Borrower to acceleration and forcelosure. I o default is not cured on or before the date specified
in the notice, Lender at its option may require immediaiepayment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Séeuiity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the rericdies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title eviderice,

23. Release. Upon payment of all sums secured by this Security Inst'umdnt. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Sceurity
Insteument, but enly if the fee is paid 1o a third party for services rendered and tive charging of the fee is permitted
undler Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby re’cases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lend:r with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insursno ot Borrowet's
expense 1o protect Eender's interests in Borrower's collateral. This insurance may, but need not, prodest Borrower's
interests, The coverage that 1ender purchases may not pay any claim that Borrower makes or any claim it is made
againsl Borrower in conngetion with the collateral. Borrower may later cancel any insurance purchasea by Lender,
but only afler providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be respensible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
msurance. unul the effective date of the cancellation or expiration of the insurance. The costs of the tnsurance may
be added to Borrower's total ouistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with i

%\9’ \L‘Zl%ﬂ‘ (Seal)

Feliciano Brito -Borrower
ILLINQIS FHA MORTGAGE - MERS DocMayic € armms
LMTGZ2.FHA 12/27/17 20210416151324-1221289504-E0

Page 12 of 13

[



2115555023 Page: 14 of 16

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment}

State of  ILLINOIS )
) 88.
County of COOK )

I @An Gan. m 249 | CKDL(/ certify that

(here give name of officer and his official title)

Feliciano Brito

(name of grantor; and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to-be the same person whose name is (or are) subscribed to the foregoing instrument,
appearcd before me this day in pesousand acknowledged that he (she or they) signed and delivered the instrument
as his (her or their} free and voluntaly act~for the uses and purposes therein sei forth.

Dated: 1[ AW ! ;DOT

BRIANP FAZIO
Official Seat

Notary Public— State of {linois
My Comrmsslcm EIDH'ES Mar 10, 2022

(Secal)

Loan §r|§1nator Mara Delic, NMLSR ID 22455?

San Brinsler Sganizaion RATED) VTIBLEdATe RPGHPBARY T RATER b 038

oan uri
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Loan Number: 1221289504
FHA FIXED INTEREST RATE RIDER

FHA Casc No.: 138-1131692-703
Date: APRIL 21, 2021
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Feliciano Brito

THIS PtXED INTEREST RATE RIDER is made this  21st  day of APRIL, 2021
and is incorporated inio and shatl be deemed 1o amend and supplement the Mortgage (the "Security
Instrement”) of the same date given by the undersigned (the "Borrower™) 10 secure Borrower's note (the
"Note") of even dile herewith. to Regency Financial Corporation
(the "Lender"), covering the Property
described in the Sccurity Tastrument and located at:

22123 skarlov Ave, Richton Park, lllinois 60471
[Property Address]

ADDITIONAL COVENANTS. Tr-addition to the covenants and agreements made in the Security
Instrument, Berrower and Lender furdive covenant and agree as follows:

Notwithstanding anything to the contrary sct fo-th in.the Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of ONE HUNPRED THIRTY-SEVEN THOUSAND FOUR
HUNDRED SIXTY-FOUR AND 00/100 Dollars (U.S. $137,464.00 )
_ al the rate of 2.875 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard-covenants contained in this Fixed
Interest Rate Rider.

D&/QUZ(//@NW qu%' {Seal)

Feliciano Brito -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic EFcmmes
ILFHAFIRRDR 09/03/19 20230416151324-1221289504-ED
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File No: 754902

EXHIBIT "A"

LOT 42 IN RICHTON HILLS SUBDIVISION, BEING A SUBD!VISION OF PART OF THE SOUTHEAST
1/4 OF SECTION 27, TOWNSHIP 35 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF WHICH WAS RECORDED JUNE 17, 1965 IN PLAT BOOK
689, PAGE 1§, IN THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT
NO. 19498437, COOK COUNTY, ILLINOIS

IV AN-HOS-0o- QO
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