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NOTICE: THIS SUBORDINATION AGREEMENT MAY RESULY ™ YOUR BEGURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER RFRIORITY THAN THE
LIEN OF SOME OTHER OR LATER BECURITY INSTRIENT.

SUBORDINATION AGREEMENT

Thie Subordination Agresment {*Agresment’) is made this Sixih day of Nay, 2021, by Bank of
America, N.A, ("Subordinator’) whose address Is 101 South Tryon Street, Charloit, NG 28255,

WITNESSETH:

WHEREAS, Subotdinator is the benelidarnymortgages/grantee of that certain Desd or
TrustMortgage/Security Deed {("Security Document') pursuant to that certain Security Document deated
0BA16/2017 (the "Senlar Llen"), arnd executed by PABLO NEVAREZ and IRMA NEVAREZ (together, the
"Owner®) and encumbering that ceriain real property localed at 1632 N 24TH AVE, MELROSE PARK,
IL. 60160 (address) which is legally described on Exhibit "A" aflached herete and Incomorated heraln
{the "Praperly”), which S=ourily Document was recorded on 06/27/2017 in Cfficial Records Book NA,
Page NA, as Inetrument No. 1717846080, of the Officlel Records of COOK County, I, as the same
may have been ot is to be modifled prior hereto or contemporaneously harewdth.
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WHEREAS, Bank of America, N,A. (Junior Lian Holdery has been requested.to make a loan,
line of credit or other finandlal accommedation o Owner, 10 be secured by either a desd of trust, daed
to secure debit of morigage (collectively, the “Junior Lien®), covering without limitation, the Property and
asouring the indebtedness described thersin including the payment of a promissory rote ot line of credii
(together, the “Note") made by Owner andfor others payable to the order of Junicr Liens Holder, in the
maximum princlpal face amount not to exceed $81285.00 ("Pringipal Amount”), inclutding provistons for
ancelerafion and payment of collsction casts {collecfively, the “Loan"}; and

WHZREAS, Junior Lien Holder requires, as a condition to making tha Loan, that the Junlor Lisp
ba superiur oo Senior Lien;

WHERL:S%. It i to the mutua! beneflt of the Subordinator, Owner and Junlor Lien Holdar that
Junior Lisn Holde; m7te the Loan to Owner; and Subordihator |s willing to permit the Jutiior Llen, when

recordad, 1o congtituts o lisn upon the Praperly that ts unconditionalfy nrior ane superior to the Senlor
Lien,

NOW THEREFORE, tor valuehle consideraliort and to induee Junior Lisn Helder to make the
Loan to Ownar, Subordinatar heieby »ubordinates the Senior Llen to tha Junhjor Lien and any renewals
ar extensions thersof, end declares; agrees and acknowledges that:

(1} The Junior Lien end any renewsle or sxtensions thersof, shafl unconditionally be and remain at all
fimes 4 lion or ¢harge on the property, priv: ar d superiot o the Superior Lien.

{2) ThatJunior Lien Holler would nol make tiie! oan without this subordination agreemant.

{3) This Agrsement is limited io the Principal Ainaunt, plus interest and any additional amounts
advanced pursuant to the provision of the Nots or Jurior Llen for payment of insurance premiums,
taxas, cost of collection or prateotion of the value of the Fraperly or Jupior Lian Holder's rights in the
Properly. This Agresmant shall inure to the behefil of Juriar Lien Halder and be hindlng uppn
Subordinator, its sucoessors and assigne and shall be binding up2a any purchaser (at forecloswre of

ctherwise) of the Property, or any part thereof, and thelr respeutt/s helrs, personsl representatives,
successors and assigns.

(4) This agreement shall ba the whels and only agreament with regard v the subordinalion of the
Senlor Lien to the Junlor Lien and shall supsrseds and cancel, but only Instfrr ps would affect the
priority beiween the sacurity instruments descrbed hetsin, any prior agresmsris 38 (o such
subardination including, but rot limited to. those provisions, if any, contalned in ths Santor Llen, which
provide for the subordinatlon of the Senior Lish 1o another sectrity instrument, <aed of frust or
mortgage.

(5) it consents to and approves {f) all provisions of the Note and Junior Uen seciting the lcan. ard (i)

all agreements, inctuding but nof limited o aniy loan or escrow agreemonis (collectively, the' ‘Loun

tgresments’), betweesn Ownar and Junior Lien Holder tor the dishlszement of the procesds of the i
oan;

{6) Junior Lien Holder making disbursements pursuant to any such agreement is under no obligaion
or duty to, nor hag Junlor Lien Holder represerted thiat it will, ses to the application of such proceeds by
the person(s) to whom Junfor Lies Holder dishurses such proceeds and sny application ar use of stich
proceeds other than those provided for in such Loan Agrasment(s) shall not defeat tha subordination
hereln made in whole or in part. '

(7} It Intentionally and uncenditionally walves, relinguishes and subordinates the Senlar Lien in favor of
{he Junlor Lien and understands that In reliance upon, and In consideration of, this waiver, ralinquish
and subordinate speclic loans and advances ate baing and wlil ba made and, specific manetary and
other abligations ara being and will be enteted into which would not be made or antered into but for said
refietics upon this walver, relinguishment and subordination.
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NOTIGE: THIS BURORDINATION AGREEMENT -CONTAINS A PHROVISION WHICH ALLOWS THE
OWNER OBLIGATED ON YOUR REAL FROPERTY SECURITY TQ OSTAN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

‘BAI !(OF ERICA, N.A,
L"s.-nm-—._‘,..g J hd

Thomas Davie, AasiEtnt Viee Presidant

STATE OF TEXAS
COUNTY OF COLLIN

This Instrument was acknowledgd before me on __ S7¢ S &Y (date) by Thomas

Davls, Asslstant Vice President, of PANi{ OF AMERICA, N.A., a National Assacjation, on
betialf of seid Nationa! Assaoia

ion.
2 '

Notary Public

My Commisslon Explres: _m

AR KANDACE AHE i
;W % Notary JO #55833 1% |
d \dJALL My Commission Exires §
of uf JUne 21, !23 B

Recording Requested by:
WEG Lender Services

2625 Townsgate Rd, Suite 101
Westlake Village, CA 91361
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EXHIBIT “A”
LEGAL DESCRIPTION

LOT 6 INBLOCK 9 IN GOSS, JUDD AND SHERMAN'S WEST DIVISION STREET HOME ADDITICN, A
SUBDIVISION OF THE NORTHWEST ONE-QUARTER OF SECTION 3, TOWNSHIP 33 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 63 ACRES
THEREOF) IN COOK COUNTY, ILLINOIS,

SUBJECT 7¢ PESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR
MINERAL RIGF 15 OF RECORD, IF ANY.

SITUATE IN THE COUNTY OF COOK, BTATE OF ILLINOIS



