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Street: 4563 S WABASH AVENUE
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Borrower: Eugene Lee
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mortgage secured by this property and, if applicable, a'simultaneously dated HELOC.,
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MORTGAGE 3469936430
| MIN 100039034699364305

DEFINITIONS

Words msed in multipl¢ sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certaln rules regarding <06 ‘usage of words used in this dogument are

also provided in Section 16

(4) "Security Tnstrument" means this document, which is dated February 23, 2021
together with all Riders to'this docurmext. o
() "Borrower™s EUgene Lee, a single man

3

Borrower is the mortgagor under this Security Instrorsent, o
(C) "MERS" is Mortgage Electronic Registration Systenss, Inc, ‘MERS is a separate corporation that is ‘
acting' solely as 2 nominee: for Lender: and Leader's successors and assigns. MERS is the mortgagee

under this Security Instrmment. MERS is organized and existing under the laws of Delavware, and has an g
address and telephone qumber of P,O; Box 2026, Flint, M 48501-2026, tel. (888) 679-MIIRS,
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(D) "Lender"is. Quicken Loans, LLC

Lenderisa LimTted 11abiTity Company N |
organized and existing underthe lawsof ~ the State of Michigan
Lender's address is 1060 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory notz sigaed by Bomrower and _‘détf;d ] fFebrua,r_:y' j'23 . 2021
The Note states that Borrower owes Leader Tw0 Hundred ity Five Thousand and

00/100 - o Dollars
(U.S.2255,000,00 . )plus interest. Borrewer has promised to pay this debt in regular Periodic
Payiocs and to pay the debt in full not later than March 1, 2051 o

(F) "Property" means the property that.is described below winder the heading: "Transfer of Rights in the
Property. o '

(G) "Loan"itieuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, sud all sums due under this Security Instrument, plus interest, _
(H) "Riders".meazs a%i Riders to this Security. Instrument that are exccuted by Borrower, ‘The following
Riders are to be executed by Borrower [check box as applicable]: o

[ Adjustable Rate Rider ,‘:J, Condominium Rider [ Second Home Rider
Balloon Rider L1 Planned Unit Development Rider [XX] 1-4 Family Rider
VA Rider L1 Fuweckly Payment Rider Xyl Other(s) [spér_:igf]
N Legal Attached’

() "Applieable Law" means all contrulliris Applicable. federal, state and local statutes, regulations,
‘ordinanges and administrative rules and erder; (the* have the effect of lew) as wellas all applicable final,
non-appealable judicial opinions. o

() "Community Association Dues, Fees, and Asse/smints" means all duss; fees, assessments and other
charges that are imposed on Bommower or' the' Propery by a condominiom association, homeownears
association or similar organization. - ‘ , )

(K) "Electronic Funds Transfer" means any transfer of fio2s, other than 2’ transaction originated by
check, draft, or similar paper instrument, whick is initiated th'sugh an elecironic terminal, telephonie
instrument, computer, or magaetic tape $0 as to-order, instruct, or antiiorir: o financisl institution to debit:
or credit an account. Such térm inchudes, but'is not limited o, point-of-iale transfers, . antomated teller
maching transactions, transfers initiated by telephone, wire transfers, “2od automated clearinghouse.
“transfers, S

(L} "Escrow Items" means those items that zr¢ described in Section3, ,
(M) "Miscellaneous Proceeds" means any.compensztion, settlement, award of damares, or proceeds paid
by any third party (other than insurarice proceeds paid under the coverages deséribed 14 Saction 5) for: (i}
damage to, or desfruction of) the Property; (ii) condemnation or other taking of il o ay; rart of ths -
Property; (iff) conveyance in licu of condemmation; or (iv) misrepresentations of, or omissieds 4 to, the
velue and/or condition of the Property, o - ) ’

(N} "Mortgage Insnrance™ means insurance protecting Lender against the nonpayment of, or ddfaut.an,
the Loan, '
(0) "Perlodic Payment" means the regnlarly scheduled amotnt due for (i) principal and interest under the

Note, plus (ii) any amounts undér Section 3 of this S ecurity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section'2601 et seq. and ifs
implementing regulation, Regulation X (12 CF.R, Pert 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matier. Asused
in this Security lastrument, "RESPA" refers to all requircrments and restrictions that are imposed in regard.
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage:

loan” under RESPA. a
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(Q) "Successorin Intersst of Borrower™ means any party that has taken title to the Property, whether or
not that party has assnmed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants-and agreements under
this Security Instroment and the Note, Tor this purpose,  Borrower docs hereby mortgage, grant and
‘convey ‘fo MERS (solely. a8 nominee for Lender and Lender's ‘successors and assigrs) aond
to the successors and assigns of MERS, the following described property  located in the

County {Typs of Recarding Furisdistion]
of Cook [Nerss of Resordig forlsdiotion]s

SEE. EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TQ COVENANTS GF RECORD,

Parcel ID Number; 20-03-313-025-000% ‘which currently has the address of
4563 .S Wabash Avenue o , [Street]’
Chicago - (Cit). Tllinois 60653-3814 [zip Code]

{"Property Address™):
TOGETHER . WITH all the improvements now or hereafter eréoi=d on the property, and all

easemenis, appurtenances, .and fixhires now or Hercafier a part of the peopuiiy: All replacements and
additions shall also be covered by this Security Instrument, All of the Joregring i referred to in this
Security Instrument as the "Property.". Berrower understands and agrees that MERS 4iolds only legal title
0. the interests granted by Borrower in this Security Instrument, but, if necessery i comnly with law ¢r
custom, MERS (as nomines for Lender and Lender's suceessors snd &s5signs) has the righc; to exercise any
or all of those interests, including, but not limited 16, the right to foreclose and sell the Propuav: ‘and to
Eske any action required of Lender including, but not limifed to, releasing and canceling this Sécurity
Instrument.. o

BORROWER COVENANTS that Bemrower is lawfully seised of the estate hereby conveyedand bas
the right fo morigage, grant and convey the Property and that the Property is woencumbered, excest for
encumbrances of record. Botrowsr warrants and will defend generally the title' to the Property againstall
¢laims and demands, subject t6 any éncumbrances of record.. o B

THIS SECURITY INSTRUMENT combines uniform covenants for national use, 2nd non-uniform.
covenants with limited variations by jurisdiction to constitute a wniform security instrument coveriag real

roperty. , .

¥ 'PerU%IFORM COVENANTS. Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late' Charges..
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and 4ny
prepayment charges and late charges due inder the Note. Borrower shall also pay funds for Eserow Items'

ILLINOIS+ Sinigle Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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pursuant to Section 3., Payments due under the Note and this: Security Instrument shell be made in U'S;
currency. However, if any chéck or other instrumeat received by Lender as payment under the Note or thig
Security Instrument js retumed to Lender wnpaid, Lender may require that any or all subsequent payments
due under the Note and this Secirity Instrument be made in one ‘or moie of the following : forms, - as
selected by Lenders (2) cash: (b) money order;. (¢) certified check, bank check, treasurer's check. or-
cashier'’s check, provided any. such check is drawn vpon an institutiori whose deposits are inswred by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.. -
Payments are deemed received by Lender when received at the location designated i the Note of at
such other location a§ may be designated by Lender in sccordance with the notice provisions in Section 15,
Lender may return any payment ot partial payment if the payment or:partial payments arg insufficient to

bring “12 Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan.

current, “without waiver of any rights hereunder or-prejudice to' its rights to refuse such payment or partial

paymens iz the futire, but Lender is not cbligated to apply such payments at the time such payments are
accepted. If¢nch Periodic. Payment is applied as of its scheduled due date, then Tender need niot pay
interest on vaery!ied funds, Lender may hold suck unapplied funds wnti! Borrower makes payment to bring
the Loan current. 17 Forrower does not do so within a reasenable petiod of time, Lender shall sither apply
‘such funds or retum: thém to Borrower, If not 2pplied earlier, such funds will be applied to the dutstanding
principal balance under e Note: immediately prior to foreclosire: No offset or claim which Borrower
might have now or in the fiinis against Lender shall relieve Botrower from makiag payments due tnder
the Note and this Security Insurrent ér performing the covenants and agresments sscured by this Security
Instrument,

2. Application of Payments-cr-T'roceeds. Except as otherwise described in. this Secton 2, all
payments accepted aad applied by Lendersball be applied in the following order of priority: () interest.
due under the Note; (b) principal due undes fize Note! (¢) 2mounts due under Section 3, Such payments:
shall be applied to each Periodic’ Payment in the order in which it became due. Any remaining amounts

shall be applied first t6 late cherges, second to any other amounts dus under this Security Instrumsnt, and’

then to reducs the principal balancé of the Note,

If Lender receives a paymert from Borrower for 4 delinquent Peripdic Payment which includes 4.

sufficient amount to pay any late charge dus, the paymeni wiav be applied to the delinquent payment and

the late charge: If more than one Periodic Payment is outstanding, Lerider may apply any payment received.

from Bomower to the repayment of the Periodic Payments if; snito the extent thaf, each payment can be
‘paid in full, To the extent that any excess exists after the payment is {pplitd to the full payment of one or
‘more Periodic Payments, such excess may be appliéd to any late charges due. Voluntary prspayznents shall
be applied first to auy prepayment charges and then as described in the Note:

__ Auy application of payracnts, insurance proceeds, or Miscellanéous Proceeds to principal due under
1he Note shall not extend or postpone the due date, or change the ameunt, of the Puriodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavraents sre dus
nder the Note, unti] the Note i§ paid in full, a sum (the "Funds") ‘to provide for paymet of imounts due
for: (a) taxes and assessments and other items which can attain priority over this Secusity Insinrusnt as 2
lien or encumbrance on the Property; (b) leaschold paymients or grownd reuts on the Property, i{ any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. insurance
premiums, if any, or any sums.payable by Borrower to Lender i liew of the payment of Moitsuge
Insurance premiucas in accordance with the provisions ‘of Section 10; “These itews are ¢alled "Escrow
Ttems." At origination or af any time during the, term of the Loan, Leoder may require: that Community’

Assopiaﬁ_on'Dncs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be aa Eserow Item, Borrower shell promptly fucnish to Lender all notices of mounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives
Bommower's: obligation to pay'the Funds for any or all Escrow Items. Lender may waive Borrower's

obligation to pay to Lender Fuads for any or all Escrow lems at any time. Any such waiver may only be

in writing, In'the event ¢ such waiver, Borrower shalt pay directly, when and where payable, the zmounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender réquires,
shall furnish to Lender receipts evidencing such payment within such, time period 25 Lender may require,
Borrower's cbligation fo make such payments and to provids receipts shall for all purposes be deemed to
‘be 2 covenant and agreement contained in this Security Instrument, ‘as the phrase "covenant and zgreement”
is used in Section 9, If Berrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount dué for 2n Escrow Hem, Lender may exercise its rights under Section §
and pay such amount and Borrower shall then be bligated under Section 9 to repay to Lender 2oy such
amount. Lender may revoke the waiver as t6 any or ‘all Escrow Iteras at any time by a notice given in
accordance with Section 15 and, npon such revocation,” Bérrower shall pay to Lender all Funds, and in

such anounts, that are then required under this Section 3,

Lan Jer may, at any tine, collect and hold Funds in 2w amount (a) sufficient to permit Lender to apply

the Funrs 2t the time specified under RESPA, and (b) not o exceed the. maxicuim smount a lender can
require wde: RESPA. Lender shall estimate ths amount of Funds dug on the basis of current data and

reasonzble eidrrates of expenditures of futurs Bscrow Ttéms or otherwise in accordance with Applicble

Law,

The Funds soall be held in an. institution whose deposits' are. insured by @ federal agency,
instrumentality, or eorit {including Lender, if Lender is an institution whose deposits are so Insured) or in
anty Federal Home Loan Bari, Lender shall apply the Funds 1o pay the Escrow Iteins n¢ later than the time

specified under RESPA. Letur: shall not charge Borrower for holding 2nd applying the Funds,: anaually

analyzing the escrow accouat, or verifying the Escrow Items; unless Lendér pays Borrower interest on the
Funds and Applicable Law permits I ender to make such-a chargs, Unless an agreement s made in writing
‘or' Applicable Law requires interest to b raid on the Funds, Lender shall not be required to pay Borrower
any inferest or ¢arnings on thé Funds, Bewowier and Lender can agree in writing, however, that inferest
‘shall be paid on the Funds, Lender shall givi: to Retrowsr, without charge, an anmuzl accomnting of the
Funds as required by RESPA.- _ ' '

If there. is a surplus of Funds' held in escrow, 2s)defined tinder RESPA, Lender shall account to
Berrower for the excess funds in 2ccerdance with RESE A, T# there is 2 shortage of Funds held in escrow,
as defined ynder RESPA, Lender shall notify Bomower as 1xqu'red by RESPA, 2nd Borrower shall pay fo

Lender the amount necessary to make up the shertage in accorranse with RESPA, but in'ng more than 12

monthly payments, If there is z deficiency of Funds held jn gsero, a5 defined under RESPA, Lender shall
notify Borrower as required by RESPA, z0d Bomrower shall pay to Lends: the amount necessary to make
"up the deficiency in accordance with RESPA, but in no more than 12 myatiiv payments,
- Upon payment in full of all sums secured by this Security Instrumen’, Ténder shall promptly refund
“t0. Borrower any Funds keld by Lender, B
4. Charges; Liens. Bomower shall pay- all “taxes, assessments, charges, fines;, and impositions
‘aftributable to the Property which can attain priority. over this Security Instrument, Jzasehe'd payments or
ground xents on the Property, if any, and Community Association Dues, Fees, and Assés/men's, if any. To

the'extent that these ftems are Escrow Ttems, Borrower shall pay them in the manser provided i 7 ection 3 -

" Borrower shall prompily discharge any lien ‘which has priority over this Security Instruipsat unless

Borrower: (a) agrees in writing to the payment of the obligation securéd by the lien in 2 manner asceniable:

1o Lender, but only so long as Bomower is performing such agreement; (b) ¢ontests the lien in good tuth
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lie while those proceedings are pending, but only, votil such proceedings
are concluded; or (6) seoures from the bolder of the lien 4n agreement satisfactory fo- Lender subordinating
the lien to: this Security Instrament. If Lender d etgrrunes that any pert of the Property is subject to a Tien
which ¢an attain priority over this Security Instrument, Lender may give Bommower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lieri or take on# or'
‘more of the aetions set forth above in this Section 4.

‘Lender may require Borrower to pay a one-time charge for .2 real estate tax verification and/or
reporting serviee used by Lender in connection with this Loan.”

5. Property Insurance. Borrower shall keep the improvements fow existing or hereafier erected on
the Property insured agajnst loss by. fire, hazards included within the term "extended (coverage," and any
other hazards including, but rot limited to, earthquakes and ficods, for which Lender Tequires insurance;

This insurarice shall be maintained in the amounts (including deductible levels) and for the pcnods that.
Lender requires. ‘What Lender requires pursuant o the preceding sentences can change during the term of

the-Lorn. The insurance carrier providing the: insurance shall be chosen by Borrower subject fo Lender's
ngh’ iy stapprove Bormower’s choice, -which right. shall not be exercised unreasonzbly. Lénder may
require Somower to pay, in connection with this Loan, either; (a) a one-time. charge: for flood Zone
determina‘ior,, :crnﬁcatmn and tracking Services; or (b) 4 one-time. charge for flood zone determination
and certifienion srrvices and subsequent charges each time remappings or similar changes oceur which
reasonably might «.fact such determination or certification, Bomower skall also. ‘be responsible for the
payment of auy fees laposed by the Federal: Emergency Menagement Agenicy in connéction with the
Ieview of any flood zop »-determination resulting from an objection by Borrower.

If Borrower fails to namtain any of the coverages described zbove, Lender may obtain insurance
coverage; at Lender's option 7ad Berrower's expense. Lender is under mg obligation to purchase any
partxcular type or amount of cove: age. ThCICfOIv, such coverage shall cover Lender, but might or might
not protect Borrower, Botrower's &quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grérieror lesser coverage than was _previcusly in effect. Borrower.
acknowledges that the. cost of the insuraizy soverage so obtzined might sigaificantly. exceed the cost of

insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 5ghall

become addmonal debt of Borrower secured by tt (s Security Instrument, These amounts shall bear § interest

at the Note.rate from the date of disbursetnent and skall be payable, with, such interest, upon notice from.

ZLender to Borrower requesting payment,
All instrance policies required by Lender and renewals o “such policies skall be subject to Lender's

right to disapprove such policies, -shall includs & standard Gt ;age clause, and $hall name Lender as.

mortgagee and/or as an additional loss payee. Lender shall have iz right to hold the pohcu:s ind renewsal
certificates. If Lender requires, Borfower shall prompily give to Lender all receints of paid premiums #nd
renewal notices. If Borrower obtaing any form of insurince coverage, uot etherwise required by Lender,
for damage to, or destruction of, the Property; such ‘policy shall include 2 Fandard mortgage clause and
shall name Lender as mortgagee 2nd/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,. Lender
‘tmay make proof of loss if not made promptly: by Bomrower, Unless Lender 2nd Boire wer nthenwse agres
‘in writing, any insurance proceeds, whether or not the inderlying insurance was rcqmre( by ender, shall
be applied to restoration or repdir of the Property, if the restoration or rcpau: is economicaily rensible and
‘Lender's secunty is not lessened. During such repair and restoration ‘period,  Leader shall have the right to
hold such insurance procesds until Lender hag had an opportunity’ to inspect such Property to ehsurs-the
‘work has been completed fo Lender's. satisfaction, provided that such inspection shall be yndertalen
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in 4 series
‘of progress payments as the work is Completed, Unless an agreement is made in writing o Applicable Law.
reqmrcs interest to be paid on such insurance proceeds, Lender shall not be required to pay Bomrower any
interest: or eamings on. such: procecds Fees for public adjusters, or: other third perties, retained by
Barrower shall not be paxd out of the insurance proceeds 2nd shall be the sole® -obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lesséned, the insurance

proceeds shall be zpplied to the Sums secured by this Security Instrument, whether or not then due, with:
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‘_ﬂie sxcess; if any, paid to Borrower, ‘Such insurance proceeds shall be applied in the ordér provided for in
Section 2, '

1f Bomrower abaidons the Property, Lénder may file, aegotiats and settle. any, available jnsurance.

claim and related matters. If Borrower does not respond within 30 days to 2 notice frors Lender that the
insurance carrier has offered to setile 2 claim, then Lender may negotiste.and settlé the claim, The 30-day

period will begin when the notice is given, In either event, or if Lender acquires ‘the: Property under

Section 22 or otherwise, Borrower hereby assigns fo. Lender (a) Borrower's rights:to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instroment, ‘snd
(b) zay other of Bomower's rights (other than the right 6 zny refund of wnearned premiums. paid by
Borrower) nuder all insurance policies covering the Property, insofar as such rights are applicable to the
covesage of the Property. Lender may use the insurance proceeds either to repair or restore the Propeity or
to pay araornts unpaid under the Note or this Security Instrument, whether or not then due,
6. Ceeupancy, Bomrower shall ocoupy, establish, and use the Property 43 Borrower's principal
‘residence Wihin €0 deys after the execution of this Security Instrument and shall ‘continug to occupy the
‘Property as Borrowy's prineipal residerice for at least bug year after the date of oceupancy, unless Lender
otherwise agrees in vaing, which consent shall not be uareasonably withheld, or unless extenvating
circumstances exist whi'k are beyond Borrower's coutrol. , '
7. . Preservation, Maiitenance and Protection of the Property; Inspections, Borrower shall not
deéstroy, damage or impeir ths Property, allow the Property to deteriorate or commit waste on the
Froperty. Whether or not Borrow < is residing in the Property, Bomrower shall maintain the Property in
order to prevent the Property from detaiorating or decreasing in value due to ifs condition, Upless it is
determined pursuent to Section 5. that ripals or restaration, is not economically feasible, Bomower shall
promptly repair the Property if damaged 't~ avoid further deterioration or-damage. If iasurance or
condemnation proceeds are paid in connection. with.damage to, or the taking of; the Property, :Borrower

shall be responsible for xepairing ¢r restoring the Property only if Lender hus released proceeds for suck
purposss. Lender may disburse proceeds for the réparrs a3.d restoration in 2 single payment or in a sexies of .
progress payments as the work i¢ completed. If the insirinéz or condemnation proceeds zre not sufficient:
Yo repair or restore, the Property, Borrower s not relieved o Baower's obligation for the completion.of

such repair of restoration, 7 o

Lender or its agent way make reasonable entrics wpon 4 mspections of the Property, If it hag
‘reasonable cause, Lender may nspect the interior of the improvemen’s on'the Property. Lender shell give
Borrower notice at the time of or prior to such an interior itspection specifeing such reasonable cause.

8, Borrower's Loan ‘Application. Borower shall be in default ii, uring the Loen application
‘process, Bomower or any persons or entities acting at the-direotion’ of Bomrawer or with. Borrower's
[knowledge or consent gave materially false, misleading; or inacenrate informatiow or statements to Lender
(or, failed to provide Lender with material. informztion) in connection with-he. Toan, Material
Tepresentations inclnde, bt are not linited to, representations concersing Borrawer's Goowyancy of the
‘Property a3 Borrower's principal residence:

9. Protection of Lender's Interest in the Property and Rights Under this Security Incirument, If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (hY here
Is a Tegal proceeding that might significantly affect Lender's interest in the Property and/or rights wmder
this Security Instrament (such as a proceeding {n bankruptey, probate, for condemmation ot forfeitare, for
enforcement of 2 fien which.may attain priorify over-this Security Instrument or 1o enforce laws or

regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is.°

reasonable or appropriate to. protect Lendér's interest in the Property and rights wnder this . Security

Instrument; including protecting and/or assessing the valus of the Property, and securing and/or Tepairing:
the Property, Lender's actions can include, but are not limited to: {a) paying any sums secured by a lien
which has priority over. this Security Instrument; (b) appearing in cout; and (c) paying reasonzble
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attorneys' fees 10 protect its interést in the Property and/or rights under this Security Instrament, including
its secured position in 2 backwuptcy proceeding. Securing the Property” includes, but 'is not, Hmited to,

entering the Property: to make repairs, change locks, replace or board vp doors and windows, drain water

from pipes, climinate building or other cod violations or dangerous conditions, sod have utilities tarned
on or off. Although Lender may take action under this Section 9, Lender does niot have to do so and is fot
undér eny duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any ot all
actions authorized under this Section' 9. L N ' _

Any amounts disbursed by Lender under this Section 9 ‘shall' bedome additione! debt of Borrower
sgetred by this Security Instrument, These amounts shzll bear intercst at the Note rate: from the date of
disbursement and shall be payable, with such interest; npon notice from Lender to' Borrower requésting
ayment, ' L
P T\his Security Instrument is on a leasehold, Borrower shall comply with all the provisions: of the
leasc. ifdorrower acquires fes title to the Property, the lcaschold and the fee title shall not merge unless
Lender sgress to the' merger in writing: C _ o

10. Moxtoage Insurance, If Lender requived Mortgage Insurance as & condition of making the Loas,
Borrower sh<l ruv the premiums required to maintain the Mortgege Insurancs id effect, If, for any reason,.
the Mortgage Inimaace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sv.a insurance ard Borrotwer was required to.make separately designated payments’
towerd the premiumi.. for-Mortgage Insurance, Borrower shall pay. the premiums: required to obtain
coverage substantially equivalent to the Mortgage Tasurance previously in effect, at'a cost substantially
equivalent to the cost to Lorrover of the Mortgage Insurance previously” in ‘effect, ‘from ‘an alternate

motigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue o pey to Lender the armount of the separately designated payments that’
were due when the insurance coversgn-eeased to be 'in effect. Lender will.accept, use: and retein these
payments as a non-refundable: loss reseivsdn Jign of Mortgage Insurance. Such loss reserve shall be:
non-refindable, notwithstanding the fact th: fie Loan is ultimately paid in full, and Lender shall not be.

required to pay Bomower any interest or éariiags on such loss reserve, Lender ¢an no longer require loss
Teserve paymeats if Mortgage Tosurance coverage (n the amotnt and for the petiod that Lender requires)
provided by an insurer selected by Lendér agais becames availabls, is obtained, and Lender requires
separately designated payments toward the premiums {or Wortgage Insurance, If Lender required Mortgage

Insorance: es 2 condition of meking the Losn and Borrciwe: was. required to mike separately designated

payments toward the: premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgege Insurance in effect, of to provide a .noersfundable loss reserve, until Lender's
‘tequirement for Mortgage Insurance ends in accordance with any witten agréement between Bomower and
Lender providing for such termination or until termination is required oy \pplicable Law, Nothing in thig
Section 10 affects Bormower's obligation to pay interest at the rate provided futhe Note,,

Mertgige Insurance reimburses Lender (or any entity that purchasés thi Note) for certain losses it
Jmay izcur if Borrower does not repay the Loan as agreed. Bomoweris nci & party ‘to the: Mortgage
Insurance, . . ' '

Mortgags insurers evaluate their total risk on all such insurance in force from tias to tirae, ‘and may:

-euter into agreements with other parties that share or modify their risk; -or reduce losse . ‘These agreements
ars-on terms 2nd conditions that are satisfactory to the mortgage insurer and the other pecty (¢r parties) to
these agreements, Thess agreements may require the mortgage insurer to make payments usiig énv source
‘of funds that the mortgage insurer may have 2vailable (which may include fands obtained fror: Martgage
Insurance premiims), _ o o N

As 3 result of these agreements, Leader, any purchaser of the Note, another insurer; ‘any reinsfror,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that

derive from (or might be characierized as) a portion. of Borrover's payments for Mortgage Insurance, in

exchange for sharing or modifying the morigage inswrer’s tisk, or reducing:losses, If such agrecment
provides that an 2ffiliate of Lender takes a share of the. insurer's: risk. in, exchange for 2. share of the

premiums paid to the insurer, the arrangsment is oftea fermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for’
Mortgage Insurance, or any other terms of the Loan. Such agreements will not jnerease the amount:

Borrower.will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

o e
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(b} Any such agreements will not affect the rights Borrewer has - if any « with respeet to the
Mortgage Insnrance under the Homeowners Protection Act of 1998 or any other lasy, These rights
may include the ‘right to receive certain.disclosires, to request and obtain cancellatlon of the
‘Mortgage Insurance, to have the Mortgage Insurance terminated antomatieally, and/or to receive a
refund of any Mortgage Insurantce premiury that were nnearned at the time of such cancellation or
termination, _ '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are ‘hereby
assigned to and shall be paid to Lender, L _

. IFthe Property is damaged, such Miscellaneous Procesds shall bé applied to Téstoration or repair of

the. Property, if the restoration or repair is economically feasible znd Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds,
until Vender has had an opportunity to ingpect such Propérty to ensure the werk has been completed to

Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the

repairs and 1estoration. in 3 single disbursement or in @ seri¢s of progress payments a5 the work is-
completed. Ty'Ces an agreement is made in writing ‘or Applicable Law requires intersst to be paid on such.
Miscellaneous Piosseds, Lender shall not be required to. pay Borrower any interest or ‘earnings. on such,

Miscellaneous Procecds. If the restorztion or repsir i not economically feasible or Lender's sgeurity would.
be lessened, the MisceVaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower, Such Miscellansous Proceeds shall be
applied in the order provided for in Section 2, o o _ .

~ In the eventiof a totzl tubiug, destruction, or, loss in' valug of the Property, -the Miscellaneous
‘Proceeds shall be applied to; the sume secured by this Security Instrument, whether or nof then due, with
‘the excess, if any, paid to Borrower|. S _ o

. In the event of a partial taking, destmotion, or loss in value'cf the Property in which the fair warket
“yalug of the Property mmmediately betor, e partial taking, destruction, or loss in value is squial to or
greater than the ‘amount of the sums secured Ly this Security Tnstrument immediately before the partial
taking, destruction, or loss in'yvalue, finless t orrower and Lender otherwise agree in writing, the sums
secured by this: Security Instrument shall be reduced by the amovnt of the Miscellaneous Proceeds
mltiplied by the following fraction; (a)-the tota! amonnt ‘of the sums seoured immediately before the

partial taking, destruction, or loss in value divided Ly (b) the fair market value of the Property °

immediately before the partial taking, destruction, or loss ‘n value, Any balanée shal] bz paid to Borrower.
. In the event of a partial taking, destruction, or 10ss it valuz of the Property in which the fair market
value of the Property imimnediately before the partial taking, destnction, or loss in value is less than the
amount of the sums secured immedistely before the partial takirg, “destruction, or loss in value, unless:
Borrower and Lender otherwise agree in writing, the Miscellaneous Procevds shall be applied o the. sums
secured by this Security Instrurment whether or not the surss are then du=. ‘ '
. If the Property i3 abandened by Borrower, -of if, after notice by “&nder to Borrower that the
Opposing Party (a$ defined in the next sentence) offers to: make an ‘award ‘o #étls 2 ¢laim for damages,

Borrower fails to yespond to Lender within 30, days after the date the notice is g¥eoa, Lender is authorized
to collect and. apply the Miscellancous Procecds either to restoration or repair of the Property or to the.
sums secured by this Security Insiriment, whether or not then due. "Opposing Perty" ieans the third party

‘that owes Borrower Miscellaneous Proceeds or the party against whom Bomower has a right of action in
:regard to Miscellaneons Proceeds. : ‘ o L N .

Borrower shall be in. default if any action or proceeding, whether civil or criminal, is bepun tnat, in
‘Lender's judgment, could result in forfeiture of the Property ‘or: other material impairment of Lerder's
interest in the Property’ or rights under this Security Instrument. Borrower can cure such a defaulians, if
2cceleration has occurred, reinstate as provided in Section 19, by cansing the actiof &¢ proceeding & be
dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property or other material
impairmént of Lender's interest in the Froperty or rights under this Security Instrument; The proceeds of
any award or claim for damages that are attxiyutable to the impairmient of Lender's interest in the, Property
‘arg hereby assigned and shall be paid td Lender, o .. o .

All Miscellaneous Proceeds that are not applied io restoration. or sepair of the Property shall. be
applied in the order provided for in Section 2. N

12. Borrower Not: Released; Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amértization of the sums secured by this Seeurity Instrument granted by Lender
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to' Borrower or any Sucegssor in Interest 6f Berrower shall not operate to release the lisbility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commencé proceadings against
any- Successor in Interest. of Borrower or to refise to extend time for payment or otherwise odify
amortization of the sums secured by this Security Instrument by reason, of any demand made by the original
Borrower or any Successors n Interest of Borrower. Any forbearance by Lender in exercising any right or-
remedy including; without limitation, Lénder's acceptance of payments from third persons, entities or

Successors in Interest of Borrower or in amounts less than the ameunt then due, shall nof be & watyer of or
preclude the exercise of any right or remedy;

13, Joint and Several Liability; Co-slgners; Suceessors and Assigns Bound, Bomower coveasnts'
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who .
co-signs this Security Instrument but does not execute ‘the Note. (a "co-signer"): (a) is co-signing this
Secur ¢y Tnstrument only to. mortgage, grant and convey the co-signer's interest in the Property under the
terms o1 this Security Instrument; (b) is not personally obligated to-pay the surns secured by this Security
Instrumcnt; and (c) agrees:that Lender and any other Borrower can ‘agree to extend,. modify, forbear or
make any ecoommodations with regard to thé terms of this Security Instrument or ths Note without the
co-signer's cussof; ‘ o N ‘

_ Subject to 'ths provisions of Section 18, ‘any” Suctessor in Interest of Borrewer who essumes
Borrower's ‘obligations under this Sscurity Instryment in writing, and is approved by Lender, shall obtdin
all of Borrower's rights and benefits nder this Security Instrument, Borrower shall not be released from
Bomower's obligations and Ji=bility under this Security Instrement valess Lender agrees to such release in
writing, The covenants and 2z ements of this Security Instrament shall bind (exéept :as provided in,
Section 20) and benefit the successors and assigns of Lendet,

" 14. Loan. Charges. Lender ‘may charge Borrower fees for Services performed in conasotion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights' under this
Security Instrument, including, but not lirited fo, aticrneys' fees, property inspeetion and valuation fees:
In regard to any other fees, the absence of san:ess authority in this Security Instriument to charge a specific
fee to Borrower shall not be construed as & preaibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tastrument or by Applicable Law,

. Ifthe Loan is subject to 2 Jaw which sets maximyzi loah charges, and that law is finally interpreted so
that the inferest or other loan charges collected ¢r to e /csllected in connection-with the Loan exceed the
‘permmitted limits, then: (a) any such loan charge shall be:rudnoed by the amount nécessary to redyce the
charge to the permitted limit; and (b) any sums already collicted Som Borrower which exceeded permitted
lmnits will be refunded to Bomower, Lender may choose to riake this refund by reducing the prineipal
owed under the Noteor by making a direct payment to Bomower, I a refund reduces ptingipal, the
reduction ‘will be treated as a partial prepayment without any prejaynent charge. (whether cr mot 4
Pprepayment charge 1s provided for under the Note). Bomower's acceytanie of any such refind made by
direct payment to Borrower will constitute 2 watver of any right of action Fozvower might have arising-out
of such overcharge, o _
15. Notices. All notices given by Borrower or Lender in connection with thi§ Security Instrument
must be i, writing, Any notice to Borrowsr i connéetion with this Security Instrumert shall be deemed to

have been given to Borrower when mailed by first class mail or when actually deliver=d ia Borrower's

fotice address if seut by other means, Notice to any one Borrower shall constitute notice to 21 Rorrowers
waless Applicable Law. expressly requires otherwise. The notice address shall be the Proporty - Address:
unless. Borrower has designated 2 substitute notics address by notice to Lender, Borrower shall pramptly
notify Lender of Bomower's change of address. If Lender specifies 4 procedure for reporting Bomoirer's

change of address, then Borrower shall only report, 2 change of address through  that specificd procedice,

There may be only one designated notics address under this Security Instrument at any one time. Any
notice to Lender:shall be given by delivering it or by mailing it by first class mail to Lender's address.
stated herein wnless Lender has' designated another address by notice to Bomower. Any ‘notice in
connection with this Security Instrurnent shall not be deemsd to bave been given to Lender until actually:
eceived by Lender. If any notics required by this Security Instrumert. is also required under Applicable:
‘Law, the Appliceble- Law requirement will satisfy the comesponding requivement under this Seeurity
Instrument. i
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16. Governing Law; Severability; Rules -of Comstruction. This Secmrity Instrument shall be

. govemed by federal law 2nd the law of the jurisdiction in which the Property is located. All rights’ and

obligations contained in this' Security Instrument are subject to any requirements and limitations of
‘Applicable Law. Applicable Law might explicitly or implicitly allow the parties to. agree by contract or it

ight be silent, but such silence shall not be construed 25 a probibition against égreement by contract, Tn
the event that any provision or*claiise of this Security Instrument or the Note conflicts with Applicable
Law, such, conflict shall not affect other provisions of this Security Instrument or the Note. which ¢en be
given effect without the conflicting provision, . o

As used in this Security Instrument; (a). words of the masculine gender shall mean and inglude
corresponding riéuter words or words of the feminine gender; (b) words in the singnlar shall mean and
include the plural and vice versz; and (¢) the word "mzy” gives sole discretion without:any obligation to
takeanyection, . L .

17, 8orrower's Copy. Bommower shall be. given ene copy of the Nete and of this Security Instrument.

18 Tnansfer of the Property or a Bencficial Interest in Barrower. As used in this Section 18,
"Interest in-the Property’ means any legal or beneficial interest in the Property, including, but not Hmited
to, those bencfiniat iaterésts transferred in a bond for deed, contraet for dead, installment sales contract or
escrow agreemen:, \Le dntent of which is the transfer of title by Borrower 4t & future date to 2 purchaser;

If all or any part ¢4 the Propérty or any Interest in the Property is sold or transferred (ox if Borrower
is not a natural person z1d-a beneficial interest in Borrower is sold or transferred) without Lender's ‘prior
‘written - consent, Lender may-require immediate payment in’ full of all sums secured by this Security
Instrument. -However,, this ‘ortio shall not be exercised by Lender if such exercise. is prohibited by
Applicable Law. o ) '

- If Lender exercisés this optio, Lender shall give Borrower notice, of acceleration. The notice shall

.provide & period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all oz secured by this Security Instrument, If Borrower fails to pay
‘these sums prior. to the expiration of thiz yeitod, Lender may invoke any remedies permitted by this
‘Security Instrument, without further notice or ds mand o Borrower.: _

19. ‘Borrower's Right fo Reinstate: After Acceleration. If Bomower mests certain conditions,
‘Borrower ‘shall have the right to have enforcement-of ithis Security Instrument discontinved 2t any time
‘prior to ths carliest of} (2) five days before sale of tae Property pursuant to- Section 22 of this Security
Instrument; (b} such. other period a5 Applicable Law migat specify for the termination of Borrower's right
o Teinstate; or' () ety of 4 judgment ‘guforcing this ‘Sceurit Instrument, “Those: conditions zre that
Bomower; (2) pays Lender all sums which ther; would be due vadsr this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any otier covenants or agreements; (&) pays all
‘expenses incurred in enforcing this Sceurity Insirument, including; but not Jimited to, reasonable attorneys'
fees, property inspection and valuation fees, and. other fees incurred fou e purpose of protecting Lender's
interest in the Property and rights uader this Sccurity Instrument; and (d) tike; such action a8 Lender may
reasonzbly require to assure, that Lender's interest inthe Property and.ighis. wnder this Security
Instroment, and Borrower's obligation to pay the sums secured by this Secuwity b.strument, shall continue
unchanged vnless as otherwise provided under Applicable Law, Lender may requirs-that Borrower pay
such reinstatement sums and expenses in one or more of the. following forms, as selected by Lender: (a)
casti; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chick, rrovided any

such check is drawn upon an institution whose deposits are insured by a federal agency, instriaeatality oz
entity; or (d) Electronic Punds Transfer, Upori reinstatement by Borrower, this Security Insivrient and.
obligations secured hereby shall remain fully effective as if 10 acceleration had occurzed. Howe ver, this.

Tight to reinstate shall not apply in the case of aceeleration under Secticn 18 ,

_ . 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be-$old one ¢r more times without prior notice to-
Borrower.. A. sale might result in a change in the entity (known as the "Loan Servicer") that collects

Periodic Payments duc under the Note-and this: Security. Tnstriment and performs other morfgage loan,
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might bg:
one or. more changes of the Loan Servicer unrelated to 4 sale of the Note, If there is.a changg of the Loan.
Servicer, Borrower will be given written notice of thé change which will state the namé and address of the-
new' Loan. Servicer, the address to which payments should be made and any other information RESPA.
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requires in connection with a'notice 6f transfer of servicing. If tae Nots is sold and thereafter the Loan is
serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgags léan servicing obligations
to Borrower Will remain with the Lozn Servicer or be transferred to'a successor Loan Servicer and are aot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

 Neither Borrower nor Lender may commence, join, or be joired to any judicial action (zs either an
individual litigant or, the member of & class) that arises from the othier party's actions pursuant to this’
Secuity Instrument o that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, il such Borrower or Lender has notified the other pacty’ (with such.
notice given in compliance with the requiremerits of Seciion 15) of such alleged breach and afforded the
other party hereto- a Teasonable period after the giving of such rotics 16 take. corrective action, [If
Applicabic Law provides a time period which must elapse before certain action can be taken, that time
‘period WLl be. desmed to be reasonable for, purposes of this paragraph, The notice of acceleration and
oppertunity o .nre given to ‘Borrower pursnant io Section 22 and the notice of aceeleration given to
Borrower pursusgi te- Section 18 shall be deeraed fo satisfy the notice and opportunity o take comective
action provisions of this Séction 20,

21. Hazardous Sabstances. As used in this Section 21; (a) "Hazardous Substznces" are those
substances defined as toxic/or fwzardous substanices; pollutants, ‘or Wastes by Environmental Law and the
following substances: gasoling, kersoene, other flammable or toxic pefroleum products, ‘toxic pesticides
and herbicides, volatile solvents, 11aterials containing asbestos or formaldehyde, and radioactive materials:
(b} "Environmental Law" reans fedezal Faws and laiws of the jurisdiction where the Property is located that
elate to health, safety or ervironmental priection; (¢} "Environmerital Cleanup” includes any Tesponse
action; remedial action, ér reémoval action, 4¢defined in Environmental Law; and (d) an "Envircnmental
Condition™ méans 4 condition ihat can cause, (coniribute to, of otherwise: trigger an Envirommental
‘Cleanup:, )

‘Borrower shall not causs or permit the presence, use, Jisposal, storage, or release of any Hazardous
Substances, or threates to release any Hazardous Substancer; or ot in thé Property, Borrower shall not do,
nor allow anyone clse to do, anyrhing affecting the Property (4) 7aat is in violation of any Environmental
Law, (b) which creates an Eavironmental Condition, or (c) which, due i the presence;use, or releasg of 2
Hazardous Substance, creates & ‘condition that adversely affects the value =1 fhe Property, ‘The preteding
two . sentences shall not apply to the presénce, use, or sforage on the T iierty -of small ‘quantities of
Hazardous Substances that are. generally recoguized t0 be appropriate o né/mei résidential uses and fo.
maintenance of the Property (including; but not limited to, hazardots substances i, consumer products},

Borrower shall promptly. give Lender written notice of (a) any investigation, ¢lxim, demand, lawsuit:
-or-ether action by any goveramental or regulatory agency or private party involving the Progerty and 4ny:
‘Hazardous Substance or' Environmental Law of which Borrower has actual kiowiedge ~(h) eny
Environmental Condition, incliding but act lirited to; zay spilling, leaking, discharge, releass ol *ireat of
relesse of any Hazardous Substance, and (¢) any: condition cetised by the presence, use or reledse ofa
Hazardous Substance which adversely affects the valug of the Property. If Borrower learts; or is nodified
by any governmental or: regnlatory authonity, or any private party, that &ny removal or other remediation
of anly Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with. Environmenta] Law; Nothing herein shall. create any’ obligation bn
Lender for zn Environmental Cleanup, N
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NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree zs follows:

22. . Acceleration; Remedies, Lender shall glve nntlce 1 Borrower prier to aéceleration following’
Borrower's breach of any covenant or agreement in this: Secunty Instrument (bat nst prier to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actlon requived to cure the default; (¢} a date, not less than 30 days from the date
the notiee is given to Borrower, Iry which the default must be ¢ured; and (d) that failure to cure the
default on or before the date specified in the notice may result in accéleration of the sums secured by
this Secarity Instrument, foreclosure by judicial procceding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecicerre proceeding the non-existence of a default or any other defense of Borrower to aceéleration
and forsclosure. If the default Is mot cured on or before the date specified in the notice, Lender at its
option may. rnquire immediate paymeént in full ‘of all sums secured by this Security Instrument
without furiter demand and may foveclose this Security Instrument by judiclal proceeding, Lender
shall be entitle¢ tu coliect all expenses fncurred in pursuing the remedies provided fn this Section 22,

‘ncluding, but not iimiced to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon paymont of all sums secursd by this Security Insh'um::nt, Lender shall release this
‘Secunty Tnustrument, - Borrower ‘shall pay any recerdation costs, Lender may charge. Borrower a fae for.
releasing this Sccmty Instrument, ut only if the fee is paid to a third party for services fendered and the
charging of the fee is permitted unazr Azplicable Law.

24 Waiver of Homestead, Tn accordzoce with Tllinois law, the Botrower herchy reIeascs and Wawes
all rights under and by virtue of the Illinois heraestead exemption laws..

25. Placement of Collateral Pratection Insurazce; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerent with Lendér, Lender may purchase insurance:
at Borrower's expense to protect Lender's interests in Borioowei's collateral. Thig i insurance may, but néed
vot, protect Bomrgwer's interests. ‘The coverage: that Lendsr parchases: may not pay auy claim that
Borower makes or any claim that 18 made against Borrower in/zonnection with the collateral, Borrower:
may later cencel any insurance prrchased by Lender, but buly after droviding Lender with: evidence that
Borrower has obtained insurance as required by Bomrower's- and Lendr's 4preement, If Lender purchases:
insurance for the collateral, Borrower will be responsible for the costs of tha msuraucc, including interest
and any other charges Lender may impose in counection with the placemert of the § imsurence, votil the
effective date of the cancellation or expiration of the insurance; The costs of the Lusurance may be added to

J'Borrowcr s total outstanding balancs or obligation, The costs of the insurance may be 'nors than the cost of
insurance Borrower may be able to cbtain on its own.

ILLINOIS » Singfe Family = Fannie Mae/Freddia Mac UNIFORM INSTRUMENT WITH MERS
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BY SIGNING BELOW, Borrower dccepts 2nd agrees fo.the terms. and covenants centained in this
Security Instrurnent and in any Ridér executed by Borrower and recorded with it

Witnesses:

_ ffo’ 12/93/2021 . (Seal)

'Eﬁf}—e ee: “‘Borrower

_(S"eal)‘

Borower,

o (Seal) . (Seal)
Borower ~Borrower
(Seal) L , . (Seal);
~Borrower -Borrower
(Seal) : : ~ {Seal)
“~Bomtwer -Berrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS.
_@ -BA(IL) (1302)00 Page 14 o718 Form 3014 /01
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STATE, oaILLINOIs, Look County ss:
1 . ]

L O [“ (k/ N +& Notary Public in and for said dounty and
-state do hereby c;ll%{ that EUgene: Lee, q 6t nde W) . 1d cotnty

personally knewn fo me 1o be. the same person(s) whose nams(s) ‘subscribed to the foregeing instrument,
appeared before me. this day in person, and acknowledged that he/she/they signéd 2nd delivered the said
instraaert as histher/their frée and voluntary act, for the nses and purposes therein set forth.

Giv.aunder my hand and official seal, this ~ 23rd dayof  February, 2021

My Commission Eiires: 727 “l‘f

Notary Pablic
PP PPy e Y T T T L R el gl 4
Al ' & '
“OFFICIAL SEAL’

L

*

¢ COSWALD

¢ Notary Public, State ot 'linals
L
»
*

todobe

] 2
' Commission Explres 07:27/2024 5
Enty'qeguuwnuﬂou YL

‘Loan origination organization QUicken Loans, LLC
NMLSID 30300 o '
Loan eriginater Fahed Shalhout

NMLSID 1087477

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@9 -BA[IL) {1302):00 Page 16615
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EXHIBIT A

THE WEST 110 FEET G THE SOUTH 23.64 FEET OF LOT 18 IN BLOCK 2 IN WINSTON'S SUBDIVISION OF
THE SOUTH 34 ACRES CF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE 1'41IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property address: 4563 South Wabash Avenue, Chicago, 11 60637
Tax Number: 20-03-313-025-0000
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1-4 Familgz Rider
(Assignmenf of Rents) 3469936430

THIS 1-4 FAMILY RIDER Is made this 23rd day of February, 2021, and is incorporated into
and shall be desmad to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the sama date given by the undersigned {the "Batrowes") to

secure Suttower's Note to - Quicken Loans, LLC

(the
"Lender") ot tie same date and covering the Property described in the Security Instrument and

located at; ‘
4563 S Wabash Avenue
Chicago, TL 50653-3814
(Praperty Address)

1-4 FAMILY COVENANTS, i1 sddition to the covanants end agresments made in the Security
Instrument, Borrower and Lender Turthar govenant and agree as follows:

A, ADDITIONAL PROPERTY SUBJCT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instriment, the follawing items now or hereafter attached
to the Property to the extent they are 1ix.uras are added to the Property description, and
shall also constitute the Property covered by-{ie Securlty Instrument: buliding materials,
appllances and geods of every nature whateogver now or hereafter located in, on, or used,
or intended 1o be usad in connectlon with the Prorarty, including, but not limited to, thase
for the purposes of supplying or distrbuting heatind, zonling, electrlcity, gas, water, alr and
light, {ire prevention and extinguishling apparatus, security.and access control apparatus,
plumbing, bath tubs, water heatars, water closets, sinks; raiaes, stoves, refrigerators,
dishwasters, disposals, washers, dryers, awnings, storm windewz, storm doors, screens,
biinds, shacles, curtains and curtai rods, attached mirrors, calinets pansling and attached
floor coverings, all of which, including replacements and additlons tharato, shall be deemed
to be and remain a part of the Property covared by the Security Instumeant, All of the
foregoing together with the Property described In the Securlty Instrumer {or the leasshold
estate if the Security [nstrument is on a leasehold) are referred to in this -4 Femily Rider
and the Security Instrument as the "Property."

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agresio’or-make a
change In the use of the Property or its zoning classification, unless Lender has agreed ki
writing to the change. Borrowar shall comply with all laws, ordinances, reguiations and
requirements of any governmantal body applicable to the Property.

5935661517

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Fraddie Mae Form 3170 1/
UNIFORM INSTRUMENT ‘
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C. SUBORDINATE LIENS. Except as permitted by faderal law, Borrower shall not aliow any llen
Inferior to the Security Instrument to be perfected against tha Property withaut Lender's
prior writtan permission.

D. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

E. BORROWER'S OGGUPANCY. Unless Lender and Borrowsr otherwise agree in writing,
Bertion 6 conceming Borrower's occupancy of the Property is delsted.

F. ASSICNMENT OF LEASES. Upon Lender's request after default, Borrower shal agsign to
Lande &' leases of the Property and all securify deposits made in connection with leases of
the Prapeity) Upon the assignment, Lendsr shall have the right to modify, extend or
terminaie i1 adisting leases and ta execute new leases, In Lender's sols discretion. As Used
in this paragrapii ¥, the word "lease” shall mean "subleass” if the Securlty Instrument Is on
a leasshold,

6. ASSIGNMENT OF RENI3; APPOINTMENT OF RECEIVER; LENDERIN POSSESSION,
Borrower absolutely and Uiconditionally assigns and transfers to Lender all the rants and
revenues ("Rents") of the Prepeny, regardless of to whom the Rents of the Property are
payable. Borrower authorizes L.epagar or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall rav-the Rents to Lender or Lehder's agants. However,
Borrower shall receive the Rents until: 1% Lender has given Borrower notlce of default
pursuant to Section 22 of the Security Irstrumant, and () Lender has given notlce to the
tenant(s) that the Rents are to be paid to Lénde: or Lender's agent, This asslgriment of
Rents constitutes an absolute assignment enc 7ot an assignment for additional security
anly.

If Lender glves notice of default to Borrower: (1) all Ren's sscelved by Borrower shall be held
by Borrower as trustee for the banafit of Lender only, to'he anplied to the sums securad by
the Security Instrument; {ii) Lender shal; be entitled to coilect axwreceive all of the Rents of
the Property; (ili) Borrower agrees that each tenant of the Property =iall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's writlen demand to the tenant; (Iv)
unless applicable law provides otherwlas, all Rents collected by Letides uriender's agents
shall be applied first to the costs of taling control of and managing the “loperty and
collecting the Rents, Including, but not limited to, attorney's fees, receiver's foes, premiums
on recelver's bonds, repair and maintenance costs, Insurancs pramiums, taxes, assassments
and other charges on the Property, and then to the sums secured by the Securhy
Instrument; (v) Lendsr, Lender's agants or any Judicially appolntad recelver shall bedizbiato
account for only those Rents actually received; and (vi) Lender shall be entitled to have 4
recelver appointed to take possesslon of and manage the Froperty and coliect the Rents aid

MULTISTATE 1-4 FAMILY RIDER-Fannia Mag/Freddie Mac Form 3170 1/01
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profits derived from the Property without any showing s to the inadaquacy of the Property
as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any furids expended by Lender for such
purposes shall become indebtedness of Borrower to Lender seéured by the Securlty
Instrument pursuant fo Sectlon 9,

Eoirawer represents and warrants that Borrower has not executed any prior assignment of
the Fents and has net performed, and will not perform, any act that would prevent Lender
fram exes¢'sing its rights Under this paragraph.

Lender; or Lender's agents arg Judxclally appolnted receiver, shall fiot be required to enter
upon, take cont:oi »f or maintain the Property before or after giving riotice of defaulfto
Borrower. However, Lender, or Lender's agents or 2 ;ud:clally appolnted receiver, may do so
at any time when a defauit occurs; Any application of Rents shall not cure or waive any
default or.invalidats an; eibar right or remedy of Lendar. This assignment of Rents of the:
Property shall terminate when ! the sums secured by the Security Instrument are pald in-
full.

H. CROSS-DEFAULT PROVISION. Burawer's. default or breach under any riats or agréement in
‘which Lender has an interest shall be-a Dreach under the Secunty Instrument and Lender
may Invoke any of the remedies permittid by the Security Instrument.

BY S]GN_I_NG_ BELOW, Borrower accepts and agress t the terms and covenants contained in this
1-4 Family Rider.

ﬂ/J/“'— : __ 02/23/2021 (Seal}

. E CereAee- -Borrower’
(Seal)
~Borrower
MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 31701/01
UNIFORM INSTRUMENT
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(Seal)
-Borrower

X (Seal)
«Borrower

L] Refer o the attached Signature ddaendum for additions] parties and signatures,

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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