UNOFFICIAL COPY

Doc#. 2115807075 Fee: $98.00

”ﬁnOiS Anti-Predatory Karen A. Yarbrough

Cook County Clerk
Lending Database Date: 06/07/2021 06:50 AM Pg: 1 of 16
Program

Certificate of Exemption

Report Mortgags ¢ aud

844.768-1713
The property identified as: 7 PIN: 0215-405-012-0000
Address:
Straet: 1125 W Wood St
Straet line 2;
City: PALATINE State: IL ZIP Gode: 60087

Lender Waells Fargo Bank, N.A.

Borrower: Richard Kennedy and Kathleen Kennedy, hushand and. aife, as tenants by the entirety.

Loan / Mortgage Amount: $248,600.00

This property 15 locatad within the program arga and the transaction I$ exempt from the requiteme nts of 765 ILCS 77/70
&t seq. becausa the application was taken by an exempt entity or person.

FIDELITY NATIONAL TyTLE. ()

Ceortificate number: 63E7OBAF-08D3-447F-AZFA-EB4TIAEEODO9 Execution date: 4/8/2021




2115807075 Page: 2 of 16

UNOFFICIAL COPY

Return To: Wells Fargo Bank, N.A.
FiINAL DOCS F0012-01B

6200 PARK AVE

DES MOINES, 1A 50321

Prepared By: Carllucy Vargas
800 WALNUT ST

18T FLOOR

DES MOINES, IA/50209-3605

rmmwbmﬂii}i‘iimﬁwﬂm Mortgage

Deflnitlons. Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mics rearding the usage of words used in this document are also provided in
Section 16.

(A) “Security Instrument” means this document, vhich is dated April 8, 2021, together with all Riders to this
document.

(B) "Borrower” is Richard Kennedy and Kathleen J Ketne Jy, husband and wife, as tenants by the entirety.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Wells Farpo Bank, N.A.. Lendet is a corporation Organized and existing under the laws of United
States of America, Lender's address is 101 North Phillips Avenue, Uioux Falls, SD 57104, Lender is the mortgagee
under this Security Ingtrument,

(D) “Note” means the promigsory note gigned by Borrower and dated Apit! ¥,2021. The Note states that Borrower
owes Lender two hundred forty eight thousand six hundred and 00/100 Dollar: (1728, $248,600.00) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fzll not later than April
1, 2051,

(E) “Property” means the property that is described below under the heading "Transfer of Pights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ans lsie charges due
under the Note, and all seuns due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

O Adjostable Rate Rider 0O Condominium Rider O Second Home Rider

(] Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider

O VA Rider O Biweekly Payment Rider O Other(s} [specify]
HCFE-00360 815199621213
ILLMEIS-Single Family-Fane Mae/Tmddin Mac UHIFORM INSTRUMENT Form 3044 11
Banhars Systema™ VMPE 12018
‘Wotiars Klowar Financlel Services H0TI0HE1T . 1,0.4578-3201 BOS20Y Fage 1613

Lditi




2115807075 Page: 3 of 16

UNOFFICIAL COPY

(H) “Applicable Law" means all controlling applicable federal, state and loca] statutes, regulations, ordinances and
adl_ninistrativc rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(M) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

() “Electronic Funds Transfer'” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
ntagnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow T.ews " means those itemg that are described in Section 3.

(L) "Miscellanesus Proceeds™ means any compensation, settlement, award of damages, or proceeds pajd by any
third party {other th=. insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or
destruction of, the Prorerty, (if) condetnnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or {iv} misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ tn2zns insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(N) “Periodic Payment” means tlie renularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 5 of this Security Instrument,

(0) "RESPA" means the Real Estate Seitlament Procedures Act (12 U.8.C. Section 2601 et seq.) and its
implementing regutation, Regulation X (12.C.FR. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or reguiztina that governs the same subject matter, As vsed in this Security
Instrument, RESFA refers to all requivements and restritions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as ¢ "federally related mortgage Ioan” under RESPA,

(P) “Successor in Interest of Borrower™ means any party thet has taken title to the Property, whether or not that
party has assumed Borrower's obligations undet the Note a1:d/0v this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i} the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (ii) ihe perfrrmance of Borrower's covenants and
agreements vnder this Security Instrument and the Note. For this purpose, Boriower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described sinperty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]; SEE ATTACHCGD LEGAL DESCRIPTION

* Parcel ID Number: 02164050120000 which currently has the address of 1125 W WOOD ST [Street] PALATINE
{City), Illinois 60067-4863 [Zip Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all 2as.rrents, appurtenances,
and fixtures now ar hereafter a part of the property, All replacements and additions shall aiso be covered by this
Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title fo the Property against all claims and demands, subject to any
encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real propesty.
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Uniform Covenants. Borrower and Lender covenant and agree as foljows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrewer shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrurnent shall be made in U.S. currency, However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or ali subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cestified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose depesits are insured by a federal
agency, instrumentality, or entity; or {¢) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial viyment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment ot hartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rigats (o refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tizce shch payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borower
makes payment to bring the Loza surrent. If Borrower does not do se within 2 reasonable period of time, Lender shaf}
either apply such funds or return Jliem fo Borrower. If not applied earlies, such funds will be applied to the outstanding
principal balance under the Note imniediat=ly prior to foreclosure. No offset or claim which Borrower might have now
ot in the future against Lender shall relizve Rorrower from making payments due under the Note and this Security
Instrument ot performing the covenants an 1 agieements secured by this Security Instrument.

2, Application of Payments or Proceedy. Li=cept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follav1mg order of priority: (a) inferest due under the Note; (b} principal
due under the Note; {¢) amounts due under Section 3| Such payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amour s shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Peziedic Payment which includes & sufficient amovnt

to pay any late charge due, the payment may be applied to the deiinjvint payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment ressived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fiul. To the extent that any excess exists after
the payment is applied to the full payment of ene or more Periodic Payments, such excess may be applied to any late
charges due. Voluntaty prepayments shall be applied first to any prepayment cliarves and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prisipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Pericdic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untif the Note i3 paid in full, a sum {the "Funds"} to provide for payment of amounts due for:(a* v»:es and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbranceor the Property; (b)
leaseheld payments or ground rents on the Property, if any; (¢} premiums for any and all insurance reorived by Lender
under Section 5; and (d) Mottgage Insurance premiums, if any, or any sums payable by Borrower ta Letder in lien

of the payment of Mortgage Insurance premniuins in accordance with the provisions of Section 10, These items are
called "Escrow [tems." At origination or at any time during the term of the Loan, Lender may require that Commuaity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation fo pay to Lender Funds for any or al] Escrow
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Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time peried as
Lender may requite. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waivst, and Borrower failg

1o pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the 7mount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or'cthrwise in accordance with Applicable Law.

The Funds shali be'heid in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lewder is an institution whose deposits are so insured) of in any Federal Home Loan Bank,
Lender shall apply the Funsz fo pay the Escrow Ifems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding ~a0 4pplying the Funds, annually analyzing the esctow account, or verifying the Escrow
Ttems, unless Lender pays Bortow erinterest on the Funds and Applicable Law permits Lender to make such a charge.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any iniercst or eamings on the Funds. Borrower and Lender ¢an agree in writing,
however, that interest shail be paid on the Funds. Lender shall give to Botrower, without charge, an annual accounting
of the Funds as required by RESPA.

1f there is & surplus of Funds held in escrow, as durived under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortnz¢-0f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrovier chall pay to Lender the amount necessary to make up the
shertage in accordance with RESPA, but in no more than, 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Bowrowwar as required by RESPA, and Bomrower shall pay to
Lender the amount necessary to make up the deficiency in accerdanee with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrewer any
Funds held by Lender.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines| urd impositions attributable to the
Property which can attain prionty over this Security Instrument, leasehold paymeats or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumen® uriess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable t¢ L cuder, but only so
long ag Borrower is performing such agreement; (b) contests the Hen in geod faith by, or defends asainst enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Ticn while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreemnent satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Withiz 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4.
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting setvice used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shalt be maintained in
the amounts (including deductible levels) and for the periods that Lender requites. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance cattier providing the insurance shall
be chosen by Barrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fleod zone determination resulting
from an objectica ' Borrower.

If Borrower fails to man tain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage s\l cover Lender, but might or might not protect Berrower, Borrower's equity in the
Property, or the contents of th Property, against any risk, hazard or liability and might provide greater or lesser
covetage than was previously i eff=ct. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become addiiirual debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and rerewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include & standard morigage clavzs, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shail
promptly give to Lender all receipts of paid premiums and tesswal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ordustruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee 2nd’ar as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrowver otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lende: shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's secority is not lessened, During such
repair and restoration period, Lender shall have the right to held such insurance pracecds wntil Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lendit's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaiss and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement i3 made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not bx rerefced to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retafies vy Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoraacn or repair is
not economically feagible or Lender's security would be lessened, the insurance proceeds shall be appuei! to the sums
secured by this Security Instrument, whether of niot then due, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given. In gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's righis (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservatlon, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property, Whether or not
Borrower is residing in the Preperty, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or d<cieasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damege. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrowr shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments ac th: work is completed. If the insurance or condemmnation proceeds are not sufficient to
repair or restore the Property, Borozver is not relieved of Borrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reagonablé entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the impioveraents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyirg such reasonable cause,

8, Borrower’s Loan Appllcation. Borrower sheil be in default if, during the Loan application process, Borrower
Or any persons or entities acting at the direction of Borrowar or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statement;s 1o .ender (or failed to provide Lender with material
information) in connection with the Loan. Material represencations include, but are not limited to, representations
concerning Borrower's accupancy of the Property as Borrower’s principal residence.

9, Protection of Lender's Interest in the Property and Rig!#: Under this Security Instrument. If {)
Borrower fails to perform the covenants and agreements contained in fais Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property anasor rights under this Security Instrument
{such as a preceeding in bankruptcy, probate, for condemnation or forfeitws, for enforcement of a lien which may
attain priority over this Security Instrument or te enforce laws or regulations), O1£2) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assesiing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not linirzd to: (a) paying any sums
secured by a lien which has priority over this Secusity Instrument; (b} appearing in court; a'id (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, 2inding its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited to, enteriiig (b2 Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimiz.ate building or
other cede violations or dangerous conditions, and have utilities turned on or off, Although Lender may ake action
under this Section 9, Lender does not have to do so and is nof under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrurnetit is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
writing.

10. Mortgage Insurance. If Lender requited Mottgage Insurance as & condition of making the Loan, Besrower shall
pay the premiums required te maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the moxtgage insuter that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums tequired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue ta pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loeu is altimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the perizd that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender rer,0ives separately designated payments toward the premiums for Mortgage Insurange, If
Lender required Mortgage (nsusance as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
mamtain Mertgage Insurance in <ifect, or to provide a non-refimdable loss reserve, until Lender’s requirement for
Mortgage Insurance ends in accordarice with any written agreement between Borrower and Lender providing for

such termination or until termination is tequired by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate providid in the Note.

Mortgage Insurance reimburses Lender (or any e(tity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borsower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their tetal risk on all such insuranee in force from time to time, and may enter into
agreements with other parties that share or modify their 1i2k, »r reduce losses. These agreements are on terms and
conditipns that are satisfactory to the morigage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insuzer to make paymen.s using any source of funds that the mortgage insurer
may have available (which may inchude funds obtained from Mottgag. Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurey, any reinsurer, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) amovnts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, 17 rzchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an aftikate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrange ueut is oflen termed "captive
reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrowe: wal owe for Mortgage
Insurance, and they will not entitle Borrower fo any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortsage
Ingurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

HCFG-00360 815199621213
[ELWCHE-Single Family-Fannie Mae/Freddie Mao UHIFORM INSTRUMENT Form 1014 1101
Bankan Sysiems™ YMPE 121¢
Waltsrs Keuwer Financhal Servces H2140E7. 1045742010620 Page 7 of 13

Ll |



2115807075 Page: 9 of 16

UNOFFICIAL COPY

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, Duting such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender hag had an opportunity to inspect
such Property o ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single digbursement or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ot not
then due, with the excess, if any, paid to Bomrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrutnent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a part2l taking, destruction, or loss in vahie of the Property in which the fair market value of the
Property immediately vefore the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrament immediately before the partial taking, destruction, er loss in value, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by the
amount of the Miscellanepus T'roseeds multiplied by the following fraction; (a) the total amount of the sums secured
immediately before the partial {akipz, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking -destructicn, or loss in value. Any balance shall be paid to Bortower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valve of the
Property immediately hefore the partial takng, destruction, or loss in value is Jess than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the Opposing Party (as defined
in the next sentence} offers to make an award to settle a claiin ¥or damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellanecus Proceeds
either (o restoration or repair of the Property or to the sums secursd by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Misceilaneous Proceeds or the party against whom
Bormrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimival, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender 2 interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if accelerat:or nas ocourred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest it. the Property or rights uader
this Security Instrument. The proceeds of any award or claim for damages that are attributable t3 the impairment of
Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be appled in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by thig Security Instrument granted by Lender to Borrower or any
Successor in Interest of Barrower shall not operate to release the liability of Borrower or any Successors in Intersst of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the otiginal Borrower or any Successors in Interest of Borrower, Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrowsr covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execnte the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mottgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; {b) is
net personally obligated to pay the sums secured by this Security Instrument; and (c) agtees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodations with regatd to the terms of this Security
Instrument or the Note without the co-signer’s congent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrumeni vnless Lender agrees to such release in writing. The covenants and agreements of this Seeurity
[nstrument shall bird {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' feex, n1operty inspection and valvation fees. In regard to any other fees, the absence of
¢xpress authority in this Security listrument te charge a specific fee to Borrower shall not be construed as & prohibition
on the charging of such fee. Lender niav not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximunm Joan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected ir-connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amowri siecessary to reduce the charge to the permitted Limit; and (b) any
sums already collected from Borrower which exceedrd permitted limits will be refunded to Borrower. Lander may
choose to make this refund by reducing the principal ow:d uider the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for under the 2vo*e). Borrower's acceptance of any such refund made
by direct payment to Borsower will constitate a waiver of any righc of action Borrower might have arising out of such
overcharge,

135. Notlces. All notices given by Borrower or Lender in connection with dus Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instroment shall be dezmed to have been given to Borrower
when mailed by first class mail or when actally deliverad to Botrower's notice adress if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law #xpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substinute notice address by notice fo
Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lendzr specifies a procedure for
reporting Bortower's change of address, then Borrower shall only report a change of address thrsugh that specified
procedure. There may be only one designated notice address under this Security Instrument ai‘a%y. sne time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addrese stated herein
unless Lender has designated another address by notice to Borrower. Any notice in connection witl fhrs-Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any ootice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security [nstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and ebligations contained
in this Security Instniment are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the partics fo agree by contract or it might be silent, but such silence shall not be
construed as a prohibifion against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(c} the word "may" gives sole discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which ig
the iransfer of title by Borrower at a future date to a purchaser.

If all or any part of th2 Propetty or any Interest in the Property is sold or transferted (or if Borrower is not a natural
person and a beneficial viterest in Berrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payman) in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if suct e2ercise is prohibited by Applicable Law,

If Lender exercises this option, Zeader shall give Borrower notice of acceleration. The netice shall provide a period of
not less than 30 days from the d=i< the netice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Ins{ruraent. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permiuwed by this Security Instrament without further notice ot demand on Borrower,

19. Borrower's Right to Relnstate Afiar A.cceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securiiv Instrument discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Secrion 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the tennination of 3orrower's right to reinstate; or {¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borr¢wer. {2) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had bceurred; (b cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing thus Security Instrument, inchiding, but not limited fo,
reasonable allorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrineat; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and rights under this Security Instriument,

and Berrower's obligation to pay the sums secured by this Security Insirucent, shall continve unchanged unless

as otherwise provided under Applicable Law, Lender may require that Borrov.e: pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (2) cash; (%) money order; (c) centified check,
bank check, treasurer's check or cashiet’s check, provided any such check is drawn-wyorn an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transf>r. Upon reinstatement by
Borrower, this Security Instrument and obligations secuted hereby shall remain fully eftective ¢s if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Sectivp 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiai jutarest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower A sale might
result in a change in the entity (known as the "Loan Servicer”) that cellects Periodic Payments due undzr the Note
and this Security Instrument and petforms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 3 sale
of the Note. If there is 4 change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Setvicer, the address to which payments should be made and any other
information RESPA requires in cennection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective actien. If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined
&s toxic or hazardous substances, poliutants, er wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamnmaule or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
centaining ashestos or tramaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

end laws of the jurisdiction wiiere the Property is located that relate to health, safety or environmental protection;

() "Environmental Cleanup® iac’udes any response action, retnedial action, or removal action, as defined in
Environmental Law, and (d) an"Epvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Clzanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardoys Substinces, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) tiat is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to thr, presance, use, or release of a Hazardous Substance, creates a
cendition that adversely affects the value of the Propciiy. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazuraous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance.of the Property (including, but not limited to, hazardous
substances in consumer progucts),

Borrower shall promptly give Lender written notice of (a} any iuvastigation, clain, demand, lawsuit or other action

by any governmental or regulatory agency or private party invelving th: Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b} 2y Epvironmental Condition, including but

net limited to, any spilling, leaking, discharge, release or threat of release f any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance wrich-adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authrzity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 184;cessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing nerci shall create any obligation
on Lender for an Eavironmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree ag follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fufl¢wing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration tnc.er Section

18 ynless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (i) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defanlt or any other defense of Borrewer fo
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acceleration and foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Ilinois law, the Botrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage c=uired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Le:uder's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage thus 1 ender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conrection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lencer with evidence that Botrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchuses msurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest 2z any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cauicz!lation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balaice o obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on 'ts own.

BY SIGNING BELOW, Borrower accepts and agreie i the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded 5% it.

Borrower

Fra &) 7 ey

pd
Date n'y Kenrcdy " Date
Seal ?j 7\5} Seal
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Acknowledgment
State of Illin
County of {?if ’\{t} [(\ . . ‘%,L
Th nstrument Was ac nowledged before me ¢ f W [ _ by
O EEE €TINS & Lidlyleeyn
k @mf\wf_m/

Notary Pubhc
My commission expiras;

et
=
(g-
e

Loan Qrigination Organization: Wells Fargo Loan Originator: NATHAN A HART

Bank N.A, NMLSR ID: 442579
NMLSR ID: 399801
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Applicable Law

XXXXX5074

All interest, fees and other amounts charged or accruing with regard to this loan which are considered "interest” under
Section 83 of the National Bank Act (12 T1.8.C, §85) as implemented by 12 CER. §7.4001(a), as amended from time

to time, shall be governed by and interpreted under the usury and other applicable laws of South Dakota. In all other
respects, the Joan, as well as the rights, remedies, and duties of the Note Holder and the Botrower(s), shall be governed
and interpreted by federal law relating and applicable to natienal banks and, to the extent not presmpted by federal law, by
applicable state and local laws of the state where the real estate securing the loan is located,
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EXHIBIT A

Order No.: CHZ21000542

For APN/Parcel ID{s). 02-16-405-012-0000
For Tax Map ID{s}):  02-16-405-012-0000

THE WEST 1/2 OF LOT 1IN BLOCK & (N ARTHUR T. MCINTOSH AND COMPANY'S CHICAGO
AVENUE -ARMS, BEING A SUBDIVISION IN THE SOUTHEAST 4/4 OF SECTION 16, TOWNSHIP 42
NORTH, RARGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
RECORDED 5 DOCUMENT NUMBER 95261330, IN COOK COUNTY, ILLINOIS.




