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This Instrument Prepared By:

Afler Recording Return To:
HOMELAND MORTGAGE
COMPANY

5757 §. CASS AVENUE
WESTMONT, ILLINOIS 60559

Loan Numbei::  "509064308

{Space Above This Line For Recording Data]

MORTGAGE

MIN: 101090314000101231 MERS Phone: 888-679-6377

DEFINITIONS )
Words used in multiple sections of this do;:u"mc.a re defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerlain rules regarding the usage of »-ozds used in this document are also provided in Section 16.

(A} "Security Instrument" means/this document, whichts riated  MaAY 25, 2021 » logether
with all Riders to this document.
(B) "Borrower"is ZHONGYI ZHANG, A SINGLE MAN

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Morigage Elcctronic Registralion Systems, Inc. MERS is a sepa atc ~orporation that is acting
solely as a nominec for Lender and Lender's successors and assigns. MERS is the mortggee under this Security
Iostrument. MERS is organized and existing under the laws of Delaware, and has an address and clephone number
of P.O. Box 2026, Flini, MI 48501-2026, tcl. (888) 679-MERS.

(D) "Lender"is HOMELAND MORTGAGE COMPANY

Lenderisa  ILLINOIS CORPORATION arganized
and existing under the laws of 1LLINDIS
Lender's address is 5757 S. CASS AVENUE, WESTMONT, ILLINOIS 50559

(E) "Note™means the promissory notc signed by Borrower and dated MAY 25, 2021
The Note states that Borrower owes Lender TWO HUNDRED FIFTY THOUSAND AND 00/100
Dollars (U.S. $ 250, 000.00 ) plus interest,

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT - MERS 'A'IJm:Maglc
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2031 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) '"Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intercst.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [X] Planned Unit Development Rider
[J Balloon Rider [[] Biweekly Payment Rider

(1 1-4 Family Rider (O Second Home Rider

[0 Cuoadr minium Rider Other(s) [specify)

Fixed Interest Rate Rider

(T) "Applicable Law" mcare 2l controlling applicable federal, state and local slatutes, regulations, ordinances and
administrative rules and orders ("l have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(9) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propersy: by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any irar<fer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through »:-»lcctronic terminal, telephonic instrument, computer, or
magnelic 1ape so as to order, instruct, or authorize a { nancial institution to debit or credit an accounl. Such term
includes, but is not limited to, point-of-sale wansfers, autsm-aed teller machine transaclions, transfers initiated by
tclephone, wire iransfers, and automated clearinghousc trans{ere:

(L) "Escrow Items" means thosc items that are deseribed in Section 3.

(M) "Miscellancous Proceeds” means any compensation, setilemeat awvard of damages, or procceds paid by any
third party (other than insurance proceeds paid under the coverages descritad.in Scction S) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part f the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentations of, or omissions as lo, the valic.and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpaynedt of, or default on, (he Loan.
(0) "Periodic Payment" means the regularly scheduled amount duc for {i) principa, and interest under the Note,
plus (if) any amounts under Scetion 3 of this Security Instrument.

(P "RESPA" means the Real Estatc Settlement Procedurcs Act (12 U.S.C. §2601 cl scq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, ur 4 additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requitements and restrictions that arc imposed in regard 10 a "federally related marte=se loan”
even if the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

{Q) "Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS %DecMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpase, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successars and assigns) and to the suocessors and assigns of MERS the following described property located in the
COUNTY of COOK
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT "A".
A.P.N.: 02-15-304-052-0000

which currently has the address of 559 W BRIDGE VIEW CT
{Street]
PALATINE , MNinois 60067 ("Property Address"):
[City] (Zip Code]

TOGETHER WITH all the improvements now. or hereafter crected on the property, and all cascments,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is reterred o in this Sceurity Instrument as the "Properly.”
Borrower understands and agrees that MERS holds only legal title to *ar interests granted by Borrower in this Sceurity
[nstrument, but, if necessary to comply with law or custom, MERS \as nominee for Lender and Lender's successors
and assigns) has the right: to exercisc any or all of those interests, inciuding -t not limited to, the right 1o foreclose
and sell the Property; and to take any action required of Lender including, Lut not fimited tg, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and! has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encunibrunces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and intcrest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or alf subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposiis are insured
by & federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as r.isy be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment ur partial payment if the payment or partial paymenis are insufficient to bring the Loan current. Lender
may accept auy payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejosiics 1o its rights 1o refuse such payment ot partial payments in the future, but Lender is not
obligated to apply such piymenis at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, thri 1>:nder need not pay interest on unapplied funds. Lender may hold such unapplied funds
unti! Borrower makes payn:er. t2 bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply sich: funds or return them to Borrower. If not applicd carlier, such funds will be
applied to the outstanding principzi Falance under the Note immediately prior to foreclosure. No offsct or claim
which Borrower might have now or in t'¢ future against Lender shall relieve Borrower from making payments due
under (he Note and this Security Instrussent ot performing the covenants and agreements sccured by this Sceurity
Instrument.

2. Application of Payments or Procecds. /Except as olherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in ‘he following order of priority: () intcrest due under the Note;
(b) principal duc under the Note; (¢} amounts due under Seclion 3. Such payments shall be applicd 1o cach Periodic
Payment in the order in which it became duc, Any remairing amounts shall be applicd first o latc charges, second
to any other amounts duc under this Security Instrument, and thea to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applicd to < delinquent payment and the late charge. If
more than onc Periodic Payment is outstanding, Lender may appiy any rayment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applicd to the full payment of onc or moré Fetiodic Payments, such excess may
be applicd to any late charges due. Voluntary prepayments shall be applied first w uny prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to priveipal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymunts #.¢ due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due fi(; (a) taxes and
assessments and other items which can attain priority over this Sccurity Instrument as a licn or encun brance on the
Property; (b) leaschold payments or ground rents on the Property, if any, (c) premiums for any and al! sisurance
required by Lender under Section 5; and (d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lerder may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation io pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay dircctly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has becn waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Scction 9. If Borrower is obligated to pay Escrow Items dircetly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow llem, Lender may exercise ils rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items af any lime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 10 apply the Funds
at the time sgucified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Esciov Tiems or otherwise in accordance with Applicable Law.

The Funds sowai be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Leac'cr, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan
Bank. Lender shall apply ihe Funds to pay the Escrow Items no Jater than the time specified under RESPA, Lender
shall not charge Borrower .or hrlding and applying the Funds, annually analyzing the escrow accounl, or verifying
the Escrow ltems, unless Lender ravs Borrower intereston the Funds and Applicablc Law permits Lender to make
such a charge. Unless an agreemer:: 72 made in writing or Applicable Law requires interest 1o be paid on the Funds,
Lender shall not be required to pay Borrowe: any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, thal intcrest shall & peid on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required b PSSPA,

If there is a surplus of Funds held in escrov, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds in accordance with RESPA. If ther: is 2 chortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, a1 d Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor¢ than 12 monthly payments. [f there is a deficicncy of
Funds held in escrow, as defined under RESPA, Lender shall 0ty Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiercy ia 2ccordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instruient, La-er shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiacs, and impaositions attributable to
the Property which can attain priority over this Security Instrument, leaschold rayrients or ground rents on the
Propetty, if any, and Community Asscciation Dues, Fees, and Asscssments, if any.” To the extent that these items
are Escrow Items, Borrower shall pay them in the manncr provided in Section 3.

Borrower shall prompily discharge any tien which has priority over this Sccurity Tnstrurient unlcss Borrower:
(a) agrees in writing to the payment of the obligation sccured by the licn in a manner acceptabie -ty Zender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or-dricnds against
enforcement of the lien in, legal procecdings which in Lendor's opinion operate to prevent the enforcen/ent of the lien
while those proceedings are pending, but only untit such proceedings arc concluded; or (c) secures from th holder
of the lien an agreement satisfactory to Lender subordinating the licn to this Sceurity Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Sccurity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which thal notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or reporling service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage,”" and any other hazards

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *Dnl:Magic
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including, but not limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the perieds that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower o pay, in connection with this Loan, cither: (a) aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's orucn and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. ‘therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Preperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverape *aan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signiticanily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nelice from Lender to Borrewor requesting payment.

All insurance policics requived by Lender and rencwals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a statiJard mortgage clausc, and shall name Lender as morlgagee and/or as an
additional loss payee. Lender shall have the sight 1o hold the policies and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all z=<ripts of paid premiums and rencwal notices. If Borrower obtains any
form of insurance coverage, not otherwise requizer ov Lender, for damage (o, or destruction of, the Property, such
policy shall include a standard mortgage clausc and sh»"! name Lender as morigagee and/or as an additiona] loss
payce.

In the event of loss, Borrower shall give prompt notic¢ 1 the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lénder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was reraized by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is cconomically frasible and Lender's sceurity is not lessened,
During such repair and restoration period, Lender shall have the rigiit to he'd-such insurance praceeds until Lender
has had an opportunity to inspect such Property to ensure the work has Leen cumpleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may irurse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is romplcted. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance sroceeds, Lender shall not be
required to pay Borrower any intcrest or earnings on such proceeds. Fees for public adjusturs, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole okiigaiion of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, tiicipsorance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with the exCess. if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scitle any available insurance cisim and
rclated matters, If Borrower does not respond within 30 days 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceeds cither Lo repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fanrie Mae/Freddia Mac UNIFORM INSTRUMENT - MERS A ic
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6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence
within 60 days aficr the execution of this Seeurity Instrument and shall continue to occupy the Property as Borrower's
principal residence for at Icast one year after the date of occupancy, unless Lender otherwisc agrees in writing, which
conseat shall not be unrcasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 10 ils condition. Unless it is determined pursuant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the 1aking
of, the Prorcity, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for sush purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progross payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 repair or restore *iie Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
of resloralion,

Lender or its ageni riay aake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intrior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior insezction specifying such reasonable cause.

8. Borrower's Loan Applicridon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or cntitics acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially false, mislcading, or inaccurate jinformation or siatements to Lender (or failed 1o provide Lender with
material information) in connection with th; Loan. Matcrial representations include, but are not limited to,
representations concerning Borrower's occupaie; of the Properly as Borrower's principal residence.

9. Protection of Lender's Intercst in the *ropsty and Rights Under this Sceurity Instrument, If (a)
Borrower fails to perform the covenants and agreemeiits contained in this Security Instrument, {b) there is a legal
procecding that migh significantly affcct Lender' sinterest 4 the Property and/or rights under this Sceurity Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
aitain priority over (his Security Instrument or to enforee laws of regnlations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ¢r #ppropriatc to protect Lender's interest in the
Property and rights under this Sccurity Instrument, including proteciing an-‘ar assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, Lut are sot limited to: {a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appeariag; i court; and (¢) paying rcasonable
attorneys' fees to protect its intercst in the Property and/or rights under this Security Inst ument, including its secured
position in a bankruptcy procceding. Securing the Property includes, but is not limiicd to. enicring the Property to
make repairs, change locks, replacc or board up doors and windows, drain water from mipes, climinate building or
other code violations or dangerous conditions, and have utilitics turncd on or off, Although Tenazr may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to <250 it is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower <ecired by this
Security Instrument. These amounts shatl bear interest at the Note rate from the date of disbursement 2 shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or lerminate or cancel the ground lease.
Borrower shall not, without the express writien consent of Lender, alter or amend the ground lease. [f Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Meortgage Insurance, IfLender required Morigage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make scparatcly designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required fo obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay 1o Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 10 be in effect. Lender will accept, use and relam these
payments s a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any
interest or earnings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period hat Lender requires) provided by an insurer selected by Lender again
becomes aviilable, is obtained, and Lender requires separately designaled payments toward the premiums for
Morigage [nsucance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums regaized to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, unil
Lender's requireinesic “n Mortgage Insutance ends in eccordance with any wrilten agreement between Borrower and
Lender providing for suck wemination or uniil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligat’on 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it may incur
if Borrower docs not repay the Lo=d 5 agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their toai sisk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agrcements are on terms and
conditions that are satisfactory to the morigag: insurer and the other parly (or partics) to these agreements. These
agrecments may require the mortgage insurer (o makc payments using any source of funds that the mortgage insurer
may have available (which may include funds obia'ned from Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaszr of the Note, another insurer, any reinsurcr, any other
cality, or any affiliate of any of the forcgoing, may receive/dircctly or indirectly) amounts that derive from (or might
be characterized as) a porlion of Borrower' s paymenls for Morigesce Insurance, in cxchange for sharing or modifying
the morigage insurcr’s risk, or reducing losses, If such agrecmiciit provides that an affiliate of Lender takes a share
of the insurer's risk in cxchange for a share of the premiums paid (o the insurer, the arrangement is ofien termed
"caplive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Boriowes has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not incrésc the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any ~‘witn-cespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rigots may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Inzarsnce, to have the
Mortgege Insurance terminated automatically, and/or to reccive a refand of any Mortgage Tn*arance premivms
that were unearncd at the time of such canceMation or termination.

11, Assignment of Miscellaneous Procecds; Forfeiture, All Miscellancous Proceeds are herchy ussigned to
and shall be paid to Lender.

If the Property is damaged, such Misccllancous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair is cconomically feasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity lo inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
ot in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
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Lender's security would be lessencd, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Procceds shall
be applicd in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums sccurcd by this Security Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or 1035 in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal (o or greater than the amount
of the sums secured by this Security Instrunent immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the 1otal amount of the sums
secured im.eliately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immicdiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the ever< of a partial taking, destruction, or loss in value of the Property in which 1he fair market value of
the Property imnictiaizly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately vctore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the MiscZilzxeous Proceeds shall be applied 1o the sums secured by this Security Insteument whether
or not the sums are then due,

If the Property is abandoned %y Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offurs 1o make an award to seitle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the siolice is given, Lender is authorized to collect and apply the Miscellancous
Procecds cither to restoration or repair of the Property or 1o the sums securcd by this Sceurity Instrument, whether
or not then duc. "Opposing Party" means ihe third party that owes Borrower Miscellancous Proceeds or the parly
against whom Borrower has a right of action it ~Srard to Miscellancous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiturc of the Property or (ther material impairment of Lender's intercst in the Property
or rights undcr this Sceurity Instrument. Borrower can cur: suh a default and, if acceleration has occurred, reinstate
as provided in Scction 19, by causing the action or procerding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other malerial im7aizment of Lender's interest in the Property or
rights under (his Sccurity Instrument, The proceeds of any award r <laim for damages that arc atiributable o the
impairment of Lender's interest in the Property are hereby assigned-and she!t be paid to Lender.

All Miscetlancous Proceeds that arc not applied 1o restoration or rephir of £ac Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicrisio: of the time for payment or
modification of amortization of the sums sccured by this Security Instrument grantcd by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or ary Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor i+ thicrest of Borrower
or to refusc o extend time for payment or otherwise modify amortization of the sums sceured %y this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of @srrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's accentance of
payments from third persons, cntities or Successors in Interest of Borrower or in amounts less than the amicunt then
due, shall not be a waiver of or preclude the excercisc of any right or remedy.

13. Jaint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and BETCCS
that Borrower’ s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execule the Note (a "co-signer”): (a) is co-signing this Security Instrument only o mortgage,
grant and convey (he co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other
Borrower can agree lo extend, modify, forbear or make any accommadations with regard to the terms of this Security
Instrument or (he Note withoul the co-signer's consent,

ILLINOIS - Single Family - Fannla Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 103
Page 9 of 14



2115807163 Page: 11 of 20

UNOFFICIAL COPY

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sccurity Instrument shall bind (except as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lendet's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, properly inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Zoan is subject to a law which sels maximum loan charges, and that law is finally interpreted so that the
interest or olner loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a} any svin loan charge shall be reduced by the amount necessary (o reduce the charge to the permilted limit;
and (b) any sums rirendy collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose 10.a%e this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a rervud -aduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whethir ur not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct p2yment 1o Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcha ..

15. Notices. All notices given by Bostower or Lender in connection with this Sceurity Instrument must be in
wriling. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to have been given lo
Borrower when mailed by first class mail urrwhen actually delivered 1o Borrower's notice address if sent by other
means. Notice lo any one Borrower shall constitze siotice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Prope:ty Address unless Borrower has designated a substitute notice
address by notice (o Lender. Borrower shall promptly noiify Lender of Borrower's change of address. If Lender
specifics a procedurc for reporting Borrowet' s change of address, then Borrower shall only report a change of address
through that specificd procedure. There may be only one desigrated notice address under this Security Instrument
al any onc limc. Any notice to Lender shall be given by deliveriag JLor by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by riotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed 1o have been givea to Lexder until actually reccived by Lender.
If any notice required by this Security Instrument is also required uncer Applicable Law, the Applicable Law
requircment will satisfy the corresponding requirement under this Sccurity Trst-ument.

16. Governing Law; Severability; Rules of Construction. This Security insiument shalt be governed by
federal law and the law of the jurisdiction in which the Property is located. All rigins ard obligations contained in
this Sccurity Instrument are subject to any requircments and limitations of Applicable Laiv. Applicable Law might
explicitly or implicitly allow the partics to agrec by contract or it might be silent, but susi silence shall not be
construcd as a prohibition against agreement by contract. n the cvent that any provision or claws= of this Security
Instrument or the Note conflicts with Applicablc Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include co/1erponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may"” gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests iransferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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Form 3014 1M wUpcregic
Page 10 of 14



2115807163 Page: 12 of 20

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or transferred (or if’ Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Iess than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sceured by this Security Instrument. 1f Borcower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Seeurity Instrument without further notice or demang
cn Borrower.

19, Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a)
five days be{oi2 sale of the Property pursuant to Section 22 of this Sccurity Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower' sright to reinstate; or (¢} entry of a judgment cnforcing
this Security Ins/twnent, Those conditions are that Borrower: (a} pays Lender all sums which then would be due
under this Security {ns'rument and the Note as if no acccleration had occurred; (b) cures any default of any other
covenanls or agreemeras: (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not
limited to, reasonable atiene;s' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender' s interzs! in-the Property and rights under this Sceurity Instrument; and (d) takes such action as
Lender may reasonably require *o. assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatior o pay the sums sceured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Appliciu'e Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the follgwing forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
check, bank check, treasurer's check or caslier’ scheck, provided any such check is drawn upon an institution whose
deposits arc insurcd by a federal agency, inxteupientality or entity; or (d) Electronic Funds Transfer. Upon
reinstalement by Borrower, this Security Instrumert and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reistaie shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ot Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or mor< tlimes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer”) fiab colleets Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan sérvicing obligations under the Note, this Sccurity
Instrument, and Applicable Law. There also might be one or more-langes of the Loan Servicer unrelated to a sale
of the Note. [Fthere is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will
state the name and address of the new Loan Servicer, the address to which pryments should be made and any other
information RESPA requires in conncction with a notice of transfer of servicing, !7the Note is sold and thereafter
the Loan is serviced by a Loan Servicer ofher than the purchaser of the Note, the mori3age loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Scrvicer and are not assumed
by the Note purchaser uniess otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ¢ither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security In trument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secu¢’y Insirument,
until such Borrower or Lender has notificd the other party (with such notice given in compliance with therzavircments
of Scction 15) of such alteged breach and afforded the other party hereto a reasonable peried after the giving of such
notice 1o take corrective action. 1f Applicable Law provides a time period which must elapse before certain action
can be taken, that lime period wilt be deemed to be reasonable for purposes of this paragraph. The nolice of
acceleration and opportunity to cure given 1o Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petrolcum products, toxie pesticides and herbicides, volatile solvents,
matcrials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction wherc the Property is located that relate to health, safety or environmental protection;
{c) "Environmental Cleanup”™ includcs any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cavse, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to refeasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmeria} Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thai zdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, us¢, ol siorage on the Property of small quantitics of Hazardous Substances that are generally recognized
1o be appropriate *0 normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances i consumer products).

Borrower shall proripi's give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmentaj or regulatory agencey or private party involving the Property and any Hazardous Substance
or Environmental Law of which Barower has actual knowledge, (b) any Environmental Condition, including but not
limited 1o, any spilling, leaking, s harge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use o2 release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is nobfied kv any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Fazurdous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions in asieidance with Envirenmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give nutiez to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement In this Sceur’cy 'nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides atherwise), The notice shall specify: (a) the default; (b) the action
required 1o cure the default; (c) a date, not less than 30 days frezi the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defailt oii ar before the date specified in the
notice may result in accelerution of the sums secured by this Sccuriry irstrument, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrowr:.of the right to reinstate after
accelcration and the right to assert in the foreclosure proceeding the non-exis’cice-of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on o hefore the date specified
in the notice, Lender at its option may requlre immediate payment in full of all sums sezuved by this Security
Ingtrument without further demand and may foreclose this Security Instrument by judicial piozceding. Lender
shall be entitled te collect all expenses incurred in pursuing the remedies provided in this Secdra 22, including,
but not limited te, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release s Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a [ee for releasing tnis Sccurity
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law.

24, Waiver of Homestead. [n accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with cvidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance 4t Borrower's
expense to protect Lender's interests in Borrewer's coliateral. This insurance may. but need not, proteet Borrower's
interests. The coverage that Lender purchases may not pay any clain: that Borrower makes or any eluim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
bul orly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be respensible for the ¢osts of
that insurance, including interest and any other charges Lender may impase in commection with e placemendt of the
insurance, until the effective date of the cancellation er expiration of the insurance. The costs of the msurance may
be added 1o Borrower's total oulstanding balance or obligation. The costs of the insurance may be more thas the cost
of insurance Borrower may be able 1o obtain on its oumn.

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and covenanis contained in this Security
Instrument and i any Rider executed by Borrower and recorded with it.

O Gt

ZHONG‘&{..!E ZHAN& Sorrower
Wilness Witness
ILLINGIS - Single Family - Fannte Mas/Freddio Mac UNIFORY INSTRUMENT - MERS . ¥ DocManic
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------- [Space Below This Ling Far Acknovdedgment] i

State of  LLLINGIS )
J 85,
County of DUEAGE )

I . {7-: ?‘;{/‘ J’FLIL'{/&L’;@ il{““ - certify that

{here pive name of ofTieer and his official title)

ZHONGYT SKANG

fmame of grantor,anddf acknow!edped by the spouse, his or her name, and add "his or her spowse”)

personally kinown to me to be the-same persan whese name s (or are) subscribed 1o the foregoing inslrument,
appeared before ine this day in persor, and acknewledged fhat he (she or they) signed and defivered the mstrument
as his {her ot their} free and voluntary 221 for the uses and purposes therein set forth.

Dated: D§ /o? y /557,./

o Tttt/ —

OFTFICIAL SEAL {Signatore of olficer]
T KLIMOVICH

: o5 8
L OTARY PUBLIC - STATE OF LLINOIS
T hY COMMISSION EXFIRESQVIIY 5

(Sealy

Loan Originator: SHIHONG WANG, NMLSR I 2319355
Loan Orifinator Organization: HOMELAND MORTGAGE COMPANY, NMLSR ID 253722
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LEGAL DESCRIPTION
Order No.: 21GNW095481RM

For APN/Parcsl ID(s): 02-15-304-052-0000

LOT 6, BRIDGEVIEW CREEK SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST HALF
OF THE SOUTHWEST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIR PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JANUARY
10,1994 AS UNCUMENT NO. 94026962, IN COOK COUNTY, ILLINOIS.
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Loan Number: 0609064208

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 25th day of
MAY, 2021 , and is incorporated into and shall be decmed to amend and
supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Sceurity Instrument"} of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to  HOMELAND MORTGAGE

COMPANY, AN IELINOIS CORPORATICN
(the “Leater") of the same date and covering the Properly described in (he Security Instrument and located at:

559 W BRIDGE VIEW CT, PALATINE, ILLINOIS 60067
[Property Address]

The Property includer, i+t is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain rommon areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part of a planned xnit development known as

BRIDGEVIEW CREFL
[Name of Planned Unit Developiiicnt]

{the "PUD"). The Property also includes Borrower's interest in the homeorinrs association or cquivalent
entity owning or managing the common areas and facilitics of the PUD (the "(rviscrs Association™) and the
uses, benefils and proceeds of Borrower's inlerest.

PUD COVENANTS. In addition to the covenants and agreements made in the Serarny Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under ¢hé FUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i1) articles of incorpalaiisn,
trust instrument or any cquivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carricr, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Singis Family
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Scction 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain properly insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In<nc 2vent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hercby assigne/l and shali be paid to Lender. Lender shall apply the procceds 10 the sums sceured by the
Sccurity Instre ncr.t, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lizbil%y Insurance. Borrower shall ake such actions as may be reasonable to insure
that the Owners Associaties maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 1o Lender

D. Condemnation. The pioce:ds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with zay condemnation or other taking of all or any part of the Property
or the common arcas and facilitics of the 712D, or for any conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender. SuchyieCeeds shall be applied by Lender 1o the sums secured by the
Sccurity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall no, cxeept afier notice to Lender and with Lender's
prior written consent, cither partition or subdivide the Trozerty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termingiior, required by law in the case of substantial
destruction by firc or other casualty or in the case of a taking by coademnation or cminent domain; (ii) any
amendment 10 any provision of the "Constituent Documents" if'4iic provision is for the express benefit of
Lender; (iii) termination of professional management and assumptior. of se’f-management of the Owners
Association; or (iv) any action which would have the effect of renderizg e public liability insurance
coverage maintained by the Owners Association unacceplable to Lender,

F. Remedios. IfBorrower docs not pay PUD dues and asscssments when dus, hen Lender may pay
them. Any amounis disbursed by Lender under this paragraph F shall become additional Zcit of Borrower
sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of puyracnt, (hese
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, Wi interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Famil
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis comained in this PUD
Rider.

Afx\i ~ s

AHONG’YI ZH NG -Borrower
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Loan Number: 0609064308

FIXED INTEREST RATE RIDER

Dalc; MAY 25, 2021
Lender: HOMELAND MORTGAGE COMBANY

Borrower(s}y ZHONGYI ZHANG

TH!'C FIXED INTEREST RATE RIDER is made this  25th day of MAY, 2021
and &5 weurporated into and shall be deemed 10 amend and supplement the sceurily Instrument, Deed of
Trust, or/seeurity Deed {ihe "Security Insirument”) of the samc date given by the undersigaed {(the
"Borrewer") 14 secure repayment of the Borrower's fixed ratc promissory nole fthe "Note") in favor of
HOMELAND JA0RFCAGE COMPANY
(the "Lender™}. The Sexurity Instrument encumbers the property more specibically described in the Security
Instrument and located ».

559 W BRIDGE VIEW CT, PALATINE, ILLINOIS 60067
[Property Address)

ADDITIONAL COVENANTY. In addition to the cavensats and agreements made in the Security
Instrument, Borrower and Lender tu‘thor covenant and agree as follows:

A. Defivition ( E } "Note" of the Szcarity Enstrument is hereby deleted and the following
provision is substituted in its place in the Security-instrument:

{ E ) "Note"means the promissory note signed by e Borrower and dated MAY 25, 2021

The Note states that Borrower owes Lender Twn HUNDREDR I'IFTY THOUSAMD AND Q0/100
llars (U.S. $ 250, 000.00

plus interest. Borrower has promised to pay this debt in reginar Periodic Payments and to pay the debt in

full not later than JUNE 1, 2011 al the Aol 2. 000 %.

BY SIGNING BELOW, Borrower accepis and agrees 1o the lerms and-eovénants contained in this Fixed
Interest Rate Rider.

Yt = ol

Borro{vcr zﬂowd YI ZHANG Dale
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