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mortgage secured by this property and, If applicable, a simultaneously dated HELOC.
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When recorded, return to:

Bay Equity Home Loans

Aftn: Final Document Department

c/o First American Mortgage Solutions
1795 Intemational Way

Idaho Falls, 1D 83402

This instrument was prepared by:
Randy Atut

Bay Equity LLC

2300 Clayton Road, Suite 450
Concord, CA 94520

925-305-2182

Title Order No.: 16220658
Escrow No.: 16220658

LOAN #: 2101049608 e .
[Spat e Abave This Line For Recording Datal
MGRTGAGE FHA Case No.
138-1150548.703
MIN: 1006166-0004134868-2
MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this dosument are defined below and other wo.ds are defined in Sec_tions 3.10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document ars 2iso provided in Section .15‘ _
{A) "Security Instrument” means this document, which is dated May 27, 2021, together with all Riders to

this document.
{B) “Borrower” is XAVIER RAMOS AN UNMARRIED MAN AND LIZCETTE PRIETD, £N UNMARRIED WOMAN.

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that Is acting sclely as a
nominee for Lendsr and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Fiint, M| 48501-2028, tel. (888) 679-MERS.

(D} “Lender”is Bay Equity LEC.
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Lenderis a California Limited Liabllity Company, grganized and existing
under the laws of California.

Lender's address is 770 Tamalpais Drive, Suite 207, Corte Madera, CA 94925

(E} "Note” means the pramissory note signed by Borrower and dated May 27, 2021, The Note states that
Borrower owas Lender THREE HUNPRED TWELVE THOUSAND TWO HUNDRED FORTY AND NOMOQ* * * * «****
B R B ERAEBEEE S REENEEENEENEFE NS R EEEEENEEE NS EEEERE R EEE FENEEE] DO“&TS(U.S. $312’240.ua }
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2051,
{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
{G) "Loan" me?.s \he debt evidenced by the Note, plus Interest, late charges due under the Note, and all sums due
under this Security istrument, plus interest.
(H)} "Riders" meansall Riders to this Security Insirument that are executed by Borrower. The following Riders are to
be executed by Borrowsr isheck box as applicable]:

[ Adjustable Rate Ricet -3 Condominium Rider [T Planned Unit Development Rider

Other(s) [specify]

Fixed Interest Rate Rida,

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, requlations, ordinances and
administrative rules and orders (that have the sffect of law) as well as all applicable final, non-appealable judicial
opinicns,

()} "Community Association Dues, Fees, and Aswessments” means all dues, fees, assessments and other charges that
are imposed on Barrower or the Property by & condominiam ossociation, homeowners association or similar organization.
{K} “Electronic Funds Transfer” means any transfer o7 s, other than a fransaction otiginated by check, draft, or
similar paper instrurnent, which is inifiated through an electionic terminal, telephonic instrument, computer, or magnetic
tape so as fo order, instruct, or authorize a financial institution to'dzo’t or credit an account. Such temm includes, but is not
limited fo, point-of-sale transfers, automated teller machine transackors, transfers inifiated by telaphone, wire transfers,
and automated clearinghouse fransfers.

(L) "Escrow ltems” means those ltems that are described in Section 3.

{M} “Miscellaneous Proceeds™ means any compensation, settlement, awar o7 damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Secoun 5) for; (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) cunveyance in lisu of condemnation;
ar {iv) misrepresentations of, or omissions as to, the value and/er condition of the Propsiy.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intzrast under the Note, plus
{ii} any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Settlerment Procedures Act (12 U.S.C. §2601 etseq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or sucLessor legisiation
or regulation that govemns the same subject matter. As used in this Security instrument, "RESPA" refers to all raguirements
and restrictions that are imposed in regard to & “federally related morigage loan” even if the Loan does not qualify as a
“federally refated mortgage [oan” under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Development or his designee.
{R) *Successor In Interest of Borrower” means any party that has taken title to the Property, whather or not that party
has assumed Borrower's obligations under the Note andfor this Sacurity instrument.

TRANSFER OF RIGHTS {N THE FROPERTY
This Security Instrument secures to Lendsr: (i} the repayment of the Loan, and all renewals, extensions and maodifica-
tions of the Note; and (i} the performance of Borrower's covenants and agreements under this Sacurity Instrument and
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the Note. For this purpose, Botrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property iocated in the County of Cook

[Mype of Racarding Jurisdiction] [Nare of Recording Jurisdiclion].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 07-09.220-006-0000

which currently has the address o 3680 HILLCREST BLVD, Hoffman Estates,
[Streef] [City]
linois 60169 {“Property Address"}:
{Zip Code)

TOGETHER WITH all the improvements now or heraafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier & part of the property. Aa replacements and additions shall also be coverad by this Securily
Instrument. All of the foregeing is referrad to in this Secariy Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Securify Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lenae: znd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited te; the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing 2/« canceling this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of the «<:staie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencuriiusred, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ai mlaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriiarm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Hems, and Late Charges. Borrower shall pay whe i ¢ ue the principal
of, and interest on, the debt evidenced by the Note and late charges dus under the Nots. Borrower shall also pay funds
for Escrow Items pursuant o Seclion 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or afl subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) cartified chack, bank check, treasurer's check or cashier’s check, provided any such check Is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electranic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept

ILLINOIS - Single Family - Fannlie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
Modified for EHA 9/20114 (HUD Handbook 4000.1)
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any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refise such paymeant or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accapted. If each Pericdic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unappfied funds uniil Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall either apply such funds or
return them to Borrower. if not applied earlier, such funds will be applied to the outstanding principal bafance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Sacretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to any 13xes, special assessments, leasehold payments or ground rents, and fire, fiood and other hazard
insurance premiums as réquired;

Third, to interest t ue under the Note:

Fourth, to amortizaton Jf the principal of the Note; and,

Fifth, to lzte charges due under the Note.

Any application of paymaits, msurance procesds, or Miscellaneous Proceeds lo principal due under the Note shall
not extend or postpone the due.di#ie, or change the amount, of the Periodic Payments,

3. Funds for Escrow [tems. Burrewar shall pay to Lender on the day Periodic Paymenits are due under the Note,
until the Note is paid in full, a sum {the "Funds" to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Securlty Instrument as a Hlen or encumbrance on the Property; (b} leasehold
payments or ground rents on the Property, if any; (&) premiums for any and all insurance required by Lender under Section
5, and (d) Mortgage Insurance premiums, to be paio by Lender to the Secretary or the monthiy charge by the Secretary
instead of the monthly Mortgage Insurance pramiums. Thess items are callad “Escrow ltems." At ongination or at any ime
during the term of the Loan, Lender may require that Comniunity Association Pues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fses and assessmants shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts {o be paid under this Section. Boirwer shall pay Lender the Funds for Escrow liems unless
Lender waives Borrower's obligation to pay the Funds for any or it Zscrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow items at any time. Any curn waiver may only be inwriting. [n the svent of such
waiver, Borrower shall pay directly, when and where payable, the amnusis due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to L2ndir receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such pmyments and fo provida receipts shall for all
purposes he deemed to be a covenant and agreement contained in this Security \nistrument, as the phrase "covenant and
agreement” is used in Section 9. If Bomower is obligated to pay Escrow ltems direct!, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltern, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lenderimay revoke the waiver as to
any or all Escrow {terns at any ime by a notice given in accordance with Section 14 and, upan uzh revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 0 2pply the Funds at
the time specified under RESPA, and (k) not to exceed the maximum amount a lender can require unaer RESPA. Lender
shalt estimate the amount of Funds due on the basis of current data and reasonable estimates of expendltures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shalt be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inchiding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreemnent is
made in writing or Applicable Law requires interest to be paid on the Furds, Lender shall not be required to pay Bomower
any interest or eamnings on the Funds. Bomower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an armnual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as dsfined under RESPA, Lender shall account to Borrower for the
excess funds In accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mera than 12 monthly payments. if there is a deficiency of Funds beld in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Bommower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payrments.

Lipon payment in full of ali sums secured by this Security (nstrument, Lender shall promptly refund to Bommower any
Funds heid by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froperty which can attain pricrity over this Security Instrument, leasehold payments or ground rents on the Propery, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shalt pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrurent unless Borrower:
{a) agrees in writiug ‘o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is rerforming such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceadings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendiry, fut only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any parf of
the Property is subject to a liev waich can attain priority aver this Security Instrument, Lendsr may give Borrower & notice
identifying the lien. Within 10 dav<or the date on which that notice is given, Borrower shall satisfy the lien or take one or
mors of the actions set forth above in'th's Section 4.

5. Property Insurance, Berrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards includ :d within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and fioods, for wnich Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for tn: parads that Lender requires. What Lender reguires pursuant to the
praceding sentences can change during the term 20 tiig Loan. The insuranhce carriar providing the insurance shall be
chosen by Borrawer subject to Lender's right fo disapprove Sorrower's choice, which right shall not be exercised unrea-
sonably. Lender may requirs Barrower to pay, in cohneciian with this Loan, either. (a} a one-lime charge for flood zone
determination, certification and tracking services; or (b} a onz-fiine charge for flood zone determination and cerfification
sarvices and subsequent charges each time remappings or simil changes occur which reasonably might aflect such
determination or certification, Borrower shall aiso be responsible <o ihe payment of any fees imposed by the Federal
Emergency ManagementAgency in connection with the review of any fiood zone determination resulting from an objec-
tion by Barrower,

If Borrower fails to maintain any of the coverages described above, Lapder may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not proicet Borrower, Borrower's equity in
the Property, or the contents of the Property, agalnst any risk, hazard or liability and inlght provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insvrance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any emoue's disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security inotrument. These amounts
shall bear interest at the Nots rate from the date of disbursement and shall be payable, with such interast, upon notice
from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shaii be subject to Lender's right fo disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to held the policies and renewal certificates. i Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Barrower obtains any form of insurance
coverage, not otherwise reguired by Lender, for damage to, ar destruction of, the Property, such policy shall include a
standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make procf
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applled to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair
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and restoration period, Lender shall have the right to hald such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed o Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obiigation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any availabls insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negoliate and seltle the claim. The 30-day period will begin when the notice is given.
(n either event, oiif Lender acquires the Property under Section 24 or otherwise, Bommower hereby assigns to Lender
(a) Borrower's rights (o any insurance proceeds In an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, end (h) any other of Borrower’s rights {other than the right to any refund of uneamed premiums paid
by Bommower) under all :suance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lendar may use the insurance proceeds either to repair or restore the Proparty or to pay amounts unpaid
uncler the Note or this Security Insirument, whether or not then dus,

6. Occupancy. Borrower shiail occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Securitv Instrumant and shalt continue to occupy the Property as Borrower's principal
residence for at least one year after the-date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extahuating circumstances exist which are bayond Borrower's control,

7. Preservation, Maintenance and Proteciion of the Property; Inspections, Bormower shall not destroy, damage
orimpair the Property, allow the Property to detenicrale sr commit waste on the Property. Borrawer shall maintain the Prop-
ety in order to prevent the Proparty from deterioratiq or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not ecunomlcally feasible, Borrower shall promptly repair the Proparty
if damaged to avoid further deterioration or damage. If inzursace or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for regating or restoring the Property only if Lender has releassd
proceeds for such purposes. Lender may disburse proceeds for e sepairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance orcundemnation proceeds are not sufficient te repalr or
restore the Property, Borrawer is not relieved of Borrower's abligation f2i the complation of such repair or restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebiedness under the Note and this Security Instruren?, first to any delinquant amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable causs,
Lender may inspect the interior of the improvements on the Property. Lender shall give Sorroser notice at the time of or
prior {0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicatizn process, Borrower or
any persons or antities acting at the direction of Borrower or with Borrower's knowledge or consent geve matenally false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matesizd information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Properly as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. if {a) Borrower
fails to perform the covenants and agreements contained in this Sacurity Instrument, (b} there is a legal proceeding
that might significantly affect Lender's interest in the Properiy andfor rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcemsnt of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate fo protect Lender’s inferest in the Property and rights under this
Security instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Praperly. Lender's actions can include, but are not limited to: (a} paying any sums secured by a lien which has priorty
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over this Security Instriment; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Propery includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doers and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities tummed on or off. Afthough Lender may take action under this Section 8, Lender does not have to de so
and is not under any duty or obligation to da so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrowar secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security instrument is on a leaseheld, Bomower shall comply with afl the provisions of the lease. Borower shall
not surrender the leasahold sstate and interests herelin conveyed or terminate or caitcel the ground lease. Borrower shall
not, without the express writien consent of Lender, alter or amend the ground lzass. If Borrower acquires fee title to the
Property, the leascheld and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignmen® of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender.

If the Property is d2inayed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is e=triemically feasible and Lendar's security is not lessened. During such repair and restoration
period, Lender shall have the igh’w hold such Miscellanepus Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has be 2 completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs ind restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreementis made In writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required \o pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically tessinle or Lender's securlty would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be apyiied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in va'ue of the Prapearty, the Miscellaneous Proceeds shall be applied
fo the sums secured by this Security insfrument, whethercr.nat then due, with the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss in vaiee o7 the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss itiius is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial tzxing, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums sacurad by this Securiy instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {a) the total arount of the sums secured immediately before
the partial taking, destruction, or loss in valua divided by (b) the fair market vai2 of the Property immediately before the
partial taking, destruction, or loss in value, Any balance shall be paid (o Borrowa:,

In the event of a partial taking, destruction, or loss in value of the Property in whini- @ fair market value of the Property
immediately before the pactial taking, destruction, or loss in value is less than the amount i the sums secured immediately
before the parial taking, destruction, or Ipss in value, unless Borrower and Lender otheiwise-agrae in wiiting, the Miscel-
lznecus Procseds shall be applied to the sumns secured by this Secunity Instrsment whather ar nofthe sums are then dus.

Ifthe Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Cprasing Party {as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized fo collect and apply the Miscellanecus Proceads either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result In forfeiture of the Praperty or other material impairment of Lender's interest in the Property or rights under this
Security lnstrument. Borrower can cure such a defauit and, if acceleration has cccurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Praperty or rights under this Security instrument. The
procesds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the fime for payment or modifica-
tion of amortization of the sums secured by this Security instrument granted by Lender to Berrower or any Successor in
interast of Borrower shall not operate to release the liability of Borrower or any Successors in Inferest of Borrower. Lender
shalf not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by tha ariginal Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts fess than the amount then due, shall not be a waiver of or preciude the exercise of
any right or remady.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Security
(nstrument but dr2s not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums securad by this Security Instrumant; and (¢} agrees that Lender and any other Borrower
can agree to extend, mzJdif,, forbear or make any accommodations with regard to the terms of this Security Instrument
of the Note without the co-vig: ier's consent,

Subject to the provisions of Section 17, any Succassor in Interast of Borrower wha assumes Borrower's obligations
under this Security Instrument in wnting, and is approved by Lender, shall obtain all of Botrower's rights and benefits
under this Security Instrument. Borrovser ghall not be released from Barrower's obligations and liability under this Security
instrument unless Lender agrees to sucn release in writing. The covenants angd agreements of this Security Instrument
shall bind (except as provided in Section 13} and benefit the successors and assigns of Lender,

13. Loan Charges, Lender may charge Horrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in f1e Property and rights under this Security Instrumsnt, including, but not
limited to, attorneys' fees, propeity inspection and vaaiion fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expréstiy prohiblted by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan rhiarges, and that law is finally interpreted so that the interest
or other loan charges coliected or to be collected in conneciiur with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already coliected from Borower which exceeded permitted fimits wiu be refunded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note or b inaking a diract payment to Bamower, If a refund
reduces principal, the reduction will be treated as a partial prepayment withno changes in the due date orin the monthly
payrment amount unless the Note hokier agrees in writing to those changes. Berower's acceptanca of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action. Borrower might have arising out of
such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Sacurity Instrument must bs in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed fo have hean given fo Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by ofier means. Natice to any
oné Borrower shali constitute notice to all Borrowers unless Applicable Law expressly requiies niherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice fo Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedurs.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any natice in connection with this Security instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirerment under
this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrumant are subject to any requirements and limitations of Applicable Law. Applicable Law might explicilly or impiicitly
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allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

Ag used in this Security instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obiigation to take any action.

16. Borrower's Copy. Bomower shal! be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property" means any legal or beneficial interest in the Property, Including, but not Emited to, those heneficlal intergsts
transferred in a bond for deed, contract for deed, installment salas contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fuiure date to a purchaser.

If all or any pan of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a berficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of alt sums secured by this Security Instrument, However, this optien shall not be
exercised by Lender il such exercise is prohibited by Applicable Law.

if Lender exerciges s antion, Lender shall give Borower notice of acceleration. The notice shall pravide a pericd
of not less than 30 days froim iz date the notice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Secunity ‘nstrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remadics permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate After Acceleration, if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Thos2 conditions are that Borower: (&) pays Lender all sums which then would
be due under this Security Instrument anc_ the Note as if no acceleration had accurred; {b) cures any default of any
other covenants or agresments; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited fo, reasonable attorneys' fees, property insramion and valuation fess, and other fees incurred for the purpose
of protecting Lender's interest in the Property and fjnts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intorest in the Property and rights under this Security Instru-
ment, and Bormower's obligation to pay the sums secured 0y inis Security Instrument, shal! continue unchanged unless
as otherwise provided under Applicable Law. However, Leniuei is not required to reinstate if: (i) Lender has accepted
reinstatement after the commencernent of foreciosure proceadings within two years immediately preceding the cor-
mencement of a current foreclosure proceedings; (i) reinstatement ! preclude foreclosurs on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the iz Created by this Securily Instrument. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits arg insured by a feuerzi-agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upan reinstatement by Bomrower, this Security Instruden: and obligaticns secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reirsiate shall not apply in the case
of acceleration under Section 17,

19, Sale of Note; Change of Loan Servicer; Nofice of Grievance. The Note or a pariialint2rest in the Note {together
with this Security Instrument} can be sold one or more times without prior notice to Borrower, /4 sale might result in a
change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the 'iole and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrumeri, and Applicable
Law. There aiso might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfar of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer ot be
fransferred to a suscessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur if Borrowar does not repay the Loan &s agreed. Bor-
rower acknowledges and agrees that the Borrowsr is not a third pary beneficiary fo the contract of insurance between
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the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicahble Law.

21. Hazardous Substances. As used in this Section 21 {a} "Hazardous Substances™ are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining ashestos or formaidehyde, and radicactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that refate to health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise triggeran Environmental Cleanup.

Borrower shall not cause or permit the prasencs, use, disposal, storage, or relsase of any Hazardaus Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not de, nor allow anyone else
to do, anything affecting tha Proparty {a) that is in viclation of any Environmental Law, (b) which creates an Environ-
mental Condltlon, or {c} which, due fo the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects 1he ralus of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Propeity of smail quantifies of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and t> maintenance of the Properly (including, but not limited to, hazardous substances in consumer
products).

Borrower shail promptly aive Lender written notice of {&) any investigation, claim, demand, lawsuit or other action by
any govammental or regulatory £genty or private party invoiving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has-actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or (hraet of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of & Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
oris notified by any governmental or regulatry authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property 15ne2essary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nathing hercan shall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a} Default. Lender may, except as limited by raguiridons issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all surns securea by s Security Instrument if:

{i) Borrower defaults by failing to pay in full any montly payment required by this Security Instrument prior to or
on the due date of the next menthly payment, or

{i} Borrowsr defaults by failing, for a period of thirty days, togaitorm any othar obligations contained in this Security
Instrument,

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw {including Section 341(d) of the

Garn-5t. Germain Depository institutions Act of 1982, 12 U.5.C. 1701j-3/u-and with the prior approval of the Sec-

retary, requlre immediate payment in full of all sums secured by this Secunty mztument if:

(i) Allor part of the Property, or a beneficial intarest in a trust owning all or pactof the Property, is sold or otherwise
transferred {other than by devise or descent), and

{i} The Property is hot occupied by the purchaser or grantee as his or her principal reaidence, or the purchaser ot
grantae does 5o occupy the Property but his or her credit has not been approved in aczordance with the require-
menis of the Secretary.

(¢} NoWalver. if circumstances oceur that would permit Lender to require immediate payment i full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wil limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
instrument does not authorize accelsration or foreclosure if not permitted by regulations of the Secretary.
(e} Martgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immadiate payment in full of all sums securad by this Security instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent {o 80 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineiigibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's hotice lo Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Praperty as frustee for the benefit of Lender and Bommewer, This assignment of rents constitutes an
absoiute assignment and not an assignment for additional security only.

¥ Lender gives notice of breach to Borrower; (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its nights under this Section 23.

Lender shall *t he required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower, tiowever, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
appllcation of rents shall ‘int cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property 203! tarminate when the debt secured by the Sacurity Instrument is paid in full,

24, Acceleration; Ren'edins, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or aprerment in this Security instrument (but not prior to acceleration undar Section
17 unless Applicable Law provizes otherwlse). The notice shall specify: {a) the default; (b} the action required
to cure the default; (c) a date, not 1255 than 30 days from the date the nofice is given to Borrower, by which the
default must be cured; and {d) that fcure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured Ly this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further irform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding ¢he. ron-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is oot cured on or before tha date specifledt in the notica, Lender
at its option may require immediate payment in ful’ ot all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrurent by judicial procesding. Lender shall he entitled to
collact all expenses incurred in pursuing the remsdies provided in this Section 24, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

if the Lender’s Interest in thiz Security Instrument is held by tiw Sacretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the sonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act 0f 1984 {*Act”)} {12 U.S.C. 3751 et seq ) by raquesting a foreclosure commissionaer
designated under the Act to commence foreclosure and to selt the Propero>-as provided in the Act. Nothing in the
preceding sentence shall deprive the Secrefary of any rights otherwise availzhls to a Lender under this Section
24 or applicabie law.

25, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fez ior releasing this Security
Instrument, but only if the fae is paid to 2 third party for services rendered and the charging of ‘n fee is permitted under
Applicable Law.

26. Waiver of Homestead, In accordance with lllinois faw, the Borrower hereby relaases anc1vaivses all rights under
and by virtus of the lllinois homestead exemption laws.

27. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expensa to protect
Lender's interests in Borrowse’s collateral. This insurance may, but need not, protect Bomrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connec-
tion with the collateral. Borrower may iater cance! any insurance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained insurance as required by Bommower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including intersst and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the cancellation
or expiration of the insurance. The costs of the insurance may be added to Botrower's total cutstanding balance or obliga-
tion. The costs of the insurance may be more than the cost of insurance Berrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

?5227 /7 ﬁ(sw)

Aiacs @Ld? s{2 ,_2_—_L (Seal)
%%@Lz PRIETO DATE

State of ILLINOIS
County of COOK
This instrument was ackne ~iedged before me on 5 / A7 / 3‘03" (date) by XAVIER
RAMOS AND LIZCETTE PRIETO {nume of person/s).
(Seal)
OFFICIAL SEa1
Signature of Notary Public / 1 won COLETYE paxey
2 o U, STATEOF Lo
Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Sal Rodriguez
NMLS ID: 428102
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LOAN #: 2101049608
FIXED INTEREST RATE RIDER

THIS Fixed interest Rate Rider is made this 27th day of May, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Bormower's Note to Bay Equity LLC, a California Limited Liability
Company

(the "Lender") of the same date and covering the Property described in the Security instrument and located at:

560 HILLCREST BLVD
Hoffman Estz’ex. L. 60169

Fixed Interest Pute Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Londer further covenant and agree that DEFINITION( E ) of the Security Instrument is
deleted and replaced by the fo/’oving:

( E ). “Note” means the romissory note signed by Borrower and dated May 27, 2021.
The Note states that Borrower owes Lender THREE HUNDRED TWELVE THOUSAND TWO HUNDRED FORTY

ANDNO’1°0’*Q**QQ*********" (R EE R R E R E R RS RS EEE SRR RS SRR SRS RS EE AR EEE SRR R

Dollars (U.S. $312,240.00 ) prusinterest at the rate of 2.750 %. Borrower has promised to pay
this debt in reqgular Periodic Payments anc ¢ pay the debt in full not later than June 1, 2051.

BY SIGNING BELOW, Borrower accepts and agrees to *he terms and covenants contained in this Fixed Interest Rate
Rider.

Z;/ 277 / Z E&T‘(sw

¥E
512712 (sean
DATE
IL.- Fixed Inleres! Rale Rider
Elie Mae, Inc. {LIRRCONRLU 0815
ILIRRCONRLU (CL.S)
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LEGAL DESCRIPTION:
Lot 6 In Block 156 in Highlands at Hoffman Estates X1II, being a subdivision of part of the East 1/2 of
Fractional Section 4, together with part of the Northeast 1/4 of Section 9 and part of the Northwest 1/4 of

Section 10 all in Township 41 Nerth, Range 10, East of the Third Principal Meridian, according to the Plat
thereof recorded May 26, 1961 as Document 18173137, in Cook County, Illinois.

PROPERTY ADDRFAL35:
560 Hillcrest Boulevard, Hoffman Estates, TL 60169

PERMANENT INDEX NUMBER:

07-09-220-006-0000



