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MERS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in mulfiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document ar¢ also provided in Section 16.

(A) "Security Instrument” means this document, which is dated February 24, 2021, together wiih all
Riders to this document.

{B) “Borrower" is VINCENT RIDOLFO, MARRIED MAN,

Bormower is the mortgagor under this Security Instrument.
{C) "MERS™ is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that Is acting solely as
2 nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Fiint, Ml 48501-2028, tel. (388) 679-MERS.
(D) “Lender” is Wafterman State Bank.

Lender is a State Bank, organized and existing under the laws of
lllinois. Lender's address is 248 Lincoln Highway,
Waterman, IL 60556

(E) “"Note” means the promissory note signed by Borrower and dated February 24, 2021. The Note
states that Borrmiver owes Lender ONE HUNDRED SEVENTY SIX THOUSAND FOUR HUNDRED SEVENTY SIX
AND‘NO’-'OO(*"'i**iwt#**tiw*ii*Ii*t**ii**il‘**i*ttt*tu* DO“&I’S(U.S. $176,‘76.M ')
plus interest. Boriov:or has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later
than March 1, 2051

{F) "Property” mez:13 ¥ e oroperty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan"” means the dbt pvidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due unuer this Security Instrument, plus interest.

{H) "Riders” means all Riders i inis Secwrity Instrument that are execuled by Borrower. The fellowing Riders are ta be
exesuted by Borrower [check box 25 Eplicahle]:

{] Adjustable Rate Rider *) Condominium Rider [} second Home Rider
[} Bailoon Rider ] Pianed Unit Development Rider Other(s) [specify]

(x] 1-4 Family Rider [} 3iweckly Payment Rider Fixed Interest Rate Rider
[ V.A. Rider

) “Applicable Law" means ali controlling aprisable federal, state and [ocal statutes, regulations, ordinances and
administrative rules and orders (that have the effect ui-law) as well as all applicable final, non-appealable judicial
oplnions.

(J) “Community Association Dues, Fees, and Assessments” means afl cues, fees, assessments and othet charges
that are imposed on Borrower or the Preperty by a concornium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, cdar than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic tar minal, telephonic instrument, computer, or magnatic
tape =0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transastions, ransfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those itemns that are described in Section 3.

(M) *Miscellaneous Proceeds” means any compensation, settlement, awara of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section §) for: (i) damage 1o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Praparty; (iify conveyance in lieu
of condemnation: or {iv) misrepresentations of, or omissions as to, the vaiue and/or conditicnof the Property.

(N) “"Murtgage Insurance” means insurance protecting Lender against the nonpayment of, r. dsfault on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy any amounts under Section 3 of this Secutity Instrument.

{P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regutation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related martgage loan” even if the
Loan does not qualify as a “federally related mortgage loan’ under RESPA.

(Q) “Successor in interest of Borrower” means any parly that has taken title to the Property, whether or net that party
has assumed Borrower's ohligations under the Note andior this Security instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (il) the performance of Borrower's covenants and agreements under this Security {nstrument and the
Note. For this purpose, Borower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lehder's successors and assigns) and (o the successors and assigns of MERS, the following described property located
in the County (Type of Recording Jurlsdiciion] of Cook

[Name of Recording Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A"

APN #: 06-24-209-022-1045

LOAN #: 201101043

which currently hag the address o 2757 Odlem Dr #3, Schaumburg,
[Straat] [City]
linols 60194 (‘Proreriy Address’):
(Zip Gode]

TOGETHER WITH all the improvements no v or hereafier erected on the property, and ali aasements, appurtenances,
and fixtures now o hereafter a part of the propeity All replacements and additions shall also be covered by this Security
Instrument. All of the foregaing is referred to it trie Securlty Instrument as the “Property.” Borrawer understands and
agrees that MERS helds only legal title to the intet¢sts ~=anted by Borrower in this Security Instrument, but, if necessary
to comply with aw or custom, MERS (as hominee fo Leader and | ender's successors and assigns) has the right: 1o
exercige any or all of those interests, including, but not imted to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited te, rrieasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seiscd-of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property Is nrencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property rgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai v:se and non-unifarm covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covedy raal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Lite Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayme:it mnarges and tate charges
due under the Note. Borrower shall also pay funds for Escrow ttems pursuant to Section ., ravments due under the
Note and this Security instrument shali be made in U.S. currency. However, if any check or other ingtrument received
by Lender as payment undet the Mote or this Security Instrument is refurned io Lender unpaid, Lendar may require thal
any or all subsequent payments due under the Note and this Security Insteument be made in onée or more of the following
forms, as selected by Lender: (a} cash; (b) money order; {c} cettified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lendet when received at the location designaied in the Mote or at such other
location as may he designated by Lender in accorcance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to tring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Laan current, without walver of any rights hereunder of
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds cr return them to Borrower, If not applied earlier, such funds will be appiled to the outstanding principal
balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or petforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sectien 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic payment in the
order in which itiecame due. Any remalning amounts shall be applied first io late charges, sacond to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge e, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payme:tis nutstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, an tu the extent that, each payment can be pakd in full. To the extent that any excess exists after
the payment is applied fo the 7uil payment of one or more Periodic Payments, such excess may be applied tc any late
charges due. Voluntary prepayrasnts shall be applied first to any prepaymeni charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Praceeds to principal due under the Note shall
not extend or postpone the due daic, o change the amount, of the Pariodic Payments,

3. Funds for Escrow [tems, Borrgrves shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note [2 paid in full, a sum {the “}-unda" to provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehoid payments or ground rents on the Property, if any, (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Merigage Insurance preiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mcrtgage Insurance premiums in acceiuance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the Loan, Lender may require that Gommunity Assotiation
Dues, Fees, and Assessmenis, If any, be escrowed by Zorrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrawer shall promptly furnish to Lender all 1ofices of amounts to be paid under this Section. Berrower
shall pay Lender the Funds for Escrow {tems unless Lender viabes Borrower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower’s obligation to pay t L 2nder Funds for any or all Escrow Items at any time.
Any such waiver may only be in writing. In ihe event of such waiver Zorrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such ¥me period as Lender may require. Borawer's
obligation to make such payments and fo provide receipls shall for all parnoses be deemed to be a covenant and
agreement contained in this Security (nstrument, as the phrase saovenant ane. agreement” is used in Section . If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and BoTower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such ancuni and Borrower shall then be
cbtigated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
1tems at any time by a natice given in accordance with Section 15 and, upen such re soc-dinn, Borrower shall pay fo
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require vrder RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable astimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hetd in an institution whose deposits are insured by a federal agency, instrumentality, o entity
tincluding Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a charge. Unless

ILLINOIS - Single Famly - Fannie Wae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/¢1
Eilie Mae, inc. Page 4 of 12 ILEDEDI. 0315
LEDEDL {CLS)
- 02/24/2021 01:16 PM PST



4
£
8
#
4
i
B
d
i
!
i
I
i

E

2115807259 Page: 6 of 21

UNOFFICIAL COPY

an agreement i made in writing or Applicable Law requires interest fo be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Barrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thers Is a shortage of Funds held in escraw, as defined under RESPA, Lender
shali notify Borrower as required by RESEA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Secunlty Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay a!l taxes, assessments, charges, fines, and impositions attributable to the
Property which cap attain priority over this Security Instrument, leasehold payments of ground rents on the Property,
if any, and Communty Association Dues, Fees, and Assessments, if any. To the extent that these itemns are Escrow ltems,
Borrower shall pay thars.in the manner provided in Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrower: {a)
agrees in wriling to the paviaant of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower ls performing suci agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whierin Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only antil such proceedings are concluded: or {¢} secures from the twlder of the lien an
agreement satisfactory to Lender suonidinaling the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can atain priority over this Securlty instriument, Lender may give Borrower a
nofice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above i1 this Section 4.

Lenger may require Borrower to pay a one- a2 charge for a real estate tax verification and/for reporting service used
by Lenderin connection with this Loan.

5. Propesty Insurance. Borrower shall keep the iorovements now existing of hereafter eracted on the Property
insured against loss by fire, hazards included within the werm vextended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lerde! requires insurance. This insurance shall be maintained in
the amounts (inciuding deductible levels) and for the perious mat Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Lvan. The insurance carrier providing the insurance shali
be chosen by Borrower subject to Lender's right to disapprove Eorrower's cholce, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection »#iin this Loan, either: {a) a one-time charge for flood
sone determination, certification and tracking services, of {b) a ocnetimy charge for flood zone determination and
certification services and subsequent charges each time remappings o: simitar changes ocout which reasonably might
affect such determination or certification. Borrower shall also be responsitia for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review £y 2y flood zone determination resulting
from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender nay obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase ary sarticular type or amount of
coverage. Therefore, such caverage shall cover Lender, but might or might not protec: Bocower, Bomower's equily in
the Property, or the contents of the Property, against any risk, hazard or liablity and miglit jaovide greater or Jesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurap.e-coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts Aighursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Insirument. Tese amounts shall
bear inferest at the Note rate from the date of disbursement and shall be payabie, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard marigage clause, and shall name Lender as mortgagee and/or as
an additional logs payee. Lender shall have the right to hold the palicies and renewal certificates, If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. f Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard mottgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Berrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and resteration period, Lender shall have the tight to hold such insurance proceeds uniil Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requirgs interest to be pald on such insurance proceeds, Lender shall not be required {o pay Borrower any interest or
earnings on such proceeds. Fees far public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the resteration or repair is not economically
feasible or Lendz’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrumest, whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
be applied in the wrd=r provided for in Section 2.

if Borrower abandars the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower #ioer, not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lendar :nay negotiate and settle the claim. The 30-day period will begin when the notice is given.
in either event, or if Lender ac uiires the Property under Section 22 or otherwise, Serrower hereby assigns to Lender
(a) Borrower's rights 1o any insyr=ice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othar of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurarce policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may urs the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Sacunty Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy. ef tablish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instramert and shall continue to occupy the Property as Borrower's principal
residance for at least one year after the date of oozupancy, unless Lender otherwise agrees in wiiting, which consent
shall not be unreasonably withheld, or unless extenuaiing circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection ol the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or conimil waste on the Property. Whether or rot Borrower is residing
in the Property, Borrower shall maintain the Property in order to orevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Secticr's ihat repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with damage to, or the ‘aring of, the Property, Borrawer shall be responsible
for repairing o restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repalrs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relleved of Borrower's
abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upcn and inspections of tie Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall.give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan apraication pracess, Borrower
or any persons ot entities acting at the direction of Borrower or with Borrower’s knowledge ot consent gave materially
false, misteading, or inaccurate information or statements ta Lender (or failed 1o provide Lendervits matetialinformation)
in connection with the Loan. Material representations include, but are not limited to, reprezzrictions concerning
Bomrawer's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the cavenants and agreements contained in this Security Instrument, {b} there is a legal proceeding that
might significantly affect Lender’s interest in the Property andfor rights under this Secutity instrument (such as a
proceeding in bankruptcy, probate, for condemnation or foreiture, for enforcement of a lien which may atiain priority
over this Security [nstrument or to enforce iaws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate fo protect Lender’s interest in the Propertty and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Praperty. Lender’s actions can include, but are not limited to: (a) paying any sums securad by a fen which has priority
over this Security Instrument; (b) appearing in court: and (c) paying reasonable attorneys' fees fo protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, enlering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or ather code violations or dangerous
canditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts chall bear interast at the Note rate from the date of dighursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Bomrower shall
not surrender the 'easehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaszneld and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage \ncarance. If Lender required Martgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirad to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Leler ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirec to inake separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the preniivms required to obtain coverage substantially equivalent to the Mertgage Insurance
previously in effect, at a cost substzntially equivalent fo the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage iozurs' selected by Lender. If substantially equivalent Mortgage Insurance coverage
is nol avallable, Borower shall continue to 2y 1o Lender the amaount of the separately designated payments that were due
when the insurance coverage ceased fo bi: in effect. Lender will accept, use and refain these payments as a non-refundable
10ss reserve in fieu of Mortgage Insurance. such loss reserve shall he nen-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shal not he required to pay Borrower any interest or earnings on such loss
resarve. Lender can no longer require loss resen nayments if Mortgage Insurance coverage {in the amount and for
ihe period that Lender requires} provided by an insures-zalected by Lender again becomes available, is cbtained, and
Lender requires separately designated payments towarc the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance ‘Borrower shall pay the premiums required to maintain
Mertgage Insurance in effect, or to provide a non-refundabie (oas reserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement betweer, Porrawer and Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Se*tion 10 affects Borrawer’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasas she Nole) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force firin time to time, and may enter into
agreements with other parties ihat share or modify their risk, or reduce losses. Tncse agreements are on terms and
conditions that are satisfactory to the morigage insurer and ihe other party (or paities) to these agreements. These
agreements may require the mortgage insurer to make payrments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage insurance premims,,

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rairsurer, any other entity, of
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fromi {zr might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifyinathemongage ingurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe Insure: s risk in exchange
for a share of the premiums paid to the insure, the arrangement is often termed “captive reinsurance.” Further.

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Maortgage
Ihsurance, or any ather terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage insurance, to have the Mortgage
Insurance terminated automatically, and/or o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; F orfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscelaneous
Proceeds, Lender shall not be required to pay Sorrower any interest or eamings on such Miscellaneous Proceeds. If the
restoratian or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellar.actr, Proceeds shall be applied in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secura by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowver.

In the event of a pitici taking, destruction, or losg in value ofthe Property in which the fair market value of the Froperty
immediately before the partal taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Ingiur ent immediately before the partial taking, destruction, or loss in value, untess Sorrower
and Lender otherwise agree \n arting, the sums secured by this Security Instrument shali be reduced by the amount
of the Miscellaneous Proceeds multizlied by the following fraction: (a) the fotal amount of the sums secured immediately
before the partial taking, destructicn /oioss in value divided by (b) the fair market value of the Properly immediately
befare the partial taking, destruction, or losz.in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, degirustion, or loss in value is less than the amaunt of the sums secured
immediately before the partia! taking, destructian, or ioss In value, unless Borrower and Lender atherwise agree in
writing, the Miscellaneous Proceeds shall be app'iad to the sums secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Borrower, of if, afte: notice by Lender 1o Barrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a ciaim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorizd to collect and apply the Miscellaneous Proceeds either
{o restoration or repair of the Property or {0 the sums securse o this Security Instrument, whether or not then due.
“Opposing Party” means the third pariy that owes Borrower Wiscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds

Bomrower shall be in default if any action or proceeding, whether civil or ciminal, Is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lend2r's interest in the Properiy or rights under
this Security Instrument. Borrower can cure such a default and, if acceleralion has occurred, reinstale as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling tat, in Lender's judgment, precludes
jorfeiture of the Propetty or ather material impairment of Lender's interest in the “rcagenty or rights under this Security
Instrument, The proceeds of any award or claim for damages that are athiibutable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propety s'ia!l be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the-time for payment or
modification of amertization of the sums secured by this Security instrument granted by Lender & Borrower oF any
Successor in Interest of Borrower shall not operate to release the liability of Botrower or any Suctessors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Barrower or 1o
refuse to extend fime for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persong, entities or Successorsin Interest of Borrower of in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
{hat Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a} Is co-signing this Security Instrument only to mortgage,
grant and canvey the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not personally
obligated to pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodalions with regard fo the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees ta such release in writing. The covenants and agreements of this Security
Instrument shall bind {(except as pravided in Section 2C) and benefit ihe successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose #¢ protecting Lender’s interest in the Propetty and rights under this Security Instrument, including, but
not limited to, atlceys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Szcisity Instrument to charge a specific fee to Borrower ghall not be construed as a prohibition on the
charging of such foe Lander may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

If the Loan is subject ‘0= law which sets maximum loan charges, and that law is finally interpreted go that the interest
or other loan charges collectel or to be coliected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall b2 ‘asuced by the amount necessary to reduce the charge to the permitted limit, and (b)
any sums already collected from Berower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by redusing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductiziv will be treated as a partlal prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borower's acceptance of any such refund made
by direct payment to Borrower will constitutz 2 waiver of any right of action Borrower might have arising out of such
overcharga.

15. Notices. All natices given by Borrower or . znder in connection with this Security Instrument must be in writing.
Any natice to Borrower in connection with this Security-instrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivorad to Boerrower's notice address if sent by other means, Notice
to any one Borrower shall constitute nofice to all Borrow:#rs unless Applicable Law expressly requires ctherwise, The
notice address shall be the Property Address unless Borrouver has designated a substitute nolice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower s.change of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall onk/ raport a change of address through ihat specified
procedure. There may be only one designaled nofice address nricr this Secuiity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail fo Lender's address stated herein uniess
Lender has designated another address by nolice to Borrower. Any nouse 1 connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received v Lender. If any nofice regquired by this
Security Instrument is also required under Applicable Law, the Applicable Law rquivement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Lawy; Severability; Rules of Construction. This Security Instruaent shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligation: contained in this Security
Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might axplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construer. ac a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument o4 %2 Nate conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security insirument or the Natewhich can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
(¢} the word “may” gives sole discretion withoul any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Security Instrument.

18. Transfer of the Property or a Baneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaiment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a fulure date 1o a purchaser.
If all or any part of the Property or any Inferest in the Property is sald or transferred (or If Borrower is not a natural

| person and a beneficial Interest in Borrower is sold or ransferred) without Lender’s prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
an Borrower.

19. Borrower's Right to Reinstate After Acceleration.  Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of thz Property pursuant lo Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify «ov*ae termination of Borrower’s right 1o reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Wo'e as if no acoeleration had occurred; (b) cures any default of any other covenants or agreements,
{c) pays all expensesincurred in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights undar t'as Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in 1ns Property and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrument, shall confinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borroves( ray such reinstalement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money crder; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose depaosits are insured by a federal agency, instrumentality
or enfity; or (d) Electronic Funds Transfer. Uipen reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no anceleration had ocourred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18:

20. Sale of Note; Change of Loan Servicer, Nediue of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Berrower, A sale might
resuit in a change In the enfity (known as the “Loan Setvicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage ican servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be cne or mere changes of the Loan Senvicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will ke fiven written notice of the change which will state
he name and address of the new Loan Servicer, the address to wnich paymenis should be made and any cther
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the muitgaae loan servicing ctbligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Sziv.cer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Se curity Insirument or that alleges
that the ather party has breached any provision of, or any duty owed by reason of, this Secusity Instrument, until such
Borrower of Lender has nofified the other party {(with such notice given in compliance witw.tra ‘equirements of Seclion
15) of such alleged breach and afforded the other party hereto a reasonable period afler thie gring of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certurr: action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The noiice ¢v zcceleration and
opportunity to cure given to Borrower pursuant te Section 22 and the notice of acceleratian given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 (a} “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides, volatilz solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” maans federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; ()
"Environmental Cleanup” Includes any response action, remediat action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmenlal Cleanup.

Bomower shall not cauge or permit the presendce, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on of in the Properly. Borrower shall not do, nor allow anyone else
to do, anything affecting the Propetty (a) that is in violation of any Environmental Law, {(b) which creates an
Environmental Condition, or (c) which, due to the presence, use, of raleage of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in cohsumer products).

Borrower shall promptly give Lender witten notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmentai Lawv of which Borower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the pres=nie, use of release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or (s notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actionsn zcrordance with Envircnmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Leirower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lendershall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement n this Security Instrument (but not prior 10 accelesation under Section 18
unless Applicable Law provides otherwice) The notice shall specify: (a) the default; {b} the action required te
cure the default; (c) a date, not less than 30 diys from the date the notice is given to Borrower, by which the defauh
must be cured; and (d) that failure to cure the ~=€ault on or before the date speclfied in the notice may result In
acceleration of the sums secured by this Security Irsizument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower ¢ f the right to reinstate after acceleration and therightto assert
i the foreclosure proceeding the non-existence of a‘deault or any other defense of Borrower to acceleration
and foreclosure. If the default iz not cured on or hefore t'e rate specified In the notice, Lender at its option may
require immediate payrment in full of all sums secured by Pas Security Instrument without further demand and
may foreclose this Security instrument by judicial proceeding. ".ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, irziading, but notlimited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security ‘nsi-ument, Lender shall release this Securily
Instrument, Borrower shall pay any recordation costs. Lender may charge &¢ mower a fee for releasing this Security
insirument, but only if the fee is paid to a third party for sarvices rendered ana e nnarging of the fee is pertitted under
Applicable Law,

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [linois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase ‘surance at Borrower’s
expense to protect Lender's interests in Borrowet’s collateral. This insurance may, but neer T3¢, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or 20y slairn that is made
against Borrower in connection with the coliateral. Borrower may later cancel any insurance purciased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges 1 ender may impose in connection with the placement of the insurance, unti
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
instrument and in any Rider executed by Borrower and recarded with it.

VIN A RIDOLFOQ DATE

State of __ 4 {[s
County of ar/C

This instrumert was acknowledged before me on T;‘-’ 19/04!(/ ;U[ _20 2 ’ {date} by
VINCENT A RIDCLFZ (name of person/s). /

(Seal}

Vodod 0 Sl

Signatlre of Notary‘Puinc

RICHARD J GLIVA
Official Seal
Notary Public - State of lllinois ‘
& My Commission Expires Dec 23, 2024 3

Lender; Waterman State Bank
NMLS ID: 414704

Loan Originator: Luke Wojtasik
NMLS ID:; 363847
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EXHIBIT A

The Land is described as follows:.

UNIT 14-2757-3 iN RED ROCK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE CERTAIN LOTS IN RED ROCK SUBDIVISION, BEING A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE
THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP RECORDED OCTOBER 21, 1994 AS DOCUMENT
94904881, AND AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

06-24-209-022-1045
2757 ODLUM LR #3, Schaumburg, IL 60194

This page is only a part of a 2016 ALTA® Cogwnilment for Tilfe Insurance issued by WEG Nalions! Tille Insurance Comparny. This
Commitment is not valid without the Nofice: the Commitmen! o Issue Policy; the Comimitmant Condffions; Schedie A; Schedule B, Part
t—Requiremants; and Schedile 8, Part H—Exceptions; and a counter-signairs by the Compaity or s issuing agent hat may be in
electronic fom.

ALTA Commitmsani Exhibit A - 08-01-2016 TT20-28493W
WFG Form No 3173800-EX Page 1 of 1
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LOAN #: 201101043
MEN: 1015518-0000000937-5

1.4 FAMILY RIDER
(Assignment of Rents)

TH:3 1-4 FAMILY RIDER is made this 24th  day of February, 2021
and is iycnrporated into and shall be deemed to amend and supplement the Mortgage,
Deed of [rust, or Security Deed (the “Security Instrument”) of the same date given by
the undeisigred (the "Barrower”} to secure Borrower's Note o Waterman State Bank, a
State Bank

{the “Lender”)
of the same date ard covering the Property described in the Security Instrument and
located at: 2757 Ocium Pr #3

Schaumburg, V- £3194

1-4 FAMILY COVENANTS. > addition to the covenants and agreements made in
the Securix Instrument, Borrower-arid Lender further covenant and agree as follows:

A. ADDITIONAL PROPER’t ¥ SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property describec in Security Instrument, the following items now
or hereafter attached to the Property: to the extent they are fixtures are added to the
Property descrif)t}on, and shall also ccnsitute the Property covered by the Security
Instrument: building materials, applian¢zs-and goods of every nature whatsoever
now ar hereafter located in, on, or used, or intanded to be used in connection with
the ProEert?_rl, inctuding, but net limited tc, inusa for the purposes of supplying or
distributing heating, cooling, electricity, gas, wzter, air and light, fire prevention and
extinguishing apparatus, security and access contrel apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, steves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrcis, cabinets, paneling and
attachad floor coverings, all of which, including replacemeiis and additions therets,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property describad in the Security
Instrument {or the [easehold estate if the Security Instrument is ¢n a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as ™ “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower spall not seek,
agree to or make a change in the use of the Property or its zoning c'assification,
unless Lender has agreed in writing to the change. Borrower shall compiy with all
Itavirﬁ, ogjinances, regulations and requirements of any governmental body applicable
o the Property.

C. SU%S&DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security instrument to be perfected against the
Property without Lender's pricr wiitten permission.

MULTISTATE 1-4 FAMILY RIDER--Fannle MaelFraddis Wac UNIFCRM INSTRUMENT  Farm 3170 1109
Ellie Wae, ine. Page 1 of 3 FITORLU 0307
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LOAN #: 201101043

D. RENT LOSS INSURANCE. Borrower shall maintain insurance a ainst rent
loss in addition to the other hazards for which insurance is required bx ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

£ BORROWER'S OCCUPANCY, Unless Lender and Borower otheérwise agrea in
wriinig, Section 6 concernin Borrower's occupancy of the Property IS deleted.

> ASSIGNMENT OF LEASES. Upon Lender's request after defaulf, Borrower
shall a5ign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have the
right to.«aedify, extend or terminate the existing leases and to execute new leases,
inLender'e sale discretion. As used in this paragraph G, the word “lease” shall mean
'sublease” if ¢y Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the renti 2% revenues ("Rents”) of the Prorerty, regardiess of to whom
the Rents of the Prcperiu_are payable. Borrower au horizes Lender or Lender'’s
agents to collect the Rer (s, and agrees that each tenant of the Property shall pay the
Rents to Lender or Lender's agents. However Borrower shall recsive the Rents until

i} Lender has given Borrowe: natice of defauit pursuant to Section 22 of the Secunty
nstrument and (i) Lender has given hofice to the tenant(s) that the Rents are to be
paid to Lender or ender’s ageiin. This assignment of Rents constitutes an absolute
assignment and not an assignmen? 107 ad itional security only.

If Lender gives notice of defauli to Rorrower. (i) all Rents received by Borrower
shall be held by Barrower as trustee for the benelit of Lender only, to be applied to
the sums secured by the Security Instruinent, (i) Lender shall be entitled to coliect
and receive: all of the Rents of the Property; (i} Borrower agrees that each tenant of
the Property shall pay all Rents due and unpz’ to Lender or Lender’s agents upon
Lender's written demand to the tenant, (iv) unle=s applicable law provides otherwise,
all Rents collected by Lender or Lender’s agents snoll be applied first to the costs
of taklnq. control of and managing the Propert and crilecting the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, pranums on receiver's bonds,
repair and maintenance costs, insurance premiums, t2x£s. assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's a ents or any judicially appointed rece.ver shall be liable to
account for only those Rents actually received: and {vi) Lenaer shall be entitied to
have a receiver appointed to take Possession of and manag: the Property and
collect the Rents and prafits derived from the Property without any-spuwing as to the
inadequacy of the Progerly as security. -

if the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collectin the Rents any funds exyended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represen and watrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's agents or a judicially aﬁpomted receiver, shall not be
required to enter upon, take control of or maintain the Property hefore or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
anointed receiver, may do so at any time when a default occurs. AnK application
of Fents shall not cure or waive any default or invalidate any other right or remedy
of Leiwer. This assignment of Rents of the Property shall terminate when all the sums
secued by the Security Instrument are paid in full,

l. CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or-ao:eement in which Lender has an interest shall be a breach under the
Security Insirument and Lender may invoke any of the remedies permitted by the
Security Instruriant.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants
contained in this -4 Fz;ﬂily Rider.

v é 5%4_//, C;?”c?é/“ @s al)

INCENT A RIDOLFO : DATE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of February, 2021
and is ncorporated into and shall be deemed to amend and suplglemenl the Mortgage,
Deea o frust, or Security Desd (the “Security Instrument”) of the same date given by
the undersigned {the “Borrower”) to secure Borrower's Note to Waterman State Bank, a
State Bank

(the “Lender”
of the same date ar-covering the Property described in the Security Instrument an
located at: 2757 Odlum o #3, Schaumburg, IL 60194,

The Property includes a unit i, iagether with an undivided interest in the common
elements of, a condominium projec! “nown as. Red Rock Condo

. ‘ {the "Condominium Project"}.
If the owners association or other entity wiizh acts for the Gondominium Project (the
“Owners Association”} holds title to propeiiy for the benefit or use of its members or
sharehclders, the Praperty also inciudes Boriwwer’s interestin the Owners Association
and the uses, proceeds and benefits of Borrowst's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
;nﬁude in the Security Instrument, Borrower and Lender furfher covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all ofBorrower’s obligations
under the Condominium Project’s Constituent Documents. The “Coratituent Dosuments”
are the: {i) Declaration or anY other document which creates the Condominium Project;
(if) by-laws; (iii) code of regulations; and (iv) other equivalent documerits. Borrower shall
Brcmptly pay, when due, all dues and assessments imposed pursuant ic ¢ Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with ¢ generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominiuri Project
which Is satisfactary to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender rez:r.zires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower’s obligation under Section S to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the rer:unad coverage is provided by the Owners Association policy.

Whai L.ander requires as a condition of this waiver can change during the term of the loan.

Borrovssr shall give Lender prompt notice of any lapse in required property
insurance covarage provided by the master or blanket policy.

In the everi-of a distribution of property insurance proceeds in lieu of restoration or
repair following & '2ss to the Property, whether to the unit or to common elements, any
proceeds payabie « Borrower are hereby assigned and shall be paid to Lender for
application to the siris secured by the Security Instrument, whether ar not then due,
with the excess, if any, aid to Borrower.

C. Public Liability nsurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Assaciation maintains a public liability insurance
policy acceptable in form, amcunt, and extent of coverage to Lender.

D. Condemnation. The procesic of any award or claim for damages, direct or
consequential, payable to Borrowe in-connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnziion, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 17,

E. Lender’s Prior Consent. Borrower shall ric/,2xcept after notice to Lender and
with Lender’s prior written consent, either partition or sizudivide the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case ri substantial destruction b
fire or other casualty or in the case of a taking by condemnauzi or eminent domain; (il
any amendment to any provision of the Constituent Documents ¢ the provision is for the
express benefit of Lender, (i) terminafion of professional manaygerant and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the Fublic fiability insurance coverage maintained Ly tha Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender uncer this
aragraph £ shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to- Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

/%7/# 2-24 -2 (seal

VINEERT A RIDOLFO DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of February, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Waterman State Bank, a State Bank

{the “Lender") of the same date and covering the Property described in the Security Instrument and located at:

2757 Odlum Dr #3
Schaumburg, 't 61194

Fixed Interest ikaie) Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower aiidLender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by tie Fuilowing:

{ E ). Note” meanciiie promissory note signed by Borrower and daled February 24, 2021,
The Note states that Borrower awes Lender ONE HUNDRED SEVENTY SIXTHOUSAND FOUR HUNDRED
SEVENTYSIXAND NOI:‘OD****4*****&*i****tii***i**i**t*ﬁ***********&*ti*****!i**i
Dollars (U.S. $176,476.00 ) plus: interest at the rate of 3.500 %. Borrower has promised to pay
this debt in regular Periodic Payments anrato pay the debt in full not later than March 1, 2051.

BY SIGNING BELOW, Borrower accepts and agr‘:r,:*’tgy%e terms and covenants contained in this Fixed Interest Rate
Rider.

)

/. — Lo 2-A4-Q | (seal)
VINCENEARIDOLFO 7/ DATE

IL - Fixed Interast Rate Rider
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