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DEFINITIONS

Words used in multiple sections of this document ar¢. 4¢fined below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thc Zsage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated March 30, 2071 \
together with all Riders to this document. . _
{(B) "Borrower™is Pall Sutton and Whitney Sutton. husband.dna wife

Borrower is the mertgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solcly as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is crganized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48301-2026, tcl. (888) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

(E) "Note™" means the promissory note signed by Bormrower and dated March 30, 2071

The Note states that Borrower owes Lender FOUr Hundred Fifty Five Thousand and

0C/100 Dellars
(U.S. $455, 000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payme:¢s ¢nd to pay the debt in full not later than April 1, 2051

(F) "Propurivmeans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mear. the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not:, 2ad all sums due under this Security Instrument, plus interest.

(H) "Riders" mcansall Hiders to this Sccurity Instrument that arc cxccuted by Borrower. The following
Riders are to be executzd ov. Borrower [check box as applicable|:

XX] Adjustable Rate Rider M Condominium Rider [ Second Home Rider
Balloon Rider L “Planned Unit Development Rider [ 14 Family Rider
[ VA Rider i:l Biwee':ly Payment Rider Xx] Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controilinf applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thzihave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessr.ents” means all dues, fees, assessments and other
charges that arc imposcd on Bemowcer or the Propcity oy a condominium association, homcowncrs
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuids, other than a transaction originated by
check, draft, or similar paper instrument, which is imtiated-turough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, ponii-ot-cale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfer{, “upd automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described it Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all orany vart of the
Property; (ui) conveyance in licu of condemnation; or (iv) misrcprescntations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or delsu't o,
the Loan,

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and intercst under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(") "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additicnal or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relatcd mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Secunty Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and
convey to MERS (solely as nominge for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Tvpe of Recording Junsdichion)]
of COOk (Name of Recording Jurisdiction]:

SEE EXRIBIT "A™ ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Parcel TD Number: 14-28-111-064-1004 which currently has the address of
663 W Wellington Ave, Apt 4 [Street]
Chicago [Ciryi> Mlineois 60657-9336  (7Zip Code)

("Property Address™:

TOGETHER WITH all the improvements now or hereafter ericied on the property, and all
easements, appurtenances, and fixturcs now or hereafter a part of the propeiry. All replacements and
additions shall also be covered by this Sceurity Instrument. All of the forcgoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the intcrests granted by Borrower in this Sccurity Instrument, but, 1f necessary to comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right:/to-cxercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorerty, and to
take any action required of Lender including, but not limited to, relcasing and canceling fhis. Sceurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
PP I.rtH)\(HF ORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems

%-GA(IL) {1302).00 Page 3 of 15 Initials:

0 R L R R

9 023

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
NV, Form 3014 1/01



2115912408 Page: 5 of 26

UNOFFICIAL COPY

pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender; (a) cash; (b) money order; (¢) centified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th Loan cusrent. Lender may accept any payment or partial payment insufficicnt to bring the Loan
currer., “¥ichout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeatsin the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i euch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uripolied funds. Lender may hold such unapplied funds until Borrower makes payment io bring
the Loan current. (t Berrower does not do so within a reasconable period of time, Lender shall either apply
such funds or return theinto Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under “4¢ Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the firare against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirvinent or performing the covenants and agreements secured by this Security
lnstrument.

2. Application of Payments or-rroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender-siall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under<t= Note; (¢) amounis due under Section 3. Such payments
shall be applied to each Pertodic Paymenl in‘the 2ider in which it became due. Any remaining amounts
shall be applied first to [ate charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for(a gelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mzy, be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, I ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to 2l extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges die, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noig,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perinodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Peniodic rayments are due
under the Note, until the Note is paid in full, a sum (the "Funds®) to provide for payme=ntofumounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [rstmiment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, /if lany; (¢)
premiums for any and all insurance required by Lender under Scction §; and (d} Mortgage Insvrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymeat of Morigage
Insurance premivms in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeants, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ITtems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, whien and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Linder may, at any time, collect and hold Funds in an amount (a) sufficient to perrmt Lender to apply
the Funds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require und:r XESPA. Lender shall estimate the amount of Funds due oo the basis of current data and
reasonable estina‘es of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall o7 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity iucluding Lender, if Lender is an institution whose deposits are so tnsured) or in
any Federal Home Loan Ban’, [ ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, aonually
analyzing the escrow account, or virifyng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Dopder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bc raid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Bosiower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Zerrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /if there is a shortage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower asdequivzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoldaace with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ardzfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meatsty, payments.

Upon payment in full of all sums secured by this Security Instrumeni, Lepder shall promptly refund
to Borrower any Funds beld by Lender.

4. Charges; Liens, Borrowsr shall pay all taxes, assessments, charges, \ines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehcld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assezeranis. if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manngr providedn-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrariert unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acocitable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the coforcement of the lien while those proceedings are pending, but only until such preceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take ong or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requircs, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the imnsurance shall be chosen by Borrower subject to Lender's
right & disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirg Bedrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticn rervices and subsequent charges each time remappings or similar changes occur which
reasonably might ai¥ect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zonce/ Actermination resulting from an objection by Borrower.

If Borrower fails to muimain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option 2ud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. \Therefore, such coverage shatl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide pi¢mier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aaounts disbursed by Lender under this Section 5 shall
become additional debt of Bomrower secured by this Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! be payable, with such interest, upon noticc from
Lender to Borower requesting payment.

All insurance policies required by Lender and renewals ot such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard 1aorigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigiit to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder a'l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, aci Ctherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & seapdard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance cammizr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrovier otherwise agree
in writing, any insurance procesds, whether or not the underlying insurance was required Yy Cender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically zasible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to efsive the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bormrower shall not be paid out of the insurance procecds and shall be the solc obligation of Berrower. If
the restoration or repair 18 not cconomically feasiblc or Lender's sceurity would be Iessened, the insurance
proceeds shall be applied to the sums sccured by this Sceurity Tnstrument, whether or not then due, with
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the ¢xcess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and relatcd matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the ¢laim, The 30-day
period will begin when the notice is given. In gither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refond of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverase of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoeunts unpaid under the Note or this Security Instrument, whether or not then due,

6. Octurancy., Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrawar's, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in‘wriung, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whic'iaie beyond Borrower's control.

7. Preservation, Mairienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowel is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detziiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rirair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagec 1o avoid further detericration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 2nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insutarie or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rcligvedof 3omower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable cntrics upon-and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementts onihe Property. Lender shall give
Bomrower notice at the time of or prior to such an interior inspection speeifiing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if_duriag the Loan application
process, Borrower or any persons or entities acting at the dircction of Bopowdr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior, vr'statements to Lender
{or failed to provide Lender with material information) in connection with the {oan. Material
representations include, but are not limited to, representations concemning Borrower's. oscypancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Ius/cunent. [f
(a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument, (o) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the valuc of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, ¢liminate building or other cede violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Scction 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear intcrest at the Notc rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting

payment, .
If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions of the

lease. " Bummower acquires fee title to the Property, the leaschold and the foe title shall not merge unless
Lender agrces to the merger in writing.

£0. Mort;age Insurance, [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpar the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason,
the Mortgage Insvrance coverage required by Lender ceases to be available from the mortgage insurer that
previously providea suc’ insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘cquivalent to the Mortgage Insurance previously in cffcet, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer sclected by Zender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (0 pzy to Lender the amount of the scparately designated payments that
were due when the insurance coverags vzased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reszivein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact \hai e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii-bsoomes available, is obtained, and Lender requires
separately designated payments toward the premiums 22 Miortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bormoywer was required to make separately designated
payments toward the premiums for Mortgage Insurance, ‘Beaawer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy writton agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburscs Lender (or any cntity that purchases w2 Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bommower 15 e’ 2 party to the Mortgage
Insurancc.

Mortgage msurers evaluate their total nisk on all such msurance 1 force troin time to time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. Liese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part; {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments vsirg any source
of funds that the mortgage insurer may have availabie (which may in¢lude funds obtained treirMortgage
Insurance premiums).

As a result of thesc agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a sharg of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repait of
the Property, if the rcstoration or repair is cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lezwl=r has had an opportunity to imspect such Property to ensure the work has been completed to
Lender's ‘catisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard rostoration in a single disbursement or in a series of progress payments as the work is
completed. "Jriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Preceeds, Lender shall not be required to pay Borrower any intercst or garnings on such
Misccllancous Prcceeds. If the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened, the Miscellineous Proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then duz, /with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided far in Section 2.

In the event of a total tukiGg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums-secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, <drsumction, or loss in value of the Property in which the fair market
value of thc Property immediately betere e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccur<d v this Security Instrument immediately before the partial
taking, destruetion, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sccurity Instrument shall be riducid by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total-azacunt of the sums secured immediately before the
partial taking, destruction, or less in value divided Ny (b) the fair market value of the Property
unmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it vaise of the Property in which the fair market
value of the Property immediately before the partial taking, (esiruction, or loss in valug is lgss than the
amount of the sums secured immediatcly before the partial taking, d=struction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice ty Lender to Borrower that the
Opposing Party (as defincd in the next sentenee) offers to make an award 40 sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver. Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a_rightof action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is bogui that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Joder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawt.and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Bormrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amonnt then due, shall not be a waiver of or
preclude the exercise of any rght or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secunity/instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of ks Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
lastrumens; 2 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accormodations with regard to the terms of this Security Tnstrument or the Note without the
CO-5igner's consari

Subject to toe ‘poovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights »nd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lizeility vnder this Security Instrument unlgss Lender agrees to such release in
writing. The covenants and sgricments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successorsand assigns of Lender.

14, Loan Charges. Lender oav charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lnaited 2o, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of cx;ricss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibi*ion, on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrument or by Applicable Law.

If the Loan 1s subject to a law which sets maximim loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be/collected in connection with the Loan cxceed the
permitted limits, then: (a) any such loan charge shall be‘rzduzed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to m*l« this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe. 11 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge 1s provided for under the Note). Bomower's accepiaice of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Goriower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tLis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument zhiall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to. Borrower's
noticc address if scnt by other means. Notice to any one Borrower shall constitute notice 23" Borrowers
unless Applicable Law expressly requires otherwisc. The notice address shall be the Propeie:- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall. premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
noticc to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securify Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clausg of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anvaction.

I7. Zorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “rnasfer of the Property or a Beneficial Interest in Borrower, As used in this Section 13,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bensiiciil interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tiie ‘ntent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person ard-a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may~i=quire immediate payment in full of all sums secured by this Security
Instrument. However, this opiw.: shall not be cxercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 diys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s:crred by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permifted by this
Sccurity Instrument without further notice or demard-an Borrower.

19. Borrower's Right to Reinstate Aftei. Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 0f this Sccurity Instrument discontinued at any time
prior to the carlicst of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b) such other period as Applicable Law might spesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secviit: Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any defanlt of any other/covenants or agreements; (c) pays all
cxpenses incurred in enforcing this Sceurity Instrument, including, but.notaimited to, rcasonablc attorneys'
fees, property inspection and valuation fees, and other fees incurred for ‘thc.purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) 1ak<s sach action as Lender may
reasonably require to assure that Lender's interest in the Property and<t.gnts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Ins'rument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requtre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selested ov Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check; pivvided any
such check is drawn upon an institution whose deposits arc insurcd by a federal agency, wmstivraentality or
entity; or (d)} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
ncw Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in conneclion with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rart: hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable ‘Law provides a time period which must elapse before certain action can be taken, that time
period will(be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 2 cvie given to Borrower pursnant to Section 22 and the notice of acceleration given to
Borrower pursuant 1 Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz'Szction 20,

21. Hazardous Supstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic <t harardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerssene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 14w and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protzction; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc, contribute to, or otherwise frigger an Eavironmental
Cleanup.

Borrower shall not cause or permit the presence, uze; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (aX tiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dic to the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the vaivé of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piorerty of small quantities of
Hazardous Substances that are gencrally recognized to be appropriate 10 noriiai zesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢orsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clairi, Gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Plozerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge; (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ihreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the motice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on ot before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusare. If the default is not cured on or before the date specified in the notice, Lender at its
option may r.ouire immediate payment in full of all sums secured by this Security Instrument
without furth<r remand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled (o coltect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liiited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upen pay:ent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower caall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, sut cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei-Apticable Law.

24. Waiver of Homestead. In accorgap ewith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hotaestesd exemption laws.

25. Placement of Collateral Protection Insuraner.. Unless Borrower provides Lender with evidence
of the insurance coverage requircd by Borrower's agreetaeni with Lender, Lender may purchase insurance
at Borrower's expense 10 protect Lender's interests in Borrowse's collateral. This insurance may, but need
not, protect Borrower's interests. The covecrage that Lender purchases may not pay any ¢laim that
Borrower makes or any claim that is made against Borrower in conrcction with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Bomrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tiia* miwarance, including interest
and any other charges Lender may impose in connection with the placemenc o1 the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the ¢ost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:
/",'..// Mé
7/” - 2 gy (Seal)
//Iﬁatﬂ SUttO” -Borrower

7 IV SIIMY g300001 (el

whitn ey S@ton -Borrower

o (Seal) (Seal)
‘oorrwer -Borrower
{Seal) X (Scal)
-Bomrower -Borrower
(Seal) \ {Scal)
-Borrower -Borrower
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v Yeansyloant

STATE OF HEHINOIS, Al le?heny County ss:
L Tesse Davd Scheck ' , & Notary Public in and for said county and
state do hercby certify that Paul Sutton and Whitney Sutton

[

personally known o me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent ns his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver under my hand and official seal, this 30th day of March, 2021

e

- '
I .,
e * A A VLA AN S
|

4

Notary Public

/

UL

My Commission Expires: + ) 3)2521_

Commanwealth of Pennsylvania - Notary Seal
Jesse David Scheck, Now/y Rublic
Altagheny County )
My commission expires April 3,202z
Commission number 1274824 |
Membar, Pennsylvania Agsociaticn of Notarier,

Loan origination organization {(Quicken Loans, LLC
NMLS D 3030

Loan originator Patrick Lubeck

NMLSID 1603771
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MERS MIN: 100039034739459792 | _
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3473945979
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of March, 2021 ,
and is incerrorated into and will be deemed to amend and supplement the Mortgage,
Mortgage Dzed. Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by the-undersigned (the "Borrower") to secure Borrower's Fixed/Adjustable Rate
Note (the "Nota")Mie

Quicken Loans. LLG

(the "Lender") of the same da.e-and covering the property described in the Security

Instrument and located at:
603 W Wellington Ave, Apt 4
cnicago, IL 60657-9336

(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE (C AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORP.O'NER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND T¢/Z MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representations, rvarranties, covenants and
agreements made in the Security Instrument, Borrower and Lerder further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Nol= provides for monthly
payments of principal and interest ("Monthly Payment”) and an initial fixeq interest
rate of 1.875  %. The Note also provides for a change in the initial ixad
interest rate to an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES.

{(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustable
interest rate on the first day of Apri! 2028 , and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date."

6016294575

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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(B) The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
(the "Administrator"). The "Index" is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent Index value available as of the date 45 days before each
Change Date is called the "Current Index,” provided that if the Current Index is
less than zero, then the Current Index will be deemed to be zero for purposes of
caiciating my interest rate.

If the Yidrx is no longer available, it will be replaced in accordance with Section
4(G) below.

(C) Calculation ¢f ,banges. Before each Change Date, the Note Holder will calculate
my new interest rate by adding

Three and No-Thousaridths

percentage points ( 3000 %) (the "Margin™) to the Current Index. The
Margin may change if the Incex is replaced by the Note Holder in accordance with
Section 4(G}(2) below. The Note Holder will then round the result of the Margin
plus the Current Index to the nearet one-eighth of one percentage point
{0.125%). Subject to the limits statet ir T ection 4(D) below, this rounded amount
will be my new interest rate until the nexc Change Date.

The Note Holder will then determine the anioun® of the Monthly Payment that
would be sufficient to repay the unpaid Principa' that | am expected to owe at the
Change Date on the Maturity Date at my new interesi zate in substantially equal
payments. The result of this caiculation will be the new zmount of my Monthly
Payment.

{D) Limits on Interest Rate Changes. The interest rate | am reruired to pay at the first
Change Date will not be greater than 6.875 % orless then 3.000 %.
Thereafter, my interest rate will never be increased or decreascd or.any single
Change Date by more than one percentage point (1.0%) from the'rate of interest |
have been paying for the preceding 6 months. My interest rate witl neverbe
greater than 6.875 % or less than 3.000 %.

(E) Effective Date of Changes. My new interest rate will become effective on eacn
Change Date. | will pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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{F} Notice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
psrson who will answer any question | may have regarding the notice.

(G) Reniazement Index and Replacement Margin. The Index is deemed to be no longer
availabie-and will be replaced if any of the following events (each, a "Replacement
Event") ocur: (i} the Administrator has permanently or indefinitely stopped
providing the.index to the general public; or (ii) the Administrator or its regulator
issues an officia’ public statement that the Index is no longer reliable or
representative.

If a Replacement Evarii occurs, the Note Holder will select a new index (the
"Replacement Index”) ara may also select a new margin (the "Replacement
Margin"), as foliows:

(1) I a replacement index nes bezn selected or recommended for use in
consumer products, incluarg residential adjustable-rate mortgages, by the
Board of Governors of the Fedeiai Reserve System, the Federal Reserve Bank
of New York, or a committee endorsad or convened by the Board of
Governors of the Federal Reserve System or the Federal Reserve Bank of New
York at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

(2) If a replacement index has not been selectcd or.recommended for use in
consumer products under Section (G)(1) at the tima of a Replacement Event,
the Note Holder will make a reasonable, good fart cfort to select a
Replacement Index and a Replacement Margin that, wiren added together, the
Note Holder reasonably expects will minimize any charije in the cost of the
loan, taking into account the historical performance of the Iniex and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operadive
immediately upon a Replacement Event and will be used to determine'my.interest
rate and Monthly Payments on Change Dates that are more than 45 days after a
Replacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Replacement Event, all references to the “Index” and “Margin” will be deemed to
be references to the "Replacement Index" and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and
Replacement Margin, if any, and such other information required by applicable law
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Sectiocn A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, those
berercial interests transferred in a bond for deed, contract for deed,
instaifinent sales contract or escrow agreement, the intent of which is
the transreof title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borroveer is sold or transferred) without Lender's prior
written consent, Leider may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lencerif such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender shalil give Borrower notice of
acceleration. The notice shall provide a period of not less than 30
days from the date the notice is giver ir accordance with Section 15
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these surns prior to the expiration
of this period, Lender may invoke any remcdies rermitted by this
Security Instrument without further notice or demar on Borrower.

2. When Borrower's initial fixed interest rate changes to ani2djustable interest rate
under the terms stated in Section A above, Section 18 ofine Security Instrument
described in Section B1 above will then cease to be in effec., and the provisions
of Section 18 of the Security Instrument will be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrowei:. As 1'sed
in this Section 18, "Interest in the Property” means any legal or
beneficial interest in the Property, including, but not limited to, thos«
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
L aw. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate
treqn‘ended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s
security wi' not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument
is acceptavle to-Lender,

To the extent pe:rmitted by Applicable Law, Lender may charge a
reasonable fee as ¢ coadition to Lender's consent to the loan
assumption. Lender may also require the transferee to sigh an
assumption agreement rauvis acceptable o Lender and that obligates
the transferee to keep all in¢ sromises and agreements made in the
Note and in this Security Insirurient. Borrower will continue to be
obligated under the Note and this Sacurity Instrument unless Lendear
releases Borrower in writing.

If Lender exercises the option to requirs imediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days frum the date the notice is
given in accerdance with Section 15 within which Eorrower must pay
all sums secured by this Security instrument. If boirower fails to pay
these sums prior to the expiration of this period, Lenuer may invoke
any remedies permitted by this Security Instrument withsut-further
notice or demand on Borrower,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

s 7 Vs
7/;/291/‘4/;7/“—*’” 03302021 (Seal)

/F'au1 Sutton -Borrower
"WMM WAz 03/30/2021 (Seal)
Whitney Sw¥ton -Borrower

N
- (Seal)
-Borrower
(Sevl)
-Borrowar

[—] Refer to the attached Signature Addendum for additional‘pariies and signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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MERS MIN: 100039034739459792 3473945979

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 30th  day of March, 2021
and is incorporated into and shall be deemed te amend and supplement the Mertgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the
undersigner. (the "Borrower") to secure Borrower's Note to
Quicken laans. LLC

{the "Lender") oi tii2 same date and covering the Property described in the Security
instrument and locatad =it
663 W Wellington Ave, Apt 4
Chicago. IL 60657-9336
[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as;
West Wellington Ave Condo Association
[Mame ‘of ondominium Project]
{the "Condominium Project”). If the owners iissociation or ather entity which acts for the
Condominium Project (the "Owners Associatior *) hulds title to property for the benefit or use
of its members or shareholders, the Property also liciudes Borrower's interest in the Owners
Association and the uses, proceeds and henefits of Burrewer's interest.

CONDOMINIUM COVENANTS. In addition to the coverarts and agreements made in the
Security Instrument, Borrower and Lender further covenant.ziid aoree as follows:

A. Condominium Obligations. Borrower shall perform all of Boriower's obligations under
the Condominium Project's Constituent Documents. The "Censtituen? Rocuments™ are the: (i)
Declaration or any other document which creates the Condominium Froject; fii) by-laws; (iii)
code of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documen(s,

B. Property Insurance. So long as the Owners Association maintains, witii a gzrerally
accepted insurance carrier, a "master” or "hlanket" policy on the Condominium Proiect which
is satisfactory to Lender and which provides insurance coverage in the amounts (includirg
deductible levels), for the periods, and against loss by fire, hazards included within the terri
"extended coverage,” and any other hazards, including, but not limited to, earthquakes anu
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yeatly premium installments for property

6016294586

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
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insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borruwer shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or bianket policy.

In the ever« vf a distribution of property insurance proceeds in lieu of restoration or
repair following a ‘083 to the Praperty, whether to the unit or to common elements, any
proceeds payable W surrower are hereby assigned and shall be paid to Lender for application
to the sums secured Ly 'ne Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability lnsurzn e, Borrower shall take such actions as may be reasonable to
insure that the Qwners Associatior: raintains a public liability insurance policy acceptable in
form, amount, and extent of coveraqe to Lender.

D. Condemnation. The proceec's »f any award or claim for damages, direct or
consequential, payable to Borrower in canrection with any condemnation or other taking of
all or any part of the Property, whether of in2 unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums szcured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excpt after notice to Lender and with
Lender's prior written consent, either partition or subdivide tie Property or consent to: (i) the
abandonment or termination of the Condominium Project, ex_ept for abandonment or
termination required by law in the case of substantial destruction oy fire or other casualty or
in the case of a taking by condemnaticn or eminent domain; (i} any zimandment to any
provision of the Constituent Documents if the provision is for the exprassy henefit of Lender;
(iii) termination of professional management and assumption of self-manag=ment of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptatie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F'siall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe: zn
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2006).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

-7 o
% (Ao
o 03/30/2021 (Sea[)

/PauT Sutton -Borrower

e T

K 03/30/2021 (Seal)
Whitney :'f/btton -Borrower

(Seal)
-Borrower

__(Seal)
=Bo rover

0 Refer to the attached Signature Addendum for additional parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s) 4.28-111-064-1004

Land situated in the Counly of Cook in the State of IL
PARCEL 1:

UNIT 4 IN THE 663 WEST WELLINGTON “ONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PROPERTY: THE EaST 35 FEET OF LOT 8 IN HEIRS OF WILLIAM KNOCKE'S
SUBDIVISION OF THE NORTH 20 ACRES OF TH- SOL'TH 50 ACRES OF THE WEST HALF OF THE
NORTHWEST QUARTER OF SECTION 28, TOWNSHII' 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEF.£OF RECORDED ON JULY 5, 1904, IN BOOK 87 OF
PLATS, PAGE 27, IN COOK COUNTY, ILLINQIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 06072 15085, TOGETHER WITH AN UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-1, A LIMITED COMMON £t EMIENT AS DELINEATED ON
THE SURVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS DOCUMENT NUMBER
0601219085,

Commonly known as: 663 W Wellington Ave, Apt 4, Chicago, IL 60657-9336

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDES-SOLciY FOR
INFORMATIONAL PURPOSES.



