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MORTGAGE

[MIN 1015518-0000000936-7
IWZRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other wards are defi=ad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are aiso piovicad In Section 16.

(A) "Security Instrument” means this document, which is dated February 24, 2021, together with all
Riders te this document.

{B) "Borrower” is VINCENT RIDOLFQ, MARRIED MAN.

Borrower is the mortgagor under this Security instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominea for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M1 48501-20286, tol. (388) 672-MERS,
(D) "Lender”is Waterman State Bank,

Lenderis a State Bank, organized and existing under the laws of
lilinois. Lender's address Is 248 Lincoln Highway,
Waterman, IL 60556

(E) "Note” means the promissory note signed by Borrower and dated February 24, 2021. The Note
states that Borrov:ar owes Lender ONE HUNDRED SEVENTY TWO THOUSAND NINE HUNDRED TWENTY TWO
ANDHO’»‘UO*’?.*-’w*l**i**tt*****t!**li*it*ti**i*l‘*i*l‘ik Dn"ars{u‘s' $112’322.00 }
plus interest, Bornwer has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2051,

(F) “Property” means %< croperty that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt vvidenced by the Note, plus Interest, any prepayment charges and late charges due under
ihe Note, and all sumg due undar this Security Instrument, plus interest.

(H) “Riders” means all Riders i s Security Instrument that are executed by Borrower, The following Riders are 1o be
executed by Borrower [check box as ap)licable):

{] Adjustable Rate Rider [xl Condominium Rider (] Second Home Rider
{_] Balioon Ricer CJ Planned Unit Development Rider (%] Other(s) {specify]

1-4 Family Rider [ Biweeliy Payment Rider Fixed Intevest Rata Ridar
L] V.A, Rider

{} “Applicable Law" means all controliing applicable fxdsral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect o/ law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, and Assessment:.” riaans all dues, fees, assessments and other charges
that are imposed on Borrowsr or the Property by a condomintum. egsociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer" means any transfer of funds, othei than 2-fransaction eriginated by check, draft, or
similar paper instrument, whict: is initiated through an electronic termingl, telephenic nstrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial Institution fo debit or crecian account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, treiicfers initiated by telephone, wire
transfers, and automated clearinghouse transfers,

{L} “Escrow Items"” means those items that are described In Seclion 3.

(M) "Miscellaneous Proceeds” means any compensalion, settlement, award of damages, o proceeds pald by any
third party (other than insurance proceeds paid under the coverages described in Section 5)for. (fy damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property, (i} conveyance in lieu
of condemnation; ar (iv) misrepresentations of, or omissions as to, the value andfor condition of thz Fioperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit o, the Loan.
{0) “Perlodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA” means the Real Estate Seftlement Procedures Act (12 U.S.C. §2601 el seq,) and its implementing
regulation, Regulation X {12 CF.R. Part 1024), as they might be amended from fime to time, or any addilional or
successor legislation of regulation that governs the same subject matter, As used in this Security Instrument, “RESPA"
refers to alf requirements and restrictions that are imposed in regard to a "federally related morigage loan" even if the
Loan dees hot quallfy as a “federally related mortgage loan” under RESPA.

{Q) “Successar in Interest of Borrower" means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borower’s covenants and agreements under this Security Insirument and the
Nole. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successars and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction} of Caak

[Name of Recerding Jurisdiclien]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

APN #: 06-24.201-037-1207

LOAN #: 2091101042

which currently has the address =¥ 380 Glen Leven Court, Schaumburg,
[Street] [City}
lilinols 60194 {“Property Address”).
(Zip Code]

TOGETHER WITH all the improvements novs ¢/ iisreafter erectad on the property, and all easements, appurtenances,
and fixtures now or hereatter a part of the properly. Al raplacements and additions shall also be covered by this Securlty
Instrument. All of the foregeing is referred to in this Gecurlty Instrument as the "Property.” Borrower understands and
agrees that MERS helds only lega! title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenc'er and Lender's successors and assigns) has the right: to
exercise any or all of those interasts, including, but not imited tr, tha right to foreclose and sell the Froperty; and to take
any action required of Lender including, but not limited to, releasing 7nd canceling this Security Instrument.

BCORROWER COVENANTS that Borrower is lawfully selsad of 4ie esiafe hereby conveyed and has the right to -
mortgage, grant and convey the Property and that the Propaity is unencurberad, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 9" claims and demands, subject lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propsity.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Zasrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges ~ad late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments-due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Nete or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any or all subsequent payments due under the Note and this Security Insirument be mads in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; (c) cerlified check, bank check, freasurer’s check or cashier's
check, provided any such check is drawn upen an institution whose deposils are insured by a federal agency,
instrumentaity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received et the location designated In the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, wlihout waiver of any rights hereunder or
prajudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makas
payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Boarrower, {f not applied eatlier, such funds will be applied 1o the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relleve Borrawer from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: () interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to sach Periodic Payment in the
order in which it bzname due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Nole.

If Lendlar receives-a payment from Bomower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge du:a, the payment may be applied to the delinquent payment and the late charge. if more than
ane Periodic Paymen? 12.447tanding, Lender may apply any payment received from Borrower lo the repaymeént of the
Periodic Payments if, and (s ip2 extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fisil sayment of ene or more Periodic Payiments, such excess may be applied to any late
charges due. Voluntary prepaymciits shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, ingiranc= proceeds, or Miscellaneous Proceeds to princlpal due under the Note shall
not extend or postpone the due date, or chanae the ameunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrowdr shiall pay to Lender on the day Periodic Payments are due under the Note,

until the Note is paid in full, a sum {the "Funds”) 1o provide for payment of amounts due for: (a) taxes and assessments
and other llems which can attain priority over s Security Insirument as a lien or encumbrance on the Property; (b)
leagehold payments of ground rents on the Propeiiy, # any; (c) premiums for any and all insurance requirad by Lender
under Section 5; and {d) Morigage Insurance premiums, i-any, or any sums payable by Borrower to Lender in fisu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ftems.” At origination or at any time duting the term crth2 Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrovser, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of ameunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives derrower's obligation to pay the Funds for any or
all Escrow items. Lender may waive Borrower's obligation to pay te Leraer Frnds for any or all Escrow ltems at any time.
Any such waiver may only be in wrlting. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been vi2ivad by Lender and, if Lender requires,
shall furnish to Lander receipts evidencing such payment within such time peiiod 43 Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes 4z Jzemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreenznt’ Is used n Section 9, If
‘Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Bomower iails +>-nay the amount due for
an Escrow llem, Lender may exercise its rights under Section 9 and pay such amount axd Farrower shall then be
obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver.as o any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Burower shafl pay io
Lender all Funds, and in such amounts, thaf are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to appy the Funds at
the lime specifled under RESPA, and {b) not te exceed the maximum amount a lender can require under RESFA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or atherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{Including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA. { ender shall not charge
Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be req uired
1o pay Borower any interest or eamings on the Funds. Borrower and Lender can agree in wriing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower for the
excess funds in accordance with RESPA. If there is 2 shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in ascrow, as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges:\iens. Borrower shall pay afl taxes, assessments, charges, fines, and impositions attributable to the
Property whick can attain priority over this Securily Instrument, leasehold payments or ground rents on the Property,
if any, and Commurity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay the~yin the manner provided in Section 3.

Borrower shall procariy-discharge any llen which has priority over this Sscurity Instrument unless Borrower. {a)
agrees in writing to the paymert of the obligation secured by the lieh in a manner acceptable to Lender, but only so long
as Borrower is performing such acreement, (b} contests the lien In good faith by, or defends against enforcement of the
lien in, legal proceedings whicl:in Lender's apinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only uiitll such proceedings are cancluded; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which cun aitain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lien, Within 10 days of ivie-date on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sestion 4.

Lender may require Borrower to pay a one-time ¢! 2rge for a real estate tax verification andfor reporting service used
by Lender In connection with this Loan.

5. Property Insurance. Botrower shall keep the in'orovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards Including,
but not limited to, earthguakes and floods, for which Lender requizes insurance, This insurance shall be mainlained in
the ameunts {including deductible fevels) and for the periods tha! Le nrer requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, Thie insurance cartier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Boriower's hoice, which right shall not be exerclsed
unreasonably. Lender may require Borrower to pay, in connection with this Loai). gither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-ime chierge for flood zone determination and
certificalion services and subsequent charges each time remappings or similar chariges occur which reasonably might
affect such determination o certification. Berrower shall also be respongible for thz payment of any fees imposed by
the Federal Emargency Management Agency in connection with the review of any fiooc zone determination resulting
from an objection by Botrower,

If Borrower falls to maintain any of the coverages described above, Lender may obtein irsirance coverage, at
Lender's option and Borrower's expense, Lender is under no cbligation 1o purchase any particuls. t/pe or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Dnimower’s equity In
the Property, or the contents of the Property, agalnst any risk, hazard or liability and might provide ¢reater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secuired by this Security instrument. These amounts shall
bear interast at the Note rate from the date of disbursement and shall be payable, with such Interest, upen notice from
Lender to Borrower reguesting payment.

All Insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shalt promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying Insurance was required by Lender, shall be applied te restoration or repair of
the Praperty, if the restoration or repalr Is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance preceeds until Lender has had an opportunity
to inspect such Property lo ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be underlaken promptly. Lender may dishurse proceeds for the repairs and restoration In a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
garhings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoralion or repair is not econamically
feasible ar Lender's secwiity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrurant) whether or net then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,

If Borrower abardois the Property, Lender may file, negotiate and settle any available insurance clatm and related
matters, If Borrower dras /1ol respond within 30 days to a notice from Lender that the insurance carrler has offered fo
setile a claim, then Lende! ivay negotiate and setlle the claim. The 30-day period will begin when the nolice is given.
In either event, or if Lender scoires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insururnce proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any othsr of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borower) under all insurance policies covering the Property, Insofar as such rights are applicable to the
caverage of tha Property. Lender may use the Insurance proceeds either to repair or restore the Property of lo pay
amounts unpaid under the Note or this Securltv Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal residence within
B0 days after the exacution of this Security Instrure: tand shall cantinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuancy uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the P op erty; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Properly to deteriorate o commit wasta on the Property, Whether or not Barrower is residing
In the Property, Borrower shall maintain the Property in order fo preveri tive Property from detericrating or decreasing in value
due to its condition. Uniess it is determined pursuant to Section 5 that repair of restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to aveid #:/iner deterioration or damage. If Insurance or
condemnation proceeds are paid in connection with damage to, or the taking «f, thx Praperty, Borrawer shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such i rucses. Lender may disburse proceeds
for the repairs and restoration in a single payment ar in a series of progress pa misnts as the work is completed. If the
insurance or condemnation proceeds are not sufficient to ropair or restore the Property, Bamower is not relisved of Bormower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Proper.y. If it has reasonable cause,
Lender may Inspect the interior of the improvements on the Property, Lender shall give Boirower notice ai the time of
ot prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Berrower shall be in default if, during the Loan applicatiup prcess, Borrowsr
or any persens of entities acting at the direction of Botrower or with Borrower’s knowledge or congunt 5ove materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations conceming
Borrower's accupancy of the Property as Borrower's principal residence,

9. Protaction of Lender’s Interest in the Property and Rights Under this Security Instrument. If {2) Borrower
falls to perform the covenants and agreements contained in this Security Instrument, () there is a legal proceeding that
might significantly affect Lender’s inlerest in the Property andfor rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lieh which may attain priority
over this Security Insirument or to enforce laws or regulations), or (c} Borower has abandoned the Property, then Lender
may do and pay for whatever ig reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
ihe Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable atlorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangarous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment.

I¢this Security Insirument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and inlerests herein canveyed or terminate or cancel the ground lease. Berrower shall
not, without the <xpess written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Praperty, the leasetoid and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Irsw.ance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rec.ires to malntain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lencer eases to be available from the mortgage insurer that previcusly provided such insurance
and Borrower was required 10 make separately designated payments foward the premiums for Morigage Insurance,
Borrower shall pay the premiums-(aguired to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost substeriielly equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an aftemate mortgage insure: selected by Lender, If substantially equlvalent Mortgage Insurance coverage
s not available, Borrower shall continue to priy t6 Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be In2ffest. Lenderwill accept, use and retalin these payments as a non-refundable
loss raserve in lieu of Mortgage Insurance, Such iess reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not7 required to pay Borrower any interest or earnings on such loss
reserve. |.ender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer (elected by Lender again becomes avallable, Is obtained, and
Lender requires separately designated payments towara i@ nremiums for Mertgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Parrower was required lo make separately designated
payments toward the premiums for Mortgage Insurance, Baicower shall pay the premiums requirad 1o malnfain
Mortgage Insurance in effect, or to provide a non-refundable loss réserve, until Lender’s raquirement for Morigage
{nsurance ends in accordance with any written agreement between Boriower and Lendar providing for such termination
or unil termination Is required by Applicable Law. Nothing in this Sactien 1C affe >ts Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Nute) for certain losses it may incur if
Borrower does nat repay the Loan as agreed. Borrower is not a party to the Mortgae: Insurance.

Martgage insurers evaluate their total risk on all such insurance in force from tmv: fo time, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These 2greements are on terms and
condilions that are satisfactory to the mortgage insurer and the other party (or parties) to'thes2 agreements. These
agreements may raquira tha mortgage insurer to make payments using any source of funds ma! vy mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agresments, Lender, any purchaser of the Note, another Ingurer, any relnsurer, an- ather entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (er might e characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage Insurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the ingurer, the arangement is often termed “caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, of any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage ksurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andior o receive a refund of any Mortgage Insurance premiums that were
unearped at the time of such cancellation or termination.

11. Assighment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repair of the Property, if the
regloration o repair is economically feasible and Lender's security is not lessened, During such repalr and resloration period,
Lander shal have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
1o ensire the work has bean completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lerkler may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the WOork is
completed. Unless an agreement Is made in witing or Applicable Law requires interest to be paid on such Miscellanecus
Praceads, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the Miscelianeous Proceeds shal
be applied to the sums secured by this Secwity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellanesus Proceeds shall be applied in the order provided for in Section 2,

In the event of 3 %tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securad oy this Security Instrument, whether or nol then due, with the excess, if any, paid to Borower.

In the avent of a partial | aking, destruction, o loss in value of the Property in which the fair market value of the Property
immediately hefore the pa‘ti=) taking, destruction, or loss in value Is equal lo or greater than the amount of the sums
secured by this Security Instrumzat immediately before the partial taking, destruction, of foss in value, unless Borrower
and Lender otherwise agree in w.iting, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multip’ied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, o1 'Uss in value divided by {b) the fair market value of the Property immediately
before the partlal taking, destruction, or losz intalue. Any balance shall be paid to Borrawer,

In the event of a partial taking, destruction.or 'nss in value of the Propenty in which the fair market value of the Propetly
immediately before the partial taking, destruction. or foss In value is less than the ameunt of the sums secured
immediately before the parlial taking, destruction_ur108s in value, uniess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notive oy Lender to Borrower that the Opposing Parly (as defined
in the next sentence) offers to make an award to satlle a claini for damages, Borrower fails to respond to Lender within
30 days affer the date the notice Is given, Lender is authorized ta #ailact and apply the Miscellaneous Proceeds either
lo restoration or repair of the Property or to the sums secured by «Pis Security Instrument, whether or not then due.
*Opposing Party” means the third party that owes Borrower Miscelanecus Proceeds or the party against whom
Borrower has a right of action inregard to Miscellansous Proceeds.

Barrower shall be in default if any aclion or proceeding, whether civil or crivaizial, is begun that, in Lender’s judgment,
could result in forfelture of the Properly or other materlal impairment of Lender's ivierest in the Property or rights under
this Security Instrument, Borrower can cure such a default and, if acceleration has ~erurred, reinstate as provided in
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in l.ander’s judgment, preciudes
forfeiture of the Property ar other material impairment of Lender's Interest in the Property or riahts under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impzrment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied o restoration or repair of the Propaity shall b2 uprlied in the order
provided for in Section 2.

12. Borrower Not Raleased; Forbearance By Lender Mol a Waiver. Extension of the time %0 payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to Borrower or any
Succassor in Interest of Borrower shall not operate to release the Rability of Borrower or any Successors In Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in {nterest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors In Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without imitaflon, Lender's acceptance of paymants from third
persons, entities or Successars in {nterest of Borrower or in amounts less than the amount then due, shall not be a8 waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borower who co-signs this Security
Instrument but does not execute the Nole (a "co-signer'); {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} Is not personally
abligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-slgnsr’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and Is approved by Lender, shall cbtain all of Borrower’s rights and henefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in wrling. The covenants and agreements of this Security
{nstrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfermed in connection with Borrawer's default,
for the purpose of orotecting Lender's interast in the Property and rights under this Securlty Instrument, including, but
not limited to, aticrnuys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuiity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fes. Lender may not charge faes that are expressly prohibited by this Securlty Instrument or by
Applicable Law.

Ifthe Loan is subject te a'aw which sets maximum loan charges, and thatlaw s finally interpreted so that the Inferest
or other loan charges collecied ¢r to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be revuced by the amount necessary to reduce the charge to the permitted limit; and {b)
any sums already coflected from Borourer which exceaded permitted limits wifl be refunded o Borower. Lender may
choose to make this refund by reducing ine principal owed under the Note or by making a direct payment te Borrower.
If a refund reduces principal, the reductia’i wii be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a-w=iver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lerdsr in.connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower
when malled by first class mail or when actually delivered t Borrower's notice address if sent by ather means. Notice
to any one Borrower shall constitute notice to all Borrowers Uriess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower nus designated a substitute notice address by natice
to Lender. Borrower shall promptly nofify Lender of Borrower's chane of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only rerort a change of address through that specified
procedure. There may be only one designated notice address under thi¢ Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by malling it by first class maii ta Lander's address stated herein unless
Lender has designated ancther address by nctice to Bomower. Any notice in caniieslinn with this Security Instrument
shall not be deemed to have been given fo Lender untll actually received by Len<e=r. if any notice required by this
Security Instrument is also regquired under Applicable Law, the Applicable Law raguiremient wil satisfy the correspondilng
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction, This Securlty insirument st all b2 govemed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations coriaizied in this Security
Instrument are subject to any requirements and limitatiens of Applicable Law. Applicable Law mighic £Zxzlicitly or implicitiy
allow ihe parties to agree by contract or it might be silent, but such sflence shall not be construed as a prehibition against
agreement by contracl. [n the event that any provision or clause of this Security Instrument or the Nots conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be given
effect without the conflicting provision.

As used In this Security Instrument: {a) words of the masculine gender shall mgan and include corresponding neuter
words or wards of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
() the word "may” gives sole discretion without any obligation to take any aclion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sacurity Insirument.

18. Transfer of the Property or a Beneficlal Interest in Borrowes, As usad in this Section 18, "Interest In the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

ILLINQIS » Single Family - Fannie Mae/Freddi Mac UNIFORM INSTRUMENT Form 3014 1404

ERle Mas, In:. Page 9 0f 12 ILEDEDL 0315
{LEDQEDL (CLS}

02124/2021 12:51 PM PST




2115918186 Page: 11 of 21

UNOFFICIAL COPY

transferred in a bond for teed, contract for deed, Installment sales coniract or escrow agreement, the infent of which
is the transfer of title by Borrower at & future date te a purchaser.

If all or any part of the Propetty or any Interest in the Praperty ls sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of ail sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exerclse is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration, The nofice shall provide a period
of not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, if Borrower fails to pay these sums prior to the explration of
this period, Lender may invoke any remadies permitted by this Security instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: {2) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify f2r ths termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those ~anditions are that Borrower: (a) pays Lender all sums which then would be dug under this Securlty
instrument and the Note 25 if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements;
{c) pays all expenses izcw red in enforcing this Securily Instrument, including, but not limited fo, reasonable attorneys’
fees, property inspection ¢nd valuation fees, and other fees incurred for the purpose of protecting Lender’s inlerest in
the Property and rights unde: this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender’s interest in th2 Fraperty and rights under this Securlty Instrument, and Borrower's obligation to pay
the sums secured by this Security Ing’ilment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money aravr; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upan an inskiution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upor reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if ne-aeieleration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under Section 18.

20, Sale of Nate; Change of Loan Servicer; Mot ce of Grievance, The Note or a partial interest In the Note
(together with this Security Instrument) can be sold one or nore times without priar hotice to Bomrower. A sale might
result in & change in the entity {known as the “Loan Servicer’) fiat collects Perlodic Payments due under the Note and
this Security Instrument and performs other morigage loan ssrv'cing obiigations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to & sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notics of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing: ¥ (r2 Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgaga iuen servicing obligations to Bomower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer 2a< are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither RBorrower nor Lender may commence, join, or be joined to any judicial action {as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inst ument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Secunty inzwument, untif such
Borrower of Lender has nolified the other party (with such netice given in compliance with the requicements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the givina.af such notice to
take corrective action, if Applicabile Law provides a time peried which must elapse before certain actior van be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
oppartunity to cure given fo Borrower pursuant to Section 22 and the notice of accsleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the fellowing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws
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of the jurlsdiction where the Property is located that relate fo health, safety or environmental protection; (c}
“Environmental Cleanup’ includes any rasponse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disbosal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borower shall not de, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property, The preceding two sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender wrillen notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmental or regulatory agency or private party Invelving the Property and any Hazardous Substance or
Environmental Low f which Barrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, lesluig, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencr., use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower leams, or l4 nelified by any govemnmental or ragulatory authority, or any private party, that any removal or
other remediation of any [4azardous Substance affecting the Property is necessary, Borrowar shall promptly take ail
necessary remedial actions |1 ar_ordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-LUINIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender snail give notice to Borrower prior to acceleration following Borrower’'s
breach of any covenant or agreement in whis Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Trs notice shall specify: {a) the default; {b} the action required to
cure the default; (c) a date, not less than 30 days #0:a the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the defz ult on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Ins rurr.ent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of thevght to reinstate afier acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a devai’it or any other defense of Borrower (o acceleration
and foreclosure, If the default is net cured on or before the dats specified in the notlce, Lender atits option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiciat proceeding. Lesaer shall be entitled to collect all expenses
incurred in pursuling the remedies provided In this Section 22, including, but not limited to, reasonable attorneys’
faes and costs of tille evidenice.

23. Release. Upon payment of all sums secured by this Security Instrumerl, ! ender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowe: 2 fae for rgleasing this Security
Instrument, but only if the fee is paid to a third pary for services rendered and the chavging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllingis jaw, the Borrower hereby releases and wvaives all rights under
and by virtue of the llinois homestead exemption laws.

25, Placement of Collateral Pretection Insurance. Unless Borrower provides Lender wiln evidence of the
insurance caverage raquired by Borrower's agreement with Lender, Lender may purchase Insurance-at Borrower's
expense 10 protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protact Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collatera!. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement, If Lender purchases insurance for the collateral, Borrower will be rasponsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Insurance, until
the effectlve date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tatal cutstanding halance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to chtain on its own.
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BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
VINCENT RIDOLFO DATE
State of _ Lilineis
County of _{gsf¢
This instrumz: it was acknowledged before me on rf!’( 177 Fivi 2 Lf'/ 20 3[ (date) by
VINCENT RIDOLF”s (»ame of personis). /
{Seal)
Lender: Waterman State Bank ng-flggg[JSS:{VA
'fﬂ"ahsdﬂ;ﬂﬂ‘ Luke Wojtasik iy Cosary Publc - State of Hlinos
: y Commission Expires D
NMLS ID: 363847 Xpires Dec 23, 2024
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EXHIBIT A

The Land is described as follows:

UNIT 23-380-A IN MERIBEL CONDOMINIUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

VARIQUS PARCELS OF LOT 1 IN THE MERIBEL, A SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 24,
TOWNSHIP 41 NORTH, RANGE 8 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATIONS OF CONDOMINIUM RECORDED
GCTOBER 14, 1992 AS COCUMENT NUMBER $2761699 TOGETHER WiTH ITS UNDIVIDED PERCENTAGE
INTEREST iN THE COMMON ELEMENTS.

06-24-201-037-1207
380 GLEN LEVEHW CT, Schaumburg, IL 60194

This page is only a part of @ 2076 ALTA® Commitment for THie Insurance fesued by WIFG Nationa! Titte inswence Company. Thls
CommAment is not valid without the Notice; the Commimant fn isste Policy; the Commitimen! Conailions; Schedife A; Schedids B, Part
I—Requirernents; and Schedule B, Pert H—Excaplions; and a counfer-signatue by the Company or fs issifng aget (hat may ba in
elacirontc form,

ALTA Cominilment Exhibil A - 08-01-2016 TT20-28494W
WFG Form No 3173800-EX Pape 1 of1
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 24th  day of February, 2021
and is facorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Securlty Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note 1o Watarman State Bank, a
Stale Bank

o (the “Lender”)
of the same date aid covering the Property desctibed in the Security Instrument and
located at. 380 Glen Leven Court

Schaumburg, (L L0794

1-4 FAMILY COVENANTS, iiv zddition to the covenants and agreements made in
the Securig Instrument, Barrower & Lender further covenant and agree as follows;
A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT.
In addition to the Prcctlaert?;described i1 Security Instrument, the following items now
or hereafter attached to the Property to ihe 2xtent they are fixtures are added to the
Property description, and shall also consiitie the Property covered by the Security
Instrument: building materials, appliances ara goods of every nature whatsoever
now or hereafter located in, on, or used, or interazd to be used in connection with
the Pro rti;. including, but not limited to, those fai the purposes of supplying of
distribu 'n%; eating, cooling, electricity, gas, water, aiand light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stovas, reftigeratars, dishwashers,
disposals, washers, d(?/ers, awnings, storm windows, storm drors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cacinets, paneling and
aftached floor coverings, all of which, mcludlngjreplacements aro additions thereto,
shall be deemed to bé and remain a part of the Property covered hy the Security
Instrument. All of the foregoing together with the Property described in.\h2 Security
Instrument (or the leasehold estate if the Security Instrument is on a lessenold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Pisperty.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall ot sek,
agree to or make a chaggq in the use of the Property or its zoning classificadon,
unless Lender has agreed in writing to the change. Borrower shall comply with all
itavgﬁ, oFr,dlnanrfes. regulations and requirements of any governmental body applicable
0 the Property.
C. SU%OI&DINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is re%mrqd b¥ section 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Section 19is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

3. ASSIGNMENT OF LEASES. Upon Lender's request after defaulf, Borrower
shall #5sign to Lender all leases of the Property and all security deposits made in
connecaon with leases of the Property. Upen the assignment, Lehder shall have the
right te inudify, extend or terminate the existing lsases and to execute new leases,
in Lender's 5012 discretion, As used in this paragraph G, the word “lease” shallmean
"sublease” it the Security Instrument is on a leasehold.

H. ASSIGNW:NT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Lorrower absolutely and unconditionally assigns and transfers to
Lender all the repts and rovenues ("Rents’™) of the F'ro[)erty. regardless of to whom
the Rents of the Proparty are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each fenant of the Propertf\ashall pay the
Rents to Lender or Lender s 2gents, However, Borrower shall receive the Rents until
(i} Lender has given Borrower nitiice of default pursuant to Section 22 of the Security
Instrument and (il) Lender has yivea notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’s agent. This 2ssignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Sornwer: ?) all Rents received by Barrower
shall be held by Borrower as trustee for tiie nenefit of Lender only, to be applied to
the sums secured by the Security Instrumencif) Lender shall be entitled to collect
and receive all of the Rents of the Property; {iii} cuirower agrees that each tenant of
the Property shall pay all Rents due and unpaid 1. Lender or Lender's agents upon
Lender’s written demand to the tenant; (ivi unless applicable law provides otherwise,
all Rents collected by Lender or Lender's agents shall bz applied first to the costs
of takingf control of and managing the Property and colieting the Rents, including,
but not limited to, attorney’s fees, receiver’s fees, premiurvis sn receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security [nstrument;
(v} Lender, Lender's agents or any judicially appointed receiver shai be liable to
account for gnly those Rents actually received, and (\EP Lender shall b2 =ntitled to
have a receiver appeinted to take #ossession of and manage the Piogerty and
collect the Rents and profits derived from the Property without any showing a5 to the
inadeguacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managlng the Property and of co%lecjir:jg the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has hot executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising it rights under this paragraph.
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Lender, or Lender's agents or a judicially aﬁpointed receiver, shall not be

required to enter upon, take control of or maintain the Pr%perty before or after giving

notice of default to Borrower. However, Lender, or Lender's agents or a judicially

a;fJBointed receiver, may do so at any time when a default occurs. Any application

of Rents shall not cure or waive any default or invalidate any other right or remedy

of L.ander. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full,

I.” CROSS-DEFAULT PROVISION. Borrower's default or breach under any
note or agreement in which Lender has an interest shall be a breach under the
Security Iistument and Lender may invoke any of the remedies permitted by the
Security Instruriant.

BY SIGNING BELOW, Bopgewer accepts and agrees to the terms and covenants
contained in this 1-4'Faffy Rider.

el D ) [ oo

VINCENT RIDOLFO DATE
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 24th day of Fabruary, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Yrust, or Security Deed (the "Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to Waterman State Bank, a
State Bank

~ (the "Lender”)
of the same date and cavering the Property described in the Security Instrument and
located at: 380 Glen Leves Court, Schaumburg, IL 60194,

The Property includes a unit in, tugnther with an undivided interest in the common
elements of, a condominium projeci!riown as:  Meribel Condo

v {the “Condominium Praject”}.
If the owners association or other entity which acts for the Condominium Project (the
"Owners Association”) hoids title to property %or-the benefit or use of its members or
sharsholders, the Property also includes Borrowzc’s interest in the Ownars Association
and the uses, proceeds and benefits of Borrower s incerest,

CONDOMINIUM COVENANTS. In addition to the covenanis and agraements
Fnﬁ’da in the Security Instrument, Borrower and Lender fuither covenant and agree as
ollows:

A. Condominlum Obligations. Borrowar shall perform all of Borower's obligations
under the Condominium Project’s Constituent Documents. The “Constiiuent Documents”
are the; (i} Declaration or any other document which creates the Condominum Project;
(it) by-laws; {iii) code of regfu ations; and (iv) other equivalent documents. 2o* ower shall
Bromptly ptgy, when due, all dues and assessments imposed pursuant to the Constituent

ocuments,

B. Property Insurance. So long as the Owners Associafion maintains, with a generally
accepted insurance carrler, a “master” or “blanket’ policy on the Condominium Project
which is safisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblé levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for lproperty insurance on the Property; and Ig%Burrqwer's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Assaciation policy.

Whet Lender requires as a condition of this waiver can change during the term of the loan.

Borrowvar shall give Lender prompt notice of any lapse in required property
insurance coserage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following 2 ioss to the Property, whether to the unit or to common elements, any
proceeds payabie to-Borrower are hereby assigned and shall be paid to Lender for
application to the surs secured by the Security Instrument, whether or not then due,
with the excess, if any, p2id to Borrower.

C. Public Liability lnsurance. Borrower shall take such actions as may be
reasonable to insure that the Owiars Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceec.-of any award or claim for damages, direct or
consequential, payable to Borrower in coinnection with any condemnation or other
taking of all or any part of the Property, waether of the unit or of the common elements,
ar for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied hy. Lender to the sums secured by the
Security Instrument as provided in Section 1.

E. Lender’s Prior Consent. Borrower shall nct, excent after notice to Lender and
with Lender's prior written consent, either partition or suk divide the Property or consent
to: {i) the abandonment or termination of the Condoininium Project, except for
abandenment or termination required be; law in the case of supstantial destruction b
fire or other casualty or in the case of a faking by condemnation £ aminent domain; (il
any amendment to any provision of the Constiiuent Documents if the irovision is for the
express benefit of Lender; (jii) termination of professional managemerit and assumption
of self-managemant of the Owners Association; or (iv) any action which wollld have the
effect of rendering the public liability insurance coverage maintained by *ie-Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assesemznis
when due, then Lender may pay them. Any amounts dishursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shail bear infarest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice frem Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condomintiim Rider.

vmcgéw T FIDOLFO

6 ‘QL/'Q (Seal)
DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01
Ellle Mas, Inc. Page 3 of 3 F3140RLU 0307
F3140RLU (CLS)
02/24/2021 12:51 PM PST




2115918186 Page: 21 of 21

UNOFFICIAL COPY

LOAN #: 201101042
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 24th day of February, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Nole to Waterman State Bank, a State Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

380 Glen Leven Court
Schaumburg, IL 0194

Fixed Interest Ra'e Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower 7ad _ender further covenant and agree that DEFINITION ( E ) of the Securily Instrument is
deleted and replaced by the following:

( E ). "Note" means thepromissory note signed by Borrower and dated February 24, 2021,
The Note states that Borrower oves Lender ONE HUNDRED SEVENTY TWO THOUSAND NINE HUNDRED

TWENTYTWOANDNO”IOO**** SEFEXEEETESEEESAEEA SRS SRR AR AR RN EEREER AR RS SRR EERRERRS]
Dollars (U.S. $172,922.00 ) pius ‘nterest at the rate of 3.500 %. Borrower has promised (o pay
this debt in regular Periodic Payments and ‘s pay the debt in full not later than March 1, 2051.

BY SIGNING BELOW, Borrower accepts apd agiess (o the terms and covenants contained in this Fixed Interest Rate
Rider.

/,-/#_7_ o? -2 E[~0] fsealy

DAT
IL - Fixed Interest Rale Rider
Ellie Mae, Inc. ILIRRCONRLU 0815
ILIRRGONRLUY (CLS})
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