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PROVIDENT FUNDING ASSOCIATLES, L.P.
1235 NORTH DUTTON AVE, SUITE E
SANTA ROSA, CA 95401

Loan No. 3831040235

[Space Above This Line For Recording Data]
MORTGAGE

MIN 1000179-3831040235-9
DEFINITIONS

Words used in multiple sectionz-ut this doeument are defined below and other words are defined in Sections 3, 11,

13, 18,20 and 21. Certain rules regarding t1e sage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this Zocument, which is dated 5/25/2021 , together with all Riders Lo Lhis document.

(B) “Borrower” is CHENG Ji AND BO (t, HUSBAND AND WIFE . Borrewer is the mortgagor under this Security
Instrsment.

{C) “MERS" is Mortgage Elecironic Registration Systeris, ic. MERS is a separate corpotation that is acting
solely as a nominee for Lender and Lender's suceessors and-asaipns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws.{f Delaware, and has an address and telephone
number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

D) “Lender”is PROVIDENT FUNDING ASSOCIATES, L.P.. Lerderis a LIMITED PARTNERSIIP
organized and existing under the laws of CALIFORNIA, Lender's addres: is 875 GREENTREE RD, SEVEN
PARKWAY CENTER, STE 220, PITTSBURGH, PA 15220

(B) “Note” means the promissory note signed by Borrower and dated 5/25/2021." The Note states that Botrower
owes Lender BEIGHT HUNDRED SIX THOUSAND NINE HUNDRED SIXTY AxD-20/100 Dollars {U.5.
£$06,960.00) plus inlerest, Borrower has promised to pay this debt in regular Periodic Favanents and to pay the debt
in [ull not fater than 6/1/2051.

() “Property” means the property that is described below under the heading "Transfer ¢f Rizhts in the Property™.
{G) “Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges »nd lale charges due
under the Note, and all sums due under this Security Instrument, plus intcrest,
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(I “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

(} Adjustable Rate Rider { ) Condominium Rider () Second Home Rider
{} RiderBalloon Rider () Planmed Unit Develapment Rider { ) Other(s)
0 1-4 Family Rider { ) Biweekly Payment Rider

(I “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) “Community Association Ducs, Fees and Assessments” means all dues, fees, assessments and olher charges
that are imposed on Borrower or the Property by a condominium association, hemeowners association or similar
organizalion,

(K) “Electronic ¥znds Transfer” means any transer of funds, other than a transaction originated by check, draft,
or similar paper ingiamnent, which iz initiated throngh an electronic terminal, telephonie instrument, computer, or
magnelic lape so as i 4rdur, instruct, or authorize a financial institution to debit or eredit an account, Such (erm
includes, but is not Kmité! w, point-ofsale transfers, autemated tefler machine transactions, transfers initiated by
telephone, wire translers, and ratnmated clearinghouse transters.

() “Escrow Items” mean thosz 1.ems that are described in Section 3.

(M) “Miscellaneous Proceeds” zicans any compensation, sctloment, award of damages, or procecds paid by any
third party {other than insurance proneeds raid under the coverages described in Section 3) for: (1) damage 1o, or
destruction of, the Property; (ii) condeinration or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) misrepresentaticns of, or omissions as to, the value and/or condition of the Property.
{N) “Mortgage Insurance” means insuratce protecting Lender against the nonpayment of, or default om, the
Loan.

(O} “Periodic Payment” means the regularly scledulsd amount due for (i) principal and interest under the Note,
phus (i) any amounts under Section 3 of this Security [:s Tument.

{P) “RESPA” means the Rcal Estate Seitlement Procedwses Act (12 US.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 CFR. Part 3500), as they nmpht be amended from time to time, or any additional or
successor legislation er regulation that gmoverns the same sunject.matter. As used in this Security Instnument,
“RESPA” refars to all requirements and restrictions that arc imposed Ziregard to a “federally relaled mortgage loan™
even if the Loan does not qualify as a “federally regulated morigage loan” ander RESPA,

Q) “Successor in Intercst of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Secve.iy Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all revewals, extensians and
medifications of the Mote; and (i) the performance of Borrower’s covenants and agresments under this Security
Instrument and the Note. Far this purpose, Borrower does herebry mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to lhe successors and assigns of MERS, the [ollowing
described praperty located in the county of COOK

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART HEREQF AS EXHIBIT “A™,

which currently has the ads'cess of
3035 OLD GLENVIEW RD.
WILMETTE, ILLINOIS 6043}
{(“Property Address™}):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of tlie teregoing is referred to in this Security Instrument as the “Property™.
Borrower understands and agrees that MERS holds only legal litle to the interests granted by Barrower in this
Security Instrument, but, if necessary to comply wath law or custom, MERS (as nominee for Lender and Lender's
successors and assigns) has the right: 1o exercise 20y ardil of those interests, including, but not limited o, the nght
to foreclose and seli the Property; and to take any actio 1 Tequired of Lender including, but not limited to, releasing
and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully =iized of the estate hereby conveyed and has the
right to morigage, grant and convey the [roperty and that the Propirtyis unencumbered, except for encumbrances of
record. Borrower warrants and will defend generaily the title to the Praperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants Lor national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security lustrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, ana ate Charges. Bomower
shalf pay when due the principal of, and interest on, the debt evidenced by the Note and any pruoayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [lems pursuant lo Section, 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if aay clieck or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lenaeranpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrumeint Se-made in
one or mare of the following fotrs, as selected by Lender: (a) cash; (b) money order; () certified chuck, Lank
cheek, tteasurer’s check or cashier’s check, provided any such check is drawn upon an institution whese deposits are
insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds Transler.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
return any paynient or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may acoept any paymenl ar partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its nghts to refuse such payment or partial payments in the future, but Lender is nat
obligated to apply such paymenis al the tine such payments are accepted. If cach Periodic Payment is applied a8 of
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its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unappliad
funds uniil Borrowser mekes payment to bring the Loan curtrent. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds ot return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making paymenis
due under the Note and this Security Insttument or performing the covenants and agteemenls secured by this
Security Instrament,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (1) interest duc under the Note;
{b) principal due under the Note; () amounts due under Scetion 3. Such payments shall be applied to cach Perlodic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amaounts due under this Security Instrument, and then to reduce the principal balance of the Note.

I Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
ameunt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Perindic Payment is outstanding, Lender may apply any paymenl received from Borrower to the
repayment of the Priodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any cxcess exists afier the payment is applied to the full payment of onc or more Periodic Payments, such excess
may be applied to any l<ie zharges due. Voluntary prepayments shall be applied [irst to any prepayment charges and
then as described in the Tiole,

Any application of piyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Wote shall nat extend or postpoie the due date, or change the amount, of the Pertodic Payments.

3. Funds for Eserow Yiéms. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Nate is paid in full‘a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessnicnts and other items which can atain priority over this Security Instrument as a licn or encumbrance on the
Property; (b) teasehold payments or ground remis on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Meitoage Insurance premiums in accordance with the provisions of
Section 10. These iterns are called “Fscrow [tetas’”. At origination or at any time during the term of the Loan,
Lender may require that Community Association Duds Fees and Assessments, if any, be ¢scrowed by Borrower,
and such dues, fees and assessments shall be an Eserow lters. Borrower shall promptly furnish to Lender all nofices
of amounts to be paid under this Seclion. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all/Escrow [tems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at 4av.fire. Any such waiver may anly be in writing,
In the event of such waiver, Borrower shall pay directly, when and whers nayable, the amounts due for any Escrow
ltems for which payment of Funds has been wajved by Lender and,of Lender requires, shall furnish to Lender
receipts cvidencing such payment within such time period as Lender mey Tequirs,  Bomrower’s obligalion to make
such payments and to provide receipts shall for ail purposes be deemed to be a/covenant and agreement contained in
this Sceurity Instrument, as the phrase “covenant and agreement” is used in Sectien 9. 1f Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the atasunt due for an Escrow Jtem,
Lender may exeteise its rights under Section 9 and pay such amount and Borrower shall ihen be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any ¢r all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower saell pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and held Funds in an amount () sufficient to permit Londer to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can/require under
RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and reasonable extimates of
expenditures of future Escrow [ters or otherwise in accordance with Applicable Law,

The Funds shall be held in an institetion whose deposils are insured by a federal agency, instrumentality, or
entity (including Lender, i’ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds (o pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Barrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow Items, unless Lender pays Borrower intercst on the Fouds and Applicable Law permits Lender to make
such a charpe. Unless an agreement is made in writing or Applicable Law requires inlerest to be paid on the Funds,
Lender shall not be required Lo pay Borrower any interesl or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that intercst shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as requircd by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Leoder shall account o Borrower
for the excess funds in accordance with RESPA. [f there is a shortage of Funds hetd in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than twelve monthly payments, If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Berrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary {o make up the deficiency in accordance with
RESPA, but in no mare than twelve monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions attribulable
le the Property which can attain priority over this Security Instrument, leasehold payments or ground renis on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any., To the extent that these items
are Escraw liens, Borrower shall pay them in the manner provided in Section 3.

Barrow.r shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymenl of the obligation secured by the lien in a manner acceptable to
Lender, but only seieig as Borrower is performing such agreeluent; (b) contests the fen in good faith by, or
defends against enfeiceruent of the licn in, legal proceedings which in Lender’s opinion operate to preveat the
enforcement of the lien whils those proceedings are pending, buf only until such proceedings are concluded; or {¢)
secures from the holder of the Len an agreement satisfactory to Lender subordinating the lien to this Sccurity
Instrument. If Lender determine’ tiat any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which
that notice is given, Borrower shall satisfy the lien or take one of morc of the actions sct forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or teporting
service used by Lender in connection with this Loan,

3. Property Insurance, Borrower shall Keep the jmprovements now existing or herealier crected on the
Properly insured against foss by fire, hazards {ncludea within the lerm “extended coverage,” and any ather hazards
including, bul not limited to, earthquakes and floods, for wiict Lender requires insurance. This insurance shall be
maintained in the amounts {including deductible levels} and [or the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change durins the term of the Loan. The insurance cartier
providing the insurance shall be chosen by Borrower subject to/Lender’s right to disapprove Borrower's choice,
which right shall not be excreised unreasonably. Lender may require/Bo‘rower to pay, m connection with this Loan,
cither: (a) a one-time charge for flood zone determinalion, certificaticd nd tracking services; or (b) a one-time
charge for flood zone determination and certification setvices and subs quent charges each time remappings or
similar changes occur which reasonably might affect such determination or certitication. Borrower shall also be
responsible for the payment of any fees imposcd by the Federal Emergency Manageiient Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender tiay oUtain insurance coverage,
at Lender’s option and Borrower’s cxpense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Yorrower, Botrower’s
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and miglit provide greater
or lesser voverage than was previously in effect. Borrower acknowledges that the cost of the insuranze “average so
cobtained might significantly exceed the cost of insurance that Borrower could have obtained. Ar ¥ Amounts
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Gucurity
Instrument. These amounts shall bear interest at the Notc rate from the date of disbursement and shall be pevahle,
with such inlerest, upon notice from Lender lo Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject (v Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as maortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policics and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipis of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loss
payee.
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In the event of loss, Borrower shall give prompt notice to the insurance catrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying ingurance was required by Lender, shall be applied Lo restoration
ot repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Iender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Bormower any inlerest or earnings on such proceeds, Fees for public adjusters, or ather third parties,
retained by Botrower shail not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the resloration or tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Bormower, Such insurance proceeds shall be applied in the order provided for in Section 2,

[f Bordawor abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1t Bomower docs not respond within 30 days fo a notice from Lender that the insurance carricr has
offered to settle a ¢laitn, then Lender may pegotiate and settle the claim. The 30-day perind will begin when the
notice is given. In ciins gvent, or if Lender acquires the Property under Section 22 or otherwisc, Borrower hercby
assigns to Lender {aj Bedrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secusily Insirument, and (b) any other of Borrower’s rights (other than the right to any refund
of uncarned premiums paid by Sorrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of i Property, Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid unsder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail-dccupy, establish, and use the Property as Borrower's principal residence
within sixty days after the execulion of (his Sscurily Insteument ad shall eonlinue to occupy the Property as
Borrower's principal residence for af least aae year aflec the dale of occupancy, unless Lender olherwise agrees in
writing, which consent shall not be unreasonanly withheld, or unless extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protectizn of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detericrate or commit waste on the Property. Whether or not
Borrower is tesiding in the Property, Borrower shall mainwin the Property in order to prevent the Properly from
deterioraling or decreasing in value due fo its condition, Unless it s determined pursuant to Section 3 that repair or
restoration is not econamically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds aze paid in connection with damage to, or the
taking of, the Property, Borrower shall be responshble for repairing ov'restoring the Property only if Lender has
rcleased proceeds for such purposes. Lender may disburse proceeds f20the renairs and restoration’ in a single
paymenl or in a series of progress payments as the work is completed. If the (nsurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relicveo-of ‘Borrower’s obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable enirics upon and inspections of the Prorerty. I it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shal give Borrower notice at
the time of or prier to such an interior imspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan apriication process,
Borrowcer or any persons or entities acting at the direction of Borrower or with Borrower’s knovrled 2 ar consent
zave matetially false, misleading, or inaccurate information or statements to Lender (or fafled to pravils Lender
with material information) in connection with the Loan. Material representations include, but are net lipzited to,
representations concerning Borrower's ocoupancy of the Property as Borrower's principal residence.

0. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. i ()
Borrower fails o perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Insirument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain prierity over this Security Instrument or fo enforce laws or regulations), or {¢) Bortower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protest Lender’s
interest in the Property and rights under Lhis Security Instrament, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lendet’s actions can include, but are not limited to: (a)
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paying any sums secured by a lien which has priority aver this Security Instrument; (b) appearing in court; and (¢)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Securily Instrument,
including its secured pasition in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code vielations or dangerous conditions, and have wiilities turned on or off. Although
Lender may lake action under this Section 9, Lender does nol have o do so and is not under any duty or obligation
to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Botrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall cotmply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in wriling.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition ol making the Loan,
Borrower shall(payr the premiums required to maintain the Mortgage Insurance in effect. if, for any reason, the
Mortgage Insurance coverage required by Lender ceases fo be available from the mortgage insurer that previously
provided such insurmuse and Bortower was tequired to make separately designated payments toward the premiums
for Mortgage losurance, Rorrower shall pay the premiums required to obtain coverage substantially equivalent lo
the Mortgage Insuradee proviously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mertgage Insurance previouslin effect, from an alternate mortgage insurer selected by Lender. Tf substantially
equivalent Mortgage Insurance Coverage is not available, Borrower shall continue to pay to Lender the amouni. of
the separately designated paymer#sthat were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these paymentsas a non-refundable loss reserve in lien of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwiinzanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interey oy earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Inswrance cocrage (in the amouni and for the period that Eender requires) provided
by an insurer selected by Lender again becornds available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insuvanze 1f Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to malic separately designated payments toward the premiuvms for
Mortgape hsurance, Borrower shall pay the premivms rpquised to maintain Mortgage Insurance in effect, or to
provide a non-relundable loss reserve, until the Lender’s tequirement {or Morigage Insurance ends in accordance
with any written agreement between Botrower and Lender prov ding for such termination or until termination is
required by Applicable Law. Noihing in this Section 10 affecis/dorrower’s obligation 1o pay inferest al the rate
provided in the Note.

Martgage insurance reimburses Lender {or any entity that purihises the Note) for certain losses il may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a par’y-io the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force thom time to time, and may enter
into agreements with other partics that sharc or modily their risk, or reduce losees. /Thesc agreements are on terms
and conditions that are satisfactory to the martgage insurer and the other party (i parties) to these agreements,
These agreements may require the mortgage insurer to make payments using any sourse of funds that the morigage
insurer may have available (which may include funds obtained from Mortgage Insurance preniums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, atyreinsurer, any other
enlity, or any alfiliate of any of the [oregoing, may receive (direetly or indirectly) amounts thatGerive from {or
might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchaage worsharing or
modifying the mortgage insurer’s risk, or reducing losses, [f such agreement provides that an affiiicte or Lender
takes a share of the insurer’s risk in exchange for a share of the preminms paid to the insurer, the atraripsment is
often termed “captive reinsurance.” Turther:

{a) Any such agreements will not affect the smounts that Borrower has agreed to pay for Mostgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b)Y Any such agreements will not affect the rights Borrewer has— if any— with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 er amy other law. These rights may
include the right to receive certain disclosures, to request and obfain eancellation of the Mortgage Insurance,
to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any Mortyage
Insurance premiums that were unearned at the lime ef such cancellation or termination.
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11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herchy assigned
to and shall be paid to Lender,

If the Praperty is damaged, such Miscellaneous Proceeds shall be applied (o restoration or repair of the
Property, if the restoration ot tepair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds untit Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender’s satislaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoralion in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any intercst or carnings on such Miscellancous Proceeds. If the restoration or repair is not economically
feasible or Lenders security would be lessened, the Miscellansous Proceeds shall be applied to the sums secured by
this Security [nstrument, whether or not then due, with the excess, i any, paid to Borrower. Such Miscellaneons
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, ot loss in value of the Property, the Miscellaneous Proceeds shall
be applied to tie sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower,

In the evenZotl a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediaely hefore the partial taking, destruction, or loss m value is equal to or greater than the amount
of the sums secured Ly iz S=curity [nstrument immediately before the partial taking, destruction, of, loss in value,
unless Borrower and Lendat dtherwise agree in writing, the sums secured by this Securily [nstrument shall be
reduced by the amount of the }isiellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately hifore the partial taking, destruction, or loss in value divided by (b} the (air market
value of the Property immediately belore the partial taking, destruction, ot loss in value, Any balance shall be paid
to Borrower.

In the event of a partial taking, dest/uctiyn, or loss in value of the Property in which the fair market value of
the Property immediately before the partial waking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, Cestorction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shalt ‘or"applied to the sums secured by this Security Instrument
whether or not the snms are then dus.

If the Property is abandoned by Borrower, or if, afrer natice by Lender to Borrower that the Opposing Party
{as defined in lhe next sentence) offers to make an award to.seltlz a ¢laim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lende” isianthorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the suins ecured by this Security Instrument, whether or
not then due. “Oppoesing Party™ means the third party that owes Boriwzr Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Misccllancous Frorceds.

Borrower shall be m delavlt if any aclion or proceeding, whedier ¢ivil or criminal, s begun that, in
Lender’s judgement, could result in forfeiture of the Property or other materitl impairment of Lender’s interest in
the Property or rights under this Sccurity Instrument. Borrower can eure sucis/default and, if acceleralion has
accurred, reinstate as provided in Section 19, by causing the action or proceeding tc be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Froperty or olher material impairment #1 Lender’s inlerest in the
Property or rights under this Seeurity Instrument. The procceds of any award or ciam for damages that arc
attributable to the impairment of Lender’s mterest in the Property are hereby assipned and shall e paid to Lender.

All Miscellancous Proceeds thal are not applied fo restoration or repair of the Property #iali be applied in
the order provided for tn Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Bxlension of the tire for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Bamuwer or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successas in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Rorrower ot to tefuse to extend time for payment or otherwise modify amortization of the sums securcd by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising any right or remedy including, without limitatien, Lender’s
acceptance of payments from third persons, entities or Successors in Interestof Borrower or in amounts less than the
amount then due, shall not be a waiver of or precinde the exercise of any right or remedy,

13. JToint and Several Liability; Co-signers; Successors and Assigns Bound. Bomowcr covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this
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Security Instrument but does not execute the Note {a “co-signer”): (a) is co-signing this Security Instrument only to
mortgags, gant and convey the co-signer’s interest in the Property under the terms of this Sceurity Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without the co-signer’s cansent,

Subject to the provisions of Sectjon 18, any Successor in lnlerest of Borrower who assumes Bortower's
obligations under this Security [nstrument h writing, and is approved by Lender, shall obiain ali of Bomower's
rights and benefits under this Security Instrument. Borrower shali not be released from Borrower's obligations and
liability under this Sceurily Instrument unless Lender agrees lo such elease in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Bomrower fees for services performed in connection with
Bormrower’s default, for the purposc of profeeting Lender’s interest i the Property and rights under this Security
Instrument, including, but not limiled lo, attomeys [ees, property inspection and valuation fees. In regard to any
other fees, theabsence of express authorily in this Security Instrumenl o charge a specific fee lo Borrower shall nat
be construed as a peahibition on the charging of such fee. Lender may nod charge fees that are expressly prohibited
by this Security [nstament or by Applicable Law.

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted se that
the interest gr other woen sdwrges collected or to be collected in connection with the Loan exceed the permilied
lirnits, thet: (a) any such luan riarge shall be reduced by the amount necessary to reduce the charge to the permitled
limit; and (b) any sums alreasly collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may cheose t-inake this refund by reducing the principal owed under the Note or by making a
direct payment to Barrower, If a reftnd reduces pringipal, the reduction will be treated as a partial prepayment
without any prepayment charpe (wheilie: or not a prepayment charge is provided for under the Note}. Borrower’s
acceptance of any such refund made by direet pryment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharee,

15, Matices. All notices given by Bosrover or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed te have been given
to Borrower when mailed by first class mail or when rcuaily delivered to Borrower’s notice address if sent by other
means. Nolice to any one Borrower shall conslitule nolice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Propeity Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly ne.ify Lender of Borrower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of 1ddrers, then Barrower shall only report a change
of address through that specitied procedure. There may be only ont desisnated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delive/ing it or by mailing it by first class mall
to Lender’s address stated hercin unless Lender has designated another 2adress by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been g'ven o Lender until actually received
by Lender. If any notice required by this Security Instrument 1s also required uinderAoplicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Insirnient,

16. Governing Law; Severzbility; Rules of Construction. This Security lustrament shali be poverned
by federal law and the law of the jurisdiction in which the Property is located, All righis ind obligations contained
in this Security Instrument are subject lo any requirements and limitations of Applicable Luw. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such sicnce shall not be
construed as a prohibition against agreement by cantract. In the event that any provision or clauze of tis Security
Instrament or the Note conflicts with Applicable Law, such conflict shall not affect other provisions ot thus Security
Instrument or the Note which can be given effect without the conflicting prevision.

As used In this Security Instrument: (a) words of thc masculine gender shall mean and . irclude
corresponding neuier words or words of the [eminine gender; {b) words in the singular shall mean and include the
plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrawer’s Copy. Borrower shall be given onc copy of the Note and of this Sccurity [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial
mnterests transferred in a bond for deed, cantract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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[F all or any part of the Property or any Interest in the Property is sold or transferred (ot if Borrower is not 2
natural person and a bepeficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be excrcised by Lender if such exercise is prohibited by federal law.

If Lender cxorcises this option, Lender shall give Borrower natice of acceleration. The notice shall provide
a petied of not fess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by (his Security Instrument. I1f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any emedies permitted by this Sccurity Instrument without furlher
notice ot demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrawer
shatl have the right to have enforcement of Ihis Security Instrument discontinued at any time prior to the earliest of:
(a} five days before salc of the Property pursuant ta any power of sale contained in this Security Instrument; (b} such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c} entry of a
judgment enforcing this Security [nstrument. Those conditions are that Borrower: {a) pays Lender all sums which
then would br'du> under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
default of any otiie- covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not linitted to, reasonable altorncys’ fees, property inspection and valuation fees, and other fees
incurred for the purpuss o protecting Lender’s interest in the Property and rights under this Security lnstrument; and
(d} takes such aclion agk cuder may rcasonably require to assure thal Lender's interest in the Propertly aund rights
under this Secutily Instrumen?-and Borrower’s obligation 1o pay the sums secured by this Secarity Instrument, shall
continue unchanged unless as Otberwise provided under Applicable Law. Lender may require that Rorrower pay
such reinstafcment sums and ex;cises in one or more of the following forms, as selected by Lender: (a) cash: ()
money ordet; (c) cerlified check, ban's check, ireasurer's check o cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrowe: thiz Security Instrument and obligations secured hereby shall remain
fully cffective as if no acceleration had oceurred, However, this right to reinstate shall not apply in the case of
aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrument) can be’ssid one or more times without prior notice to Bomrower, A
sale might result in a change in the entity (known as the “Laan Servicer”) that collects Periodic Payments due under
the Note and this Security Instrument and performs other morteage loan servicing obligations under the Note, this
Security Instrement, and Applicable Law. There also might bz pue or more changes of the Loan Servicer unrelated
to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given writien notice of the change
which will state the name and address of the new Loan Servicer, theadriess to which payments should be made and
any other information RESPA requires in connection with a notice of tansfer of servicing, If the Note is sold and
thereafter the Loan is servived by a Loan Servicer other than the purchesic of the Note, the mortsage loan servicing
chligations te Borrower will remain with the Loan Servicer or be transferred (to a successor Loan Servicer and are
nal assumed by the Note purchaser unless otherwise provided by the Note purcriage

Neither Borrower nor Lender may commence, join, or be joined to ary iadicial action (as either an
individual litigant or the member of 2 class) thal arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Securily Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable periad after the giving of such notice to take corrective action. 1{ Applicable Law provide: stime period
which must clapse before certain action can be taken, that time period will be deemed to be reasonabic for purposes
of this paragraph. The notice of acceleration and opportunily to cure given to Borrower pursuant to Sceisi 22 and
the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the netisd and
oppertunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As ysed in this Seciion 21: {a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
matetials containing asbestos or formaldchyde, and radioactive materials; (b) “Environrnental Law® means federal
laws and laws of the jurisdiction where the Property is located that rclate to health, safety or eavitonmental
protection; (c¢) “Environmental Clesnup” includes any response action, remedial action, or removal action, as
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defined in Environmenlal Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or release ol any Hazardous
Substances, or threaten to refease any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow
anyone else to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply 10
the presence, use, or storage on the Properly of small quantitics of Hazardous Substances that are generally
recognized Lo be appropriate lo normal residentizl uses and 1o mainlenance of the Property (including, but not
limited 1o, hazardous substances in consumer products).

Botrower shali promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited te, anv spilling, leaking, discharge, release or threat of release of any Hazardous Substance,
and (¢) any cordition caused by (he presence, use or release of a Hazardous Substance which adversely affects the
value of the Froperty. If Botrower learns, ot is notified by any governmental or regulatory autherity, or any private
party, that any rémsval or other remediation of any Hazardous Substance affecting the Property is necessary,

Bormrower shall prowptly-take all necessary remedial actions in accordance with Envitonmental Law. Nothing
Lierein shall create any thiigation on Lender for an Environmental Cleanup,

NON.-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Rer.cdies. Lender shall give notice to Borrower prior b acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Ly provides otherwise). The netice shall specify: (a) the default; (b) the
action required to cure the defaunlt; () 2 aate, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cwred: and {(d) that failure to core the default on or before the date
specified in the notice may result in accelerafion of the sums sccured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tbe notice shall further inform Borrawer of the right to
reinstate after xceeleration and the right fo assert Zi e foreclosure proceeding the mon-existence of a default
or any other defense of Borrower o acceleration ana forcuiosure. I the default is not cured on or before the
date specified in the notice, Lender at its option may reanire immediate payment in full of all sums secured
by this Security Instcumenl without further demand and 1aav foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees arid costs of fitle evidence.

23. Release. Upon paymenl of all sums secured by this Seciriy Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender nie;-<¢harge Borrower a fee for releasing this
Security Tnstrument, but enly if the fee is paid to a third party for services reridercd and the charging of the fee is
permitted under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois law, the Borrowe hereby releases and waives all
rights under and by virtue of the Ulinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Leuder with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender’s interests in Borrower’s collateral. This insurance may, butiiead not, protect
Bocrower's interests. The coverage that Lender purchases may not pay any ¢laim that Borrower 1aakes et any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel any insurauce purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as’reanired by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be resnonzible
for the costs of that insursnce, including interest and any olher charges lLender may impose in connection witti'the
placement aof the insurance, until the effective date of the cancellation or cxpiration of the insurance, The cosls of
the insurance may be added to Bortower's total outstanding balance or obligation. The costs of the insurance may
be more than the cost of msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in this Security
Instrument and in auy Rider excouted by Borrower and recorded with it.

Wilnesses:

/ e N (Seal}

CHENG
[ 7 (Seal)

BO QI
(Seal)
) (Seal)
ACKNOVWLEDGEMENT

STATE OF ILLINOIS, C/‘xA Countyss:
I, W t%%’,’m’ a Notary Publicin and for said county and state, do hereby

certify that
CHENG JI, BO QI

personally known to me ta be the same person(s) whose name(s) subscribed to the foregoing tnstrument, appearcd
before me this day in person, and acknowledged that he\she\they signed and delivered (ke said instrument as
his\herhetr free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official scal, this day of 6q' A - 2/6 2 /

A — "

Notary Public
My Camtnission expires: y IANAAARAS Gy
3 OFFICIAL SEAL p
This insteument was preparcd by: j: DEBORAH M PAPPAS
f: NOTARY PUBLIC - STATE OF ILLINCIS
‘; MY COMMISSION EXPIRES: 100221
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LEGAL DESCRIPTION
Order Ne.:  21GST0251058K

Faor APN/Parcel ID(s): 05-32-307-021-0000

Lot 1 in Terrace Gardens, being a Resubdivision of lots 1 and 2 in Nick Beth Termrace, a Subdivision of
the West 100.00 feet as measured on the South line thereof of that part Soulh of center line of Glenview
Road of ti¢ West 25 acres of the Southwest 1/4 of Section 32, Township 42 North, Range 13, East of
the Third Fiincipal Meridian, together with the East 100.0 feet of the West 200.0 feet as measured on
the South line-ihereof of that part South of center line of Glenview Road of aforesaid West 25 acres, all
in Cock Couniy.iinois.



