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DEFINITIONS

Words used i1 wmuelriple sections of this docwment arc defined below and other words arc defined in
Seetions 3, L 13 1%, 20 and 21, Certain rules regarding.<n¢ usage of words used in this decument are
also provided in Sggtion 16,

(A) "Security Instrurment " means (his document, which is dated Aorit 21, 72071
togrether with ull Riders to this document. ) _

(BY “Borroweris Hilliam G. Switalski and Pamela K. Swizzlsx:. husband and
wife

Borrower is the moclgapor under this Securdy Insmoment.

(C) "MERS" 1+ Mortaage Electronic Registration Systems, Inc. MERS is 4 separate corporation that is
acting solely as a mominee for Lender and Londer's successors and assigns. MERS is the mortgagee
under this Security [nstrument. MERS is organized and existing under the lows af Delaware, and has an
address and ielephons number of P.O. Box 2024, Flint, MI 4850[-2026. tcl. (8K8) 679-MERS.
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(D) "Leader®is GUin<en Loans, LLC

Lenderisa Limited Liadility Company _
organized and existing undzr the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. ML 48226-1906

(E) "Note” means the promissory note signed by Borrowr and dated Apri 21, 2021
The Note states thar Borrower owes Lender Ninety Sewves Trousand and 007100

Dollars
(Us.$97. 0000 ) plus intcrest. Borrawer has promised to pay this debt in regular Periodic

Payimenr: and o pay the debt in ful not Eater than Hay 1.0 2031

(F) "Properiy" mezns the property that is deseribed below under the heading "Transfer of Rughes i the
Property.”

(G) "Loan™ mensthe debit avidenced by the Note, plns fnterest, any prepayment charges aud Lue charges
duc under the Note o all sums due under this Security Instrument. plus interest,

(H) "Riders" means s’ 2iders to this Sccurity Instrument that are exceuted by Borrower. The fallowing
Riders are to be excewted by Borrower [check box as applivably|:

] Adjustable Raie Ruder 5}_( Condominium Rider [T Sccond Home Rider
Balloon Rider ) Planned Unit Development Rider [ ia Family Rider
[ 1vA Rider ._I Biventy Payment Rider XX Other(s) |specify)

Legal Attached

(Iy "Applicable Law™ mgans adl controdieg applicable federal, state and loeal stanmies, regulations,
ordinunees and admunstrative rules and orders (that have the effect of Taw) s well as all apphcable final,
non-appealable judicinl opinions.

(3 "Community Association Dues. Fees. and Assesrinonts™ means all dues, fees, assessments and other
charges that are impused on Borrower or the Propety” by s condominium associatica, homeowners
association or similar arganization,

(K} "Electronic Funds Transfer” means any transtyr of fiids,, other than a transaction eriginared by
cheek, draft. or stmilur paper instrument, which is initiated thieugh an clectronic terminal, 1elephonic
instrument, computer, or magnetic tape so as ta order, ingtruer, or aurlorize a finangial institunon fo debit
ot credit an account. Such term includes, but is not limited o, point-ot-cale transfers, automated teller
machine transactions, transiers mitiated by tclephony, wice (ransfers, Cand  awtomated  cleuringhouse
transters.

(L) "Escrow Items" mranos those items that are described i Scetion 3.

(M) "Miscellanecus Proceeds” means any gompensalion, selilanent, award of damipes, or proveeds paid
by any third party {uther than insurance proceeds paid under the covernges deseribey in Yection 3) for: (1)
damage to. or destruction of, the Properry: i) condomnation or other taking of alllor gy part of the
Property: (iil) conveyanee in licu of condemnation: er ¢ivh misrepresentations of, or omvisgawsas to, the
value snd/or condilivn of the Property.

(N) "Mortgage Insuranee' means insurance protecting Lender against the nonpayment of, or Hetanlt on,
the Loan,

(0) "Periodic Payment™ means the regularly scheduled amound due for (i) principal and interest ander the
Note, plus (i) any amounts inder Section 3 of this Sceurity Tnstrument.

(P) "RESPA'" means the Real Estate Scttlement Procedures Act (12 US.C. Section 2601 ¢f s0q.] and its
implernenting regulaticon, Repulation X (12 C.F.R. Purt 10247, as they might be amended from fime to
time, or any additional or suceessor legislation or regulation that governs the same subject matter. As used
in this Sceurity Instrumeni, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally relatzd moertgage loan" even if the Lomt does nut qualify as a "federally related mortgage
loan” under RESPA
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{QQ) "Successorin Enterest of Borcower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Mote and/or this Security Instriment,

TRANSFLR QF RIGHTS Ix THE PROPERTY

This Sccurity Instrumznt secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
imodifications of the Noie: and (i) the performance of Borrower's covenants and agresments under
this Sccurily Instemnend and the Note. For this purpose, Bomrower does hereby mortgage. grant and
convey 1o MERS isolcly as nemince for Lender amb Lendwr’s  successors and  assipns) and
to  the suevessors and  assigns of MERE, the  fellowing  deseribed  property  located  in the

CDU” Ly [Types ol Revorediog Insdiction]
of Cook [Name of Revnding Tuzishction]:

SEE EXHIBLZ "A" ATTACHED HERETD AAD MADE A PART HERECF.
SUBJECT 70 COVENARTS OF RECORD.

Parcel 1T Number: 09-17-416-029-1C%1 which currently has the address of
650 S River Rd. Unit 313 [Strect]
Des Plaines {Ciy}. inois €0016-4£786  (xip Cude)

("Property Addrese™):

TOGETHER WITH all the improvements new or hereatler eieded on the properry. and all
casements, appurienances, and fixtures now or hereafter @ part of the prorcaiy. Al replaceincits and
additions shall alse be covered by this Sceurity Instrment, Al of the Toregcingeis relerrcd to in this
Sceurily Instrument as the "Property.” Borrower anderstands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Secunty Instrument, but, it necessaryto comoly with law or
custorn. MERS (as nesninee tor Lender and Lender's successors and assigns) has the rignd: 1o exercise any
or all of those interests. including, but not limited te. the right to fereclose and sell theTre ey and to
take any action reguirgd of Lender including, but net limuted to, releasing and cancelisgania Security
lnstrument.

BORROWLER COVENANTS that Borrower is lawtully scised of the estate hereby conveved cnd has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, exvept for
encumbrances of record. Borrower warrants and will defend gencralty the title to the Properny against all
cluims and demands, subject to any encumbrances of record.

THIS SECURITY IMSTRUMENT combines wiitorm covenants for national use and non-ymform
vovenants with limited variagons by jurisdiction o constitute g aniform security instrament covering real
property.

UNIFORM COVENANTS, Borrower und Londer corvenant and apree as follows:

1. Payment ol Principal. Interest. Escrow Mems. Prepayment Charges. and Lale Chuarpes,
Borrower shall pay when duc the principal of, and ioterest on. the debt evidenced by the Note and any
prepavment charges and late charges due under the Notz, Borrower shall also pay funds for Cserow ftems

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MEF
G -6AML) ¢30m00 Page Acl *5 Inihals: uﬂ Form 3014 1/01

ML PR L

q03475973370 0233 207 0



2116046168 Page: 5 of 20

- UNOFFICIAL COPY

pursuant to Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.
currency. However, if any ¢heck or other instrument received by Lender as payment under the Note or this
Security Instrument s returned to Lender unpaid, Lender may require that any or all subseyuent payments
duc under the Nete and this Sccurity Instrument be made in one or more of the following forms, as
selected by Lender {n) cash; (b) money order: (¢} cermified check, bank check. treasurers check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
tederal ageney. insmunentality, or entity: or (d) Electronic Funds Transter.

Payments are decmed received by Lender when received ab the locanon designated in the Moie or at
such ather location as may be designated by Lender i uccordanee with the notice provisions in Scetion 15
Lender may return any payment or partial payment if ihe puyiment or parlia] gayments arg insnfficient to
bring the Loan currenl, Lender may aceept any payment or partial payment insufficient w bring the Loan
current/witbout warver ¢f any rights hercunder or prejudice o its rights to refuse such prvment ar partial
payments e futare. bt Lender is not obligated to apply such payments at the time such payrments are
accepied. If cach Periedic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappticd tunds, Lender may held such unapplied tunds until Borrower makes payment to bring
the Loan current. 16 Borrower does not do so within i reasonable period of time, Lender shall cither apply
such tunds or return thenyéo Borrower, 1t not applied earlier, such funds will be applicd to the outstanding
principal balance under ke Note immediately prior to foreclosure. No offset or claim which Borrower
might have now ar in the furuse against Lender shall relicve Borrower from making payments duc under
the Note and this Securiry Inssorinaae or performing the covenants and agreements secured by this Sceurity
[nstrurnent,

2. Application of Pavments ar Proceeds. Fxcept as othenvise desertbed in this Secnon 2, all
puyments aecepted and upplied by Lender/shall be applied in the following order of priotity: (u] interest
due uader the Note: ibi principal due under/b¢ Note: (¢ smounts due under Scetion 3. Such payments
shall be applicd ta cach Periodic Payment in the order in which it became dug. Any remaining amounts
shall be applied first fo late charges. second to any other ameunts due under this Sceurity Instrument, and
then to reduce the zeincipat balance of the Note,

If Lender receives a payment from Borrower foi p/delinguent Periodic Payment which meludes a
sufficient amount to pay any late charge dug, the pavineny wiay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg. ‘Lender may apply any payment reveived
from Borrower to the repayment of the Periodic Payments if, ani-io the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payimenty, such excess may be applied to any late charges dde. Voluntary prepayneiis shall
be applicd first 1o any propayment charges and (hen as deseribed i the Noie,

Any application of poyiments, insurimee procecds, or Miseellanecus Progedds to prineipal dus under
the Note shall not extail or postpone the due date, or change the amount, of the Perigdic Payments,

3. Funds for Escrow ltems. Borrower shall pay te Leoder on the day Peciedic Paymunts are due
under the Note. until the Note is paid in tull, a sum {the "Funds™) to provide for paymemt of winounts due
for; (a) taxes and assessioents and other items which cen atlain priority over this Sceurity [isémament as a
lien or encumbrange un the Property; (b) leaschold payingnts or ground rents on the Preperiyifany: ()
premiuvms for any and all fsurance reguired by Lender under Section 3; and (d) Maortguge Nisuance
premiums, if any. or any sums payable by Borrower to Lender in licu of the payment af Mongage
Insurance premiums in accerdance with the provisions of Scction [0, These items are valled "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Caommunity
Associabion Dues. Frees, and Assessineuts, af any, be escrowved by Horrower, and such dues, lves and
assessinenty shall be an Fserow lem. Borrower shall promptly furnish to Lender all notices of amaunts to
be paid wader this Section. Borrower shall pay Lender the Tunds tor Bserow Hemns unless Lader waives
Borrower's obligation w pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Cscrow Ttems at any time. Any such wareer may only be
in writing. In the cvent o such waiver, Borrower shall pay directly. when and where payable. the amounts
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due for any Eserow Ttems for which payment of Funds has been waived by Lender and, if Lender requires.
shall furnish to Lender receipts evidencing such paviment within such time peried as Lender may require,
Borrower's ooligation to make such payments and to provide receipts shall tor all purposes be deemed to
be a covenani and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9 1 Borrower 13 obligatad to pay Escrow [tems dircetly, pursuant to o walver, s
Borrower Luils 1o pay the amount duc for gn Escrow Tem, Lender may exereise ils rights ander Section 9
and pay such s and Borrower shall then be ebligated under Section %t repay to Lender any such
ametnt. Lender may revoke the waiver as W oany or all Cscrow Hems at any time by a notice given in
accordance with Scction 15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in
sitch amounts, that arc then required under this Scetion 3.

Leraes miay, =t any time, colleetand hold Funds in an amount (a) sufficiznt fo permit Lender to apply
the Funds arethe fime specitied under RESPA, and (b) not to exceed the maximum amount a lender can
require unde;” RISPA. Lender shall estimate the amount of Funds due an the basis of current data and
reasonable estimargs of expenditures of finure Escrow ftems or otherwise in accordance with Applicable
Linw.

The Tuls =hat? b held inoan iestidurion whose deposits are insured by a federal ageney.
instrumentality, or entity Gncluding Lender, it Lender is an institution whose deposits are so insured) or i
any Federal Home Laan Bank Auender shall apply the Funds to pay the Cserew llems no Later than the time
specified under RESPA, Lendey shail not charge Borrower for holding and applving the Funds, annually
analyzing the eserow gecount, or verilying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits vender to muke such a charge. Unless an agreement is made in writing
or Applicably Law requires intercst to be paid en the Funds, Lender shall not be required to pay Borrower
any interest or carnimgs on the Funds. Borrewst and Lender can agree in wnting, however, that inferest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting ot the
Funds as requircd by RESPA.

If there is 9 sumplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower tor the cacess funds in accordunce with RESTAC I there s a shortape of Funds held in escrow,
as detined under RESPA. Lender shall notity Borrawer asrequired by RESPA, and Borrower shalt pay to
Lender the wimound necessary toonake up the shortage in aceeedance with RESTA L but in no more than 12
monthly payments. If there is a deficiency of Funds held in esero'=as detined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to Lender the zmount necessary to make
up the deficiency in accordance with RESPA. bt in no more than 12 mauriike payments.

Upon payment in full of all sums secured by this Seeurity Instrumert. Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pav all taxes, assessments, chargzs. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument,<caschold payments or
groond tents on the Froperty, if any, and Communiny Associaton Dues, Feos, and Asscssmonts, if any. To
e extent thar thege tems are Bserow ltems. RBorrower shall pay them in the manner provides ind3ection 3,

Borrower shall promaptly discharge any Len which has pricrity over this Secunty [nstiuznent unless
Borrower: (u) agrees in writing to the payment ¢l Ue obhigation seeured by the lien in g manneracosptable
to Lender, but only so long as Borrower s performing such agreement; (B contests the lion in goed taith
by, or defends aguinst enforecement of the Tiem i legal proceedings which m Lender's opinion operate to
prevent the cuforcement of the lien while those proceedings are pending. but only until such proceedings
are concluded; or (o) secures from the holder of the fien an agreement satisfactory to Lender subordinating
the lien fo thix Sceonty Instrument. It Lender determines that any part of the Property is subject to a hien
which can attam priority over this Sceunty Instrument, Lender may give Borrower a notice identitying the
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lien. Within 13 daws of the date on which that natice is given, Borrower shall satisfy the lien or take one ar
maore of the acnons sct torth above in this Section 4.

Lender may require Borrower to pay a one-titne charge for a real estate tax verification andfor
reporting serviee used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now cxisting or hercafier erecled on
ihe Property msured against loss by fire, hozueds included within the term "extended coverage,” amd sny
other hazards inchuiding, but not limited to, carthyuakes and floods, for which Lender requires msorance,
This insurance shall be maintained in the amounts [iwcluding deductible Yevelsy and for the periods that
Lender reguires. What Lender requires pursient to the preceding seotenees can change during the term of
the Loan. The inswrnce carrier providing the msurance shall be chosen by Borrower subject to Lender's
nght to sapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boreawer 1o pay, in conncetion with this Loan, cither: (u) a one-time charge for tlood zonc
determination, vernification and tracking services; or (b) a one-time charge for flood zone determination
and certification sovices and subsequent charges cach time remappings or simular changes oceur which
reasonably might fitect such determinaton or certificanon, Borrower shall also be responsible for the
payment ol any deesamposed by the Federal Fmergency Management Apeney in conneetion with the
revigw o any eod 7one doreemination resulting from an objection by Borroweer.

It Boreewwzr fails o maistan any of the coverages deseribed above, Lendor may obtain insurines
coverage, at Lender's option-zad Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therofure, such coverage shall cover Lender, but might or might
not protect Borrower., Borrower's equity in the Property, or the contents of the Property, apainst any risk,
hazard or liabtliry and might provide greser ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained nught sigmiicantly exceed the cost of
insurance that Barrower could have obtained.” Ay amounts disbursed by Leader under this Section 5 shall
become additonal debt of Borrewer secured by this Sceurity Instrument. These amounts shall bear imterest
at the Note rate from the date of disbursement and shii be payable, with such interest. upon nolive fromn
Lender to Borrowsr requesting payment.

All insurence pelicies reguired by Lender amd renewalof such policies shall be subject to Lender's
right Lo disupprove such policies, shull include o stundied spsmgage clause, and shall name Tender ay
imortgagee anddor as an additional loss payee. Lender shall havesic night to hald the policies and renewal
certificates. 1 Lender requires, Borrower shall promptly give to Lender all receips of paid premiums and
renewal notices. 11 Berrower obtaims any form of msurance coverage. wieatherwise required by Lender.
for damage to. or destruction of, the Property, such policy shall include a stzndard mortgage clause amd
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prampt notice to the insurance carrigy, and Lender. Lender
may make prool of loss if not made promptly by Borrower, Unless Lender and Bumower otherwise agroe
inoweitiny, @iy nsisinee proceeds, whether or wet the underlying insuranee was reguird by Lender, shall
be applicd w restoration or repair of the Propariy. it the restoration or repeir is ceonomicaly #eusible and
Lender's seeurily s ot lessened, During such cepair amd restoration perwsl, Lender shall havedbe right 1o
hold such mswmacy proceeds unb! Lender bus had an opportunily to mspect such Property o eassse the
work has been cumpleted to Lender's sansfaction. provided that such inspection shall be underaken
premptly. Lender muy disburse preceeds for the repairs and restoration i a single payment or in a serigs
of progress pavments as the work is complered. Unless an agreement is made in writing or Applicable Law
requires interest fo be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
nterest or carnings on such proceeds. Fees for public adjusters, or ather third parties, retained by
Borrower shall not be paid out of the insurance procceds and shall be the sale ebligation of Borrower. If
the restoration or repair 15 not ¢economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd 1o the sums sccured by this Sevurity Instrument, whether or not then due, with
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the excess, if anv, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender mav file. negonate and settle any awvailable insurance
claim and related matters. 1f Borrewer dogs not respond within 30 days to a notice from Lender that the
insurance varrier has offered to settle = claim, then Lender may negotiate and settle the claim. The 30-day
period will bugin when the notice s given. In either event, or if Lender acquires the Property under
Seetion 22 or othenwise, Borrower hereby assens 1o Lender {a) Borrower's rights woany insurance
proceeds in an wmount not o exceed the amounts unpaid under the Note ar this Sceurity instrument, and
(b) any other ol Borrower's tights {other than the right to any refund ot uncamed premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are spplicable to the
coverage/ot'the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amatzts unpaid under the Netr or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, establish, and use the Property as Borrowsr's orincipal
residence within 60 days afier the sxecution of this Security Instrument and shall continue 1o ouenpy the
Property as Rorrowery principal residence for at lcast onc year after the date of occupancy, unless Lender
otherwise aprces i writiag, which consznt shall not be unreasonably withheld, or unless exiennating
circumstancss exist whivh/ure beyond Bumower's control,

7. Preservation, Mainteaance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the’ Troperty. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s vesiding in the Property, Berrower shall maintain the Property in
order te provent the Property from detcrinrating or decreasing in value due to its condition. Unless it is
determingd pursuant to Scction 5 that wrdic or resteration 1s not cconomically feasible, Borrower shall
promptly repair the Property if damaged fo/avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid it connection with damage to, or the taking of, the Property, Borrower
shall be respemsible for rapairing or restering theProperty only it Lender has relensed proceeds for such
purposes. Lender may disburse proveeds for the repainand restoraion in a single payment o in u serivs of
progeess pavments as the work is completed. 1 the instardne: or condemiation proceeds are nor sufticient
1o repuir cr restore he Property, Borrower is nol relieved of Corrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries uponaid mspections of the Properte. 1f it has
reasonable couse, Lender imay inspegt the interior of the improvemer(is on the Property. Lender shall give
Borrower nwtice at the time of or prior to such an interior inspection specifying such reasonablz causc.

8. Borrower's Loan Application. Borrower shall be in detault i duning the Lean spplication
process, Borrower or any persons or endities acting at the direction of Borower or with Borrower's
knowledre or consent pave materially false, misleading, or magewracg information i statements o Lender
(or Faled W provide Lender with material information) i councction wili theLoan, Muterial
representulions include, bul are not limied o, representations cancerning, Borower' oedupaney of the
Property as Bormower's principal residenes.

9. Prolection of Lender's Interest in the Property and Rights Under this Security Iasirzment, If
(a) Borrower fuils to pertorm the covenants and agrecments contained in this Sceurity Instrument. (5 there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor righw under
this Security Instrument (such as a provecding in bankruptey, probate, for condemnation or forfziture, for
enforcement of a lten which may attain priority over this Sceurity Instrument or to enforce laws or
regulutions), or ¢) Borrower has abandoned the Property, then Lender way do and pay for whatever s
reasonably or apprepriate o protect Lender's ntercst an the Property and rights under this Sccurity
Instrument, including protecting andior assessing the value of the Property, and sceuring and/or repairing
the Property, Lender's actions can include, but are not Limited ! (a} paying any sums secured by a lien
which has priority over this Sceurity Instrument: (b) appearing in court; and (¢) paying reasonable
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attorneys’ lees to malect s interest in the Property andfer rights under this Security Instrumend, mcluding,
its secured position in @ hankmiptey procceding. Sceuring (he Property dneludes, but is not limited to,
cntcring the Property to make repairs. change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dungerous conditions. and have wilitics turned
on or off. Although Lander may take action under this Section ¥, Lender does not have to do so and is not
under any duty or obligativn 10 de so. 1t is agreed that Lender ineurs no liability for net duking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debi of Horrower
secured by this Security Instrument. These amounts shall bear intergst ar the Note rate from the date of
disburscment and shall be payable, with such interest. upon natice from Lender to Borrower reyguesting
payment.

It this Security Tnstruragnt is on a leaschold, Burmewer shall comply with all the provisions of the
lease, I domower acguires Tee titlg 1o the Property, the leaschold and the tee title shall not merge unless
Lender ggreseto the merger in writing,

10, Mo tghee Insneanee, 1 Lender reguired Morgage [nsuranee as a condition of making, the Loan.
Borrower shaii pawithe premivms requited to maintzin the Mertgage Insurance in clfect IF lor any meason,
the Mortgage insarzivy coverage required by Lender ceases o be available from the mortgape insurer that
previously provided-sudls insurance and Borrower was required to make separately designated payments
toward the premiums far/ Mongage Insurance, Borrowyer shall pay the premiums required o obtain
coverage substantizlly cotivalent 10 the Mortgage Insurance previously m cffect, at a cost substantially
cquivatent 1o the cos te Borrowver of the Mortgage Insurunce previeusly in effeet, from un aliernate
mortgage msurer selectzd by ~Londer. T substantially equivalent Mortgage Insurance coverzge is not
available. Borrower shall cantinue to”pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in eftfect. Lender will accept, use and retain these
payments as a nen-refundable loss redenve in licu of Morgage Insurance. Such loss rescrve shall be
non-refundable, notwithstanding the faet that the Loan is ultimately paid in full, and Lender shall not be
regwired to pay Bormower a0y interest or carpivgs on such loss reserve. Lender eanono longer reguire loss
TESCTVE piyInenls i Movigage Insucanee coverage Anthe amount and for the period that Lender reguires)
provided by an insuree selected by Leader agaiv becomes available. is obtained, und Lender requires
separdely destgnmied pavinets toward the preruums Bar Jdortpage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borreaver was required to make separately designated
payments toward the preminms for Mortgage Insurance.” Bonewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide o swu-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in secordanee with any/votten agreement between Bomewer and
Lender providing tor such icrmination or until termmansnt is reguired’ oy Applicable Lave, othing in this
Section 10 affects Barrawer's obligation to pay interest at the rate provided.dn the Note,

Morigage Insurance reimburses Lender {(or any entity that purchasesitie Note) for vertain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s° pGU 4 party to the Mortgage
Insurance.

Mortgage insurers gvaluate their total risk on all such insurance in foree from @ime fo Hime, and may
enter info agreements with other parties that shure or 1nedily Their risk, or redoee losaes. These agreements
arg on terms and congitrons that are satistactory (o the muorigage insurer and thy other gty ue pariies) 1o
these agreements. Theie agreements may require the morlgugy msurer to make paymentsgisiig any souree
ol fungds that the nwrigage insurer may have availuble (arhich 1nay include Tunds obiained T Mortgage
Insurance premiumsy,

As a result of those agreements. Lender, any purchaser of the Note, another insurer, any tgmsarer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indireetly) amounts that
derive Itom (or might be characterized asy a portion of Barrower's puyments for Mortgage [nsurance, in
exchange for sharing or medifying the mortgage insurer's tisk, or reducing losses. If such agreement
provides that an afliliae of Lender takes a share of 1he insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often 1cemed “eaptive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will nat entitle Borrower to any refund.
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{h) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortguge Insuranee under the Homeowners Pratection Act of 1998 or any uther law, These rights
may include the right to receive certain disclosures, to request and ebtain cancellation of the
Martgage Insurance, Io have the Mortgage Insurance terminated automatically, and/or I receive a
refund of any Mortpage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hercby
assigned to and shall be pad to Lender,

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the resturation or repair is ceonomivally leasible and Lender's security is nol kssened.
During such repair and restoration period. Lender shall have the right to hold such Miscellancous Procceds
uril Lendor has had wo opportunity to inspeet such Preperty 1o ensure the work has been vomnpleted to
Lenders saristaction, pravided that such inspeetion shull be undertaken prompily. Lender may pay for the
repairs and/restoration meoa single disbursement or in 2 serics of progress payments as the work s
completed, Unloss an agressnent i3 made inwriting or Applicable Law requires interest to be pzlid om such
Miscellancous Froveeds. Lender shall not be required w pay Horrower any interest or carings an such
Miscellancous Provesds, 11 the restoration or repair 1s not Luonnmlmlly feasible or Lender's sectrity would
be lessened, the Misgeiianeous Proceeds shall be applizd 1o the sums secured by this Securnity lnstrument,
whether or not then dugl yeith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applicd in the order proviacd for in Section 2.

In the event of a toral takios, destruction, or loss in value of the Property, the Mriscellancous
Proceeds shall be applied 4o thesums secured by this Sceurity Instrument, whether or not then due, with
the exeess. it any, panl to Borrower,

In the event of 2 parnial taking, destruction, or loss in valus of the Property in which the fair market
value of the Properiy imanediately before the partial aking. destruction. or loss in value is cgual te or
grvater than the amount of the sums seoured by this Secunty Instrument immediately betorg the partial
taking. destruction. or loss in value, unless/gorrowsr and Lender otherwise agree in wriling, the sums
sceurcd by this Seenrity Instrument shall be reduced by the amownt of the Miseellancous Proceeds
multiplicd by the tellowing fraction: (1) the wtal amomil of the sums secured immediately hefure the
partial rking, destruction. or Toss in vatue dividdd oy (b the Faic market value of the Teoperty
immediately betore the partial taking, destruction, or loss(n value. Any balance shall be paid to Borrower.

In the cvent of 2 pmlal taking. destruction, or less 1 _xainc of the Property in which the Tair market
value of the Propzry inmacdiately betore the partial wking, deatruction, or loss in value is less than the
amount of the sums secured immediately betore the partial tzkieg, destruction, or loss in value, unless
Borrower and Lender othenwise agree in writing, the Miscellanzous Proveeds shall be applied to the sums
securcd by this Secunty Instrumient whether or not the sums are then aue

It the Property 1% zbandoned by Borrower, or il afier notice o Lender to Borrower that the
Opposing Panty (as detined in the next sentence) offors fo make an award-to’setile a claim for damages,
Borrower fails to respund to Lender within 30 days atter the date the notice isg ver: Lender s authorized
to colleet and apply the Mizecllancous Proceeds either to restoration or repair of (he Property or to the
sums secured by this Sceurity nstruinent. whether or not theo die. "Opposing Party® megans ihe thard party
that owes Borrower Miscellingous Proceeds or the party agamst whom HBorrower his 4 righat of action in
regard 1o Miscellanvous Proceeds.

Horrower shall be in default if any action ar procending, whether eivil or eriminal, i kerun that, in
Lender's judgment. could result i forfeiture of the Property or other material impairment’vd Lender's
interest in the Property or rights under this Sceurity Enstrument, Borrower can cure such o detauldaod. if
aceeleration has oevurrgd, remstate as provided in Sevtion 1%, by causing the action or progecding to be
dismissed with a ralimg thae, in Lender's judgment, precludes forfeiture of the Property or odher material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim fur damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

apphed in the order provided tor in Section 2.

12, Rorreower Mot Released: Forbearance By Lender Not a Waiver, Tixtension of the time for
payment or modificarion al drmortizaten of the sutns sevured by this Secuary Instroment geanted by Lender
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10 Borrower or any Sucecesser in Interest of Borrower shall nal operaly o release the Labitity of Bormower
or any Successors in Interesl of Borrower, Lemder shall nol e requirgd to commence proceedings against
any Successor in Inderest ol Borrower or o refuse 1o extend dime for payment or otherwise modity
amorhization of the smns secured by this Sceurity Instrument by reasom of any demand made by the eriginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withow limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Bomrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of uny right or remedy,

13. Joint and Sevcral Liability; Co-signers: Successers and Assigns Bound. Borrower covenants
and agrees that Borrower's abligations and ligbility shall be jeint and scveral. However. any Borrower who
co-signs this Security Instrument but does not exceute the Nete {a "co-signer”): (a) is co-signing this
Sccurity Jastrument only ta mertgage, grant and convey the co-signer's terest in the Property under the
terms ¢ this Seeurity Iisteument; (b) s not personally abliguied to pay the sums secured by this Security
Instrement/abd (¢) agrees that Lender and any other Boreawer can agree to oxiend, modity, forbear ar
make any accormodations with regard o the enms of this Seunty [nstrument or thy Note withent the
CO-SIENCT'S ponsent

Subject to tho provisions of Scction 18, any Successor me [nlerest of Borrower who assumes
Borrower's obligations” uider his Security Instrument in weiting. and s approved by Lender. shall obrain
all of Borrower's righty urud benzfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations wid liahility under this Security Instrument unless Lender agrees to such relcase in
writing. The covenants und (aerecments of this Security Instrumend shall bind {except as provided in
Section 20) und benefit the succassors and assigns of Lender.

14. Loan Charges. Lender nlay charge Borrower fecs for setvices performed in connection with
Borrower's detault. fue ihe purpose i grotecting Lender's inderest i the Property and rights under tus
Sceurity Instrument. ineluding, but not 1nied to, attorneys' foes. property inspection and valuation fees.
In regard to any other les, the absence of expriss authority in this Seewrity Instrument 1o charge a speeific
tee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
tees that are expressly prohibiled by this Secunity Iastrument or by Applicable Law.

If the Loan is sulject ro o law which sets maximwncloan charges. and that law s finally interpreted so
that the interest or other Joan charges collected or o bedcallocted i connection with the Loan exceed the
permitted limits. then: (o) any such loan charge shall he réduced by the amount necessary to reduce the
charge t the permitted it and (b) any sums already colléeizd rom Borrower which exceeded permuitted
limits will be refunded 1o Bemower. Lender may choose o @alie_ghis refund by reducing the principal
owed under the Note or by making a direct puyment to Bomower, At a retund reduces prneipal, the
reduction will be treated as a partial prepayment without any prepayiment charge (whether or not a
prepavment charge s provided for under the Note). Borrowar's aceeipiee of any such refund mads by
direct payment te Borrower will constitute a waiver of any right of action (derrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in commection with this Seeunty Insirument
must be in wnting, Any nofice to Borrower in connection with this Sceurity Instrument shall be deemed fo
have been given to Borrower when mailed by first class muil or when actually delivireayto Borrowsr's
notice address if sent by other means. Notice to any one Barrower shall constitute notice to 20! Bomowers
unless Applicable Law expressly requires othenvise. The natice address shall be the Propriy Address
unless Borrower has designated o substitute notice address by netice fo Lender. Borrower sha’ prompily
notify Lender of Borrower™s change of address. 10 Lender specilies a procedure for reporting 2orower's
chimge of address, then Borrower shal) enly report a change of sddress through that specitied prosedure,
There iy be ooty ony desigmated notice address under (s Security Instrument st any one tima, Aoy
nabive (o Lender shall be given by delivering it or by mailing 0 by {irst class manl 0 Lender's addross
stated heren unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Tnstrument shall not be deemed te have been given to Lender until setually
received by Lender. It any notice required by this Sceurity Instrument is also required under Applicabic
Law, the Applicable Law requircment will satisty the corrospondimg requirement under this Sceunty
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS p
@) -BA(IL) (1302) 00 Pags 10 of 15 s 104 & Form 3014 1101
[l

(03475973370 0233 307 IB1S

{ ¥



2116046168 Page: 12 of 20

UNOFFICIAL COPY

16. Governing Law; Severability: Hules of Construction. This Sccurity Instrument shall be
poverned by fedzral law and the luw of the jurisdiction in which the Property is tocated. All rights and
obligations contained in rhis Secwrity Instrmment are subject to any reguicements and limitations of
Applicable Ly, Applicable Law might explicitly or implicidy allow the partivs tagree by contract or it
might be silend, bul such silence shall not be construed as a prohibition aganst agreement by contract. Tn
the event thal any prevision or clause of Lhis Sccurity Instrument or the Nole canflicts with Applicable
Law, such cenilict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effeet without the contlicting provisian,

As used in this Sceurity Instrument: (1} words of the masculing geoder shall mean and include
corresponding neuter words or words of the femitine gender; (b) weords in the singular shall mean and
include the plocal and vice versa: und (¢) the word "may” gives sole discretion without uny obligation to
tuke any astion.

17/ 8o rower's Copy. Borrower shall by given ong copy of the Note and of shis Sccurny Instrument.

18. Traiwfer of the Property or a Beneficial Interest in Borrower. As used i this Sechien 18,
"lnderest o Hee Veaperty” means any legal o beneticial inferest w the Prapeery. including. but not limited
tg, those benetidalinterests transierred in a bond Tor deed, contract for deed. insiallment sales contract or
escrow agreement. Aecintent of which is the transfer of title by Borrower at a fulure daie to a purchaser.

If all or any paipdf the Property or any lnierzst in the Property is sold or immsferred (or if Borrower
is not a natural persan dand a_bencticial interest in Borrower is sold or transterred) without Lender's prior
written conscnt. Lender/may require immediate payment in full of all sums sccured by this Securily
Instrument, Huwever. this optinnoshall not be exercised by Lender if such exereise 1 prohibited by
Applicable Law.

[f Lender excrcises this options Lender shall give Borrower notice of aceeleration. The notice shali
provide a period of not less than 30 days-rom the date the notice is given in accerdance with Scetion 13
within which Borrower must pay afl stwd sccured by this Security Instrument. [f Borrower fails to iy
these sums prior Lo the expiration of thik_rerod, Tender may invoke any remedies permitted by this
Sceunty Tistrument withoul further notice ot denuod on Borrower,

19, Bareawer's Right to Reinstate Afler/ Acveleration, I Borrower amgets certain conditions,
Borrower shall have rthe right to have entorcemartof-this Security Instrument dismntinucd at any time
prior to the carliest of: (a) five days before sale of the/Property pursuant to Section 22 of this Securiry
Instrument; (k) such other period as Applicable Law mightapecify for the termination ot Borrower's right
to reinstate; or ) ontry of a judgment endorcing this Secvity Instrumend. Those conditions are that
Berrower: (s} pavs Lender all sums which then would be due dnder this Security Instrument and the Note
as if no acecleration had cccurred: (b cures any default of any-ciner covenants or agreements: (c) pays all
expenses incurred in entorcing this Security Inserumnent. including, bui net'limited to, reasonable attorneys!
fees. property inspection and valuation fees. and ather fees incurred focthe nurpose of protecting Lender's
iterest in the Property and rights under this Seeuricy Instroment; and (d) (@lcs such actien as Lender may
reasonably reguuire te assure that Lender's interest in the Property and” oghts under this Security
[nstrurnent, el Borrower's obligation to pay the sums scoured by this Secunty Tnsinnment, shall coatinue
unchanged urless as otherwise provided under Apphcable Law. Lender may reguire thiat Borrower pay
sweh reinstatement sums and expenses in ane or more of the following torms, as scleyie@by Lender: (o)
cash: (b)Y mency order: (¢) certified check, bank check. treasurer's check or cashier's caeck. provided any
stuch check is drawy upon an institution whoese deposits are insured by a federal ageney, insirpiaentalicy or
entity: or {d1 Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Insfoxment and
obhigations sceured hereby shall remain fully effective as it no acceleration had occurred. However, this
right o reinstarz shadl not apply in the case of peeeleration under Scetion 18,

20. Sale nf Notes Change of Loan Servicer; Notice of Girievance. The Notc or a partial interest in
the Note (together with this Sccurity Tnstrumeaty can be sold one or more times without prior notice to
Rarrower. A salc might result in a change in the entity (known as the "Tean Servicer”) that collects
Poriodic Payiments due under the Note and thiz Secunty Ingtrument and performs other morntgage loan
servicing obligations under the Note. this Security Instrument, and Applicable Law. There alse might be
one or mere chunges of the Loan Servicer unrelated 1o sale of the Noteo 1T there 15 a change of the Loan
Servicer, Borrewer will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which puyments should be made and any other information RESPA
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requires in cenncctien with a notice of tramsfer of servicing. 1f the Note is sold ond thercafter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgare inan servicing obligations
to Borrower will remuin with the Loan Serviver or be transterred to o successor Loan Servicer and are not
asswmed by the Neke purchaser unless otherwise provided by the Note purchaser.

Neither Bortewer nor Lender may commence, join, or b Jomned to any judivial action {as gither an
individual litigant or the member of a chiss) dhat arises from the other parte’s achons pursuant to this
Security lustrurment or that alleges that the eiber party has breached any provision of, or any duty owed by
reason of, this Secority Instrument. untl such Borrewer or Lender has natificd the other purty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving ot such notice to take corrective action. If
AppiicableLaw provides a time period which muzt clapse before certain aetion can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o <uris given to Borrower pursuant w Scction 22 and the notice of acceleration given to
Borrower pursisit v Section 18 shall be deemed 1o sanisfy the notice and opportunity to ke corrective
action provisieons of ths Soction 20.

21. Hazardows Substances. As uscd in ths Sceton 21 (a) "Hozardoos Substances” are those
substunces defined as wxie or hazardous substunces, pollutants, or wasies by Eonvironmenta] Luw and the
following substances: gasoline, Jerosene. othzr flanmable or toxic petrolewrr products, toxic pesticides
and herbicides. volutile solvents, mdterials containing asbestos or formaldehwvde. and radicactive materials:
(b) "Eovironmemal Law™ means federabiaves and laws of the junisdiction where the Property 1s located that
relate te health, safety or environmental frorection; (¢) "Environmental Cleanup”™ ineludes any response
action, remedial action, or removal action, s detuwed in Environmental Law: and (d) an "Environmental
Condition" muuns a condition that can cuuse. Contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shull not cause or penmit the prezcien, wse, disposal. stornge, or relesse of any Harardous
Substances. or threaten to release uny Hazardows Soestancesor or in the Preperly, Borrower shall nat da.
not allow anyvone else to do, anything affecting the Property (@) foat is in vielation of any Environmentsl
Law. (b)y whuch ercatzs an Environmental Conditton, or () whicn, duese the presence. vwse. or release ot a
Hazardous Substance, creates a condition that adversely affects the value of the Property, The preceding
two sentences shall not apply to the preseuce, use, or storage on the fwoperty of small quantitics of
Hazardous Substances that are generally recegnized to be appropriate t0 nonpdal residential uses and to
maintenance of the Preperty (including, but not limned to, hazardous substanegs (m consumer products).

Borrower shall promptly give Lender written notice of (1) any investigation, <iaimm, demand, lawsuit
or other action by sy governmentat or regulatory ageney or privide party invalving thy Property and any
Hazardous Substunce or Environmental Law of which Bomower has acioal knewlsded) o (b)) any
Covirenmental Cendition, including but not Timited to, any spilling. leaking, discharge, releassorthreat aof
release of any Hazardous Substance, and {cy any condition caused by the presence, use or reicasc)of a
Hazardous Substance which adversely aftects the walue of the Property. It Borrower learns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance attecting the Property 1s necessary, Borrower shall pronptly take all necessary
remedial actions in aecordance with Envirenmental Luw. Nothing herein shall create any obligation on
Lender for an Cwvvironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrewer and Lensler further covenant and agree as follows:

22. Acceleration; Bemedies. Lender shall give ugtice to Borrower prior to acceleration following
Borrower's breach of any covenant o aprecment in this Security Instrument (bul nol prior 1o
acceleration under Seclivn 18 unless Applicable Law provides otherwise}, The motice shall specity: (3)
the defiull; (b} the action required to cure the defaull: [} s date, not less than 3 days Frons e date
the notice is given to Borrower. by which the defaull musl be cured: and (d) that failure lo cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrnment, foreclosure by judicial proceeding znd sale of the Property. The nolice shall
further inform Borrower of the right to reinstate after acceleration and the right fo asseri in the
tforeclosiire oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosuare. [f the default is not cured on or hefore the date specified in the notice. Lender at its
option may /require immediate payvment in full of all sums secured by this Security Instrament
without further/demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ¢ z0lleet all expenses incurred in pursuing ithe remedies provided in his Section 22,
including. hut not limi1c: 1o, reasonable attorneys’ fees and costs of titte evidence.

23, Release. Upon paymeat of all sums sceured by this Sceurity Instroment, Lender shall release this
Security Instrument. Borrowcrsbill pay any recordation vosts. Lender may charge Boreower a tee for
relcasing this Security Instrument, Yo only i the fee is paid 1o a third party for services rendered and the
charging of the fev 15 permitted under Apolicable Law,

24, Waiver of Homestead. In accordarcoivith Mlingis law, the Borrower hereby releases and waives
all rights under and &y virtug of the lilinois homestead exemption laws.

25, Placement af Collateral Protection Insurvarce, Unless Borrower provides Lender with cvidence
of the insurunve voverage reguited by Borrower's apregivéntwith Lender, Lender may purchase insurance
at Borrower's expensi o protect Lender's interests in Boriarse®™s collateral. This insurance may. but need
not. protect Borrewer's interests. The coverage that Lender purchases mmay not pay any clnm thar
Rorower makes of any elaim that is made against Bomrower in/connection with the collatzral. Torrower
may later cancel any insurance purchased by Lender, but only after groviding Leoder with evidence that
Borrower has obtained insurance as required by Borrowers and Lenad's sereement. It Lender purchases
insurance for the ¢ollateral, Borrower will be responsible Fur the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement #f.the insurance. until the
ctfeenive date of the cancellanon or cxpiration of the insuranve. The costs of the (nsvrance may be added 0
Borrower's tota! cutskecling balanee or obligation, The cosls el the msurance may o0 more than the cost of
nsurance Borrower nuy be able to obtain on its own.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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BY SIGNING BELOW, Borrower aceepts and agrees ta the terms and covenants contained in this
Security [nstrument and in any Rider executed by Berrewer und revorded with it

Witnesses:

m{%dﬂ /& ‘X“‘M‘ﬁ*ﬂ)l (Seal)

Wi [ (')W-| talski -Bertonver

(Scal)

Horrower

—= (Seal) . — (Seal)
“Pasronver -Hintower
(Seal) ) (Scal)
-Bomower -lerower
(Seal) e (Seal)
-lenrower -Borrower

ILLINOIS - Single Famly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
& -6A0L) nauz00 Page 115115 Farm 3014 1/01
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STATE OF NOHS, | -:n:uk County ss:
L, % . Notary Public in and for said county and

state do Kereby cortity thar i1 11am G. b 5ki arc Famela K. Switalski

]

personally known o me te be the same persen(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/shefthey signed and delivered the said
instrument s his/herftheir free and voluntary act, tor the uses and purposes therein set torih.

Given pader my hand and official seal, this 21st day of April, 7271

My Cammizsion tipd :x-{DQ-._ Ob ‘"sz

LUK N

Nerzy Polalis:

RUSLANA ANIYCHYN
1 Notary Public « State of Iliinas
3 Ny Cosnmission Expires Feb. 6, 2022 ¢

I’ QFFICIAL SEAL

Loan origination ereanization Quicken Loans. LLC
NMLS 1D 3030

Loan originator  ¥izhael Spelman

NMLS ID 1855576

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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MERS MIN: 100029034759733704 3475973370

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ Z15T  day of April, Ziz1 ,
and is incorporated into ard shall be deemed to amend and supplement the Mortgage, Deed
of Trust, znSecurity Deed {the "Security Instrument”) of the same date given by the
undersignea {the "Barrower”) lo secure Borrower's Mote Lo
Quicken Loans, LLC

(the "Lender") ofira same date and covering the Property described in the Security

tnstrument and located a:

650 S River Rd, Urit 313

Des Plaines, 1. &1il6-4786
[Property Address]
The Property includes a unit in; together with an undivided interest in the common elements
of, a condominium project known os:
ha River Fointe

[Name of Condeminium Project]
{the "Condominium Praoject”). If the owners/association or other entity which acls for the
Condominium Project {the "Owners Association”) hulds tile I property for the benelil or use
of its members or shareholders, the Property als-ipziudes Borrower's interest in the Qumers
Association and the uses, proceeds and benefits o Eorrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrawer and Lender further covenant ar2-agree as follows:

A. Condominium Obligations. Borrower shall perform all of Soriower's obligations under
the Condominium Project's Constituent Documents. The "Constitusnt Documents” are the: (i)
Declaration or any cther document which creates the Condominium P{Giect; (i) by-laws; {iii)
code of regulations; and (fv) other equivalent documents. Borrower shall)preimptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents

B. Property Insurance. So iong as the Owners Asseciation maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Prgject which
is satisfactory to Lender and which provides insurance coverage in the amaunts {inciattise
deductible levels), for the periods, and againsl loss by fire, hazards included within the Zann
"extended coverage,” ang any other hazards, including, but not limited to, earthquakes ani
floods, from which Lender requires insurance, then: {i} Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

0065385822

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMP8R (2008).00

Wolters Kluwer Financial Services, Inc. Page 1 of 3
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insurance on the Property; and (i) Borrower's cbligation under Section 5 to maintain property
insurance caverage on the Property is deemed satisfied fo the extent that the required
coverage is pravided by the OQwners Association policy.

What Lender reruires as a condition of this waiver can change during the term of the
loan.

Burrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the evaitaf a distribution of property insurance proceeds in lieu of restoration or
repair following 24nss to the Property, whether to the unit or to common elements, any
proceeds payahle 1& Parrower are hereby assigned and shall be paid to Lender for application
to the sums securec by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liakility Insurar.c7y: Borrower sha' take such actions as may be reasonable to
insure that the Owners Association maintaing a public liabiity insurance policy acceptable in
form, ameount, andg extent of coverage o Lender.

D. Condemnation. The proceedis o' ary award or ctaim for damages, direct or
consequential, payable to Borrower in connaction with any condemnation or ather taking of
all ar any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby asyigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums-sezured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with
Lender's prior written consent, either partition or subdividen: Property or consent to: (i) the
abandonment or termination of the Condominium Froject, except for abandonment o
termination required by law in the case ol subslantial destruction %y Tire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) aryearerdment to any
provision of the Corstituent Documents if the provision is for the express benefit of Lender,
{iii) termination of professional management and assumption of self-maragrinent of the
Owners Asscciation; or (iv) any action which would have the effect of renaeing the public
liability insurance coverage maintained by the Owners Association unacceptally o Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraps+ 202!l
become additional debt of Borrower secured hy the Security Instrumert. Unless Borrowarand
Lender agree to other terms of payment, these amounts shall bear interast from the date of
dishursement at the Mote rate and shall be payabie, with interest, upon notice from Lender to
Rorrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
YMP8R (2006).00
Wolters Kluwer Financial Services, | Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

10 28 v d . &W;%wm i) ISl

WiTTTam - Swite sk -Borrower

y 7 M 0472172021 ISeal)

Pamela w1 L ISKT -Borrower

-f(.sf,":'l'!f,.l
-Borrower

ey
-Bzrrswer

U Refer to the attached Signature Addendum for additichal parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Family ~Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
VMPER {2006).00

Wolters Kluwer Financial Services, Ipc " Page 3 of 3
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 05-17-416-029-1091

Land situated in the County'ot Cook in the State of IL

UNIT 2-313 TOGETHER WITH IT5 L' CIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
RIVER POINTE CONDOMIMIUR AS LFLINEATED AND DEFINED (M THE DECLARATION RECORDED AS
DOCUMENT-NUMBER 97131342 AMD A AMENDED FROM TIME TO TIME, I PART OF THE SOUTHWEST
QUARTER OF SECTION 16 AND 2ART OF IHiF SQUTHEAST QUARTER OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 12, EAST GF THE THIRD PRINGiPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Commonly known as; 650 S River Rd, Unit 313, Des Plaines, IL 60016-4756

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATICW HUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



