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MORTGAGE

KRYVENED
Loan #: 210416001
PIN:02-02-418-087-0000
MIN: 101463400000025833
MERS Phone; 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this documeni ate defned below and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used n *his Aagument are also provided in Section 186,

(A) "Security Instrument" means this document, which is date¢ @27 19, 20 21, together with all Riders ta this document.
(B) "Borrower" is OLEMA KRYVENRO, SINGLE WOMAN. Borroweristhe meortgagor under this Security Instrument.

(C) "MERS" is Morigage Flectronic Registration Systems, Inc. MERS (s a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mectgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and 1 :lephone number of P.Q. Box 2026, Flint, MI
48501-2026, tcl. (888) 679-MERS,

(D) "Lender™ is U. 5. MORTGAGE FUNDING, INC..Lenderisa CORPORATINK orpanized and existing under the laws
of ILLINOTS. Lender's address is 2323 KAPERVILLE RD STE 250, NAPERVILLP. I 60563,

(K) "Note" means the promissary note signed by Borrower and dated MAY 19, 2021. The Nate states that Borrower owes
Lender THO HUNDRED THIRTEEN THQUSAND SEVEN HUNDRED FIFTY AND 00/100 Dellars (U.S.
$212,750.00) plus interest at the rate of 3, 250%, Borrower has promised fo pay this debl in regriiar Frivdic Payments and
to pay the debt in full not {ater than JUNE 1, 2051.

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Propeity.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges éi'e uuder the Note,
and all sums due under this Seeurity Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are execufed by Botrower. The foliowing Riders are to be
executed by Borrower [check box as applicable];

[T Adjustable Rate Rider 0 Condominium Rider U Second Home Rider
£ Balloon Rider X Ptanned Unit Development Rider U Biweekly Payment Rider
01 1-4 Family Rider 0 Other(s) [specify]

(1) "Applieable Law" means all controlling appliceble federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Associntion Ducs, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Botrower or the Praperty by a condominiur association, homeowners association or similar organization,
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(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by ckeck, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
ordet, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wite transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for. (i) damage te, or destruction of, the
Property; (ii) condemnation or other taking of all or any patt of the Property; (it} conveyarice in liev of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mor.gage Insurance™ means insurance protecting Lender against the nonpayment of, or default otl, the Toan.

(0) "Perioul~ Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amaounts utider soction 3 of this Security Instrument,

(P) "RESPA™ iczays the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.PR, Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that goverzs ti.c same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposcd in regard to a "federally related mortgage loan” even if the Loan does niot qualify as a "fecerally
related mortgage loan" upde - KESPA.

(Q) "Successor In Interest of lsor: ower" means any party that has taken fitle to the Property, whether or not that party has
mssumed Borrower's obligations undir the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFEFTY

This Security Instrument secures to Lender: (i) ke sepayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's ¢ yvenants and agreements under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, gran; anc convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigie of MERS the following deseribed property located in the COUNTY of
COOK:

SEE LEGAT, DESCRIPTICN ATTACHED HERETO AND 707 A PART HEREOF PIN# 03-02-41B-097-0000
which currently has the address of 246 SHADOWBEND DR, WHETLING, IL 60090 ("Property Address"):

TOGETEER WITH all the improvements now or heteafter erected on'the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addiions shall also be covered by this Security
Instrament. All of the foregoing is referred to in this Security Instrument as thé "“aperty." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Trstrument, but, if necessary to comply
with law or custont, MERS (as nominee for Lender and Lender's successors and assigury tizs the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action tequired of
Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby comevia and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrunzes-of record, Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to anv-zncumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Botrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay fands for Escrow Items pursuant to Section 3. Payments due undar the Note and this
Security Instrument shall be made in U.S. cutrency, However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
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2347 Page 2 of 10 Form 3014 1/01



2116004103 Page: 4 of 15

UNOFFICIAL COPY

210416001

Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashicr's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, msiramentality, or entity, or {d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partiel payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obli gated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return them to Bortower, If
not appliad carlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. *:¢ offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payme.ais due under the Nots and this Security Instrument or performing the covenants and agreements secured by this
Security Instruiet,

2. Applicat’sn of Payments or Proceeds. Fxvept as otherwise described in this Section 2, all payments accepted and
applied by Lender shail be spplied in the following order of priority: (s) interest due under the Note; (b} principel due under the
Note; (¢) amounts due utder Section 3, Such payments shall be applied to each Pertodic Payment in the order in which it
became due. Any remainiizg amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, atid then to reduce tfe prinsipal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment n'ay b. applied to the delinquent payment and the late charge, If more than one Periodic
Payment is outstanding, Lender may appiy 4ty payment received from Borrower (o the repayment of the Periodic Payments if,
and to the extent that, each payment can be pa1 1 full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Petiodic Payments; n:ch excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then < desctibed in the Note.

Any application of payments, insurance proce!ds, or Miscellaneous Proceeds fo prinsipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lrader on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payin<ntof amounts due for; (a) taxes and assessments and other
items which can aftain priority over this Security Instrament as a lign or ncumbrance on the Property; (b) leaseheld payments
or ground rents on the Property, if any; () premiums for any and ail ‘=surance required by Lender under Section 5; and (d)
Mortgage Insurance preminms, if any, or any sums payable by Borrowe {o'Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These itemsare called "Escrow Items.” At origination or
at any time during the term of the Loan, Lender may require that Community AssGoiation Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow iteri. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay I esicer tie Funds for Fscrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender toa 7 waive Borrowet's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only pe ir-writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Ite me for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidensiny sch payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provire receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phraza "covenant snd
agreement” is used in Section 9, If Borrower is otligated to pay Escrow ltems directly, pursuant to a waive:, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender may revolce the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 &nd, upen such revacation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not fo exceed the maximum amount a lender can requite under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow lteins
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal [lome Loan Bank, Lender shall
apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower for
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bolding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iterns, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires imterest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree ir. writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an anmual accounting of the Funds as tequired by RBSPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall 2ccount to Borrower for the
excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bortower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held in escrow, as defined
undet RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordence with RESPA, but in no more than 12 monthly payments,

“ipoa payment in full of all sums secured by this Security Instrument, Lender shail promptly tefund to Borrower any
Funds held by Lender.

4. Craryes; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributabie to the
Property which c-a ¢ ttain priority over this Security Instrument, leasehold payments or grourd reats on the Property, if any,
and Comnmunity Ass.aiition Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the marace provided in Section 3. )

Borrower shall rroraptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payuent of the obligation secured by the lien in a manner acceplable to Lender, but only so long as
Borrower is performing such agree'next; (b) contests the lien in good faith by, or defends against enforcement of the ken in,
legal proceedings which in Lende:'s opinion operate to prevent the enforcement of the licn while those proceedings are
pending, but only until such proceedings aré concluded; or {c) secures from the holder of the lien an agreement satisfactory fo
Lender subordinating the lien to this Secusity tnstrument. If Lender determines that any part of the Property is suhject to a lien
which can attain priority over this Security insimment, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Boriawer shall satisfy the lien or take one or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-tirie charge for a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the fonrovements now existing or heresfter erscted on the Property
insured against loss by fire, hazards included within the term "“sx*énded coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insviavie. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requirss- What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance cartier pro iing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall ot be ~xercised unrezsonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge forloed zone determination, certification and
tracking setvices; or (b) a one-time charge for flood zone determination and certifest on services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such detérminatinn or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Munagement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may (sbtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulai-iyrc o= amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eviy in the Property, or
the contents of the Property, against any risk, hazard or liability and might previde greater or lessir coverage than was
previously in effect. Borrower acknowledges thet the cost of the insurance coverage so obtained might signinceatly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
edditional debt of Barrower seoured by this Security Instrament, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mottgagee and/cr as an additional
loss payee. Lender shall kave the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall include a standard mortgage
clange and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, atty insurance proceeds,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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whether or not the underlying insurance was required by Lender, shall be applied to restoration or rapair of the Property, if the
restoration or repair is economically feasible and Londer's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment o in a series of progress payments as the
work is complefed. Unless an agreement is made i writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied o the sums scoured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the crder provided for in Section 2.

I# 3o rower abandons the Property, Lender may file, negotiate and settle any available insurznce claim and related
matters, If Borower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle 2
claim, then Lener uay negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires tie Property under Section 22 or otherwise, Bomower bereby assigns to Lender (a) Borrower's rights to
any insurance procevds [n an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {uther than the tight to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Prope:ty. insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to-rejair or restore the Property or to pay amounts utipaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower sheli occuny, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security In;crum>nt and shali contine to occupy the Propetty as Borrowet's principal residence
for at least one year after the date of occuparcy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extennating cizumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protcotiox of the Property; Inspections. Borrower shell not destroy, damage or
impair the Property, allow the Property to deteriorate of commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in orde’ to prevent the Property from deterioratirg or decreasing in valoe
due to its condition, Unless it is determined pursuant to Scetion 5 that repair or restoration is not economically feasible,
Borrower shall prempty repair the Property if damaged to avoid-£ar*lier deterioration or damage, 1f insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Préperty, Borrower shall be tesponsible for repairing or
restoring the Property only if Lender has released proceeds for such purposzs. Lender may disburse proceeds for the repairs
and restoration i a single payment or in a series of progress paymeats as the work is completed. If the insurance or
condemmation proceeds are not sufficient to repair or restore the Property, orrowr: i not relieved o Borrower's obligation for
the completion of such repeir or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Droperty. If it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lender shall give Boricwar notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan epplication process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or cousent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with taterial information) in
connection with the Loan, Material representations include, but are not limited to, representations conocrr’ug Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lenders Interest in the Property and Rights Under this Security Instrument. [ () Barrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights nader this Security Instrument (such as a proceeding in
bankruptey, probate, for condemmnation or forfeiture, for enforcement of 2 lien which may attain priority over this Security
Instrament or to enforce laws or regulations), or (c) Botrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s actions can
include, but are not limited to: {a) paying any sums secured by a Jien which has pricrity over this Security Instrument; (b)
appeating in court; and (c) paying reasonable attorreys’ fees to protect its inferest in the Property andior rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and wincows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities tuned on ot off, Although Lender may
take action vnder this Sectien 9, Lender doos not have to do so and is not under any duty or obligation to do so, It is agreed that
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Lender incurs no Nability for not taking any or all actions authcrized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Notc rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fse title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mertgage Insurance as a condition of making the Loan, Rorrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance coverage
required by !ender ceases to be available from tze mortgage insurer that previously provided such insurance and Borrower was
required ‘v .t/ ke separately designated payments toward the premiums for Mortgage Insurance, Botrower shall pay the
premiums recuired to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially ecuivilent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insuter selected by Tender. If substantially equivalent Morigage Insurance coverage 18 not available, Borrower shall continue to

- pay to Lender the aricintiof the separately designated payments that were due when the insutatice caverage ceased to be in
effect. Lender will aceept, use and retain these payments as 2 non-refundable loss reserve in liew of Mortgage Insurance. Such
less reserve shall be non-refunsable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pey Borrower anyuiterest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurancs coverage (in the araornt and for the period that Lender tequires) provided by an insurer selected by Lender
again becomes available, is cbinined, ~ud Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Jisurence as a condition of making the Loan and Borrower was required to make
separately designated payments toward the prezidnms for Mortgape Insurance, Borrower shall pay the premiums required to
mazintain Mortgage Insurance in effect, or to provide.a non-tefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agrcamcr! between Borrower and Lender providing for such termination or until
termiration is required by Applicable Law, Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note,

Moertgage Insurance reimburses Lender (or any eatit~ihat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agresd, Borrower is rot a pariy 20 the Mortgage Insurance,

Morigage insurers svaluate their total risk on all such w-arince in force from time to time, and may enter inte
agreements with other parties that share or modify their risk, or reduce 168728, These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) fo those agreements. These agreements may require
the mortgage insurer to make payments uslag any source of funds that the mortgngy insurer may have available (which may
include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another {ruger, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that d=5 ¢ fram {or might be charactetized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or mo<i ying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender fakes a share of the ins er's rigk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Fa.ther:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mo 'teage [nsurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower wili 07ve %or Mortgage
Insurance, and they will not entitle Borrower to any refand.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to (he Martgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right tu receive
certain disclosures, to request and obtalw cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at the
time of such ezncellation or termination,

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancovs Proceeds are hereby assigued to and
shall be paid {0 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economicelly feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an apportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress paynients as the work is
completed, Unless an agreement is made in writing or Applicable Law reqoires interest to be paid on such Miscellaneous

TLLINOQTS-Single Family-Fannle Mac/Freddic Mac UNIFORM INSTRUMENT
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Proceeds, Lender shall not be required to pay Borrower eny interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, it any, paid to Borrower.
Such Misceltanecus Proceeds shall be applied in the ordsr provided for in Section 2,

In the event of a total taking, destruction, or lss iu value of the Property, the Miscellaneous Proceecs shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pzid to Berrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellanesus Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Prope:ty immediately before the partial
taking, destriciion, or loss in value. Any balance shall be paid to Botrowet,

In the e ent of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the
Property immediate.y before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immed:ately before ‘ne Jartial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds sheli be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is roeadoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offer: to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is jiven, Lender is authorized o coflect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or tx-the sums secured by this Security Instrument, whether or ot then due. "Opposing
Party” means the third party that owes Boriower Miscellaneous Proceeds or the party against whom Borrower has & ri ght of
action in regard to Miscellaneous Proceeas

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other :2atsrial impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a defiult ad, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Fropenty or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairrient of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Roleased; Forbearance By Lender Not # Wa'ver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrumerit greited by Lender to Borrower or amy Successor
in Interest of Borrower shall nof operate to release the liability of Borrower or aily Successots in Intersst of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Brirower or to refuse to extend time for
payment or otherwige modify amortization of the sums sccured by this Security Instrinient by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lende: in exereising auy right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities Gr. Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of ar prechude the exerciseof ny right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ¢ovenants and agrees that
Borrower's obligations and liability shall be joint and severzl. However, any Bortower who co-si gns Lt Cecnrity Instrament
but does not execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, zr-uit and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligai2a to pay the sumns
secured by this Security Instrument; and (c) agrees that Lender and ary other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signet's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower wlo assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain zll of Borrower's rights and benefits under
this Security Insirument, Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees, In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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fee. Lender may not ehatge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, end that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loun charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15, Notices, All notices given by Borrower or Lender in connection with this Security [nstrument must be in writing.
Any notice«a Borrower in connection with this Security Instrument shall be deemed 1o have been given to Bortower when
mailed by e, class mail or when actually delivered to Borrower's notice address if sent by other means, Notice to aity one
Borrower sheli comgtitite notice to all Borrowers unless Applicable Law expressly recuires otherwise. The notice address shall
be the Propert A ldress unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify I<nder of Bormrower’s change of address. If Lender specifies a procedure for reporting Borrowet's change of
address, then Borrowes shall only report a change of address through that specified procedure. There may be only one
designated notice addressunciar this Security Instrument at any one time, Any notice to Lender shall be given by delivering it
or by mailing it by first ¢lacs piail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in cuisection with this Security Instument shall not be deemed to have been given to Lender until
actually received by Lender. If a1y potive required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirernent will satiely the rorresponding requirement under this Security Instrument,

16. Governing Law; Severability; Kules of Construction, This Security Instrument shall be governed by federal
faw and the law of the jurisdiction in which.(ne, Property is located, All rights and obligations contained in this Security
Instrument are subject to eny requirements and-uratiations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it mighi < silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or cleuse of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provision; of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument; {3) words of the was~aline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shu) &aan and include the plural and vice versa; and (¢) the
word "may" gives sole discretion without any obligation to take any actiza.

17. Borrower's Copy. Borrowe: ghall be given one copy of the Ho'e ~ad of thig Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower: Ax used in this Section 18, "Interest in the
Property" means any legal or beneficiel interest in the Property, including, vut net hinited to, those beneficial interests
transferred in a bond for deed, contract for dead, installment sales contract or escio7« agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transfer(ed (o if Borrower is not a natoral
person and a beneficial interest in Borrower is sold or transferred) without Iender's prior written'censent, Lender may require
immediate payment in full of all sums secured by this Security Instmment. However, this opiion sh2f! not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The uotice shal provide a period of
not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrowe! mmas* nay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this peried, 1L ~ader may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft (a) five days before
sale of the Property pursuent to Section 22 of this Secutity Insttument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢} eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Scourity Instrument and the Note ag
if no acceleration had ocourred; (b) cures any default of any other covenants or agreements; (¢) pays alf expenses incurred in
enforcing this Security Instrument, including, but not limited to, rezsonable attorneys' fees, property inspection and valuation
fess, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to asswre that Lender's interest in the Property and
rights under this Securtly Instrument, and Bortower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Leader may require that BDortower pay such

ILLINQ1S-Bingle Family-Fannte Mae/Freddie Mac UNIFORM INSTRUMENT
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reinstatement sums and expenses in one or mote of the following forms, as sslected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier’s check, provided aoy such check is drawn upon an instituticn whose
deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There
algo might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Boerower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a nctice of
transfer of servicing. If the Note is sold and theresfier the Loan is serviced by a Loan Servicer ather than the purchaser of the
Note, the mortyage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and e ot assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrcwe nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the membet of & class)has-arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached ai'y rovision of, or any duty owed by reason of, this Secutity Instrument, until such Botrower or
Lender has notified the othei party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other pa'ty lersto a reasenable period after the giving of such notice to take corrective ection. If
Applicable Law provides a time pericd which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paratraph) The notice of aceeleration and opportunity to ¢cure giverl to Bortower pursuant
te Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deerned to satisfy the notice and
opporturity to take corrective action provisionz21 *his Section 20,

21, Hazardous Substances. As used in s Section 21: (a)} "Hazardous Substances” zre those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene,
other flammable or toxic pefroleum products, toxic pestici/es a:d herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials; (b) "Environmeniz! Yauw" means federal laws and laws of the jurisdiction where the
Property is located that reiate to health, safety or environmenta® rio%ection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmeits] Law, mnd (d) an "Environmentzl Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmon'al Cleanup,

Borrower shzll not cause or permit the presence, use, disposal, storsge, ot release of any Hazardous Substances, or
threaten to relesse auy Hazardous Substances, on or in the Property. Sorrower-chall not do, nor allow aryone else to do,
anything affecting the Praperty (a) that is in violation of any Environmen(al Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Subitzzse, creates a condition that adversely
allecls the vakue of the Property. The preceding two sentences shall not apply to the prescore, nse, or storage on the Property of
small quantities of Hazardous Substances (hat are generally recognized 1o be appropitatrto normal restdential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender writien notice of (2} any investigation, claim, dsinend, lawsuit or other action by
any govemnmental or regulatory agency or private party involving the Property and any Hazardous Sribstar ce or Environmental
Law of which Borrower has aciual knowledge, (b) any Environmental Condifion, including buf not Liniisd to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by e presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower lzarns, ol 75 notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardevs Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remadial actions in secardance with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acecloration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the nction required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default inust be cured; and
{(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall
farther inform Borrower of the right to rcinstate after acceleration and the right to assert in the foreclosure proceeding
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32347 Page % of 10 Form 3014 1411



2116004103 Page: 11 of 15

UNOFFICIAL COPY

210416001

the non-existence of a default or any other defense of Barrower to acceleration and foreclosure, If the default is not
cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judiclal proceeding, Lender shall be entitled to collect alf expenses incarred in pursuing the remedies provided in this
Section 22, including, but nat limited fo, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Botrower shall pay any recordation costs. Lender may charge Botrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with Illinots law, the Borrower hereby releases and waives all rights under
and by virw> of the llinois homestead exemption [aws.

45.2acement of Collateral Protection Inserance, Unless Botrower provides Lender with svidence of the insurance
coverage recuired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lendet's interests .o Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage that
Lender purchasesina; not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Borrower w12y later cancel any insurance purchased by Lendet, but only after providing Lender with evidence
that Borrower has cbtaincd jranrance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will b rezansible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the plecument of the insurance, until the effective date of the cancellation cr expiration of the
insurance, The costs of the insuranze “uay be added to Botrower's fotal outstanding balance or obligation, The costs of the
insurance may be more than the cost of insiance Borrower may be able to obtain on ifs own.

BY SIGNING BELOWj Borrower acesp*s aud agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Boyrower and recordsd vath it

\CLAK

- BORROWER - OL (]

STATE OF S

COUNTY OF L0

The foregoing nstrument was acknowledged before me this S ( { ? (‘M L by

T oOlHE T e aUE RS i

—

w
W QO

My Commission Expires: -2 -

OFFICIAL SEAL
IBMET ISMAL
NOTARY PUBLIC, STATE OF ILLINOIS
My Commisslon Expres 1224

Individual Loan Originator; ARNA MILLION, NMLSR ID: 1414088
Lozn Originator Organization: U.8. MORTGAGE FUNDING, INC.,NMLSRID:1724878
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Exhibit "A”
Legal Description

Parcel I: Unit 3B Lot 3, Cluster 38 in Shadow Bend Phase I, being a subdivision of a tract of land, being a part of
Lots 2 and 5 in the resubdivision of George Strong's Farm in Section 2 and the West 1/2 of Section 1, Township
42 North, Range 11 East of the Third Principal Meridian, according fo the plat thareof recorded May 16, 1885 in
Book 20 of Plats of Page 15, as Document Number 625294, and a part of Lot 1 in Owner's Subdivision of part of
the Old Filkins Farm in Section 1 and 2, Township Owner's Subdivision of Section 1 and 2, Township 42 North,
Range 11, East of the Third Principal Meridian, and & part of Lot 3 of Owner's Subdivision of Section 1 and 2,
Township 42 North, Range 11 East of the Third Principal Meridian, according to the plat thereof recorded of said
Shadow gend Phase [Ii, Registered in the office of the Registrar of Titles of Cook County, lllinois on May 10, 1973
as Documerit Mumber LR 2690976 and surveyor's certificate of correction thereof registered on June 22, 1973 as
Document Numbe: LR 269993 and recorded June 22, 1873 as Document 22372159, in Cook County, lllinois.

Parcel |1: Easement fornoress and egress for the benefit of Parcel [ as set forth in the Declaration of Easements

recorded June 13, 1875 ar, Document 23114271 and registered June 13, 1975 as Document LR 2813052 and
crealed by Desd.

Legal Descrption 21-136842/42
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PLANNED UNIT DEVELOPMENT RIDER

KRYVENEQ
Loani#: 210416001
MIN: 101463400000029833

THIS PLANNED UNIT DEVEIL.OPMENT RIDER is made this 19TH day of MAY,
2021, and is incorporated into and shall be dacored to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrwzons') of the same date, given by the undersigned
(the "Botrower") to secure Borrower's Note to U/8. MORTGAGE FUNDING, INC., (the
"Lender") of the same date and covering the Properiy described in the Sccurity Instrument and
located at:

246 SHADOWBEND DR, WHEELIRZ. ZL 60050
[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilit'es, a3 described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECT
THE PROPERTY (the "Declaration”). The Property is a part of a planned wnit dev:lopment known
as
SHADOW BEND HCMEOWNERS ASSOCIATION
[Nams of Planned Unit Development]

{the "PUD"), The Property also includes Borrower's interest in the homeowners associution or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition fo the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obligations under
the PUDY's Constituent Documents. The "Constituents Docwments" are the: (i) Declaration;

MULTISTATE PUD RIDER- Single Family -Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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(1) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constilnent Documents.

B. Property Insurance, Sc long as the Owners Association maintains, with a
generally accepted insurance carrier, & "master” or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
f.ncluding deductible levels), for the periods, and against loss by fire, hazards included
within the term "sxtendad coverage," and any other hazards, including, but not limited to,
earthanakes and floods, for which Lender requires insurance, then: (i) Lender waives the
prov.sign-in Section 3 for the Periodic Payment fo Lender of the yearly premium
installmenis £or property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to ~a‘ntain property insurance coverage on the Property is deemed satisfied to
the cxtent thet 46 required coverage is provided by the Owners Association policy.

What Lender ranzires as a condition of this waiver can change during the term of
the loan.

Borrower shall {ive Lender prompt notice of any lapse in required property
insurance coverege provided by the master or blanket policy.

In the event of a distribvition of property insurance proceeds in lieu of restoration
or repair following a loss to the Prosity, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hetcby; assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums sevured. by the Security Instrument, whether or not
then due, with the excess, if any, paid to Bor:ower,

C. Public Liability Insurance. Borrowres shall take such actions as may be
reasonable to engure that the Owners Association zipiatains a public liability insurance
policy acceptable in form, amount, and extent of coverare o Lender.

D. Condemnation. The proceeds of any award or¢laim for damages, direct or
consequential, payable to Borrower in connection with any eandémnation or other taking
of all or any part of the Property or the common areas and facilit’es of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall t< paid to Lender, Such
procecds shall be applied by Lender to the sums secured by the Security. Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to/Lender and
with Lender's prior written consent, either partition or subdivide the Property or copsontto:
(i) the abandonment or termination of the PUD, except for abandonment or termiziation
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision o:
the "Constituent Documents" if the provision is for the express henefit of Lender; {ii)
termination of professional management and assumption of self~management of the
Owners Association; or (iv) any action which would have the ¢ffect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
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become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payiment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Botrower requesting payment, '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider,

W
i\
- BORROWER »WLEN RRYVENEKO
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