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fier Recording Return to: Generational Wealth Assets, LLC
$573,361.00
May 27, 2021
Lima One Capital, LLC
20} East McBee Avenue Suite 300,
Greenville, SC 2960]

COLLATERAL ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT made as of May 27, 2021, by Generational Wealth Assets, LLC, a Blinois Limited Liahility
Company h=viny; its principal place of business at 5322 West Mercury Place, Chandler, AZ 85226 (the “Assignor”)
in favor of Lim4 One Capital, LLC, a Georgia Limited Liahility Company at its principal place of business at 201
East McBee Averwe Suite 300 Greenville, SC 29601 (the “Assignee”).

WITNESSETH

FOR VALUE RECEIVED! A:ssignor hereby granis, transfers, and assigns to Assignee, any and all leases, with
amendments, if any, and all month-iu-month tenancies with respect to portions or all of the real property known as
4333 South Hlis Avenue, Chicage, i 09653 and more particularly described on SCHEDULE A, attached hereto and
made a part hereof (the “Premises”), and any: extensions and renewals thereof and any guarantees of the lessee’s
obligations thereunder, and all rents, income, 2ad profits arising fromthe ieases and exensions and renewals thereof,
if any, and together with ail rents, income, an: 4 r.nfits due or to become due from the Premises and from any and ali of
the leases or tenancies for the use and occupancy/o? the Premises or any part thereof which are now in existence or
which may be created in the future during the tenw )f this Assignment, whether or not recorded; together with and
including, the Assignor’s entire interest in any lease, tejiancy, rental, or occupancy agreement now existing or which
may be made hereafter affecting the Premises, including bar not limited to those leases listed on SCHEDULE B
attached hereto and made a part hereof (all of the aforementionzd leases and tenancies, now or hereafter existing, are
hereinafter referred to as the “Lease” or “Leases”) and togetlier with all the right, power, and authority of the
Assignor to alter, modify, or change or to terminate the term thereaf or accept a surrender thereof or to cancel the
same or to waive or release the lessee from the performance or observance by the lessee of any obligation or
condition thereof or to accept rents or any other payments thercunder for rore than thirty (30) days prior to accrual,
for the purposes of securing (a) payment of all sums now or at any time hereuzdsr due the Assignee as evidenced by
that certain Commercial Non-Revolvieg Line of Credit Promissory Note from Ajsisnor, in the amount of up to five
hundred and seventy-three thousand three humdred and sixty-one and 00/100 Deitars (8573,361.00) of even date
herewith, mcluding any extensions or renewals thereof {the “Note”), and' securedl bv_Conumercial Mortgage,
Security Agreement, and Fixture Filing from ass:gnor of even date herewith (the “Mwtgage™), which Mortgage
wifl be recorded on the date that this instrament.is recorded, and () performance and dischrcge of each and every
obligation, covenants, and agreement contained herein and in the Mortgage, the Note, and 2.y and all other
documents executed and/or delivered in connection therewith.

Assignor and Assignee further hereby agree as foliows:

(1) Performance of Leases. Assignor chall at all times keep, perform, and observe ali of the covenants,
agreements, terms, provisions, conditions, and himitations of each lease affecting the Premises on its part to be kept,
and pcrfommd thereunder. Assignor shall not, wmhout the written consent of Assignee, directly or indirectly cancel,
teminate, waive or release any lessee from the performance or observanse of any obligation or condition thereof, or
accept any surrender or modify or amend anyrleas,e affecting the Premises, or accept rents or any payments
thereunder for more than thirty (30) days prior {o accrual,

(2) Prohibition of Transfer. So long as. the Note ‘shall rermain unpa.id or the Mortgage unreleased, Assignor
shall not convey the Premises to any lessee or to anyone else. | |

(3) Rental Information. Assignor shall, d_urin'g‘tl‘ic term of the Note, at.the request of Assignee, deliver to
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Assignee annually a completed rent roll of the-Fnemisgs listing the names of all tenants, the tenm of each Lease, and
the monthiy rental of same.

(4) Subsequent Leases. All subsequent Leases and It:e'nancie's for the use and occupation of the Premises or
any part thereof shall be and are hereby made subject to all of the terms of this Assignment. Assignor agrees to
deliver copies of all subsequent Leases to Assignes promptly upon their execution.

(5) Indemnification. Assignee shall not be obligated to perform or discharge any obligation under any Lease, or
under or by reason of this Assignment, and 'Assignor hereby agrees to indemnify Assignee against and hold it
harmless from any and all liability, loss, or damage iwvhich it may incur under any Lease or under or by reason of this
Assignment and of and from any and all claims and demands whatsoever which may be asserted against it by reason
of any alleged obligation or undertaking on iis part to perform or discharge any of the terms of any Lease; should
Assignee iicer ny such liability, loss, or damage under any Lease or under or by reason of this Assignment, or in
defense againe( any such claims or demands, the amount thereof, inciuding costs, expenses, and reasonable
attomeys’ fees, tog ther with interest thereon at the rate set forth in the Note, shall be secured hereby and by the
Mortgage, and Ascignsr shall reimburse Assignee therefor immediately upon demand.

(6) Right to Enter and Pogsess.

(3) Upon or at any time afier default in the payment of any indebtedness secured hereby or in the
performance of any obligation, covenant, or agreement herein or in the Mortgage or the Note, or in any other
document, instrument, or agreerent 2xecuted and/or delivered in connection herewith or therewith, or in
Assignor’s covenants in any Leass, 4ssignee may, at its option, without notice, and without regard to the
adequacy of the security for the indzptcdness hereby secured, in person or by agent, with or without
bringing any action, suit, or proceeding: {!) znter upon and take possession of the Premises, and have, hold,
manage, lease, and operate the same on suck teme, employing such management agents, and for such period
of time as Assignee may deem proper; (2) colk'ct and receive all rents, issues, and profits of the Premises,
including those past due, with full power to maKe irom time to time all alerations, renovations, repairs, or
replacements thereto as it may deem proper and mak:, enforce, modify, and accept the surrender of any
Leases; (3) fix or modify rents; (4) do all things required o7 o1 permitted to Assignor under any Lease; (5)do
any acts which Assignee deems proper to protect the securigynereof until all indebtedness secured hereby is
paid in full; (6) either with or without taking. possession of th= Frcmises, in its own name, sue for or otherwise
collect and receive all rents, issues, and profits, including those pait due and unpaid, and apply the same,
less costs and expenses of operation and collection; including scasonable attorneys’ fees, management
agents’ fees, and, if Assignee manages the Premises with its own emp.oyees, an amount equal to the
customary management agents’ fees charged for similaf property in the area y/nere the Premises are located,
upon any indebtedness secured hereby in such order as Assignee may actually receive fromthe Premises.

(b) Assignee shali not be accountable for more: monies than it actually receives fromtt'e Promises; nor shall it
be liable for failure to collect rents for any reason whatsoever. Jt is not the intention of ihic rartias hereto that
an entry by Assignee upon the Premises under the terms of this instrument shall constitvie Assignee as a
“Mortgagee in possession” in contemplation of law. except at the option of Assignee. (ssienor shall
facilitate, in all reasonable ways, any action taken by Assignee under this Section 6 and Assignot shll, upon
demand by Assignee, exccute a written notice to each lessee and occupant directing that rent and all other
charges be paid to Assignee.

(7) Representations and Warranties. Assighor; hémby rcprg:sc;ius and warrants that:
() Assignor has not executed any prior Aaésignment or pledge of any of its nights as lessor under any Lease,
nor are its rights encumbered with respect to any Lease, or any of the rents, income, or profits due or to

become due fromthe Premises, except that they are encumbered by the Mortgage and herein;

() Assignor has good right to assign any _I.qasé and-the rents, income, and profits due or to become due,
from the Premises; ' '
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(c} Assignor has not done anything that wmight prevent Assignee from or limit Assignee in acting under the
provisions hereof;

(d) Assignor has not accepted rent under any Lease or under any rental or occupancy agreement more than
thirty (30) days in advance of its due date; '

(e) All present Leases, together with all amendments and modifications thereto and all collateral agreements,
letter agreements, waivers, and other documents affecting said Leases are valid, enforceable, and unmodified,
and copies thereof have been fumished to Assignee, and there is no present default by any party thereto.

(8) Assignor’s Rights Prior to Default, So long as-there is no default in the payment of any indebtedness
secured herety or in the performance of any obligation, covenant, or agreement herein or in the Mortgage, Note, or
any other ¢ounraent, instrument, or agreement execuied and/or defivered in connection therewith or evidencing or
securing said Fudehtedness, Assignor shall have the right {o collect, but not more than thirty (30) days prior to
accrual, all rents, iseu#s, and profits from the Preniises and to retain, use, and enjoy the same.

(9) Successors and assigns. In addition to all other rights Assignee may have at law or equity, Assignee may
assign its rights hereunder t7 2ny subsequent holder of the Note. This Assignment shall be binding on Assignor,
and its successors, legal repre_catatives, and assigns and shafl inure to the benefit of Assignee, its successors, and
assigns.

(10) Release of Mortgage. Upon the payment in full of all indebtedness secured hereby, as evidenced by the
recording or filing of a full release of the Movigage executed by the then holder of the Mortgage, this Assignment
shall become and be void and of no effect.

(11) Modification, This Assignment may not b charzed orally, but only by an agreement in writing and signed
by the party or parties against whom enforcement of any waiver, change, modification, or discharge is sought.

{12) Miscellaneous. Assignee may take or release other séevsity, may release any party primarily or secondarily
fiable for any indebtedness secured hereby, may grant extensiors, venewals, or indulgences with respect to such
indebtedness, and may apply any other security therefor held by it t: tke satisfaction of such indebtedness without
prejudice to any of the rights and remedies under the Note and the=lvortgage, but this Assignment is made and
accepted without prejudice to any of the rights and remedies possessed by th: Assignee under the terms thereof.
The right of Assignee to collect said indebtedness. and to enforce any otiser security therefor held by it may be
excrcised by Assignee prior to, simultaneously with, or subsequent to any acticn taken by it hereunder. Any failure
by Assignee to insist upon the strict performance by Assignor of any of the terms an# nmvisions hereof shall not be
deemed a waiver of any of the terms and provisions hereof, and Assignee may ‘thereafter insist upon strict
performance.

(13) Headings. The headings of the sections o?this ,.Assignment .am for convenience of reier.to3 only, are not
to be considered a part hereof and shall not limit or expand of otherwise affect any of the terms hereut,

(14) Sewerability. If any term, clause, or provision hereof shall be adjudged to be invalid or unenforceable, the
validity or enforceability of the remainder shall not be affected thereby and each such tem, clause, and provision
shall be valid and enforceable to the fullest extent permitted by law.

(15) Jurisdiction. AT LENDER’S ELECTION, TO BE ENTERED IN ITS SOLE DISCRETION, ANY LEGAL
SUIT, ACTION OR PROCTEDING AGAINST BORROWER (R LENDER ARISING OUT OF OR RELATING TO
THIS AGREEMENT OR THE OTHER LOAN DOCUMENTS SHALL BE INSTITUTED IN ANY FEDERAL OR
STATE COURT IN SOUFH CAROLINA, AND BORROWER WAIVES ANY OBJECTION WHICH IT MAY NOW
OR HEREAFTER HAVE TO THE LAYING OF VENUE OF ANY SUCH SUIT, ACTION OR PROCEEDING, AND
HEREBY IRREVOCABLY SUBMITS TO THE JURISDICTION OF ANY SUCH COURT IN ANY SUIT, ACTION
OR PROCEEDING.

]

[Signateres Commence on Next Page]

P
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IN WITNESS WHEREOF, the Assignment has been "&i:ly sigried, sealed, and acknowledged and delivered on May
27,2021. T _

ASSIGNOR HEREBY ACKNOWLEDGES THAT IT HAS RECEIVED A TRUE COPY OF THIS ASSIGNMENT
WITHOUT CHARGE ' :

Generaﬁowm Limited Liability Company

By: : _ pate 2 ~Z27-20%y
rer’. Sherfield, Member

State NS

County of

On this, the of May 22, efore me, the undefs igned, personally appeared, Trent Sherfield, Member of
Generationat Wealth Assets, LLC kiiown to me, or satisfactorily proven to be the person whose name subscribed to
the within instrument, and acknowiwig<c that they executed the same for the purposes therein contained.

In witness whereof, T hereunto set my hanZ sid official seals.

NotzzyPublic

" Print Name

My Commission Expres
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- CALIFORNIA ALL-PURPOSE CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies orly the identity of the individual who signed the document to
which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of Santa Clara

On _May 27, 2021 before me_ Adam Afito - , Notary Public,

{Here insert name and title of the officer)

personally appear=d Trent Sherfield | o / ;

who proved to me o ihe basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to
the within instrument 216 acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by iis/her/their signature(s) on the instrument the person(s), or the entity upon behalf of
which the person(s) acted, exe~uted the instrument.

1 certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing paragraph
is true and correct.

Notary Public - Callformia
Santa Clata County
Commission# 2220210
Wy Comm. Expires 0t 30, 174

WITNESS my hand and Gfﬁcial seél. “

P aNl

ADDITIONAL OPTIONAL INTF CRMATION
INSTRUC ITONS FOR COMPLETING THIS FORM

Any acknowledgment comieted in California must coniain verbiage exactly as
DESCRIPTION OF THE ATTACHED DOCUMENT . |, appears above in the notay s ction or a separate acknowledgment form must be
. . : - properly completed and anachea rs that document. The only exception is if a
" document is o be recorded outsize o California. In such instances, any alternative
ackmowledgment verbiage as may be prinied on such a document so long as the
verbiage does nof require the notary o 1o something that is iliegal for a notery in
California {i.e. certifying the authorized cavacii of the signer). Please check the
document carefully for proper noiarial woraing ar d rttach this form if required.

(Title or description of attached document)

(Titke or description of attached document continued)

" & State and County information must be the State’ans County where the document
> signer(s) personally appeared before the notary puol’c fo. acknowledgment.
o Dase of notarization must be the date that the signer(s) (- nally appeared which
" must also be the same date the acknowledgment is compicied.
(Additional information) . e The notary public must print his or her name as it appears within his or her
commission followed by a comma and then your title (notary public).
o Prnt the name(s) of document signer(s) who personally appear at the time of

Number of Pages Document Date

.+ . nowrization. :
CAPACITY CLAIMED BY THE SIGNER * Indicate the correct singular or plural forms by crossing off incorrect forms (ie
] Individual (s) l_aalshc.’tb{ey;- is fave ) or cm;l ing the correct forms. Fa1!ure to correctly indicate this
- information may lead to rejection of document recording.

[ Corporate Officer « The notary sea! impression must be clear and photographically reproducible.
: Impression must not cover text or lines. If seal impression smudges, re-seal if a

(Title) _ sufticient area permits, otherwise complete a different acknowledgment form.
[l Partner(s) . iignature ot; ﬂrll‘f notary public must match the signature on file with the office of

. the counly Clerk.
(0 Attorney-in-Fact " - tKclditional information is not required but could help to ensure this
[0 Trustee(s) acknowledgrient is not misused or attached to a different document.
O Other %  Indicate title or type of attached document, number of pages and date.

# «vé ~Indicate the capacity claimed by the signer. If the claimed capacity is a
B corporate officer, indicate the title (i.e. CEQ, CFO, Secretary).
© %" Secufety attach this document to the signed document

€ 20042015 ProLink $igning Service, Inc. ~ ATl Rights Reserved www. TheP:oLink.com ~ Nationwide Nolary Ser siee
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SCHEDULEA -
PROPERTY DESCRIPTION

Property address commonly known as: 4333 South Ellis Avenue, Chicago, IE 60653
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SCHEDULEB
LEASES

NONE
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<! LEGAL DESCRIPTION

Legal Description: LOT 23 IN BLOCK 2 IN ABELL'S SUBDIVISION OF THE SOUTH 412 1/2 FEET OF BLOCK 2 IN THE
SUBDIVISION BY EXECUTORS OF ELIJAH K. HUBBARD OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SECTION
2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

Permanent Index #'s; 20-02-302-014-0000 (Vol. 250)

Property Address: 4333 South Elfis Avenue, Chicago, Illinois 60653



