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This Instrument Preparcd By:

United Wholesale Mor’tEgage, LLC
585 South Boulevard

Fontiac, M) 48341

{800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE]
LLC

585 SOUTH BOULEVARD E
PONTIAC, M 48341

ATTN: POST CLOSING MANAGER

Loan_Number: '?_4.' 467828 {Space Above This Line For Recording Data] - oomeee ——

MORTGAGE

MM 100032412214678283 MRS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document 1 z-defined below and other words are defined in Sections 3, 11,
[3, 18, 20 and 21. Certain rules regarding the usage of vords used in this document are also provided in Section 16,

(A) "Seccurity Instrument” means this document, which iz Aatzd JUNE 4, 2021 , together
with all Riders to this document.

{B) "Berrower"is Jon Borkan, A Married Man and Wensy Borkan, A Married Woman, A

s Tenants by the Entirety

Rorrower is the mortgagor under this Security Instrument

(C) "MERS" iz Morlgage Llectronic Registralion Systens, lnc. MERS is a separsle vorporation that is acting
solely as s-nominee for Lender and Lender's successors and assigns, MERS is the mor(zagee under this Security.
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and \=lephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tcl. (488) 679-MERS.

M "Lender"is United Wholesale Mortgage, LLC

Lender isa  LIMITED LIABILITY COMPANY orzanized
and existing under the laws of  MICHIGAN .
Lender's address is 585 South Boulevard E, Pontiac, Michigan 48341

(E) "Note"means the promissory note signed by Borrower and dated  JUNE 4, 2021
The Note states that Borrower owes Lender THREE HUNDRED TWENTY THOUSAND AND 00/100

Dollars (U.S. § 320,000.00 ) plus interest.

ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMapic ERantis
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2036 .

(F) "Property" means the property that is described betow under the heading "Transfer of Rights in the Property.”
(G) "Loan" mcans the debt evidenced by the Nole, plus interest, any prepayment charges and fate charges duc under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders 1o this Security Instrument that are excculed by Borrower, The followig Riders are
to be executed by Borrower [check box as applicable]:

7] Adjustable Rate Rider [] Planned Unit Development Rider
] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider ] Second Home Rider

(K1 Condominium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

(I) "Applicable Law" mearsall controlling applicable federal, state and Jocal statutes, regulations, ordinances and
administrative rules and orders (nal have the cffect of law) as well as all applicable final, non-appealable judicial
opinions. o R

{(J} "Community Association Dues, 1 ces, and Assessments” means all dues, foes, assessments and other charges
that are imposed on Borrower or the Properiy by a condominium association, homeowners association or similar
organization,

or similar paper instrument, which is initiated through sialectronic terminal, telephonic instrument, compuler, or
magnelic tape so as to order, instruct, or authorize a fnancial instilution to debit or credit an account. Such term
ncludes, but is not limited 10, point-of-sale transfers, antomaled teller machine transactions, transfers initiated by
telephene, wire transfers, and aulomated clearinghouse trans{sre!

(L)} "Eserow Items" means those items that are described in Séetion3.

(M) "Miscellancous Proceeds” means any compensation, setffement/ sward ol damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages descrilied in Scetion 5) for: (i} damage o, or
destruction of, the Property; (ii} condemnation or other taking of all or any part 4f the Properly; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valie ind/or condition of the Property.
(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayiment of, ordefiult on, the Loan.
(0) "Periodic Payment" means the regalarly scheduled amount due for (i} principel and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(#) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S,C. §2601 ct seq.)and its implementing
regulation, Regulation X (12 C.F.R. Pact 1024), as they might be amended from lime to time,-or v additional or
successor legislation or regulation that governs the same subject matter, As used in this Sécvrity Lnstrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related riorioage loan”
even il the Loan docs not-qualify as a "federally related morigage loan"” under RESPA.

{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Tnstrument.

iLLINOIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFamzns
Form 3014 1/01 20210603152703-1221467028-E0
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceures to Lender: (i) the repayment of the Loan, and alt renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrurnenl and the Note.
For this purpose, Borrower does bereby mortgage, grant and convey to MERS (solely as nominee for Lender and Tender's
successors and assigns) and 10 the suceessors and assigns of MERS the following deseribed property located in the
COUNTY of COOK
[Type of Revording Jurisdiction] fName of Recording Jurisdiction]
See Attached
APN.: 14-30-116-025-1012

which currently has the address of 2824 N. River Walk Dr. #44
: {Street}
Chicago , Minois 60618 {"Property Address");
[City] [7ip Code]

TOGETHER WITH all the improvements now ‘or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a-part ol the(preperty.  All replacements and addilions shalf also be
covered by (s Sceurity Instrument. All of the foregoing is re/errid (o in this Sceurity Instrument as (he "Property.”
Borrower understands and agrees that MERS holds only legal title 10 the nterests granted by Borrower in this Secarity
Instrument, but, if’ neecssary o comply with law or custom, MERS (as /jominec for Lender and Lender's suceessors
and assigns) has the right: to exercisc any or all of those interests, including, St not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, bt nol limited to, releasing and canceling
this Security Instrumcnt.

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumosaaces of
record. Borrower warrants and will defend generally the title to the Property against afl claims.and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMLENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constifuic a uniform security instrument covering real property.

ILLINQIS - Single Family -~ Fannie Mase/Freddie Mac UNIFORM INSTRUMENT - MERS DoclMagic €S anting
Farm 3014 1/01 20210603152703-1221167828-E0
Page 3 of 14
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UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as [ollows:

I.  Payment-of Prineipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shal
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shalf also pay funds for Escrow:Ttems pursuant (o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Nole and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (u) cash; (b) money order; (¢) certified check, bank check,
treasurer' s check or cashier’ s check, provided any such check is drawn upon an institution whose deposils are insured
by u federal ageney, instrumentality, or entity; or (d) Electronic Funds Transfer.

Puayments are deemed recetved by Lender when received at the location designated in the Note or at such other
location as 7y be designated by Lender in accordance wilh the notice provisions in Section 15. Lender may return
any payment orieriial payment if the payment or partial payments are msufficient to bring the Loan current. Lender
may accept any pavment or partial payment insufficient to bring the Loan current, without waiver of any rights
herennder or prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not
ohligated to apply sucl payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then | Geder need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes paymen. 4o bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, [.ender shall either apply sucn funds or return them to Borrower.  If not applied carticr, such funds will be
applied to the outstanding prineipai balance under the Note immediately prior to foreclosure. No offzet or claim
which Borrower might have now or in the fuire against Lender shall relieve Borrower from making payments due
under the Note and this Sceurity Instrunient-or performing the covenants and agreements secured by this Sceurity
Instrument,

2. Application of Payments or Proceeds. “Fxcept as otherwise described in this Section 2, all payments
accepied and applied by Lender shafl be applied in tie {o'lowing order of priority: (a) interest due under the Noic;
(b) principal duc under the Note; (c) amounts due unde. Seciion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remam’ng amounts shall be applied first to late charges, second
to any other amounts due under this Security lnsirument, anddhes to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquéni Periodic Payment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied (o (ne’delinquent payment and.the late charge. Tf
more than one Periodic Payment is outstanding, Lender may apply any raymment reecived from Borrower 1o the
repayment of the Periadic Payments if, and to the extent that, each payment can/be paid in full. To the extent that
any excess cxists after the payment is applied to the full payment of une or morz Paiiodic Payments, such excess may
be applied to any late charges duc. Voluntary prepayments shall be applied first i #iy rrepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to priacipat duc under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itcms. Borrower shall pay to Lender on the day Periodic Payments zre due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts duc'fer; .(a) taxes and
assessments and other items which can attain priority over this Security Instrument as 2 lien or enculvarince on the
Property; {b) leaschold payments or ground rents on the Property, if any; (¢} premiums for any and al( insurance
required by Eender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mozlgage Insurance premiums in accordance with the provisions of Section. 10.
These items are called "Escrow ltems." Al origination or al any time during the terrm of the Loan, Lender may require
that Conumumity Association Dues, Fees, and Assessmenls, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.  Borrower shall promptly furnish to Lender all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Trems unless Lender waives Borrowar's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation (o pay to Lender
Funds for any or all Escrow Ttems at any time.  Any such walver may only be in writing. Tn the event of such waiver,

ILLINCIS - Single Family - Fannie MaeffFreddie Mac UNIFORM INSTRUMENT - MERS DociMagic EFamms
Form 3014 1/D1 202106031 52705122 1467828-ED
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such payment
within such time peried as Lender may require. Borrower's obligation to niake such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Securily Instrument, as the phrase
"covenant and agreement” is used in Section 9, If Borrower is obligated to pay Escrow liems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Eserow Hem, Lender may exercise its rights under Scetion
9 and pay such amount and Borrower shatl then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al ay (ime, collecl and hold Funds in an amount (a) sufficient to permit Lender Lo apply the Funds
al the time sp=c)fied under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of corrent data and reasonable cstimates of expenditures
of futurc Escrow Iteins or otherwise in accordance with Applicable Lav.

The Funds shal b held in an institution whose deposits are insured by a federal agency, mstrumentality, or
entity (including Lender. o Lender is ap institution whose deposits are so insurcd) or in any Federal Home Loan
Bank. Lender shall apply the/runds to pay the Escrow Hems no later than the time specified under RESPA. Lender
shall not charge Borrower for ziding and applying the Funds, annually analyzing the cscrow account, or verifying
the Fscrow Items, unless Lender pays Barrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement »2 made in writing or Applicable Law requires interest to be paid on (he Funds,
Lender shall not be required to-pay Borrower ny interest or earnings on the Funds. Borrower and Lender can agree
in wriling, howcver, that interest shall bepaid on the Fands.  Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds as required by PESPA.

If there is a surplus of Funds held in escrow, <e.defined under RESPA, Lender shall account o Borrower for
the excess funds in accordance with RESPA. If (here is a shertage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to T.ender the amount necessary to mukc
up the shortage in accordance with RESPA, bul in no mor’ than 12 monthly payments. If there is u deficiency of
Funds held in escrow, as defined under RESPA, Lender shall votity. Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary lo make up the deficiency i recordance with RESPA. bul in ne more than
12 monthly payments.

Upon payment in fulk of all sums secured by this Security Instrument, Lsader shail prompily refund fo Borrower
any Fands held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges; ey, and impositions aliributable to
the Property which can attain priority over this Security Instroment, leasehola puyirénts or ground rents on the
Property, if any, and Comnumily Association Dues, Fees, and Assessments, if any. /2 (e extent that these items
are Escrow [tems, Borrower shall pay them in.the mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrunienmunless Borrower:
(a) agrces in writing to the payment of the obligation secured by the lien in a manner acceptabicts Tender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends apainst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the halder
of the tien an ugreement satisfactory to Leoder subordipating the lien to this Securily Instrument. I Lender
determines that any part of the Property 15 subject to a lien which can allain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set [orth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service:
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the
Property insured against loss by fire, hazards ineluded within the term "extended coverage," and any other hazards

[LLINOIS ~ Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS LDocMagic @Rormas
Form 3014 1/01 20210603152703-1221467828-E0
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including, but not limited to, earthquakes and foods, for which Lender requires insurance, This insurunce shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the lerm of the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised nnreasonably, Lender may require Borrower 1o pay, in connection with this Loan, either: (1) a one-
lime charge for flood sone delermination, certification and tracking services; or (b) a one-time charge for flood zone
determination and ccrfification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or cerfification. Borrewer shall also be responsible for (he payment of
any fees imposed by the Federal Emergency Management Agency in conncetion with the review of any flood zonc
determination resulting from an objection by Borrower.

[t Borrower fails to maintai any of the coverages described above, Lender may obtain insurance coverage, at
Lender's ovon and Borrower's expense. Lender is under no obligation to parchase any particular Lype or amount
of coverage. Ticiefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Projerty, or the contents of the Property, against any risk, hazard or liability and miglt provide greater
or lesser coverage fiar was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained migli significmi!y exceed the cost of insurance that Borrower could have oblained. Any amounts disbursed
by Lender under this Section & shall become additional debt of Borrower seeured by this Security Ipstrument.  These
amoun(s shall bear mlercst ai ‘he"Note rate from the date of disbursement and shall be payable, with such intercst,
upon nofice from Lender fo Borrgwer requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove snch policies, shall include a stancard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail have thicdight to hold the policies and renewal certificates. If Lender requires,
Borrower shail prompily give to Lender all receijiis of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not vtherwise requircd ny Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sha’iname Lender ag mortpagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notic® (¢ the insurance carrier and Lender, Lender may make
proof of loss if not made promptly by Borrower. Unless Lind<r and Borrower otherwise agree in wriling, any
insurance procceds, whether or not the underlying insurance wastequined by Lender, shall be applied to restoralion
or repair of the Properly, if the restoration or repair is economically’ feasible and Lender's seeurity is not lessened.
During such repuair and restoralion period, Lender shall have the righit 1o hold-such insurance proceeds until Lender
has had an opportunity Lo inspeet such Property to ensure the work has b2en completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disitse proceeds for the repairs and
restoration in 4 single payment or ina series of progress payments as the work 1s conwgleted.  Unless an agreement
is made in writing or Applicable Law requires interest fo be paid on such insurancé vroceeds, Lender shall not be
required to pay Borrower any intcrest or carnings on such proceeds. Fees for public adjusters, or other third parijes,
retained by Borrower shall not be paid out ol the insurance proceeds and shall be the sole obiigation of Borrower.
If the restoration or repair is not economically feasible or Lender's securily would be lessened, she Znsarance proveeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xaces, if any, paid
to Borrower.  Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiale and settle any available insurance vluim and
related matlers.  If Borrower does not respand within 30 days to a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Properly under Scction 22 or otherwise, Borrower herchy
assigns to Lender (a) Borrower's rights (o any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securily Instrument, and (b) any other of Borrower's rights (cther than the right to any refund
of unearned prenmiums paid by Borrower) under all insurance policies covering the Property, insofsr as such rights
are applicable to the coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sccurily Instrument, whether or not then due.

ILLINQIS - Single Family - Fannie Mas/Freddie Mac UMIFORM INSTRUMENT - MERS DucMagic €Rarms
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6. Occapaney. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue 1o occopy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonubly withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
delerioraling or decreasing in vatue due to its condition.  Unless it is determined pursuant to Section 5 that repair or
testoration is not ceconontically feasible, Borrower shall promptly repair the Property if damaged 1o avoid further
delerioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Prozerty, Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased
proceeds for suZapurposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progrdss nayments as the worl is completed. If the insurance or condemnation proceeds are not sufflcient
to repair or restore e 'roperty, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may ruake reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the mtericc«f the improvements on the Property. Lender shall give Borrower notice at the time
of or prior (o such an mterior inspeciion specifying such reasonable cause.

8. Borrower's Loan Appiiczdon.  Borrower shall be in default i, during fhe Loan application process,
Borrawer or any persons or entities acting at the-direction of Borrower or with Barrower's knowledge or consent gave
materially false, misleading, or inaccuraiz-inictmation or statements to Lender {or failed to provide Lender with
material information) in connection with 15¢ Zuan. Material representations include, but are not limited to,
representations concerning Borrower's occupanuy i the Property as Borrower's principal residence.

9. Protection of Lender's Inderest in the Fropezty and Rights Under this Security Tnstrwment. 1 (1)
Borrower fails to parform the covenants and agreemen:s contained in this Securily Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest i, thr. Property and/or rights ander this Security Instrument
(such s 4 proceeding in bankruplcy, probate, for condemnation «ir forfeiture, for enforcement of a lien which may
attain priorily over this Securily [nstrument or to enforee laws ci regrdations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whalcver is reasonable of appropriate to profect Lender's interest in the
Froperty and rights under this Security Insirument, including proteciing and/cr assessing the vatue of the Property,
and securing and/or repairing the Praperty. Lender's actions can include, bat are not limited to: (a) paying any sums
sceurcd by 4 lien which has priority over this Security Instrument; (b) appeariugncourl; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securivy Jistrament, ineluding its secured
position in a bankruptcy proceeding, Securing the Property includes, but is not limited te, enfering the Property (o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have wiilities turned on or off. Although Ténder may (ake aclion
under this Sectian 9, Lender does not have to do 50 and is not under any duty or obligation (0 do s4.,3t 35 agreed that
Lender incurs no liability [or not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seciion 9 shall become additional debt of Borrower sécured by this
Sceurily Instrument.  These amounts shall bear interest at the Note rate from the date of disbursement 2ad hall be
payable, with such interest, upon nolice from Lender to Borrower requesting payment.

If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold cstute and inlerests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, withoul the express wrillen consent of Lender, alter or amend the ground lease. 1 Borrower
sequires fee title lo the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo the merger
in wriling.

1. Muortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reasom, the Morigage

ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERamins
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Insnrance coverage required by Lender ceases Lo be available from the mortgage insurer that previously provided such

insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage

Insurance previously in effect, at a cost substantially equivalent 1o the cost 4o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated -
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and relain these

payments as a non-refundable loss reserve in leu of Morigage Insurance. Such loss reserve shall be non-refimdable,

notwithstanding the fact that the Loan is ultimately paid in fifl, and Leader shail nol be required to pay Borrower any

unlerest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again

becomes avalatle, is oblaimed, and Lender requires separately designated payments toward the premiums for

Mortgage Insur<ice. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make seraralely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requized .o maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

Lender’s requirement for Y ortgage Insuranee ends in accordance with any writien agreement between Bocrower and

Lender providing for suckter.pination or until terminaton is required by Applicable Law. Nothing in this Section

1} affecls Borrower's obligatim-io pay interest af the rate provided in the Note,

Mortgage Insurance reimburres)Lender (or any entity that purchases the Nole) for certain losses it may incur
it Borrower does not repay the Lodn =5 agreed. Borrower is not a party to the Morlgage Insurance.

Morigage msurers cvaluale their total nick on all such msurance in force from time (o time, and may enter into
agreements with other partics that share or-wadify their risk, or reduce Tosses. These agreements arc on terms and
conditions that are satisfactory 1o the mortgage Susurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to sial e nayments using any source of funds that the mortgage insurer
may have available {which may inchude funds obtavled from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
enlity, or any affiliate of any of the foregoing, may receive (4irfctly or indireetly) amounts that derive from (or might
be characlerized as) a portion of Borrower's payments for Mortzage Insurance, in exchange for sharing or modifying
the morigage insurer's risk, or reducing losscs. T such agreement provides that an affiliale of Lender takes a share
of the insurer's risk in exchange for a share of the premiume paid © fne insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower bas agreed to pay for Mortoage
Insuranec, or any other ferns of the Loan. Such agreements will not iner<a:¢ the mpount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower te any refund.

(b} Any such agrcements will not affect the rights Borrower has - if any - «vth Zespect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rialds may include the right
to reccive certain disclosures, to request and obtain cancellation of the Mortgage Insarunce, te have the
Mortgage Insurance terminafed antomatically, and/or to receive a refund of any Mortgage Tnsiriice preminms
that were unearned at the time of such caneellation er termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procesds are herehy assigned to
and shall be paid to Lender,

It the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconomically foasible and Lender's security is not lessened.  During such repair and
restoration period, Lender shali have (he right to hold such Misceltancous Proceeds until Lender hus had an
opportunity to inspect such Property to ensure the work has been completed to Lender’ s satisfaction, provided (hat
such inspection shall be undertaken promptly. Lender may pay lor the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be tequired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically feasible or
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Lender's sceurity would be Iessened, the Miscellaneoos Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2,

[n the event ol a total 1aking, destruction, or Juss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market value of
ihe Property immmediately before the partial taking, destruction, or loss in vakue is equal w or greater than the smount
of the sums secured by (his Securily Instrumen! inunediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree i writling, the sums secured by this Security Insirument shall be reduced
bry the amount of the Miscellaneous Proceeds muliiplied by the following fraction; (2) the total amount of the sums
secured impiedi: tely before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immeciaiely before the partial taking, destruction, er loss in value. Any balancc shall be paid to Borrower.

In the cven of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property mmme atesv before the partial taking, destruction, or loss in value 1s less than the amount of the sums
secured immediately hdfore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agreeJn writing, the Misccilaucons Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers 1 make an award 1o setile a claim for damages, Borrower fails w respond lo
Lender within 30 days after the date the yotici: is given, Lender is authorized to collect and apply the Miscellangous
Proceeds eilher Lo restoration or repair of Sy Troperty or to the swns secured by this Securily Instrument, whether
or not then due. "Opposing Parly” means the ihird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in 1zird lo Miscellanecus Procceds.

Borrower shall be in default if any action or piocessing, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property o oher material impairment of Lender's interest in the Property
or rights under this Sceurity Instrument, Borrower can cure/surh.a defsult and, il acceleration has accurred, reinstate
as provided in Section 19, by causing the action or proceedwns fo be dismmissed with a ruling that, in Lender's
judgment, precludes forfeiture of the P'roperty or other material imraimment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award dr gaim for damages that are attributable o the
impatrment of Lender's interest in the Property are hereby assigned and sheli-he paid to Lender.

All Misceltaneous Proceeds that are not applied to restoration or repeir of fic Property shall he applied in the
order provided for in Section 2.

42. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiensiod of the time for payment or
modification of amertization of the sums secured by this Security Inslrument granted ty Lender to Borrower or any
Sueccessor in Interest of Borrower shall not operate to release the liability of Borrower o wny Successors in Interest
of Burrower. Lender shall not be required o commence proceedings against any Successor in/inizrest of Borrower
or to refuse to-extend time for payment or otherwise modify amortization of the sums secered by this Security
instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bsorrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's iccsplance of
payments from third persons, entities or Successors in Inlerest of Borrower or in amounts less than the a/navnt then
due, shall bot be a waiver of or preciude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Suecessors and Assigns Bonnd. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but docs not exceute the Note (a "eo-signer™): (2} is co-gigning this Security Instrument only (o mortgage,
grant and convey the co-siguer's inferest in the Property under the terms of this Security Instroment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrowcr can agree to extend, modify, forbear or make any accommodations with regard (o the lerms of this Security
Iostrument or the Nole withoul the co-signer’s consent.
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Subject to the provisions of Section 18, any Successor in Infersst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in wriling. The covenants and agreements of this
Security Instrument shail bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in cormection with Borrower's
defanlt, for the purpose of proiecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other foos, the
absence of express anthority in this Security Instrument to charge a specific fee 1o Borrower shail not be construed
as a prohibition on the charging of such fee. Lender may nol charge fecs that are expressly prohibited by this Seeurity
Instrument or by Applicable Law,

Tf the Toa. is subject to a law which sets maximum loan charpges, and that law is finally interpreted so that the
interest or other’ioan charges collected or to be collected in conneclion with the Loan exceed the permitted Hmits,
then: {a) any sudh lan charge shall be reduced by the amount necessary to reduce the charge to the permined fimit;
and (b) any sums alres v coliecled from Borrower which exceeded permitted limits will be relunded (o Borrower.
Lender may choose to taske: this refund by redueing the principal owed under the Note or by making a divect payment
to Borrower. I refund piduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {(whether o.zot a prepayment charge is provided for under the Note), Borrower's acceplance of
any such refund made by direct paynient to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15. Notices. All notices given by idortpwer or Lender in cormection with this Security Instrument must be in
writing. Any notice to Borrower in conncetizu with this Sceurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or-whin actually delivered 1o Borrower's notice address if sent by other
means. Notice to any ane Borrower shall constitete dolice to all Borrowers unless Applicable Law expressly requires
otherwisc. The notice address shall be the Properly Address unless Borrower has designated a substitute notice
address by nofice to Lender. Borrower shall promptly notisy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address. then Borrower shall only report a change of address
through that specified procedure. There may be only onc designuted notice address under this Security Instrument
at any one time.  Any notice to Eender shall be given by deliveriig it or by mailing. it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed 1o have been givéa 1o Leader until actually received by Lender.
If any notice required by this Security Instrument is also required undcr Aprlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Tngirsinent,

16. Governing Law; Severability; Rules of Construction. This Secuniiy Tistrament shall be governed by
federal law and the law of the jurisdiction in which (he Property is located Al righis and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Lave. " Applicable Law mighl
cxplicitly or implicitly allow the parties to agree by contract or it might be silent, but suclisilence shall nat be
construed as a prohibition against agreement by contract. In the event that any provision or clavsef this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shatl not affecl other provisicnsof this Security
Jpstrument or the MNole which can be given effeet without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include cordeshonding
neuter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not Himited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of titlc by Borrower at a future date to a purchaser.
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If all or apy part of the Properiy or any Interest in the Property is sold or transferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or fransferred) without Lender’s prier written consent,
Lender may requirc immediate payment in full of alt sums secured by this Security Instrument. However, this option
shall not he exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, T.ender shall give Borrower notice of acceleration. The notice shall provide a
periad of not Jess than 30 days from the date the notice is given in accordance with Section 5 within which Borrower
st pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior W the cxpiration of
this period, Lender may invoke any remedics permitied by this Security Instrurment without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument discontinued at any time prior 1o the earliest of: {a)
five days beiore sale of the Properly pursuant to Section 22 of this Security Instrament; {b) such other period as
Applicable Lawzaight specify for the termination of Borrower' sright to reinstate; or (¢} entry ot a judgment enforcing
this Security Insttument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
tnder this Security Znst ument and the Note as if no acceleration had occurred; (b) cures any default of any other
cavenants or agreemnen sy c) pays all expenscs incorred in enforcing this Security Instrumenl, including, but not
limited to, reasonable attornev.’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interestam-the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require o assure that Lender's materest in the Property and rights under this Security
Tnstrument, and Borrawer's obligariunac pay the sums secured by this Security Tnstrument, shall coniinue unchanged
unicss as otherwise provided under Appli<able Law. Lender may require that Borrower pay such reinsiatement sums
and expenses in ane or mare of the following farms, us selecled by Lender: (a) cash; (b) money order; (¢} certified
cheek, bank check, treasurer's check or cashier"s ¢heck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrupintality or entity; or (d) Electrouic Funds Transfer. Upon
reinstatement by Borrower, this Sceurily Instrument and ~%ligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, [his right to rein.fate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of firievance. The Note or a partial intcrest in the Note
(together with this Security Instrument) can be sold one or morc times without prior notice to Borrower. A salemight
result in a change in the entity (known as the "Loan Servicer") thal ~oMecls Periodic Payments due under the Note
and this. Security Instrument and performs other mortgage loan servicing obligations under the Note, this Securily
Instrument, and Applicable Law. There also might be one or more changes »f the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Barrower will be giver written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payorcats should be made and any other
information RESPA requires in connection with a notice of transfer of servicing.- i Note i5 sold and thereafler
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the morlg: g Joan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Seriiver and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (x ¥ an individual
litigant or the member of a class) that arises from the other pariy’ s actions pursuant to this Security/Lpzxinent or that
alleges that the other party has breached any provision. of, or any doty owed by reason of, this Secutity Listrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the rejeiiements
of Section [5) of such alteged breach and afforded the other parly hereto a reasonable perind afier the giving of such
nolice lo take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure givern 1o Borrower pursuant fo Section 22 and the notice of aceelcration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o {ake corrective action
provisions of this Section 20.
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21. Hazardous Substances, As used in this Section 21: (1) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radivactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that refate to health, safety or envirenmental protection;
(c} "Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined in
Environmental L.aw; and (d) an "Environmental Condition" means a condition that can cause, contribute 1o, or
otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, dispasal, storage, or release of any Hazardous Substances,
or threaten to release any Ifazardous Subslances. on or in the Property. Borrower shall not do, nor allow anyone clsc
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creales an
Environmenal Condition, or (¢} which, due to the presence, use, or releasc of a Hazardous Substance, creates a
conditton Lhal udversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, 0 slorage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 10 pormal residential uses and to maintenance of the Property (inclnding, but not limited to,
hazardous substances 11 eupsumer products).

Borrower shall prorptly vive Lender written notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or cugulalory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Barrewer has actual knowledge, (b) any Environmental Condition, including but not
timiled (o, any spifling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use of relcase of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, ot is notificd by any governmiental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardons Substance affecting the Property is necessary, Borrower shatl
prompily take all necessary remedial actions in acco dance with Environmental Law. Nothing herein shall creatc any
obligation on Lender for an Environmental Cleanug.

NON-UNIFORM. COVENANTS. Borrower and (Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give nedics to Borrower prior to acceleration {ollowing
Borrower's breach of any covenant or agreement inthis Securily Listrument (but not prier to aceeleration under
Section 18 unless Applicahle Law provides otherwise). The notice sapll specify: (a) the default; (b) the action
required to curc the defauli; (c) a date, not less than 30 days from the dric the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defau.t on oi hefore the date specified in the
notice may result in acceleration of the sums secured by this Sceurity Insirument, foreclosure by judiciul
proceeding and sale of the Property. The notice shall further {aform Borrowe: of the right to rcinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existénee of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the default is not-cured on or hefore the date speeitied
in the notice, Lender at its option may require immediate payment in full of all sums secared by this Secarity
Instrument without further demand and may foreclose this Security Instrument by judicial prucceding. Lender
shall be entitled te collect all expenses incarred-in pursuing the remedies provided in this Scction 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall releasc thits Security
Instrument. Borrower shall pay any recordation costs. lender may charge Borrower a [ee for releasing this Security
Instrment, but only if the lee is paid lo a third party for services rendered and the charging of the fee is permitied
untder Applicable Law.

24. Waiver of Homestead. [n accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Tllinois bomestead exerplion laws.
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25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Eender, Lender may purchase insurance at Borrower's
expense fo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coveragz that Lender purchases may not pay auy ¢laim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but oaly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, mcluding interest and any other charges Lender may fmpose in commection with the placement of the
insurance, unfil the effective date of the cancellation or expiration ol the insurance. The costs of the insurance may
be added to Borrower's iotal ouistanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

BY SIGNENG BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security
[ustrument and i’ apy Rider execuled by Borrower and recorded with, it

g%—‘ (Seal) /é&(mbdj/} @Uf/\/ - (Seal)

Jpn Borkan -Bawower Wendy Bgiitan -Borrgwer
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[Space Below This Line Far Acknowledgment]

) 58,

County of COOK

! CQ;’X’ L2 ﬁ\/\ C\r\odif’—\ OAss cortify that

(h(_rL give name of officer and his official title)

Jon Borkei AND Wendy Borkan

(name of grantor, andif acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be the same person whose name is (or are) subscribed (o the foresoing instrument,
apnearcd beforc me this day in petson, and acknowledged that he {(she or they) signed and delivered the instcument
as his (her or their) free and voluntary ast, tor the uses and purposes therein set forth,

Dated: é F/ ‘lf / };/

4

1Signature offofficed)

Foan §” P or nevationer Sl LS Il 36622 ISR ID 135531

pan Qriginator ion: n 1 ,

Loan r1§mator Organization’ URIFEHE_%}W ALE M8R1D(EA(§:1}ALLC, NMLSR 1D 3038
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MIN: 100032412214678283 Loan Number: 1221467828

CONDOMINIUM RIDER

THIS CONDOMINTUM RIDER is made this  4th  day of JUNE, 2021 .
and is incorporated into and shall be deerned to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower™} to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC

(the "Lender™) of the same date and covering the Property described in the Sceurity Instrument and located at:

2924 N, River Walk Dr. #44, Chicago, llinois 60618
[Property Address)

The Property mcludzs »7unit in, logether with an undivided interest in the common clements of, a
condominium project koo aras;

River Walk Townhomes
[Name of Condominiem Project]

(the "Condominium Troject"). If the owreirsussociation or other entity which acls for the Condominjum
Project (the "Owmers Association™) heoldsiU/C_lo property for the benefil or usc of its members or
shareholders, the Property also includes Borrowr' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In addition to thz ¢rvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agres as follows:

A Condominium Obligations. Borrower shall perftzinall of Borrower's obligations under the
Condomiinium Project's Constitucnt Documents. The "Constituent Do zuments” are the: (i) Declaration or
any other document which creates the Condominium Project; (i1) by-laws; 17 cade of regulations; and {iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues‘and assessments imposed
pursuant fo the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wilhl a gzicrally accepled
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satizfaciory te Lender
and which provides insurance coverage in the amounts (including deductible levels), for the petiods, and
against loss by fire, hazards inchided within the term "cxtended coverage,” and-any other hazards; vcinding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i} Lender aaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed sutistied to the extent that the required coverage is provided
by the Owners Assoctation policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €IS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 2821060315270 1221467828-E0
Form 3140 1/01 Fage 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required properly insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of resloration or repair following
a loss Lo the Properly, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigmed and shail be paid to Lender for application to the sums sccured by the Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a public liabiiity insurance policy acceptable in form, amount, and
extent of zoverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direel or consequential,
payablc to Barrosrer in eonnection with any condemnation or olher taking of all or any part of the Property,
whether of the/cpit or of the common ¢lements, or for any conveyance in lien of condemnation, arc hereby
assigoed and shall ‘be p#id to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument a5 proyided in Section 11

E. Lender's Prior Cungent. Borrower shull not, except after notice to Lender and with Lender's
priot writlen congent, cither parition or subdivide the Propertly or consent to: (i) the abandonment or
termination of the Condominium Preject, except for abandonment or termination required by law in the case
of substantial destruction by fire or Gilier casually or in the case of a taking by condernnation or eminent
domain, (ii) any amendment to any provisior o the Constituent Documents if the provision is for the cxpress
benefit of Lender; (iit) termination of professicaal management and assumption of self-management of the
Owners Assocation; or {iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Qwners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condomiriur: dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uader this’peiairaph F shall become additional debt of
Borrower secured by the Security [nstrument. Unless Borrower aid Lender agree (o other terms of payment,
these amounts shall bear interest from the date of disburseraent wt the Nete rate and shall be payable, with
inferest, upon notice from Lender to Borrower requesting payincnt.

MULTISTATE CONDOMINIUM RIDER Dochagic EFemme
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT O e

Form 3140 161 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Condominium Rider.

ﬁ@/%h e MJ @ n‘/f\ o

hY ¥
on Borkan -Borrower Wendy Borkan -HBorrawer

MULTISTATE CONDOMINIUM RIDER D ic EFomns
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT i G
Form 3140 1/01 Paga 3 of 3 ‘
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Loan Number: 12214673828

FIXED INTEREST RATE RIDER

Date: JUNE 4, 2021
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Jon Borkan, Wendy Borkan

TELS FIXED INTEREST RATE RIDER is made (his ~ 4th  duy of JUNE, 2021
and is incozporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Stewity Deed (the "Securily Instrument”) of the same date given by the undersigned (the
"Borrower”) W seeure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED WHOLFEsALE MORTGAGE, LLC
{the "Lender"). The-becurity Instrument encombers the property more specilically deseribed in the Security
Instrurnent and Jocated <t

2924 . River Walk Dr. #44, Chicago, lllinois 60618
[Property Address 1

ADIMTIONAL COVENANTS. In ~ddition to the covenants and agreements made in the Security
Instrement, Borrewer and Lender fu-tbor covenant and agree as follows:

A. Definition { E ) "Note"” of the SHpcurity Instrument is hereby deleted and the following
provision is substituted in its place in the Securify 1ustrument:

{ E }"Note"means the promissory note signed by-ine 3arrower and dated JUNE 4, 2021
The Note states that Borrower owes Lender THREE HUNRRED TWENTY THOUSAND AND

00/100 Deallars (U.S. § 320,000.00 )
plus interest. Borrower has promised to pay this debt in reguie Periodic Paymcnts and to ]:uay the debt n
full not tater than JUNE 1, 2036 at theriic of 2.250 Y.

BY SIGNING BELOW, Borrower accepis and agrees o the terins ans-coyenants contained in this Fixed
Interest Rate Rider,

/q‘ﬂ“ Mw«d‘ﬂ@vt/\_ é?/t(/},/

rowcr Jon Borkan Datc Borrower Wﬁy Borkan Dale
ILLINQIS FIXED INTEREST RATE RIDER Dochlagic €Famms
ILFIRRDR  08/02/19 20210603152703-1221467828-ED
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EXHIBIT A
Order No.:  21GSA032144LP

For APN/Parcel ID(s): 14-30-116-025-1052

PARCEL 1.

UNITS 44 BOTH INCLUSIVE IN THE RIVER WALK TCWNHOMES CONDOMINIUM AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN PAR7TS OF LOTS IN BLOCK 8, IN CLYBOURN AVENUE ADDITION TO LAKEVIEW AND
CHICAGO, IN SCZTTON 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN

WHICH SURVEY & ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT MUMBER 00721016, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF THE LRIVEWAY FOR THE BENEFIT OF UNIT ~ 44, A
LIMITED COMMON ELEMENT, AS DELINEATED-CN THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCLMENT NUMBER 00721016.

PARCEL 3:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARZEL 1 FOR INGRESS AND EGRESS,
USE AND ENJOYMENT UPON THE PROPERTY AS DEFINEL, DRESCRIBED AND DECLARED IN
THE DECLARATION OF EASEMENTS COVENANTS RECORDEL A% DOCUMENT NUMBER
00170099, AND AS AMENDED.



