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MODIFICATION AND EXTENSION AGREEMENT

THIS AGREGWENT made as of this 10™ day of May, 2021 between REPUBLIC BANK
OF CHICAGO, an Iitinois banking corporation, hercinafier called Lender, and ESTIA, LLC,
Borrower under the Note a%d/or Owner of the Property, STEPHAN GOMBIS, NIKI GOMBIS
AND AMARISA GOMBIS, ‘ne Guarantors and hereafter collectively called Second Party,
WITNESSETH;

THAT WHEREAS, lender ‘s the owner of that cerfain Note in the amount of
$272,300.00 dated May 26, 2016, togeiiier with all renewals, extensions, modifications,
refinancing’s, consolidations and substitutiors thereof secured either in whole or in part by a
Commercial Mortgage and Assignment of Reiits vecorded as Document No. 1619634021 and
1619634022 covering the real estate described betov:!

LOT 8§ IN BLOCK 4 IN SPRINGER AND FOX'S ADDITION TO CHICAGO, BEING
A SUBDIVISION OF PART OF SECTION 32, 1OWSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN JO0K COUNTY, ILLNOIS,

Commonly known as: 3148 S, Throop St., Chicago, [L 60608
PIN: 17-32-105-010-0000

WHEREAS, the parties hereto wish to modify the terms of said Note by mndifying the
rate of interest charged, increasing the principal indebtedness under the Note, reca’cniating the
monthly principal and interest payment based upon a 17 year amortization and as oietwise set
forth herein;

NOW THEREFORE, in consideration of ONE DOLLAR ($1.00), the covenants herein
containied and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, the parties hereto agree as follows:

1. As of the date hereof, the amount of the principal indebtedness is Two Hundred Fifty-
Five Thousand Seven Hundred Sixty-Five and 10/100 Dollars ($255,765.10).

2. The principal indebtedness of the Note and Mortgage hereinbefore described is hereby
increased from Two Hundred Fifty-Five Thousand Seven Hundred Sixty-Five and 10/100
Dollars ($255,765.10) to Two Hundred Fifty-Seven Thousand Seven Hundred Sixty-Five
and 10/100 Dollars ($257,765.10).
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3. The maturity date of the Note and Mortgage hereinbefore described shall remain May 26,
2023.

4. The nominal Interest Rate of such Note is hereby modified from the existing Interest Rate
of 5.50% to the new Interest Rate of 4.25%, effective April 26, 2621.

Actual interest shall be calculated on the basis of a 365/360 day year; which is to say that
by applying the ratio of the rate of interest charged over a year of 360 days, multiplied by
the outstanding principal balance, multiplied by the actual number of days the principal
balance is cutstanding, All sums received by the Lender shall be applied first to costs
then accrued interest and then to principal.

3. /Ths new monthly payment will be in monthly installments of principal and interest in the
ariornt of One Thousand Seven Hundred Eighty-Four and 97/100 Dollars ($1,784.97)
each beginning May 26, 2021 and continuing on the 26™ day of each and every month
thereaticc, e cept that all sums due, if not sooner paid, shali be due and payable on May
26,2023,

6. Borrower may pay *ic unpaid principal of the loan in whele or in part upon payment of a
prepayment fee calculuied as follows: 3% of principal, if paid in the first loan year, 2%
of principal if paid in the second loan year and 1% of principal if paid in the third loan
year. Thereafter, the loan raay be prepaid without payment of prepayment fee. For
purpose of this agreement, the furs: Joan year will be deemed to begin on Aprii 26, 2021.

7. This agreement is subject to Second Prty paying Lender fees as set forth in the
disbursement statement presented to Secoiid Party.

Second Party warrants and certifies that the in<eberdness evidenced by the Nots is a valid
and subsisting debt of the Borrower and in alt respects free from ali defenses, setoffs and
counterclaims both in law and equity, as is the validity of ine plrdge.

Guarantor ratifies and affirms the gearanty of payment exécuted in conjunction with the
Note (“Ginaranty”) and hereby agrees that the Guaranty is in fuil force »4d effect. The Guaranty
continues to be the valid and binding obligation of Guarantor, enforceatle ‘o accordance with its
terms and that Guarantor has no claims or defenses to the enforcement of tha rights and remedies
of Lender thereunder, except as provided therein. Anything herein or thereia contained to the
contrary notwithstanding, if the Guaranty contains authority to confess judgment, ‘ne authority to
confess judgment shall be expressly limited to the indebtedness due under the Noie, and alt
extensions, renewals, substitutions, or modifications thereof, together with attorneys™ (ees and
costs, The foregoing limitation shall apply only to the authority to confess judgment under the
Guaranty and shall in no way limit, constrain or interfere with any of the Lender's other rights
hereunder or under the Guaranty.

In all other respects, the Note hereinbefore described and all mortgages, documents
and/or instruments securing the same shall remain unchanged and in full force and effect.

Notwithstanding the foregoing, Second Party expressly waives any defenses which it now
has or may have or assert. Furthermore, in order to induce Lender to enter into this agreement,
and for other good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, Second Party does hereby release, remise and forever discharge Lender of and
from any and all setoffs, claims, counterclaims, demands, causes, causes of action, suits and/or
judgtents which it aow has or may have against Lender including but nat limited to matter
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artsing out of the Note and/or any document, instrument or agreement securing the same or
arising out of any banking relationship existing between the parties,

IN WITNESS WHEREOF, this instrument is executed the date and year first
abave written.

LENDER: SECOND PARTY:
REPUBLIC BANK OF CHICAGQ, an Estia, LLC
Rlinois banking corp.

By M“' ﬂ M

Stephan M. Gembis, Member

X By: ijﬁw

Amarisa N, Gﬁrﬁis, Member

9

¥ By 'E;r/ﬁ/g é:;ggﬁ
Niki Gombis, Member

CONSENTED TO BY GUARANTORS:

Ey: /%r-/t il /01"/{'

Stephan M. Gombis, Individually

x By: SA‘ML_,!; e MUM

Amarisa N. Condhis, Individually

& By: /y/ﬁéh )&1@2«

Niki Gombis, Individualiy
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STATE OF ILLINOIS ]
] ss
county oF (00K ]

I, _THE UNDERSIGNED __, a Notary Public in and for the said County in the State
aforesaid, DO HERERY CERTIFY that _ MARY FICARELLI personally known to me to be the
same person whose name is subsctibed to the foregoing instrument, appeared before me this day in
person and acknowledged that __he  signed, sealed and delivered the said instrument as such
officer of said Lender and caused the seal of said Lender to be thereunto affixed as free and
voluntary &t and as the free and voluntary act and deed of said Lender for the uses and purposes
therein set 1o,

Given uacer my hand and nofarial seal this /b#’ day of Wgﬂ R Al .5;/

m/,/@rm

Notary Public
STATE OF ILLINOIS ] i LYUIArﬂHﬂU
- }ss { NOTARY PUBLIC - STATE OF iLLINGIS
COUNTY OF 1 § MY COMMISSION EXPIRES:14/10/24

v "

I, ___ THE UNDERSIGNED , a Notary rvblic in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that STEPHAR M. GOMBIS ., personally known to me
to be the same person whose name is subscribed to the foregoing instrument, appeared before me this
day in person and acknowledged that he  signed, sealed ara delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and notarial seal this _/ ﬂﬁday of ‘mgf_ s ﬂ"’?/

(0 A
otary Public
STATE OF ILLINOIS ] OFFICIAL SEAL
W ] s Lmé Bssffi%tr LLNOIS
NOTARY PUBLIC -
COUNTY OF—~——~CM/’ ! MY COMMISSION EXPIRES:A1/10:24

I, _ THE UNDERSIGNED _, a Notary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that AMARISA N. GOMBIS  , personally known to me
to be the satne person whose name is subseribed to the foregoing instrument, appeared before me this
day in person and acknowledged that he signed, scaled and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and notarial seal this / a"e’da}r of %ﬁgf- ) o? 4/
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STATE OF ILLINCIS |

] ss
COUNTY OF {:_M}_(. 1

Notary Public

OFFICIAL SEAL
|.YDIA BRAVO
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 1 1/10724

U Papppp
Y

I THE UNDERSIGNED , a Natary Public in and for the said County in the State
aforesaid, DO HEREBY CERTIFY that____ NIKI GOMBIS __, personaliy known to me to be the

same person whose name is subscrlbcd to the foregoing instrument, appeared before me this day in

pesson and acknowledged that __he _ signed, sealed

and delivered the said instrument as

free and voluntary act, for the uses and purposes therein set forth.
Giveén under my hand and notarial seal this ./ Z’g‘ﬁay of 3/

fds

U Notary Public

i

gy
T

OFFICIAL SEAL
LYDABRAVO
NOTARY PURLIC - STATE OF ILLINOIS
MY COMBAISSION EXPIRES: 1110124
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