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MORTGAGE

{3IN_1015518-0000000680-1 |
ER'S PHONE #: 1-888-679-8377

DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are de‘ined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also providza i Section 16.

(A) “Security Instrument” means this document, which Is dated February 23, 2021, together with all
Riders to this document,

(B) “Borrower” is JEFFREY PETERSON AND SHEILA MULVANEY, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument.
{C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporafion that is acting solsly as
a nominee for Lender and Lender's successars and assigns, MERS is the mortgagese under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M| 48501-2026, tel. (388) 679-MERS.
(D) "Lendar” is Waterman State Bank.

Lender is a State Bank, organized and existing under the laws of
lllinois. Lender's address is 248 Lincoln Highway,
Waterman, IL 60556

(E) "Note” means the promissory hote signed by Borrower and dated February 23, 2021, The Note
states that Bomowar owes Lender FIVE HUNDRED TEN THOUSAND AND NOHMQQ* ¥ ¥« xaa s xaadhunennsnis
i**it***!**!l’at******tll*tt***i*iIittt**!*ﬂﬂ!*wtt** Do“ars (US $510'000.00 }
plus interest. Barrow=r ! \zs promised o pay this debt in regular Periodic Payments and to pay the debt in full not later
than March 1, 2051.

(F) “Property” means the oronerty that is described below under the heading “Transfer of Rights in the Property.”

{G) "Loan" means the debt evirlanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under *yis Security Instrument, plus interest.

(H} “Riders™ means all Riders to this Securlty Instrument that are executed by Botrower. The following Riders are to be
executed by Borrower [check box as apricable]:

] Adjustable Rate Rider [J Gedoiinium Rider O Second Home Rider
1 Ballvon Rider I Plaines ! it Development Rider (] Other(s) [specify]

O 1-4 Family Rider [ Blweex!y Payment Rider Fixed [nterest Rate Rider
L] v.A Rider

{) “Applicable Law" meang all controlling applicable 'ede.al, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of lavs) 18 well as all applicable final, noh-appealable judicial
opiniens,

() “Community Association Dues, Fees, and Assessments” rezans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiur association, homeowners assoclatlon or similar
arganization,

(K} “Electronic Funds Transfer” means any transfer of funds, other thar a iransaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephionic instrument, compliter, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an 2ncount. Such term Includes, but is
not limited to, point-of-sale transfers, aulomated teller machine transactions, trapcfere initiated by telephone, wire
transfers, and automated cleatinghouse transfers.

(L) “Escrow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damaget, or aroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Sestion 91407 () damage to, or
destruction of, the Property; {I) condemnation of ather taking of all or any part of the Property. (> eonveyance n ligu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the 2rosarly.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O} "Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument.

{(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in thig Security Instrument, "RESPA
refers to all requirements and restrictions that are Imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken tifle to the Property, whether or not that party
has assumed Borrower's chligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and a!l renewals, extensions and modifications
of the Note; and (i} the perfermance of Borrower’s covenants and agraements under this Security [nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Typa of Recording Jurisdiction] of GOOK

[Name of Recording Jurisdiclion]:

SEE LEGAL DESCRIPTION ATTAGHED HERETO AND MADE A PART HEREOF AS “EXHIBIT A".

APN #: 14-31-418-035-0000

LOAN #: 201000775

which currently has the address of (1726 M Honore S¢, Chicago,
(Street] [City]
linois 60622 {“Property A fdress").
(Zip Code]

TOGETHER WITH alt the improvemenits now ot vz<eafter erected onthe property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replzcaments and additions shall also be covered by this Security
Instrument. Alf of the foregoing is referred to in this Security Insirument as the “Property.” Borrower understands and
agrees that MERS holds only fegal fifle to the interests grantcd by Bomower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender ans |.ender's successars and assigns) has the right: to
exercise any or all of those interests, Including, but not limited to, tie Yokt to foreclose and sell the Property; and to take
any action required of Lender including, but not Iimited to, releasing ane canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the etate heraby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbe:e%, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all sims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use anu nhor=miform covenants with
limited variations by jurisdiction to constitute a uniform security ingirument cavering real propert.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interast, Escrow lems, Propayment Charges, and Late Charges. Soiiuwer shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges sid late charges
due under the Note. Sorrower shall alse pay funds for Escrow tems pursuant to Section 3. Payments due under the
Note and this Securlty Insirument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender may require that
any or ali subsequent payments due under the Note and this Securlty Instrument be made in one or more of the following
forms, as selected by Lender: {a) cash; (b} money order; {c) cantified check, hank check, treasurer’s check ot cashier's
check, provided any such check ls drawn upon an institution whose deposits are insured by a federal agency,
Instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received hy Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or partial payment if the payment or partial payments are insufficient ta bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder of
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cument. If Barrower does not do so within a reasonable peried of time, Lender shall either
apply such funds or return them to Borrower. If not applied eariier, such funds will be applied to the outstanding principal
balance under the Nofe immediately prior to foraclosure. No offset or claim which Bomrower might have now or in the
future against Lender shall relleve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemants secured by this Security nstrument.

2. Application of Payments or Proceeds. Excapt as otherwise described in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Noto: {c) amounts due under Seclion 3. Such payments shail be applied to each Periodic Payment in the
order in which iV pecame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Securiti Instrument, and then fo reduce the principal halance of the Note.

If Lender receivea.s rayment from Borrower for a delinquent Perlodic Payment whigh includes a sufficient amount
to pay any late charge dvz the payment may be applied to the delinquent payment and the late charge. if more than
one Periodic Payment is owtsiending, Lender may apply any payment received from Barrower to the repayment of the
Perlodic Payments If, and fo the'@xtent that, each payment can be pald in full. To the extent that any excess exists after
the payment is applied to the full gayment of one or more Petiadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shz il he applied firstio any prepayment charges and then as described in the Note.

Any application of payments, insura:Ce proceeds, o Miscellaneous Proceeds to principal due under the Note shall
hot extend ar postpone the due date, or chiange the amount, of the Periodic Payments.

2 Funds for Escrow ltems. Borrowar shail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds"y io-giovide for payment of amounts due for: {a) taxes and assessments
and other items which can attain pricrity over this-S<eurity Instrument as a lien or encumbrance on the Property, (b}
leasehold payments or ground rents on the Property, |f any;-{c) premiums for any and all insurance required by Lender
under Section 5; and {d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morigage Insurance premiums in accordanc: with the provisions of Section 10, These items are calied
“Escrow Jtems." At origination or at any time during the term of the L san, L.ender may require that Communily Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, ard such dues, feas and assessments shall be an
Escrow Item. Bomower shall prompily furnish to Lender all notices of ariounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Durowar's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligafion to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waivet, Borrower spall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been wabhvier” by Lender and, if Lendar requires,
shall furnish to Lender receipls evidencing such payment within such time period 7c Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dsemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreeinent''s used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower falls to pav the amount due for
an Escrow ttem, Lender may exercise its rights under Section 9 and pay such amount and Porower shall then be
obligated under Seclion 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘o-any or all Escrow
[tems at any fime by a notice given in accordance with Section 15 and, upon such revocation, Bowavier shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lander to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢an require under RESPA, Lender
shall aslimate the amount of Funds dug on the basls of current data and reasonable astimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instituion whose deposits are so insured) orin any Federal Home Loan Bank. Lender
shall apply the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lerder shall not charge
Borrewer for holding and applying the Funds, annually analyzing the escrow account, or verlfying the Escrow ftems,
unless Lender pays Borcower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires Interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an apnual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, Ifthere is a shortage of Funds held in escrow, as defined ungder RESPA, Lender
shali notify Borrower as required by RESPA, and Bormower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthy payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount hecessary fo make up the deficlency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lerder.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines, and impositions attributable to the
Property which car attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Aszaciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay theirin *a2 manner provided In Section 3.

Borrower shall promphy: dizcharge any lisn which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in & manner acceptable to Lender, but only so long
as Borcower Is performing such 2gieement; (b} contests the lien in good faith by, or defends against enforcement of the
lien 1n, legal proceedings which in/Lerdar's oplnion operate tc prevent the enforcement of the lien while those
proceadings are pending, but only until such nroceedings are concluded; or (¢) secures from the helder of the lien an
agreement satisfactory to Lender subordiniling the lien to this Securlty Instrument. i Lender determines that any part
of the Property is subject to a lien which can alain priorily aver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the dg.e on which that nolice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above In this Serion 4,

Lender may require Borrower to pay a one-time charge-icr a real estate tax verification andfor reporting service used
by Lender in connection with this Loan,

5. Property nsurance. Borrower shall keep the improver.iants now existing or heraafter erected on the Property
insured against [oss by fire, hazards included within the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requiies insurance. Thig insurance shall be maintained in
the amounts {including deductible levels} and for the petiods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tive nsurance carrier providing the insurance shall
be chosen by Borrower subject to Lender’s right to disapprove Borrower': chulve, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loz aither: {a) a one-time charge for flood
zone determination, certification and tracking services; or {b} a one-time charge o flood zone determinaiion and
certification services and subsequent charges each time remappings or simiiar charg & 2ccur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flaod zorz determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain [%8) ance coverage, at
Lendar’s option and Bomower's expense. Lender is under no obligation to purchase any parficulz type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berrawar's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide graater or lesser
coverage than was previously In effect. Borrower acknowiedges that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance: that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from Ihe date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All Insurance policies required by Lender and renawals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morlgage tlause, and shall name Lender a8 morigagee and/or as
an additional logs payee. Lender shall have the right to hold the policies and renewai certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. |f Berrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of loss if not mada promptly by Borower. Unless Lender and Borrower otherwise agree in writing, any Insurance
proceeds, whather or not the underlying insurance was required by Lender, shall be applied to rasioration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not iessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds untll Lender has had an opportunity
to ingpect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such ingpection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
reyuires interest lo be paid on such Insurance proceeds, Lender shali not be required to pay Borrower any interast or
eamings on such proceeds, Fees for public adjuslers, o other third parties, retained by Borrower shall not be paid out
of the insurance reaceeds and shall be the sole obligation of Barrower. (f the restoration or repair is not aconomically
feasible or Lenuer's securlty would be lessened, the Insurance praceeds shall be applied to the sums secured by this
Security Instrumen?, whether or not then due, with the excess, if any, paid to Borower. Such insurance proceeds shall
be applied in the orderprovided for in Section 2.

If Borrower abandarie e Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does 1ol r2epond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender mav nagotiate and setile the claim, The 30-day period will begin when the notice |5 glven.
In either event, or if Lender acmies the Properly under Section 22 of otherwise, Borrower hereby assigns to Lender
(a) Berrower’s rights 1o any insuranc:: procseds in an amount nat ta exceed the amounts unpaid under the Note or this
Sacurily Instrument, and (b) any other ur Botrower's rights {other than the right te any refund of unearned premiums
paid by Borrower) under all insurance pcicies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use e insurance proceeds slther to repair or restore the Property or to pay
amounts unpald under the Note or this Security icatiniment, whether or not then due,

6. Occupancy. Borrower shall occupy, estaius’s, and use the Property as Borrower's principal residence within
80 days after the execution of this Security instrument and 2hall continue to occupy the Property as Boower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating rcamstances exjst which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit was'e €2 the Property. Whether or not Bormower is residing
I the Property, Bomower shali maintain the Property in orcler to pravent t'e Property from deterloraling or decreasing in valug
due to its condiion. Unless it is determined pursuant to Section 5 thatiepairar restoration is not econcmically feasible,
Borrower shall promptly repair the Properly if damaged to avoid further de.erioration or damage. If insurance o
condemnation proceeds are paid in connection with damage to, ar the taking of, ie Property, Borrower shall be responsible
for repairing of restoring the Property only if Lender has released proceeds for such i poses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymer:c-as the work is completed. Ifthe
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borro woris notrelieved of Borrower's
obligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it hias reasonable cause,
Lender may inspect the interior of the impravements on the Property. Lender shall give Borawszr ~wice at the time of
or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrowst's Loan Application. Borrower shall be in default if, during the | oan application precass, Borrower
or any persons or entities acting at the direction of Borrawer or with Borrower's knowledge or consen gave mateclally
false, misleading, or inaccurate information or statements o Lender (or failed to provide Lender with malerial information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's cccupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in tha Property and Rights Undesr this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contaned In this Securlly Instrument, (o) there is a legal preceeding that
might significantly affect Lender's interest in the Property andfor rights under this Securlly Instrument {such as a
proceeding in bankruptey, probate, for candemnation of forfeiture, for enforcement of a flen which may altain priority
over this Security Instrument or to enforce laws or regulations), or (¢) Borcower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s inferest in the Property and rights under
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this Sacurity Instrument, including protecting andfor assessing the value of the Property, and securlhg andfer repairing
the Property. Lender’s actions can include, but are nol fimited fo: {a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its Interest in
the Property and‘or rights under this Security Instrument, Including its secured position In a bankruptey proceeding.
Securing the Property Includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or cther code violations or dangerous
conditions, and have utifities tumed on or off. Although Lender may fake action under this Section 9, Lender does not
have to ta $o and is not under any duty or obligation to do so. It is agread that Lender incurs no Liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower sacured by this
Security Instrument. These amounts shall bear inlerest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofice from Lender to Borrower requesting payment.

If this Security nstrument is on a leasehold, Botrower shall comply with all the provisions of the lease. Borrower shall
not surrender th ia=.3ehold estate and Interests herein conveyed or terminate or cancel the ground lease. Bormower shall
not, without the expres= written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaseho!d urd the fee fille shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insrcar.ca. If Lender required Morigage Insurance ag a condition of making the Loan, Borrower shall
pay the premiums required tu maintain the Mortgage Insurance In effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ¢ex30s to be available frem the mortgage insurer that previously provided such insurance
and Bomrower was required to m:2\e separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums reqUired to obtain coverage substantially equivalent to the Mortgage Insurance
previously In effect, at a cost substanue’y ecuivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer s2leced by Lender. If substantially equivalent Mortgage Insurance coverage
is not availahle, Borrower shall continue to pay-ie Conder the amount of the separately designated payments that were due
when the insurance coverage ceased to be In effesi enderwill accept, use and retain these payments as a non-refundable
logs reserve in lieu of Mortgage Insurance, Such luss < rserve shall be non-refundable, notwithstanding the fact that the
Loan is ullimately pald in full, and Lender shall not b reosired to pay Borrower any interest or eamings oh such loss
reserve. Lender can no longer require loss reserve payraents if Mortgage Insurance coverage (In the amount and for
the period that Lender requires) provided by an insurer selecter] by Lender again becornes available, is obtained, and
Lender requires separately designated payments toward the wremiums for Mortgage Insurance. f Lender required
Morigage Insurance as a condition of making the Loan and Borowar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premlums required to maintain
Maortgage Insurance in effect, or to provide a non-refundable loss icserve until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement hetween Borrowir and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 amscts Borrower’s obligation to pay interest
at the rate provided In the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note; for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a parly fo the Morlgage Incurance.

Mortgage Insurers evaluate their total risk en all such insurance In force from fime fo fime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, These agreemsats are on terms and
condltions that are satisfactery to the mortgage insurer and the other party (or pasties) o these wareements. These
agreements may require the morigage insurer to make payments using any source of funds that the inortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a rasult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might be characterizad
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage fhsurer's
risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the amangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will nat increase the amount Borrower will owe for
Mortgage Insurance, and they witl not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights may include the right to
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receive certain disclosures, lo request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance presniums that were
unearned at the time of such cancellation or tesmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is ecanomically feasible and Lender's security is not lessened. Diuring such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender hag had an opportunity to ingpect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoraticn in a single disbursemant or in a series of progress payments as the work is
completed, Unless an agreement is made in writing or Applicable Law requies interest to be paid an such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or eamings on stich Misceianeous Proceeds, If the
restoration or repai.is not aconomically feasible of Lender's security would be lessened, the Miscellaneous Proceeds shal
be applied e the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Praceeds shall be applied in the order provided for in Section 2.

1n the event of a tat=) kaking, destruction, or loss in value of the Property, the Miscelianeous Proceeds shallbe applied
lo the sums secured by this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower.

In the event of a partial (aking, destruction, or loss in value of the Property in which fhe fair market value of the Property
immediately before the partial tuxing, desiruction, or loss in vajue is equal to or greater than the amount of the sums
secured by this Securily Instrume st immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othenwise agree In wriling, 1he sums secured by this Security Instrument shali be reduced by the amount
of the Miscellaneous Praceeds multiplies by the following fraction; (a} the total amount of the sums secured immediately
before the partial taking, destruction, of logs inivalue divided by (b) the falr market value of the Praperty immediately
before the partlal taking, destruction, or loss i %slue, Any balance shall be paid to Borrower,

in the event of a partial taking, destruction, 6% In value of the Property in which the fair market value of the Property
immediately before the partial taking, destructicii ar loss in value is less than the ameunt of the sums secured
Immediately before the partial taking, destruction, oi loge-in value, unless Borrower and Lender ctherwlse agree in
writing, the Miscellansous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim foraaraages, Borrower fails to respend to Lender within
30 days after the date the nofice is given, Lender is authorized to coliec: and apply the Miscellaneous Proceeds either
to restoraion or repair of the Property or to the sums secured by this Secirlty Instrument, whether or not then due.
“Opposing Party’ means the third parly that owes Borrower Miscellans cus Proceeds or the parly against whom
Borrower has a right of action In regard to Miscellaneous Froceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, iz begun that, in Lender’s judgment,
could result in forfetture of the Praperty or other material impairment of Lender's inte:=st in the Property or rights under
this Security Insirument, Sorrower can cure such a default and, if acceleration has veoyived, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lend=r's judgment, precludes
forfeiture of the Property or other matetlal impairment of Lender's interest in the Property o rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the Impairmanr o Lender’s nterest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Watver. Extension of the time for payment or
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to Borrower or any
Succassor in nterest of Borower shall not operate fo release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings agalnst any Successor in Interest of Borrawer or to
refuse ta extend fime for payment or otherwise modify amortization of the sums secured by this Securlty Instroment by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender In exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts jess than the amount then due, shail not ke a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liabitity; Co-signers; Successors and Assigns Bound, Borower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
(nstrument but does not executes the Note (a "co-sigrer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Insfrument; (b) is not personally
obligated to pay the sums secured by this Securlty Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security {nstrument or
the Note without the co-signher’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowar's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Bormower shall not be released from Borrower's obligations and liability under this
Secunity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chavges. Lender may charge Borrower fees for services performed in gonnection with Borrower's defaull,
for the purpose of r.otecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limlted fo, attomays' fees, property Inspection and valuation fees. {n regard fo any gther fees, the absence of express
authority in this Securlty, Instrument to charge a specific fee lo Borrower ghall not be construed as a prohibition on the
charging of such fee.Lend=r may not charge fees thai are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loan is subject to a iav- which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan chargeg collected o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducad by the amount necessary to raduce the charge to the permitted limit, and (b}
any sums already collected from Barrower which exceeded permitted limits wil be refunded to Barrower. Lender may
choose to make this refund by reducing the prit cipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduclion-ai he treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge Is provide< for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute & waivzr of any right of action Borrower might have arising out of such
overcharge.

15. Motices. All nolices given by Borrower or Lendel in connection with this Security Instrument must be In writing.
Any notice to Borrower in connestion with this Security Instiurent shall be deemed to have been given o Borrower
when mailed by first class mall or when actually delivered to Brroaer's notice address if sent by other means. Notice
to any onhe Borrower shall constitute notice to all Bercawers unless Apolicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uesignated a subsfitute notice address by natice
to Lender. Berrowes shall prompily notify Lender of Borower's change of address. If Lender specifies a procedure for
reporting Botrower's change of address, then Bormower shail only report 1 change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
nolice to Lender shall be given by delivering it or by mailing it by first class mail to Larder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conne.tizn with this Security Instrument
shall not be deemed to have been given to Lender untll actually received by Lender. (i any hotice required by this
Securlty Instrument s also required under Applicable Law, the Applicable Law requiremeri will <atisfy the corresponding
requirement under this Securlty Instrument.

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shail ks soverned by federal
taw and the law of the jurisdiction in which the Property is located. All rights and obligations con@isd in this Sacurity
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might e.pli=ily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prehisition against
agreement by contract. In the event that any provision or clause of this Securlty Instrument or the Note conflicts with
Applicable Law, such cenflict shall not affect olher provisions of this Secutity Instrument or the Note which can be given
effect without the conflicting proviston.

As used In this Security Instrument: {a} words of the masculine gender shall mean and include corresponding nelter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c) the word “may” gives sole discretion without any obiigation to take any action.

17. Bomowaer's Copy. Borrower shall be glven one copy of the Note and of thig Securily Instrument.

18. Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficlal interest In the Property, including, bt nat limited to, those beneflcial interesis
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transferrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tifle by Bommawer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid or transferred {or if Borrower is not a naiural
person and a beneficial interest in Borrower Ig sold or transferred) without Lender’s priar written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender if such exercise |s prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice ghall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay ali sums secured by this Security Instrument. If Barrower fails to pay these sums prior fo the expiration of
this period, Lender may invoke any remedies permitted by this Securily (nstrument without further notice or demand
on Borrowet.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bomrower shall have
the right fo have enforcement of this Security Instrument discontinued at any time ptior 1o the earliest of: (a} five days
before sale of the = operty pursuant to Section 22 of this Security Instrument; (b) such other perlod as Applicable Law
might specify for the tormination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Securily
Ingthument. Those coneitions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Nota a7 i$no acceleration had occurred; (b) cures any default of any olher covenants or agreements,
(c) pays all expenses incurrau i» enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
feas, proparty inspection and vriuation fees, and other fees inclrred for the purpose of protecting Lender's interestin
the Property and rights under thic ecurity Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in the Propirt and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instruzaent. shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money uidsr, (¢) cerified check, bank check, treasurer’s chack or cashier's check,
provided any such check Is drawn upon an instiiv’ion whose deposits are insured by a federal agency, instrumentality
o entity; or {d) Electronic Funds Transfer. Upen reir<tatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no aceleration had occurred. However, this right to reinstate shall not
apply tn the case of acceleration under Section 13.

20. Sale of Note; Change of Loan Servicer; Notice of Srievance, The Note or a partial interest in the Note
(together with this Securily Instrument} can be sold ane or mcre times without prior notice to Barrower, A sale might
result In a change in the entity (known as the *Loan Servicer”) that colects Perlodic Payments due under the Note and
this Security instrument and performs other martgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mora changes ~fthe Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower wil be given ‘witwr notice of the change which wiil stale
the name and address of the hew Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If ine otz is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage lo2(i servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and a2 not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Bofrower nor Lender may commence, join, or be joined to any judicial action as <ither an individual litigant
or the member of a class) that arises from the other party's aclions pursuant to this Security Insturent or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security inst-ument, until such
Borrower ar Lender has notified the other party (with such notice given in compliance with the requircir=its of Section
15) of such alleged breach and afforded the ather party hereto a reasonable period after the giving oi-such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provislons of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic o hazardous substances, pollutants, or wastes by Erwironmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile soivents, materials
containing ashestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal laws and laws
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of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection; (c)
“Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an "Environmental Cenditien" means a condition that can cause, confribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do, nor ailow anyone else
to do, anything affecting the Preperty (a} thal is in vialation of any Environmental Law, {b) which creates an
Environmental Condition, o (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and fo maintenance of the Property (including, but not limited to, hazardous
substances in consumer praducts).

Borrower shal’ oromplly give Lender written notice of (a} any investigation, ¢laim, demand, lawsuit or other action
by any governrientul or regulatory agency or private party Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spilling, leakian, fischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, 1s= or release of a Hazardous Substance which adversely affects the vaiue of the Propenty.
i Borrower learns, or Is notified by any govemmental or reguiatory authority, or any private party, that any removal or
olher remediation of any Hazarious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acezidance with Environmental Law. Nothing hereln shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Barrawer and Lender further covenant and agree as foflows:

22. Acceleration; Remedies. Lender $iia!; yive notice to Borrower prior Vo acceleration following Borvowsr's
breach of any covenant or agreernent in this Secusity Instrument (but not prior to acceleration under Section 13
unless Applicable Law provides otherwise). The rotice shall specify: (a} the default; (b) the action required to
cure the default; {c) a date, not less than 30 days froin ¥~ J'ate the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may resuit In
acceleration of the sums secured b1y this Security Instruriert, foreclosure by judiciat proceeding and sale of the
Property. The notice shall further inform Borrower of the righttesrinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or 2ny other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date sue ifled in the notice, Lender at its option may
require immediate payment in fult of alf sums secured by this Security Istrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendel shal! be entitled to coflect all expenses
incurred in pursuing the remedies provided in this Section 22, including, k¢t limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Londar shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fau for releasing this Securlty
Instrument, but only if the fee is paid to a third party for services rendered and the charging of i fee Is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllincis law, the Borrower hereby releases and wzises all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendsr with-evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase [nsurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral. This insurance may, bul need not, protect Borrower’s
interests. The coverage that Lendar purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the coliateral. Borrower may later cancel any insurance purchased by Lender, but
ohly after providing Lender with evidence that Borrower has obtained Insurance as requlred by Borrower’s and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation ar expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outslanding balance or cbligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtaln on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

2135/ 3> (Seal)

DATE

Bl23 {I\ (Seal)
SHETLA MULVANEY () DATE

State of rfhua{g ¢
County of CQa,( f

This instrument was ackno'v'zdged before me on F;! hf uayy/ 23/ ;0 21 (date) by
JEFFREY PETERSON AND SHEILA "iULVANEY (name of personis). /

i

(Seal)

Signature of Notary Pubfic

RICHARD J GLIVA

Official Seal
v Ngtan; Public - State of Itlinois
Y .ommissio
Lender: Waterman State Bank L' n Expires Dec 23, 2024

NMLS 1D: 414704
Loan Originator: Shery! Wojtasik
NMLS ID: 959082
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EXHIBIT A

The Land is desoribed as follows:

LOT 59 IN E. RANDOLPH SMITH'S SUBDIVISION OF BLOCK 34 IN SHEFFIELD'S
ADDITION TO CHICAGO IN SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

14-31-418-035
1736 N HONORE ST, Chicago, IL 60622

This page is only & perl of 8 2018 ALTA® commitment for Tille insurance lssued by WFG National Tile Insurance Company.  This
Commitment is not vakd without the Nolica: the Commiimsni to Issue Poficy; the Commilmant Condiffans; Scheduls A; Schedule B, Pant
l=Requirements; and Schedute B, Parl [l—Excaplions; and a counter-signature by the Company or fis Issuing agent that may e In
elecironic form,

ALTA Commitment Exhibit A - 08-01-2016 TT21-22030W
WFG Ferm No 3173800-EX Page 1 of 1
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LOAN #: 201000775
FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd day of February, 2021 and is incorporated
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower’s Note to Waterman State Bank, a State Bank

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

1736 N Honore 5t
Chicago, IL 60F2

Fixed Interest Ra%: Flider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and L'ender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fulloraing:

{ E ). “Note” means the pramissory note signed by Borrower and dated February 23, 2021,
The Note states that Borrower owes “ender FIVE HUNDRED TEN THOUSAND AND NO/QQ* * *** *»* x & ax

Y SR AR AR s EEEE T EEEZ AR RS NS EERSER SRR SRR EEEE R RS RS R R RN EREEEEREEREEEENEER]

Dollars (U.S. $510,000.00 ) pies intarest at the rate of 2625 %, Borrower has promised to pay
this debt in regular Periodic Payments and to/psy the debt in full not later than March 1, 2051,

BY SIGNING BELOW, Borrower accepts and agrees .0 the terms and covenants contained in this Fixed Interest Rate
Rider.

O / 2]23/3) (Seal)

JEPFREY PETERSON DATE

2l ;1321_( (Seal)
v DATE
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