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Mortgage

Definitions, Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 41, Certain rules regarding the usage of words used in this
document are also provided in Section 16,
(A) “Security Instrument™ racans this document, which is dated May 7, 2021, together with all
Riders to this document,
{B) “Borrower” is Matthew McKee and Ashley 14l e, husband and wife, as tenants by the
entirety, Borcower is the mortgagor under this Secuitv (rstrument.
{C} "Lender” is JPMotgan Chase Bank, N.A.. Lender is # outional bank organized and existing
under the faws of the United States of America. Lender's add-ess is 3050 Highland Parkway, Floor
4, Downers Grove, 1L 60515, Lender is the mortgagee under this Sconrity Instrument,
{ID) "Note " means the promissory note signed by Borrower and cated May 7, 2021. The Note
states that Borrower owes Lender Two million five hundred seven thoncand five hundred and
00/100 Dollars (U.8. $2,507,500.00) plus interest. Borrower has promsed 4o ray thig debt in
regular Periedic Payments and to pay the debt in fall tiot ater than June 1, 2051,
(E) “Property” means the property that is described below under the heading "Toansfer of Rights
in the Property.”
{F} “Loan " means the debt evidenced by the Note, plus interest, any prepayment chorges aud late
charges dus under the Note, and atl sums due under this Security Instrument, plus interest,
(G) "Riders” means ali Riders to this Security Instrament that are executed by Borrower. Tas
following Riders are to be executed by Borrower [eheck box as applicable]:

B Adjustable Rate Rider 1 Condominium Rider O Second Home Rider

1 Balloon Rider {3 Planned Unit Development Rider 0 1-4 Family Rider

0O VA Rider 3 Biweekly Payment Rider 13 Other(s) [specify]
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(H} “Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the cffect of law) as well as
all applicable final, non-appealable judicial opinjons,

() “Community Association Dues, Fees, and Assessmenis ™ means all dues, foes, assessments
and other charges that are imposed on Borrower or the Property by a condominium asgociation,
homeowners association or similar organization.

(1} “Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated
by check, draft, or similar paper instrument, which is isitiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
istization to debit or credit an account. Such term includes, but is not limited to, point-of-sale
trans’Crs, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and avor sated clearinghouse fransfers.

(K} “Eserov ltems ™ means those items that are described in Section 3.

(L) “Miscel ain.ous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by a4 third party (other than insurance proceeds paid under the coverages described
in Section 5} for: {i? damage to, or destruction of, the Property, (i) condemnation or other taking of
all or any part of the Property; (itf) conveyance in lieu of condemnation; or {iv) misrepresentations
of, or omissions as fo, Lrev2ie and/or condition of the Property.

M) “Morigage Insurance” moens insurance protecting Lender against the nonpayment of, oy
default on, the Loan.

{N) “Periodic Payment” means the ropnlarly scheduled amount due for (i) principal and interest
under the Note, plus (fi) any amounts unley Section 3 of this Security Instrument.

(0} “RESP4 " means the Real Estate Sedtl:ment Procedures Act {12 U.5.C. Section 2601 et

seq.} and its implementing regulation, Regulzion X (12 CER. Part 1024), as they might be
amended from time o time, or any additional er $:ocessor legistation or regulation that governs
the same subject matter. As used in this Security [ocoument, RESPA refers to alf requirements and
restrictions that are imposed in regard to a "federally reia’ad mortgage loan® even if the Loan does
not qualify as a "federally related mortgage Joan™ under RLSPA,

() “Successor in interest of Barrower” means any party taat has taken title to the Property,
whether or not that party has assumed Borrower's obligations unde:ihe Note and/or this Security
Instrument,

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and ali renewals, extensions and modifications of the Note; and (5)Zae performance of
Borrower's covenants and agreements under this Security Instrument and the No'e. For this purpose,
Borrower does hereby mortgage, grant and convey o Lender and Lender's successor: and assigns, the
following described property located in the County [Type of Recording Jurisdiction} of Zoor [Name
of Recording Jurisdiction]: See Attached Schedule A

Parcel ID Number: 14-33-124-008-0000 which currently has the address of 2141 N Hudson Avé
[Street] Chicago [City], Rlinois 60614-4522 [Zip Cods) (“Property Address”):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, AH replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Property,”
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property,

Uniform Covenants. Borrower and Lender covenant and agres as follows:

1, Payinant of Principal, Interest, Escrow items, Prepayment Charges, and Late
Charges. Barrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and sxiviepayment charges and late charges due under the Note, Borrower shall also pay funds
for Escrow iewr pursnant to Section 3. Payments due under the Note and this Security Instrument
shall be made in LS cnrrency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is refurned to Lender unpaid, Lender may require
that any or all subsean xi payments due under the Note and this Security Instrument be made in one
or more of the following foimy, a5 selected by Lender: {a) sash; (b) money order; () certified check,
bank check, treasurer's check o. cashier's check, provided any such check is drawn upon an institation
whose depasits are insured by a felera! agency, instrumentality, or entity; or {d) Blectronic Funds
Transfer.

Payments are deemed received by Lende: Wher received at the location designated in the Note or

at such cther location as may be designated b~ Lender in accordance with the notice provisions in
Section 15. Lender may retumn any payment ¢r partia! payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any righis bereunder or prefudice to its rights to refuse
such payment or partial payments in the fature, but Leidér  not obligated to apply such payments at
the time such payments are accepted. If each Periodic Paymin: is applied as of its scheduled duoe date,
then Lender need not pay interest on unapplied funds. Lende: ma hold such unapplicd funds until
Borrower makes payment to bring the Loan current, If Borrower does not do so within a ressonable
period of time, Lender shall either apply such funds or retum them to Boirower, I not applied earlier,
such funds wiil be applied to the outstanding principal balance under the Nite immediately prior

to foreclosure. No offset or claim which Borrower might have now or faythe fiture against Lender
shall relieve Borrower from making payments due under the Note and this Secnity Instrument or
performing the covenants and agreements secured by this Security Instroment.

2. Application of Payments or Proceeds. Except as otherwise described in thi¢ Section 2,

all payments accepted and applied by Lender shall be applied in the following order of riony:

() interest due under the Note; (b) principal due under the Note; {c) amounts due under Seuita R,
Such payments shall be applied to each Periodic Payment in the order in which it became die Any
remaining amounts shall be applied first to late charges, second to any other amounts due under ‘s
Security Instrument, and then to reduce the principal batance of the Note.

1 Lender receives a payment from Borrower for a definquent Perfodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge, 1f more thas one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists afier the payment is applied 1o the
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full payment of one or more Periodic Payments, such excess maty be applied to any late charges due,

Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, instrance proceeds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amoutit, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note s paid in full, a sum (the “Funds "} to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrimant as a Hen or encumbrance on the Property; (b) leasehold payments or ground rents on

the Pruperty, if any; (c) premiums for eny and all insurance required by Lender under Section 5;

and (d) Murtgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fieu

of the paymeriof Mortgage Insurance premiums in aceordance with the provisions of Section 10.
These items are satled “Escrow tems. ” At origination or at any time during the term of the Loan,
Lender may requin e that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and sucli flues, fecs and assessments shatl be an Escrow Jtem. Borrower shall promaptly
furnish to Lender all uitices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items up’es: Lender waives Borrower's obligation to pay the Fonds for any or all
Escrow Itemns. Lender may waive Borower's obligation to pay to Lender Funds for any or 2il Escrow
Items at any time. Any such waivsr may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where pavable, the amounts due for any Escrow ltems for which
payment of Funds has been waived b7 Lunder and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such titie reviod as Lender may require. Borrower's obligation to
make such payments and to provide receipts viall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, 45 th ¢ phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Trems directly, pursuant fo a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Leniter may exercise its rights under Section § and
pay such amount and Borrower shall then be obligated (avor Section § to tepay to Lender any such
awount, Lender may revoke the waiver 2s to any or !l Esciov. Ttzms at any time by & notice given in
aceordance with Section 15 and, upon such revocation, Borrovver shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) swificien? to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the sna<timum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on %ue Yasis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise i acoordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency
instrumentality, or entity {including Lender, if Lender is an institution whose deposits aree7 dpred)
or in any Federal Home Loan Bank. Lender shall apply the Punds to pay the Escrow ltems o Jaer
than the time specified under RESPA. Lender shall not charge Borrower for bolding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest o carnings on the Funds. Borrower and Lender can agres
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

1210458503 4P Mergan 200012005
RAMCIS-Single Family-Fannie Mas/Freddio Mac UNECRK INSTRUMENT Form 3014 ot
Welters Kluwer Finencisl Srrvicas, fng, 12382020

2023042948.3.0.2123-N20210124Y Fnitats: —M—— Pagad ol 15

o



2116246347 Page: 6 of 21

UNOFFICIAL COPY

ITthere is a surplus of Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as regnired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 menthly payments. If there is deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon nayment in full of all sums secured by this Secutity Instrument, Leader shall promptly refund to
Boriower any Funds held by Lender.

4. Charpzs; Liens. Borrower shall pay all taxes, assessments, charges, {ines, and impositions
attributablewothe Property which can attain priotity over this Security Instrument, leasehold payments
or ground rents exthe Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent inok these items are Escrow Ytems, Borrower shall pay them it the manner provided
in Section 3,

Borrower shall promgity discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing ¢ the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so leng as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends again't entorcement of the Hen in, legal proceedings which in Lender's
opinion operate to prevent the enforceiment of the lien while those proceedings arc pending, but

only until such proceedings are coneludes; ur (2) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the Hica 20 shis Security Instrument, If Lender determines that any
part of the Property is subject to a lien which tan rtain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Withan 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one ot rios of the actions set forth above in this Section
4,

Lender may require Botrower to pay a one-time charge fora rialestate tax verification and/ar
reporting service used by Lender in connection with this Loan

5. Property Insurance. Bomower shall keep the improvements no'v existing or hereafior erected
on the Property insured against loss by fire, hazards included within 1he teran "extended coverage,”
and any other hazards including, but not limited to, carthquakes and flocds, ter which Lender requires
wnsurance, This insurance shall be maintained in the amounts (inciuding deduciib’s levels) and for

the periods that Lender requires, What Lender requires pursuant to the precediug Seniences can
change during the term of the Loan. The insurance carier providing the insurance slail be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shait not Ge exercised
unreasonably. Lender may require Borrower te pay, in connection with this Loan, either, fa) 1 one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time olurge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes eccur which reasonably might affect such determination or certification. Borrewes
shail also be responsible for the payment of any fees imposed by the Federal Emergency Managemont
Ageney in connection with the review of any flood zone determination restiting from an objection by
Botrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under go obligation to purchase any

190408803 LR Magan 00012008
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particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intersst at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower Trequesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
righ. to slisapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortouyee and/or as an additional loss payee. Lender shall have the right 1o hold the policies and
renewal corpiicates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums ard rigewal notices. If Borrower obtains any fortn of insurance coverage, not otherwise
required by Lenuer for damage to, or destruction of, the Property, such policy shall incude a standard
mortgage clause ary shall name Lender as mortgagee and/or 25 an additional loss payee.

In the event of loss, Borower shall give prompt notice to the insurance cartder and Lender. Lender
may make proof of loss if rot made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to resturation or repair of the Property, if the restoration or repair is
economically feasible and Lender = secrmity is not lessened. During such repair and restoration period,
Lender shall have the right to hold suth iasurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has béen completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompt!y Lender may disburse proceeds for the repairs and
testoration in a single payment or i a series of progross payments as the work is completed. Unless
an agreement is made in writing or Applicable Luw remuires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrovier uny interest or earnings on such proceeds. Fees
for public adjnsters, or other third parties, retained by Borrswer shall not be paid out of the inserance
proceeds and shall be the sole obligation of Borrower. If the rest~ration or repair is not economically
feasible or Lender's security would be lessened, the insurance orecesds shall be applied to the sums
securcd by this Security Instrument, whether o not then due, widi the ~cess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle z.¥ 1vailable insurance
claim and related matters. If Borrower does not respond within 30 days to & nocies from Lender that
the insurance carrier has offercd to settle & claim, then Lender may negutiate any sette the claim.

The 30-day period will begin when the notice is given. In either event, or if Lencer doquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bonuwerisights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note v thi, Security
Instrument, and (b) any cther of Borrower's rights {other than the right to any refund of unezraes
premiums paid by Borrower) under al} insurance policies covering the Property, insofar as such sights
are applicable to the coverage of the Property. Lender may use the insurance proceads either to revare
or restore the Property or to pay amounts unpaid under the Nots or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year aiter the date of ocoupancy, unless

10408003 B Rarger 20012006
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Lender otherwise agrees in writing, which congent shall not be unreasonably withheld, or unfess
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Bomower
shall pot destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Proporty. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration i3 not economicatly feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or darnage.

i insprance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Progerts, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in 2 singl? pryment or in a series of progress payments as the work is completed. If the insurance or
condemnatina proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for the completion of such repair of restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it has
reasonable cause, Lenc'srimay inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the ene of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. 3orrower shall be in default if, during the Loan application
process, Borrower or any persons of ciitties acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements o
Lender (or failed to provide Lender with ia*“rial information) in connection with the Loan. Material
representations iticlude, but are not limited to, repracentations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Proparty and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenanss and agresments contained in this Security
Instrument, (b) there is a legal proceeding that might significrutly affect Lender's interest in the
Property and/or rights under this Security Instrument {such as& yroceeding in bankruptey, probate,

for condemnation or forfeiture, for enforcement of a ien whick tndy gtioin priority over this Security
Instrument or to enforce laws or regulations), or () Borrower has abindoaed the Froperty, then
Lender may do and pay for whatever is reasonable or appropriate to protect L ender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions cap inchnde, but are not
timited to: (a) paying any sums secured by a lien which has priogity over this Security Instrument; (b)
appearing in court; and (c) paying reasonable atfomeys' fees to protect its interest ix0he Property and/
or rights under this Security Instrument, including its secured position in 2 bankruptey procecding.
Securing the Property includes, but is not limited to, entering the Property to make repaiia, <hinge
locks, replace or board up doors and windows, drzin water from pipes, eliminate building ot oter
code violations or dangerous conditions, and have utilities turned on or off, Although Lender niay 1uke
action under this Section 9, Lender does not have to do so and is not under any duty or obligation 1o
do s0. It is agreed that Lender inours no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

1810453803 4P, Morgan 200612008
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disbursement and shalf be payable, with such interest, upen notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the motigage insurer that previously provided such insurance and Borrower was required to make
separaicty designated payments toward the premiums for Mortgage Insutance, Borrower shall pay the
premiums vequired to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a-vosisubstantially equivalent to the cost to Borower of the Montgage Insurance previously
in effect, froman alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance covesamy im0t available, Borrower shall continue to pay to Lender the amount of the
separately designared pryments that were due when the insurance coverage ceased to be in effect,
Lender will accept, s zuid retain these payments as a non-refundable loss reserve in leu of Morigage
Insurance. Suck loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in foll, and Lerder shall not be required to pay Borrower any interest or eamings on
such loss reserve. Lender can no Junger require loss reserve payments if Mortgage Insurance coverage
{in the amount and for the period Wt Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, ani ¥ ender requires scparately designated payments toward the
premiums for Mortgage Insurance. If Leade, réquired Mortgage Insutance as a condition of making
the Loan and Borrower was requited to malie separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the riemiums required fo maintain Mortgage Insurance in
effect, or to provide s non-refundable loss reserve, 1t Lendet's requirement for Mortgage Insuraace
ends in accordance with any written agreement betw=er, Porrower and Lender providing for such
termination or until termination is required by Applicabie Yaw, Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided i the. Nate,

Mortgage Insurance reimburses Lender (or any entity that purghisss the Note) for certatn losses it
raay incus if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insutance.

Mortgage insurers evaluate their total risk on all such insurance in force fiots. frae to time, and

may enter into agreements with other parties that share or modify their risk, or r<tuce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage instrer and the other
party (ot parties) to these agreements. These agreements may require the mortgage ir surer to make
payments using any source of funds that the mortgage insurer may have available {whic's may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurae any
other entity, or any affiliate of any of the foregoing, may receive {directly or indircctly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance.
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

1210458503 2 Mongan 200012008
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(A) Any such agreements will not affect the amounss that Borrower has agreed to pay for
Mortgage Insurance, ot any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any
refund.

(B) Any suck agreements will not affect the yights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or o
receiy a refund of any Mortgage Insurance premiums that were unearned at the fime of such
capllz Hon or fermination.

1. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are
hereby ascigrid to and shall be paid to Lender,

If the Property 's dumaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the (esturation or repair is economically feasible and Lender's security is not lessened.
During such repair aad testoration period, Lender shall have the right to hold such Miscellaneons
Proceeds until Lendei nas hed an opportunity to fnspect such Property to ensure the work has been
completed to Lender's satitfaodna, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratian in 2 single disbursement or in a series of progress payments as
the work is completed. Unless an agreument is made in writing or Applicable Law roquires interest to
be paid on such Misceflaneous Procerds; Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Procecas: i the restoration or repair is not economically feasible or
Lender's security would be lessened, the 11z éellancous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then dva, with the excess, i any, paid to Borrower, Such
Miscettaneous Proceeds shall be applied in the o der provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security Intavirent, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial faking, destruction, or loss in value of ihs P.operty in which the fair market
value of the Property immediately before the partial taking, destructia, ot foss in value is equal to

or greater than the amount of the sums secured by this Security Instroment inmediately before the
partial taking, destruction, or foss in value, unless Borrower and Lender orieiwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amotut o1 the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the sume s scured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market (aiue of the
Property immediately before the partial taking, destruction, or loss in value. Any bajunce s5all be paid
to Borrower,

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fairfoarvet
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uninss
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

IFthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to

£910408803 J B Morgan L00DI2006
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collect and apply the Miscellaneous Proceeds either to restoration or repait of the Property ot to the
sums secured by this Security Instrument, whether or niot then due. "Opposing Party" means the third
party that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a i ght of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether ¢ivil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
tf acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding
to be rlismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propetty or other
matrial impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shalf be paid to Lender,

All Miscellane1s Proceeds that are not applied to restoration or repait of the Property shall be applied
in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Loender Not a Waiver. Extension of the

time for payment or wodification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrcwee 2 any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or ary Surcessers in Interest of Borrower. Lender shall not be required to
commence proceedings against ary Successor in Interest of Borrower or to refiise to extend fime

for payment or otherwise modify ameiitzation of the sums secured by this Security Instrument by
reason of any demand made by the ongiral Berrower or any Buccessors in Interest of Borrower.
Any forbearance by Lender in exercising way right or remedy including, without limitation, Lender's
acseptance of payments from third persons, entitiesor Successors in Interest of Borrower or in
amourits less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liability; Co-signers; Sucressors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability sb<] be joint and several, However,

any Botrower who co-signs this Security Instrument but does (10t execute the Note (a "co-signes™y:
{a}is co-signing this Security Instrument only to morigage, graut and eonvey the co-signer's interest

in the Property under the terms of this Security Instrument; {b) is not persanally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regand £ the terms of this Seeurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lepde, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower sholl net he
released from Borrower’s obligations and lability under this Security Instrument unless Lender vgrees
to such release in writing, The covenants and agreements of this Security Instrument shatl bind {except
as provided in Section 20) and benefit the successors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inclnding, but not limited to, attorneys' fees, property iuspection and valuation
fees. Inregard to any other fecs, the absence of express authority in this Security Instrument to charge

1910498203 I7 Morgan 20012008
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a specific fee ta Borrower shall not be construed as & prohibition on the charging of such fee. Lender
may niot charge fees that are expressly prohibited by this Security Instrament or by Applicsble Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

5o that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reduciag the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
chiarge ("vhether or not a prepayment charge is provided for under the Note), Borrower's acceptance
of any such refund made by dizect payment to Borrower will constitute 2 waiver of any right of action
Borrower mizht have arising out of such overcharge.

15. Notices. \Hnotices given by Borrower or Lender in connection with this Secerity Instrument
must be in writing, Ay notice to Bomrower in connection with this Security Instrument shall be
deemed o have been gen to Borrower when mailed by first class mail or when actually delivered

to Borrower's notice ad2:i¢ss if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Apolicable Law expressty requires otherwise. The notice addvess shall
be the Property Address unicss isorrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly rotiiy Lender of Borrower's change of address. If Lender specifies
a procedure for reporting Botrower's change of address, then Borrower shalt only report a change of
address through that specified procediire. There may be only one designated notice address under this
Security Instrument at any one time. Any nrse to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address statéc fierein unless Lender has designated another address
by notice to Borrower. Any notice in connection it this Security Instrument shall not be deemed to
have been given to Lender until actually receivea by I ~nder, If any notice required by this Security
Instrument Is also required under Applicable Law, the Apolicable Law requirement will satisfy the
comresponding requirement under this Security Instrumeant

16. Governing Law; Severability: Rules of Construciedn. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which g Property is located. All rights and
obligations contained in this Security Instrument are subject to any requuaments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the purties to agree by contract
or it might be silent, but such silence shall not be constmed as a prohibition ayainst agreement by
contract. In the event that any provision or clause of this Security Instrament 5 ihe Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Irsmunent or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and i1cluds
corresponding nieuter words or words of the feminine gender; (b) words in the singalar sl prtn and
include the plural and vice versa; and (¢) the word "may" gives sole diseretion without any vbligziion
to take any action.

17. Borrower's Copy. Botrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, inchuding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales

19145438803 S5 Morgan 206012808
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confract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date o
& purchaser. '

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred} without Lender's prior
written consent, Lender may tequire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
praviae a period of not less than 30 days from the date the notice is given in accordance with Section
15 witiir which Borrower must pay all sums secured by this Security Instrument. If Borrower fails fo
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied by
this Security Yistrument without further notice or demand on Borrower.

19, Borrower's Fight to Reinstate After Acceleration. If Bomower mests certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest ot fa) five days before sale of the Property pursuant to Scction 22 of this Security
Instrument; (b) such vtter pariod as Applicable Law might specify for the termination of Borrower's
Tight to reinstate; or (¢} ent-v o< judgment enforcing this Security Instrument. Those conditions

arc that Borrower: (a) pays Leader <! sums which then would be due under this Security Instrument
and the Note as if no aceeleration had vecurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incyired in enforcing this Security Instrument, inchuding, but

tiot limited to, reasonable attorneys' fees, property inspection and valation fees, and other fees
incurred for the purpose of protecting Letide:  fnterest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender mey reasonably require to assure that Lender's interest
in the Property and rights under this Security Ins rument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall contime wrich wged unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sums and expenses in one
or more of the following forms, as selected by Lender: (a) cusi; (b) money order; {¢) certified check,
bank check, freasurer's check or cashier's check, provided ary such check is drawn upon 2n institution
whose deposits are insured by a federal agency, instrumentality ¢ » catity; or {d} Electronic Funds
Transfer, Upon reinstatement by Borrower, this Sceurity Instrument 24d ebligations secured hereby
shall remain fully effective as if no acceleration had vcourred. However this right to reinstate shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Vote or a partia
interest in the Note (together with this Security Instrument} can be sold ons or more imes without
prior notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™)
that coilects Periodic Payments due under the Note and this Security Instrument and periorms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicatle Law,
There also might be one or more changes of the Loan Servicer nnrelated to a sale of the Note, 1 rere
is 2 change of the Loan Servicer, Borrower will be given written notice of the change which witl stale
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfor of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
t0 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Sceurity Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party {with such notice given in compliance with the requirements of Section 15) of such atleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides 2 time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acieicration given to Botrower pursuant to Section 18 shall be deemed fo satisfy the notice and
opporiugity to take cotrective action provisions of this Section 20,

2%, Hazird aus Substances. As used in this Section 31+ {a} "Hazardous Substances" are those
substances 2fir.ed as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the folicu ing substances: gasoline, kerosene, other flammable or toxic petroleum

produsts, toxic pesticiles and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and ridisartive materials; (b) "Environmental Law" meaas {ederal laws and laws of
the jurisdiction whets the Pronerty is located that relate to health, safety or environmental protection;
(¢} "Environmental Cleanup” in-iades any response action, remedial action, or removal action, as
defined in Environmental Lavi; and (4} an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit th riecence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hezardous Substances, on or in the Property. Borrower shall

not do, nor aliow anyone else to do, anything atfecting the Property {a} that is in violation of any
Environmental Law, {b) which creates an Envirorimental Condition, or {c} which, due to the presence,
use, or release of a Hazardous Substance, creates = sondition that adversely affects the value of the
Property. The preceding two sentences shall not appi¥ tu the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generily recognized to be approprizte to normal
residential uses and to maintenance of the Property (including, bt not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (2) any investization, claim, demand, lawsuit

or other action by any governmenta! or regulatory agency er private party favolving the Property and
any Hazardous Substance or Environmenta! Law of which Borrower has crunl knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and {c) any condition caused by (n2 presence, use or
release of @ Hazardous Substance whick adversely affects the value of the Property. ({ Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any ramoval or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothipg birein
shall create any obligation on Lender for an Environmenta) Cleanup.

Non-Unliform Covenants. Borrower and Lender firther covenant and agree as follows:

22, Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Secarity Instrument (but not
prior to acceleration under Section 18 ualess Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the defauli; {c) 2 date, not Jess than
30 days from the date the notice is given to Borrawer, by which the default must be cured; and

1930453803 P Hogan 200012008

RUNOIS-Singts Famdly-Fannio Map/Fraddle Mac UNIEORM INSTRUMERT : Fusm 3014 401
Wolters Kiuwer Financlal Serviess, ing, 122020
2527042918.3.0.2133-N720210104Y fnikala: Faoe 13 of 15



2116246347 Page: 15 of 21

UNOFFICIAL COPY

(d} that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right te reinstate after
acceleration and the right fo assert in the foreclosure preceeding the nen-existence of 4 dufanlt
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Secnrity Instrument without further demand and mxy foreclose
this Seenrity Instrument by judicial proceeding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not imited to,
reastnuhle attorneys' fees and costs of fitle evidence,

23. Re'zase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Secunity (nst.ument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for
releasing thi Sreurity Instrument, but only if the fee is paid to a third party for services readered and
the charging of ini< fee is permitted under Applicable Law,

24, Waiver of Homestead. In acoordance with linois law, the Borrower hereby releases and
waives all rights under aid by virtue of the Iilinois homestead exemption laws.

25. Placement of Collateral »rotection Insurance. Unless Borrower provides Lender with
evidence of the insurance coveragevequired by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's sxpease to protect Lender's interests in Borcower's collateral, This
insurance may, but need not, protect Fanower's interests. The coverage that Lender purchases may
not pay any claim that Borrower makes ev any <laim that is made against Borrewer in connection with
the collateral, Borrower may later cancel any ‘ssurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtauned ‘nourance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other chirgos Lender may impose in connection with the
placement of the insurance, until the effective date of 1n7 cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's toia! outstanding balance or obligation. The
costs of the insurance may be more than the cost of insuranc Borrower may be able to obtain on its
own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ar d covenants contained in this
Security Instrument and in any Rider executed by Borrower and recordes with it.

Borrower
Matthew Mckee Seat
Astiley Molee Seaql
1510458503 4.8 Slorgen SO IZ806
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Acknowiedgment

State of f V4 %{
County of f MK.

Mckee.

This instrument was acknowledged before me on / %"jf Z 2o 7// by Matthew

Nitiry Pﬂbf*ff/ ; OFFICIAL SEAL
{/ ; EViN g GUST AFSGNL w0 3
'—"""W $ HOTARY PUBLIC - STATE OF 1

gﬁ L mm{qé;, £ MY COMMSBION EXPIRES1/2024
e 2

(’ vTn o Q ) V | — R AU e i

My commissica expires: / / - ,_f;(‘ 7 ’2@?&

Ackpowledgment

Statz of Lol "{__?'m/’g"?é“‘s‘

County of C = H
This inztrument was aclmawiedge i befrie me on Gy 7 ,2“;2"/ by Ashley

Mekes / 5/

b

Netary Publid < = © OFFICIAL SEAL
) / KEVI J GUSTARSON

FUTARY PUBLIC - STATE OF ILLINDIS

"6 WLCOMBSSION EXPIRES:1 1720124

oo S \ w J‘\/ NN R R P PR

{Print Name)

My commission expires: f /- dzﬁ ‘2013[

Loan Origination Organization: JPMorgan Chase Bank, N.A,
NMLS ID: 399798

Loan Originator: Claudia P Castillo

NMLS ID: 529944
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXEDYADJUSTABLE RATE RIDER is made this 7th day of May, 2021, and is incorporated into and
will be deemed to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security
Deer {tie “Security Instrument ™) of the same date given by the undersigned (the “Borrower™) 1o
secure gomower's Fixed/Adjustable Rate Note {the “Note ") to JPMorgan Chase Bank, N.A. (the

“Lender "y of the same date and covering the property described in the Security Instrument and located
&t

2141 N Hudson Ave, Chicago, IL 60614-4522
[Property Address]

THE NOTE CSNTAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S
FIXED INTEREST KAYZ 70 AN ADJUSTABLE INTEREST RATE. THE NOYE LIMITS
THE AMOUNT THE BURRCWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND ((HE MINIMUM AND MAXIMUM RATES THE BORROWER
MUST PAY.

Additional Covenants, In addition to/ths r.presentations, watranties, covenants and agreements
made in the Security Instrument, Borrower ard Lender further covenant and agree as follows:

A, Interest Rate and Monthly Payment Ch anges. The Note provides for monthly payments of
principal and interest (“Monthly Payment ") and am duitin fixed interest rate of 2.875%. The Note also
provides for a change i the initial fixed interest rate 1 70 a djustable interest rate, as follows:

4. Interest Rate and Monthly Payment Changes.

{A) Change Dates, The initial fixed interest rate [ will pavwidd change to an adjustable interest
rate on the {irst day of June, 2031, and the adjustable interest rate I wi)! pay may change on the {irst
day of the month every 6th month thereafler, Each date on which iy pisustable interest rate conld
change is called 2 “Change Date,”

{B) The Index. Beginning with the first Change Date, my interest rate will T2 brsed on an Index
that is caleulated and provided to the general public by an administrator (the “Ad ninistrator™).
The “Index" is a benchmark, known as the 30-day Average SOFR index. The Indx is currently
published by the Federal Reserve Bank of New York. The most recent Index value aaila) le as
of the date 45 days before each Change Date is called the “Current Index,” provided at i the
Current Index s less than zero, then the Current Index will be deemed to be zero for purposes of
calenlating my interest rate.

If the Index s no Jonger available, it will be replaced in accordance with Section 4(G) below.

{C} Calculation of Changes. Before each Change Date, the Note Holder will calculate my new
interest rate by adding two and three-quarters percentage points {2,750%) (the “Margin") to the
Current Index. The Margin may change if the Index is replaced by the Note Holder in accordance
with Section 4(G){2) below. The Note Holder will then round the result of the Margin plus the

1910498803 5.1 Morgan 200012008
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Current Index to the nearest one-eighth of one percentags point (0.125%). Subject to the limits
stated in Section 4{D) below, this rounded amount wili be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient

to repay the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at
my new interest rate in substantially equal payments, The result of this calculation will be the new

amount of my Monthly Payment,

{D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change
Dz will not be greater than 7.875% or less than 2.75%, Thereafier, my interest rate will never be
incicased or decreased on any single Change Date by more than one percentage point {1.0%) from
the<ateof interest [ have been paying for the preceding 6 months. My interest rate will never be
greater ip 7.875% or less than 2.75%.

(E} Effecr © Date of Changes. My new interest rate will become effective on each Chan ge
Date. T will pay.ne «mount of my new Monthly Payment beginning on the first Monthly Payment
date after the Changz Date until the amount of my Monthly Payment changes again,

{F) Notice of Changr.s. The Note Holder will deliver or mail to me z notice of any changes
in my initiaf fixed interesi rie to an adjustable interest rate and of any changes in my adjustable
interest rate before the effectivy daie of any change. The notice will include the amoust of my
Monthly Payment, any information roquired by faw to be given to me and also the title and
telephone number of a person whe wiilanswer any question 1 may have regarding the notice,

(G} Replacement Index and Repiac/ment Margin, The Index is deemed to be no longer
available and will be replaced if any of the following events (each, 2 “Replacement Event "} oscurs
(i} the Administrator has permanently or inde initely stopped providing the Index to the general
public; or (i) the Administrator or its regulator issdes an official public statement that the Index is
no longer relizble or representative,

1fa Replacement Event occurs, the Note Holder will select 4 new index (the “Replacement Index "y
and may also select a new margin (the “Replacement Margin'), as follows:

1. 1f a replacement index has been selecied or recommended for vs2dn consumer products,
including residential adjustable-rate mortgages, by the Board 5 Guvemnors of the Federal
Reserve System, the Federal Reserve Bank of New York, or 2 coririttes endorsed or convened
by the Board of Governors of the Federal Reserve System or the Fudeio? Reserve Bank of
New York at the time of a Replacement Event, the Note Holder will sele<r that index as the
Replacement fndex.

2.1f a replacement index has not been selected or recommended for use in consumet sroducts
under Section (G)1) at the time of a Replacement Event, the Note Holder will make :
reasonable, good faith effort to select a Replacement Index and 2 Replacement Margir that,
when added together, the Note Holder reasonably expecte will minimize any change in'the rost
of the Joan, taking into account the historical performance of the Index and the Replacemint
index.

The Replacernent Index and Replacement Margin, if any, will be operative immediately upon

a Replacement Event and will be used to determine my interest rate and Monthly Payments o
Change Dates that arc more than 45 days after a Replacement Event. The Index and Margin could
be replaced more than ence during the term of my Note, but only if another Replacement Event

14in438803 AP Mo 200012006
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accurs. After a Replacement Event, all references to the "Index” and "Margin" will be deemed to be
references to the "Replacement Index” and "Replacement Margin,*

The Note Holder wilf also give me notice of my Replacement Index and Replacement Margin, if
any, and such other information required by applicable law and regulation.

B. Transfer of the Froperty or a Beneficial interest in Borrower.

1. Until Borrower’s initial fixed intorest rate changes to an adjustable interest rate under the terms
stated in Section A above, Scotion 18 of the Security Instrument will read as follows:

t-ansler of the Property or a Beneficial Interest in Borrowen As used in this Section 18,
“irterest in the Properyy™ means any legal or beneficial interest in the Property, including,
butaiit limited to, those beneficial interests transferred in a bond for deed, contract for deed,
insialirient sales contract of escrow agreement, the intent of which is the transfer of itle by
Borrowre: 2ia future date to a purchaser.

Hall or any yart of the Property or any Interest in the Property is sold or transferred (or if
Borrower ts n¢t 7 natural person and a beneficial interest in Borrower is sold or trangferred)
without Lendei"s prior written consent, Lender Tmay require immediate payment in full of all
sums secured by this Seenily Instrument, However, this option shall not be exercised by Lender
if such exercise is prohidited b Applicable Law,

IF Lender exercises this option, T ender shall give Borrower notics of acceleration. The notice
shall provide a period of not lels tan 30 days from the date the nofice is given in accordance
with Section 15 within which Beriow.ranust pay all sums secured by this Security Instrument.
I Borrower fails to pay these sums piior 1o the expiration of this period, Lender may invoke any
remiedies permitted by this Security Instrurient without further notice or demand on Borrower,

2. When Borrowsr’s initial fixed interest rate char.ger to an adjustable interest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described in Section BI above
will then cease to be in effect, and the provisions of Sectun 18 of the Security Instrument will be
amended to read as follows;

Transfer of the Property or a Beneficial Interest in Boi rower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial intere it in b Property, including,
but not timited to, those beneficial interests transferred in a bond for doed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which .s e transfer of fitle by
Borrower at a fitture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trans eired (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or tronsiarred)
withont Lender’s prior written consent, Lender may require immediate paymnent in ful’ of all
sums secured by fhis Security Instrument. However, this option shall not be exercised Gy Tendey
if such exercise is prohibited by Applicable Law. Lender also shali not exercise this opiel

if: (a) Borrower causes to be submitted to Lender information required by Lender to cvalunts
the intended transferee as if' a new foan were being made to the transferee: and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement its thie Security Instrument is acceptable
to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable fee as 2 condiion
to Lender’s consent o the loan assumption, Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of niot less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay aif sumg
secured by this Security Instrument, If Botrower fails to pay these sums prior to the expiration
of s period, Lender may invoke any remedics permitted by this Security Instrument without
furner notice or demand on Borrower,

BY SIGNING RZI.0W, Borrower accepts and agrees to the terms and covenants contained in this Fizad/
Adinstable Rate Rider

Borrower

Matthew Mckee Seal

ia
Asiiley Mcked Eeal
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LEGAL DESCRIPTION

LOTS 26 AND 26 IN KINGS RESUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 17,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 5, 1945 AS DOCUMENT NUMBER
5627230, IN COOK COUNTY, ILLINOIS.

Addrcss commonly known as:
185 Enelid Ave
Glencoe, 11 C0022

PIN#: 05-17-107.001-0000 and 05-17-107-002-0000



