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Definitions. Words used in multiple ssctions of this document are defined below and other words are
defined in Sectlons 3, 11, 13, 18, 20 and 21, Dectain rules regarding the usage of words used in this
document are also provided in Section 16.
(A) “Security Instrument” means this documént, 'which is dated March 8, 2021, together with all
Riders to this document,
(B) “Borrower” is Chatlene Rheault, a single woman Borrower is the mortgagor under this
Security Instrument,
(C) "Lender” is U.S, Bank National Association. Lendel 14 2-national bank organized and
existing under the laws of the United States of America, Lende's uddress is 4801 Frodetica Street,
Owensboro, KY 42301, Lender is the mortgages under this Security Instrument.
(D) “Note” means the promissory note signed by Borrower and dawc March 8,2021, The Note
states that Borrower owes Lender Four hundred sixty four thousand fovi kundred and 00/100
Dollars (U.S. $464,400.00) plus interest at the rate of 2.875%. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than Apriti;2051,
(E) “Properfy” means the property that is described below under the heading "Trasier of Rights
in the Property."
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges sad late
charges due under the Note, and all sums due under this Security Instrument, plus interest,
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(G) “Riders” means all Riders to this Secutity Instrument that are executed by Borrower, The
following Riders are to be executed by Borrower [check box ag applicable]:

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider  [7 1-4 Family Rider
00 VA Rider [1 Biweekly Payment Rider [0 Other(s) [specity]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and orders (that have the effect of law) as well as
all applicable final, non-appealable judicial opiniotts,

(0) “Community Association Dues, Fees, and Assessments” means all dues, feos, assessments
and othei charges that are imposed on Borrower or the Property by a condominium association,
bomeowiers association or similar organization,

(M) “Eleciruniz Funds Transfer” means any transfer of funds, other than a transaction originated
by check, drafy, cr similar paper instrument, which is initiated throu gh an electronic terminal,
telephonie instrunaat, computer, or magnetic tape s0 as to order, instruct, or authorize a financial
institution to debit vt niadit an account, Such term includes, but is not limited to, point-of-sale
transfers, automated te'ior machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghovse transfers,

(K) “Escrow Irems” means tliose #tems that are described in Section 3,

(L) “Miscellaneous Proceeds” tagans any compensation, settlement, award of damages, or
proceeds paid by any third party (othe: than insuranco proceeds paid under the coverages described
in Section 3) for: (i) damage to, or descerstion of, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iif) convéyance in liey of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

M) “Morigage Insuvance” means insurance pratecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduléd arivunt due for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of th's becurity Instrument,

(0) “RESPA” means the Real Estato Settlement Procedures Act (12 U8.C, Section 2601 et

seq.) and its implementing regulation, Regulation X (12 CER, Fori.1024), as they might be
amended from time to time, or any additional or syccessor legislatica es-regulation that governs
the same subject matter, As used in this Security Instrument, RESPA refurs to all requiretnents and
restrictions that are imposed in regard to a "foderally related mortgage loan™oven if the Loan does
not qualify as a "federally rolated mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to tis Pianerty,
whether or not that party has assumed Borrower's obligations under the Note and/orips Security
Instrument,

Transfer of Rights in the Property, This Secutity lnstrument secures to Lender: () the repaymont
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrowet's covenants and agreements under this Secutity Instrument and the Note. For this purpose,
Borrower doss hereby mortgage, grant and convey to Lender and Lendet's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdietion]: LOT 4 IN BLOCK 5 IN W. F. KAISER AND COMPANY'S ARCADIA
PARK, A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINQIS.

Parcel ID Number: 16-20-123-024-0000 which currently has the address of 1510 Cuyler Ave [Street]
Berwyn [City], Illinois 60402 [Zip Code] (“FProperty Address™):

TOGETHER WITH all the improvements now ot hereafter erected on the ptoperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All teplacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property,”

BORROWER COVENANTS that Botrower is lawtully seised of the estate hereby conveyed and has
the right to moxignge, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of reodrd, Borrower warrants and will defend generally the title to the Property against
all claims and demands; sebject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform seeurity instrument covering
real property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, E<crow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the grincinal of, and interest on, the debt evidonced by the
Note and any prepayment charges and late chatgs due under the Note, Borrower shall also pay funds
for Escrow Items pursuant to Section 3, Payments arie nnder the Note and this Security Instrument
shall be made in U.S, currency, However, if any check or sther instrument received by Lender as
payment under the Note or this Security Instrument is retutnid-to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Insttument be made in one
or mote of the following forms, as selected by Lender; (a) casi; (b maney otder; (c) certified check,
bank check, treasurer's check or cashier's check, provided any suck. chezk is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, ot enticy:or (d) Electronio Funds
Transfer,

Payments are deemed received by Lender when received at the location designa‘ed in the Note or

at such other location as may be designated by Lender in accordance with the notics piovisions in
Section 15. Lender may retutn any payment or partial payment if the payment or pastia) pavments are
insutficient to bring the Loan current, Lender may accept any payment or partial paytient ‘nsufficient
fo bring the Loan current, without waiver of any tights heteunder or prejudice to its rights (o refugo
such payment or partial payments in the future, but Lender is not obligated to apply such paymicnts at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Bortrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable
period of tims, Lender shall cither apply such funds or return them to Borrawer, If not applied earlier,
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such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Boreowet from making payments due under the Note and this Security Instrument or
performing the covetiants and agreements secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise desoribed in this Section 2,

all payments accepted and applied by Lender sha!l be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due, Any
remaining amounts shall be applied fisst to late chatges, second to any other amounts due under this
Security [nstrument, and then to reduce the principal balance of the Note,

IfLender receives a payment from Borrower for a delinquent Periodic Payment which includes a

sufficient amaunt to pay any late charge due, the payment may be applied to the delinquent payment
and the late chires. If more than one Periodic Payment is outstanding, Lender may apply any payment
received {rom Bairawear to the repayment of the Periodic Payments if, and to the extent that, cach
payment can be paid i fall. To the extent that any excess exists after the payment is applied to the

full payment of one or marr, Periodic Payments, such excess may be applied to any late charges due.
Voluntaty prepayments shail be applied first to any prepayment charges and then as described in the
Note,

Any application of payments, insurznce proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend ot postpone ths due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Botrower sha!{ pay to Lender on the day Periodic Payments ate

due under the Note, until the Nots is paid in I, a snm (the “Funds") to provide for payment of
amounts due for: (a) taxes and assessments and o‘her items which can attain priotity over this Security
Instrument as a lien or encumbrance on the Property (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurenes required by Lender under Section 5¢

and (d) Mortgage Insurance premiutmns, if any, or any sums puvable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordatee with the provisions of Section 10.
These items are called “scrow Items,” At otigination or at any tirze during the term of the Loan,
Lender may requite that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Tion, Borrower shall promptty
furnish to Lender all notices of amounts fo be paid under this Section, Bosrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items, Lender may waive Botrower's obli gation to pay to Lender Funds for #ny or all Escrow
Ttems at any time, Any such waiver may ouly be in writing. In the event of such weiver, Rorrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for-which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lesdan receipts
evidencing such payment within such time period as Lender may require, Borrower's obligaticaito
make stch payments and to provide teceipts shall for afl putposes be deemed to be a covenant and
agreement contained in this Seeurity Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
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pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the walver us to any or all Escrow Items af any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under R 1SPA, and (b) not to exceed the maximum amount a leader
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Lscrow Itets or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Fedsial Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems no later
than the time spesified under RESPA. Lender shall not charge Barrower for holding and applying the
Funds, annually anaivzing the eserow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on. th:e Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in wriiing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borsower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that intersst shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of (e Funds as required by RESPA.,

If there is a surplus of Funds held in cseromw, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordaode with RESPA., If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender siin+ uotify Borrower as roquited by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
inno more than 12 monthly payments, If thete is o defi ciency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower ag required oy RESPA, and Borrower shall pay to Lender
the amount necessaty to make up the deficiency in accordzice with RESPA, but in no more than 12
monthily payments,

Upon payment in full of all sums secured by this Security Instrumexi; Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall bay all taxes, assessments, charges, nes, and impositions
attributable to the Property which can attain priority over this Security Inst:Gueat, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any, To the extent that these items are Escrow Items, Borrower shall pay them in th thanner provided
in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrutnsriunloss
Borrower: (a) agtces in writing to the payment of the obligation secured by the lien in a manrer
acceptable to Lender, but only so long as Borrower is performing such agreement; (h) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which In Lender's
opinien operate to prevent the enforcement of the lien whilc those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agresment
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satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
iy give Borrower a notice identifying the lien. Within 10 days of tho date on which that notice js

given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

¥

Lender may require Borrowet to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Bortower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requites
insurance “th's insurance shall be maintained in the amounts (including deductible levels) and for

the periods thai Lender requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance carrier providing the insurance shall be chosen by
Bortower subjectto L ander's right to disapprove Botrowet's choice, which right shall not be exercised
unteasonably, Lendcr sy require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone dotermination, certification and tracking services; or (b) a one-titme charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur whica rea sonably might affect such determination or certification, Bortower
shall also be responsiblo for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the revicw of any flood zone determination resulting from an objection by
Borrawet,

If Borrower fails to maintain any of the coversges described abave, Lender may obtain insurance
coverage, at Lender's option and Botrower's expesise, Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, snch coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Pimperty, or the contents of the Property, against
any tisk, hazard or liability and might provide greater orJezzer coverage than was previously in effect,
Botrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Botrower could have obtained., Any siounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rato from the date of disbursemant and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment

All insurance policies roquired by Lender and rerewals of such policies shall be subject to Lender's
right to disapprove such policies, shatl include a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss payee, Lender shall have the right to hol¢ the policies and
ronowal certificates, If Lender requires, Borrower shall promptly give to Lender all récxin’s.of paid
premiums and renewal notices. If Borrower obtaing any form of insurance coverage, not sitherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inelude o standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrawer shall give prompt notice to tho insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insutance proceeds, whether of not the underlying insurance was required
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by Lender, shall be applied to restoration or repair of the Property, if the restoration ot repair i
economically feasible and Lendei's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undettaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be tequired to pay Borrower any interest or earnings on such procoeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or tepair is not economically
feusible or Lender's security would be lossened, the insurance proceeds shall be applied to the sums
secured bvthis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insutanes proceeds shall be applied in the order provided for in Section 2.

If Botrower abaiicins the Property, Londer may file, negotiate and settle any available insurance
claitn and related riziters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier hias oered to seitle a clalm, then Lendor may negotiate and settle the claim,

The 30-day petiod will bogin-when the notice is given, In either event, or if Lender acquires the
Property under Section 22 or ctisrwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an aiicdnt not to exceed the amounts unpaid under the Note ot this Security
Instrument, and (b) any other of Botcower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under !t iisnrance policies covering the Property, insofar as such rights
ate applicable to the coverage of the Progedy. Lender may use the insurance procoeds either to repaic
or restore the Property or to pay amounts urireid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall ocoupy, ostablish, aid use the Property as Botrower's principal
residence within 60 days after the execution of this Secarity Instrument and shall continue to oceupy
the Property as Borrower's principal residence for at least ops vear after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be anreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cont ol

7. Preservation, Maintenance and Protection of the Property: fnspections. Botrower
shall not destroy, damage or impair the Property, allow the Property to dstriosate or commit waste
on the Property. Whether or not Botrower i residing in the Property, Borrev or shall maintain the
Property in order to provent the Property from detoriorating or decreasing in valie due to its condition,
Unless it is determined pursuant to Section 5 that repair or restoration is not econoniically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration ot damage,

If insurance or condemnation proceeds are paid in connection with damage to, ot the taking of, the
Property, Borrower shall be responsible for repairing or restoting the Property only if Lencer ha
released proceeds for such purposes. Lender muy disbutse proceeds for the repairs and restoration

in a single payment or in 4 setics of progress payments as the work is completed. If the insurance ot
condemnation proceeds aro not sufficient to repait or restore the Property, Botrower is not relieved of
Borrower's obligation for the completion of such repait or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property, If it hag
reasonable cause, Lender may inspect the interior of the imptovements on the Property. Lender shall
give Borrower notice at the titme of or priot to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowet's oceupancy of the
Property as Botrower's principal residence,

9. Pratec’ion of Lendet's Interest in the Property and Rights Under this Security
Instrument. i< (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) thare is a legal proceeding that might significantly affect Lender's interest jn the
Property andfor righés under this Security Instrument (such as a proceeding in bankruptcy, probate,

for condemnation oi forfaiture, for enforcement of a lien whish may attain priority over this Security
Instrument or to enforce Javvs or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay £ whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sesiity Instrument, including protecting and/or assessing the value
of'the Property, and securing anc/or repairing the Property. Lendet's actions can include, but are not
limited to: (a) paying any sums sectred by a lien which has priotity over this Security Instrument; (b)
appearing in coutt; and (c) paying reasonzble attorneys' fees to protect its interest in the Property and/
or rights under this Security Tnstrument, iinelucling its secured position in a bankruptey procesding,
Securing the Property includes, but is not limited tn, entering the Property to make repairs, change
locks, replace or board up doors and windows, diain ‘water from pipes, eliminate building or other
code violations or dangerous conditions, and have w/ilijes turned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
-do so, It is agreed that Lender incurs no liability for not takirg.anty or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall becor ae additional debt of Botrower
sooured by this Seeurity Instrument, These amounts shall bear interest a¢-the Note tate from the date of
disbursement and shall be payable, with such Intercst, upon notice from:-Lesdar to Borrower requesting
payment,

If this Security Instrument is on a leaschold, Botrower shall comply with all thie provisions of the
lease. If Borrower acquires fee tille to the Propetty, the leasehold and the fee title saall hot merge
unless Lender agrees to the merger in writing, ‘

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effoct. if

for any reason, the Mortgage [nsurance coverage required by Lender coases to be available from

the mortgage insurer that previously provided such insutance and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
premiums requited to obtain coverage substantially equivalent to the Mortgage Insurance previously in
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effect, at a cost substantially equivalent to the cost to Botrower of the Mortgage Insurance previously
in effect, from an altetnate morigage insurer selected by Lender. If substantially equivalent Mortgage
Insurance covetago is not available, Borrower shall continue {o pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased (o be in effect,
Lender will accept, use and retain these payments as a non-refundable losg reserve in lieu of Mortgage
Insurance, Such loss resetve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings on
such loss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making
the Loan #id Borrower was required to make sepatately designated payments toward the premiums
for Mortgage Iusurance, Borrowet shall pay the premiums requited to maintain Mortgage tnsurance in
effect, ot to provile a non-refundable loss reserve, until Lender's requirement for Morigage Insurance
ends in accordande with any written agreement between Botrower and Lender providing for such
tetmination or until \etinination is required by Applicable Taw, Nothing in this Section 10 affects
Borrowet's obligation 10 ay intcrest at the rate provided in the Note,

Mortgage Insurance reimburses ¥ endet (or atly entity that purchases the Note) for certain losses it
may lncur if Borrower does not tepay the Loan as agreed, Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total r'sk’on all such insurance in force from time to time, and

may enter into agreements with other partics that share or modify their risk, or reduce losses. These
agresments are on terms and conditions that ao satisfactory to the mortgage insurer and the other
party (or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgags iasurer may have available (which may include
funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer, any !
other entity, or any affiliate of any of the foregoing, may receir'c(divectly or indirectly) amounts that

derive from (or might be characterized as) a portion of Botrower's payments for Mortgage Insurance,

in exchange for sharing or modifying the mortgage insurer's risk, or redueing losses. If such agreement

provides that an affiliato of Lender takes a sharo of the fasurer's risk in axcharge for a share of the

ptemiums paid to the insurer, the arrangement is ofton termed "captive retnsiiance." Further:

(A) Any such agreements will not atfect the amounts that Borrower has agraed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not inerease the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrow e to any
refund,

(B) Any such agreements will not affeet the rights Borrower has - il any - with respect € (e
Mortgage Insurance under the lomeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosurcs, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
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receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeitura. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of
the Property, if the restoration o repair is economically feasible and Lender's security is not lessened.
During such repair and testoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
cotnpleted to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in  series of progress payments as
the work 5 completed. Unless an agteement is made in writing or Applicable Law requires interest to
be paid on sysir Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any interest or
earnings on such Miscellaneous Proceods. If the restoration ot repait is not economically feasible or
Lender's security wenld be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured
by this Security Instinvant, whether ot not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Procoeds snzll be applied in the order provided for in Section 2.

In the event of a total taking, dastruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secursd by this Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower,

In the event of a partial taking, destruction, o loss in value of the Property in which the fair matket
value of the Property immediately before the rartial taking, desruction, ot loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unles; Bowower and Lender othetwise agree in writing,
the sums secured by this Security Instrument shall b reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction; () the trta’emount of the sums secured immediately
before the partial taking, destruction, or loss in value diviged b (b) the fait market value of the
Property immediately before the partial taking, desttuction, ¢r 'oss in value, Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Progerty in which the fair narket
value of the Property immediately before the partial taking, destruction, 614953 in value is less than the
amount of the sums secured immediately before the partial taking, destructiCa, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds skall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower tita? the Opposing
Patty (as defined in the next sentence) offers to make an award to settle a claim for damages; Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorizsd to
collect and apply the Miscellancous Proceeds either to restoration or repair of the Propertty or io the
sums secured by this Security Insttument, whether or not then due, "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds of the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.
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Botrower shall be in default if any actlon or proceeding, whether eivil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property of rights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occutred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's Judgment, prectudes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impaitment of Lender's interest
it the Property are hereby assigned and shall be paid to Lendet,

All Miscellangous Proceeds that are not applied to restoration of repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver. Extension of the

time for paymeat or modification of amortization of the sums secured by this Security Tnstrument
granted by Lerder to Botrower or any Successor in Intetest of Botrower shall not operate to release
the liability of Bacre wer or any Suecessors in Intorest of Borrower. Londer shall not be required to
commence proceediags ngainst any Successor in Intercst of Borrower or to refuse to extend time

for payment or otherwise imodity amortization of the sums seouted by this Security Instrument by
reason of any demand mac by the original Borrower or any Successots in Infetest of Borrower,
Any forbearance by Lender in exarsiging any right of remedy including, without limitation, Lender's
acceptance of payments from thiid pessons, entitios or Successors in Interest of Borrower or in
amounts less than the amount then Cue, shall not be a walver of o preclude the exetcise of any right o
remedy. ‘

13. Joint and Several Liability; Co-sigrars; Successors and Assigns Bound, Borrower
covenauts and agrees that Borrower's obligations i liability shall be jolnt and several. However,

any Borrower who co-signs this Security Instrument hut does not execute the Note (a "co-signer"):

() is co-signing this Security Instrument only to mostgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrumese <h) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees thac Lender and any other Borrower can
agree to extend, modify, forbear or make any acoommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Seotion 18, any Successor in Interest of Botrower who assumes
Borrower's obligations under this Security Instrument in writing, and is agproved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrnwer shall not be
released from Borrower's obligations and liability under this Seeurity Instrumen unless Lender agroes
to such release in writing, The covenants and agreetnents of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights ¢ader this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other foes, the absence of express authority in this Security Instrument to charge
a specitie fee to Borrower shall not be construed as a prohibition on the chatging of such fee. Londer
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,
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Ifthe Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the petmitted limits, then: (a) any such loan charge shall be roducod by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Bottower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a divect payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund mado by direct payment to Borrower will constitute 4 waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be it wiiting, Any notice to Botrower in connection with this Security Instrument shall be
deemed to have-baen given to Borrower when mailed by first class mail or when actually delivered
to Borrower's nutZe address if' sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowees unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Addross uniess Borrower has designated a substitute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies
a procedute for reporting Borrower's change of address, then Botrower shall only repott a change of
address through that specified pircedure. There may be only one designated notice address under this
Security Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's addecss siated herein unless Lender has designated another address
by notice to Borrower. Any notice in connizciion with this Security Instrument shall not be deemed to
have been given to Lender until actually rocei<ed by Lender. If any notice required by this Security
Insttument is also required under Applicable Law;tia Applicable Law requirement will satisfy the
corresponding requirement under this Security Inatrument,

16. Governing Law; Severability: Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in-which the Property is located. All rights and
obligations contained in this Security Instrument are subject “o/any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract
ot it might be silent, but such silence shall not be construed as a prahibition against agreement by
contract. In the event that any provision or clause of this Security Insirimsant or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securi ty Instrument ot the Note

which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the maseuline gender shall mean racinclude
corresponding neuter wotds or words of the feminine gender; (b) words in the singular s'all mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without auv-0bligation
to take any action,

17. Borrower's Copy. Bortower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
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limited to, those beneficial interests transferred in 4 bond for deed, contract for deed, installment sales
contract of escrow agreement, the lntent of which is the transfer of title by Borrower at a future date to
a purchaset,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial {ntetest in Botrower is sold or transferred) without Lender's prior
writien consent, Lender may requite immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Botrower notice of acceleration, The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within »7hizh Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this petiod, Lender may invoke any remedies permitted by
this Security Ir'strament without further notice or demand on Rotrower.

19. Borrower's Righit to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have tz tizht to have enforcement of this Security Instrument discontinued at any time
priot to the carlicst oft (a) five days before sale of the Property purswant to Section 22 of this Security
Instrument; (b) such othet perisd as Applicable Law might specify for the termination of Botrower's
right to reinstate; or () entry o£a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender 2il sums which then would be due under this Security Instrument
and the Note as if no acceleration had-ozcurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred i eoforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, proparty inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's inferest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender nay reasonably requite to assure that Londer's interest
in the Property and rights under this Security Instrutiezt; and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unciiad sed unless as otherwise provided under
Applicable Law. Lender may require that Borrower pay suciL:cinstaterment sums and expenses in one
or more of the following forms, as selected by Lender: () cast; {0) thoney order; () certified check,
bank check, treasuret's check or cashier's check, provided any sucl. chuck is drawn upon an institution
whose deposits are insured by a federal agenoy, instrumentality or ¢utitv; or (d) Blectronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obli gations secured hereby
shall remain fully effective as if no acceleration had occurred. However, thisvipht to reinstate shall not
apply in the case of acceletation under Scction 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note ar g partial
inferest in the Note (together with this Security Instrument) can be sold one or more trer without
prior notice to Borrower, A sale might result in a change in the entity (known as the "Luas Servicer)
that collects Periodic Payments due under the Note and this Security Instrument and performeother
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
Thete also might be ane or more changes of the Toan Servicer untelated to a sale of the Note. If there
is a change of the Loan Servicer, Bortower will be given written notico of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
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any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mottgage loan servicing abligations to Borrower will remain with the Loan Servicer or be transferred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser,

Neither Borrower nor Lender may commence, join, ot be Joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notifiod the other
party (with such notice given in compliance with the requitemetits of Scction 15) of such alleged
breach and ~£forded the other party hereto a reasonable period after the giving of such notice to take
corrective avtion. If Applicable Law provides a time period which must elapse before certain action
can be taken; thai time period will be desmed to be reasonable for purposes of this paragraph, The
notice of aceeleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration giver o Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corractive action provisions of this Section 20.

21. Hazardous Substasices. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic orhazasdous substances, pollutants, or wastes by Environmental

Law and the following substances: gazaline, kerosene, other flammable or toxic petroleur

produets, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials: /0) "Environmental Law" means foderal laws and laws of
the jurisdiction where the Property is locaced that relate to health, safety or envitonmental protoction;
(c) "Envitonmental Cleanup" includes any tcs sonse action, remedial action, or removal actlon, as
defined in Environmental Law; and (d) an "Envitonmental Condition” means a condition that can
cause, conttibute to, or otherwise trigger an Bavironraental Cleanup.

Borrower shall not cause or permit the presence, use, diggeazl, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o o in the Property, Bortower shall
not.do, not allow anyore else to do, anything affecting the Pro2crty (a) that is in violation of any
Envitonmental Law, (b) which creates an Environmental Conditior, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that advecealy affects the vatue of the
Property. The preceding two sentences shall not apply to the presence, use o storage on the Property
of small quantitics of Hazardous Substances that are generally recognized t5 b appropriate to normal
residential uses and to maintenance of the Propetty (including, but not limited t¢, hazardous substancss
in consumer products),

Borrower shall promptly give Lender written notice of (a) any Investigation, claim, derard, lawsuit

or other action by any governmental or regulatory agency or private party involving the Picparty and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (&’ rany
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the prosence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
ot is notified by any governmental or regulatory authority, or any private party, that any removal or
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other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Enviconmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender futrther covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agrecment in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to eure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failnre to cure the default en or before the date specified in the notice may result in
acceleration of the sums secured by this Seeurity Tnstrument, foreclosure by judicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
ot any other defcuse of Barrower to acceleration and foreclosure. If the default is not cured on
or before the date speciied in the notice, Lender at its option may require immediate payment in
full of all sums secured Dy this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceceding, Lender shall be entitled to collect all CXpenses
incurred in pursuing the renvesios provided in this Section 22, including, but not limited ¢o,
reasonable attorneys' fees and costs-of title evidence,

23. Release. Upon payment of all suirs secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay ary resordation costs, Iender may charge Borrower a fee for
releasing this Security Instrument, but only 1o fee is paid to a thired party for services rendered and
the charging of the feo is permitted under Applicsite Law.

24. Waiver of Homestead. In accordance with [i'tn¢is law, the Borrower hereby teleases and
waives all rights under and by virtue of the [linois hor estead exemption laws,

25, Placement of Collateral Protection Insurance. Urniess Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agtoement with Lender, Lender may
purchaso insurance at Bottower's expense to protect Lender's inter 2sts In Borrower's collateral, This
insurance may, but nced not, protect Borrowet's interests. Tho coveraze inat Lender purchases may
not pay any cleitn that Borrower makes or any claim that is made against Borower in connection with
the collateral. Bortower may later cancel any insurance purchased by Lend<y, but only after providing
Lender with evidence that Bortower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be respeasivle for the costs
of that insurance, including intetest and any other charges Lender thay impose in connesiinn with the
placement of the insurance, until the effective date of the cancellation or expiration of tho Jasurance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligalion.The
costs of the insurance may be more than the cost of insurance Botrawer may be able to obtain vn its
OWn.
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BY SIGNING BELOW, Botrower accep

t3 and agrees to the terms and covenants contained in this
Security Instrument and in

any Rider executed by Borrower and recorded with it.
Borrower

Db O

tarléhe Rheault

L

Ackpowledgment
State or'fllinois
County ofaok

This instrumeat was acknowledged before me on __ D-ED-2O]
Rheault. QOnyunwnengd Loswan

el

by Chatlene

Notary Public

DIANE M. TROJNIAR
p NOTARY PUBLIC, 8TATH OF (LLINOIS §
g My Commisslon Expires 10/06/2024

P uowne w o jrar
(Print Name)

My commission expires: "._f&‘_%mu‘k y .

Loan Origination Organization: U.S. Bank National Loan Criginator: Christina Diane Razzi
Association

NMLS5 13:.162739
NMLS ID: 402761
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