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This Instrument Prepared By:

ENVOY MORTGAGE, LTD
10496 KATY FREEWAY, STE 250
HOUSTON, TEXAS 77043

After Recording Return To;
Envoy Mortgage, LTD.
10496 Katy Freeway, Suite 250
Houston, Texas 77043

Loan Nunier) 7310108568 [Space Above This Line For Recording Data]

MORTGAGE

MIN: 100273873101.085674 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this decument are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument" means this documeni, wnich is dated  MAY 7, 2021 , together
with all Riders to this document.
(B) “Borrower"is MARICELA CARRERA AND IWNS CARRERA WIFE AND KUSBAND

Borrower is the mortgagor under this Security Instrument

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MEXS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS s ‘he mortgagee vader this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has /in address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is Envoy Mortgage, LTD

Lender isa LIMITED PARTNERSHIP organized
and existing under the laws of TEXAS .
Lender's address is 10496 Katy Freeway, Suilte 250, Houston, Texas 77043

(E) "Note'"means the promissory note signed by Borrower and dated  May 7, 2021
The Note states that Borrower owes Lender ONSZ HUNDRED FORTY-SEVEN THOUSAND RIGHT HUNDRED
AND 00/100 Dollars {U.S. § 147,800.00 ) plus interest,
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Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2036 .

(¥) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
1o be executed by Borrower [check box as applicable]:

I Adjustable Rate Rider 7] Planned Unit Development Rider
;. Balloon Rider (] Biweekly Payment Rider
[]-1-4 Family Rider ] Second Home Ridet

X] Condominium Rider [X] Othen(s} [specify]

Fixed Interest Rate Rider

() "Applicable Law" théans 21! controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

() "Community Association Duet, Fees, and Assessments" means all dues, foes, assessments and other charges
that are imposed on Borrower or the Pronerty by a condominium association, hemeowners association or similar
organization,

(K) "Electronic Funds Transfer” means any rrasfer of funds, other than a transaction originated by check, deaft,
or similar paper instrument, which is initiated thrsugn an electronic terminal, telephonic instrument, computer, ot
magnetic tape so as to order, instruct, or authorize & fiuarcial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, aatumated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse trarsiers.

(I) "Iscrow ltems" means those items that are described in Siction 3.

(M) "Miscellaneous Proceeds" means any compensation, settieiuent awsrd of damages, or proceeds paid by any
third party (other than ihsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or (iv) mistepresentations of, or omissions as to, the valie and/or condition of the Propexty.
(N) "Mortgage Insurance' means insurance protecting Lender against the norpayrmciat of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due for (i) princival ard interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et saq)and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to titne, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument,
"RESPA" refers to all requirenients and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS '}:DocMaglc
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Eastrument and the Note.
For this purpose, Borrower does hereby mottgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
CCUNTY of CQOR
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETCO AND BY THIS REFERENCE MADE A PART HEREOF,
SEE TITLE

PIN.-Go6-20-208-018-1191

which currently has the adaressorf 376 GLADSTONE LN #59-4
[Streat]
ELGIN , llinois 60120 ("Propetty Address™):
(City] [Zip Codg)

TOGETHER WITH all the improvements zow or hereafter erected on the property, and all casements,
appurienances, and fixiures now or hereafter a part n{ the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foreg2iisyis referred to in this Security Instrument ag the *Property.*
Borrower understands and agrees that MERS holds only legs <itle fo the interests granted by Borcower in this Security
Instrument, but, if necessary to comply with law or custons, 'VIERS (as nominee for Lender and Lender’ s successors
and assigne) has the right: to exercise any or all of those interests. iuc'uding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inluding, but not limited to, teleasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby corveyed and bas the right
to mortgage, grant and convey the Property and that the Property is unsncumbered, oxcept oy encumbrances of
record. Botrower warrants and will defend generally the title to the Property againat all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combities uniformn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrurnent shall be made in U.S. eurrency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Secuwrity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a T:deral agency, instrumentality, or entity; or (d) Electronic Fuads Transfer.

Pay:ients are deemed received by Lender when received at the location designated in the Note or at such other
location a: m:.y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment.r rartial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any pay.rent cr partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice v its rights to refuse such payment or partial payments in the future, but Lender is not
cbligated to apply such »zyments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then ender need not pay interest on unapplied funds. Lender may hold snch vnapplied funds
until Borrower makes payment ‘0 bring the Loan corrent. If Borrower does not do so within a reasonable period of
time, Lender shall either apply sucn fitnds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal rduce under the Note immediately prior to foreclosure. No offset or claim
which Botrower might have now or in ie taire against Lendet shall relieve Borrower from making payments due
under the Note and this Security Instrumei ¢r-performing the covenants and agreements secured by this Security
Instrument,

1. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payrmenis
accepted and applied by Lender shall be applied in the follewing order of priotity: (a) interest due under the Note;
(b) principal due under the Note; {c) armounts dve ynder Cention 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining <m:unis shall be applied first to late charges, second
to any other arnounts due under this Security Instrument, and tler te-reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Proiodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Periodic Payment is outstanding, Lender may apply any pa;72ent received from Borrower to the
repayment of the Periodic Paymenis if, and to the exient that, each payment cun k¢ peid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Pe riodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to aly prepaviment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds to principa! due under the Note
shall not extend or postpone the dus date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shal! pay fo Lender on the day Periodic Payments are dus under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for; {a) taxes aad
assessments and other items which can attain priority over this Security Instrument as a lien o encumbrance oo the
Propetty; (b) leasehold payments or ground rents on the Property, if any; () premiutms for any and all insurance
required by Lender under Section 5; and {d) Morigage Insurance premiums, if any, or any sums payable by Botrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow liems,” At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessnents shall be an Escrow Ifem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Eserow ltems at any time. Any such waiver may only be in writing, In the event of such waiver,

ILLINOIS - Single Fanily - Fannla Mes/Freddie Mac UNIFORM INSTRUMENT - MERS YDocMaglc
Form 3014 101
Page 4 of 14



2116217110 Page: 6 of 20

UNOFFICIAL COPY

Borrowet shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shali for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
vnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the tir.c specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender stall 2stimate the amount of Funds due on the basis of current data and teasonable estitnates of expenditures
of futute Eszrov: Items or otherwise in accordance with Applicable Law.

The Fundr shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Londz, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall app.v-the Funds to pay the Escrow Iters no later than the time specified under RESPA, Lender
shall not charge Borrower fo: holding and applying the Funds, annwally analyzing the escrow account, or verifying
the Escrow ltems, umless Lende: pays Borrower interest on the Funds and Applicable Law permits Lender to make
such 4 charge, Unless an agreemer: is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shatl b2 naid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as requircd by XESPA.

If there is a surplus of Funds held in esc ow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA,-arnd Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in nc.nicve than 12 monthly payments. 1f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender sbnil uatify Borrower as required by RESPA, and Borrower
shall pay tc Lender the amount necessary to make up the defici<ns ; in accordance with RESPA, but in no more then
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumesis, Y.ender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrower shall pay afl taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaseiicld vayments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if ary. 7o the extent that these items
are Escrow liems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Ins*/ uieent unless Botrower:
(a) aprees in writing to the payment of the obligation secured by the lich in a mamner aceeptable o Lender, but only
8o long as Bortower is performing such agrecment; (b) contests the lien in good faith by, o defends against
enforcement of the fien in, legal proceedings which in Lender' s opinion oparate to prevent the enfezrément of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures o the halder
of the lien an agreement satisfactory to Londer subordinating the Jien to this Security Instrument. If Lender
detertnines thet any part of the Property is subject to a lien which can aitain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

S, Property Insurance. Botrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverege," and any other hazards

JLLUNOIS - Single Famlly - Fann'e Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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inclnding, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the ameunts (including deductible levels) and for the periods that Lender requires. What Lender
requires putsuant to the preceding sentences can change duriag the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Bottewer's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time chatge for flood zone
determination and certification services and subsequent charges erch time remappings ot siilar changes occur which
reasonably might affect such determination or certification, Botrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conmection with the review of any flood zone
dewern ination resulting from an objection by Borrower.

't Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's uption and Borrower's expense. Lender is under no obligation to purchase any pasticalar type or amount
of coverzge. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the 2roperty, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage i was previously in effect. Borrower acknowledges that the cost of the insurance coverage s0
obtained might signiiicantly excead the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender undet this Seticn © shell become additional debt of Borrower secured by this Security Insirument. These
amounts shall bear interest'at tha Note rate from the date of disbursemient and shall be payable, with such interest,
upon notice from Lender to Borrowet requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall includ a iteadard mortgage clause, and shall name Lender as mortgagee and/or gs an
additional loss payee, Lender shall have he right to hold the policies and renewal certificates, 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any
form of insurance coverage, not otherwise requitsd by Lender, for damage to, or destruction of| the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nciieé fo the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicaiiv fragible and Lender's security is not lessened.
During such tepair and restoration period, Lender shall have the right t *ald such insurance proceeds uatil Lender
has had an opportunity to inspect such Property ¢o ensure the work has késs completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disbusse proceeds for the repairs and
restoration in a single payment or in 2 series of progress payments as the work is czinpleted. Unless an agreement
is made in writing or Applicable Law requires intorest to be paid on such insuran-e pacseds, Lender shall not be
tequired to pay Borrower any interest or earnings on sucl proceeds. Fees for public adidstérs; or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solé sbiigation of Borrower,
If the restoration or repair is not econornically feasible or Lender's security would be lessened; tie insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with tho excess, if any, paid
to Botrower, Such insurance proceeds shall be applicd in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotinte and settle any available insurance claim and
rolated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance cartier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' s rights to any insurance proceeds in an amount not to exceed the amounts utipaid
under the Note or this Security Instrument, and (b) any other of Barrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Proparty. Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note ot this Security Insttument, whether or not then due.

ILLINGIS - Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exccution of this Security Instrument and shall continue to occupy the Praperty as Borrower' s
principal residence for at least one yeat after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unteasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
condrol,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, aflow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
detcrioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, therroperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceed; for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of iroress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or reqters the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repait
or restoration,

Lendet or its uge 0t may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the intcrior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such teasonable cause.

8. Borrower's Loan Avypication. Botrower shall be in default if, during the Loan application process,
Borrower or any persons or entives acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inwceurate information or statements to Lender {or failed to provide Lender with
material information) in conmection ‘with ihe Loan. Material representations include, but are not limited to,
representations concerning Borrower's o upancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in che Property and Rights Under this Security Instrument. If ()
Borrower fails to perform the covenants and agrerments contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s irterast in the Property and/or rights under this Security Instrument
(such as a proceeding in barikruptcy, probate, for conrerination or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce 1#'s or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever i3 reasousble or appropriate to protect Lender's interest in the
Property and rights under this Security lustrument, including proieciing and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can includs, but are tiot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (U) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under tiis Sexurity Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is aot limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain watvr'from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Alinungh Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or oblizatiun 4o do so, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section’9:

Any amounts disbursed by Lender under this Section 9 shall become additional debt of 2otrower secured by this
Security Instrument. These amounts shail bear interest at the Note rate from the date of distuisement and shall he
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease:
Borrower shall not surrender the 1easehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, aiter or amend the ground lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. IfLender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall contitue to pay to Lender the smount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be required to pay Borrower any
in*oies' or earnings on such loss reserve. Lender can no longer require loss teserve payments if Mortgage [nsurance
coverzge (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes 7yzilable, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage insurence, 1f Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to male senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requiced to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender’ s requirems: for Mortgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for such fetmination or until termination is required by Applicable Law, Nothing in this Section
10 affects Botrower' s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimourscs Lender (or any entity that puschases the Note) for certain losses it may incur
if Borrower does not repay the Loun #s agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total zisk on all such insurance in force from tite to tire, and may enter into
agreements with other parties that share o modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer \>-7pzke payments using any soutce of funds that the mortgage insurer
may have available (which may includa funds obwziied from Mortgage Insurance premiums).

As a result of these agreements, Lender, any puichaser of the Note, another inguret, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receivs {4vectly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Me rigage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeme it provides that an affiliate of Lender takes a share
of the insuret's risk in exchange for a share of the premiums paid 4 the insurer, the arrangement is often termed
"captive reinsurance," Further:

(8) Any such agreements will not affect the amounts that Borr-«ar has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increse the amount Borrewer will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any . wita respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These righi(s may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage fusurance, to bave the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage 735 irance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Proceeds shall be apptied to restoration ot repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duting such repair and
restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work js completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Misccllancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediatety before the partial taking, destruction, or loss in. value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by e imeunt of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secures immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property irimediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evant of a partial taking, destruction, or foss in value of the Property in which the fair market value of
the Property i neediately before the partial taking, destruction, or loss in vatue is less than the amount of the sums
secured immediziely before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then fue.

If the Property is abar.dred by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiei to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repai of the Property ot to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" mzars the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of acton in regard to Miscellancous Proceeds.

Borrower shall be in default if any actios or proceeding, whether civil o criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propastsor other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrowe: carrcure such a defanlt and, if acceteration has occurred, reinstate
ag provided in Section 19, by causing the action ur proceeding to be dismissed with & ruling that, in Lender's
judgment, preciudes forfeiture of the Property or other matrial impairment of Lender's interest in the Property or
rights under thig Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigred and shall be paid to Lender,

All Miscellaneous Proceeds that ate not applied to restoration or iepair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Wairer.Extension of the time for payment or
modiftcation of amortization of the sums secured by this Security Instrumcn. granted by Lender to Botrower or any
Successor in Interest of Borrower shall not operate to release the liability of Bosrower or any Successors in Interest
of Botrower, Lendor shall not be required to commence procecdings against any Siceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the surissecured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors i Raerest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitatior, Zender's acceptance of
payments from third persons, entities or Successars in Interest of Borrower or in amounts less (aan the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrowet who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): {a) is co-gigning this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet's consent.
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security lostrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security [nstrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender.

t4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defavlt, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other feos, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a rrohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Ipsunrent or by Applicable Law,

Ti the Loan is subject to a law which sets maximum loan charges, and that law is finalty interpreted so that the
mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a)anvsnch loan charge shall be reduced by the amount necessary o teduce the charge to the permitted linit;
and (b) any suni rlready collected from Borrower wlhich exceeded permitted limits will be refunded to Borrower.
Lender may chouse«omake this refund by reducing the principal owed undet the Note or by making a direct payment
to Borrower. If & roiund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whetae; or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by airect payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overclarge.

15. Notices, All notices gives by Borrower or Lender in connection with this Security Instrument st be in
writing, Any notice to Borrower in-Criiection with this Security instrument shall be deemed to have been given to
Borrower when mailed by first class 12w or when actually delivered to Botrower's notice address if sent by other
means. Notice to any one Borrowet shall constitute notiee to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the I'roperty Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall premytly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's changx of address, then Bortower shall only report a change of address
through that specified procedure. There may be only #ae designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by duiyering it or by mailing it by first class mail to Lender's
address stated hercin unless Lender has designated another audress by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been Jiver. fo Lender until actually received by Lender.,
If any notice required by this Security Instrument is also required mnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secvit Iostrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
foderal law and the law of the jurisdiction in which the Property is located,” Al' rights and obligations contained in
this Security lnstrument are subject to any requirements and limitations of ApplicableTaw, Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or it might be sileat, bat such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provisisn it slause of this Security
Instrument or the Note confliets with Applicable Law, such conflict shall not affect othet rievisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masouline gender shall mean and iiciude corresponding
nenter words or words of the femining gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to teke any action.

17, Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any lcgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installiment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

ILLINCIS - Single Family - Farnle MaefFreddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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If all or amy part of the Property or any Inferest in the Property is sold or transferred {or if Borrower is not
natural person and a beneficial intercat in Borrower is sold or transferred) without Leuder's prior written consent,
Lendet may require immediate payment in full of all sums secured by this Security Insirument, Hoewever, this option
shal not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums pricr to the expiration of
this petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19, Botrower's Right to Reinstate After Acceleration. If Botrower meets certain conditions, Borrawer shail
have e sight to have enforcement of this Security Instrament discontinued at any time prior to the earliest of: ()
five days Lefore sale of the Propetty pursuant to Section 22 of this Security Instrament; (b} such other period as
Applicable 1.a'v might specify for the termination of Borrower' sright to reinstate; or (c) enfry of a judgment enforcing
this Security lustument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Securt’y Listrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreerzats; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable utto neys' foes, property inspection and valuation fees, and other fecs incurred for the purpose
of protecting Lender's iurerest in the Property and rights under thiy Seeurity Instrument; and (d) takes such action as
Lender may reasonably reqairc iz assure that Lender's interest in the Property and rights under this Security
Instrurpent, and Borrower' s obligation- o pay the sums secured by this Security [nstrument, shall continue unchanged
unless as otherwise provided undor Zvplicable Law. Lender may require that Borrower pay such reinstatemert sums
and expenses in one or more of the followin; forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's chack, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, meuiwentality or entity; or (d) Electronic Punds Transfer, Upon
reinstatement by Borrower, this Secutity Instrument 7ad obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, thig right to rinstate shatl not apply in the case of acceleration under Section L8,

20. Sale of Note; Change of Loan Servicer; Notie r{ Grievance, The Noie or a partial interest in the Note
(together with this Security Instrument) can ke sold one or mcre times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") thz. collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan secvirie obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more-cnanges o€ the Loan Servicer unrelated to & sale
of the Note. 1f there is a change of the Loan Servicer, Borrower will be givn wiften notice of the change which will
state the name and address of the new Loan Servicer, the address to which payronts should be made and any other
informaion RESPA requires in connection with a notice of transfer of servicing. 1#¢he Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortzezo Jsan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicar and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Naither Borrower nior Lender may commence, join, or be joined to any judicial action (a: eithr an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Irstr-aent o that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secuity /=ctrument,
until such Borrower ot Lender has notified the other party (with such notice given in compliance with the remii=cments
of Section 15) of such alleged breach and afforded the other party hereto 4 reasonable period after the giving i such
notice to take corrective action. 1f Applicable Law provides a time period which must elapss before certain action
can be taken, that time period will be deemed to bs reasonable for purposcs of this paragraph. The notice of
acceleration and opportunity to ¢urs given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shal! be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Eavironmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
orareaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to doanything affecting the Property (2) that is in violation of any Environtaental Law, (b) which creates an
Enviroimzntal Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition hr. adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, Ui storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 1 normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substance’-in consumer products),

Borrower shall promyilv.give Lender written notice of (a) any investigation, claim, demand, Jawsuit or other
action by any governmental ot resmlatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of whicl Botrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, us¢ or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazaraous Substance affecting the Property is necessary, Borrower shall
prompily take all necessary remedial actions irvaseszdance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleay,

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give rciice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securf.y Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise), The noticr shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from tii: Jate the netice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defaw)” 2n or before the date specified in the
notice may resuit in acceleration of the sums secured by this Security Irstrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borycwer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenc of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured un.or Lefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sume szcored by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coltect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of fitle evidence.

23, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a feo for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Appliczble Law,

24. Waiver of Homestead. In accordance with Illivois law, the Borrower hereby releases and waives all rights
under and by virtue of the [llinois homestead exemption laws.

[LLINOIS - Single Family - Fannle MaafFreddie Mac UNIFORM INSTRUMENT - MERS 'knocMaglc
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower malces or any claim that is made
against Borrower in connection with the collateral, Botrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance ag required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrowsr's total outstanding balance or obligation. The costs of the insurance may be move than the cost
of inrarane e Botrowet may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument anvt 1 sy Rider executed by Borrower and recorded with it,

m . /: oS- o
ﬁ \)/ ' ‘/;"W
Her B3 QDI(;M) CONII— s

Maricela Carrera BY -dotrower hi:nes Carrera -Borrower
Ines Carrera, HIS/HER ACERT

| Witness V/itness
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[Space Below This Line For Acknowledgment)

State of ILLINQLS

N S Sat”
2

County of COOX

I LUKGSZ Paw ]}k certify that

(here give name of officer and his official title)

Maricela Carrera BY Ines Carrera, HIS/HER AGENT AND Ines Carrera

(name of garcor, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me-to ko the same person whose name is (o are) subscribed to the forsgoing instrument,
appeared before me this day in 7erson, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and vc'untary act, for the uses and purposes therein set forth.

Dated:_w__
LUKASZ PAWLIK | %@%

OFFICIAL SEAL (Si'gnam'%ﬁf/ofﬁccr)
f Notary Public, State of llinoig

/ My Commission Expires
Qetobar 02, 2022

Loan Originator: DIEGQ RAMOS, NMLSR ID 1154265
Lean Originator Organization: ENVOY MORTGAGE, LTD., NMLSR ID &8558
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Exhibit A"
Legal Description

Parcsl 1:

Unit 58-4 in Fiejdstone Condominium as Defineated on a survey of the following described land; part of fieidstone
Unit No. 1 and Fieldstone Unit No. 2, Being a subdivision of part of the East 1/2 of the Northwest 4/4 of Section 20
and the West 1/2 of the Northeast 1/4 of Section 20, in Township 41 North, Range 9 east of tha Third Principal
Meridian, in Cook County, lilinois; which survey is atiached as exhibit "D” 1o the declaration of condominium
recorded as Document Number 08089911, and Amended from time to time, together with its undivided
percentage interest in the common elements all in Cook County, llinois.

Parcel 2:

Easements fur ingress, Egress, use and enjoyment for the benefit of parcel 1 over, on across and through
adjoining land-2s cet forth in the declaration of covenants, conditions, restrictions and easements recorded as
Document Nurnkor 78065512,

Legal Description 21-13703016
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Loan Number: 7310108568

FIXED INTEREST RATE RIDER

Date: ¥AY 7, 2021
Lender: Envoy Mortoage, LTID

Borrawer(s): Maricela Carrera, Ines Carrera

T8 FIXED INTEREST RATE RIDER is made this ~ 7th  day of MAY, 2021
and ig ingorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, vt oeoutity Deed (the “Security Instrument”) of the same date given by the undetslgncd (the
"Borrowex"; t» secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

Envoal Moxignyg A‘ LTD
{the "Lender™),” I‘b « ecurity Instrument encumbers the property more specifically described in the Security
Instrument and locate2-at;

376 GLMULSTONE LN #59-4, ELGIN, ILLINOIS 60120
[Property Address)

ADDITIONAL COVENANIY. Iy addition to the covenants and agrecments made in the Sceurity
Instrument, Borrower and Lender fv thor covenant and agree as follows:

A. Definition ( E ) "Note" of the Secrxity Instrument Is hereby deleted and the following
provision is substituted in its place in the Sec/ irity Insirument:

( E ) "Note'" means the promissory note signed by-4ic Borrower and dated MRY 7, 2021
The Note states that Borrower owes Lendet ONE HUND “F FORTY~SEVEN THOUSAND EIGHT

HUNDRED AND 00/100 Joilars (U8, § 147, 800,00 )
plus inferest. Borrower hag promised to pay this debt in reguar Periodic Payments and to pay the debt in
fall not later than JUNE 1, 2036 at tixe rate of.2, 750 %,

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and-crvenents contained in this Fixed
Intercst Rate Rider,

m IR AR,

: Corisre
BT Her R Ient yéﬂﬁom\»z* S VAP

Borrower Maricela Carrera BY Date Bf:rowet Tnes Carrera
Ines Carrera, HIS/HER ACGENT

ILLINGIS FIXED INTEREST RATE RIDER 2 ;
ILFRRDR 09/03(19 w DocMagic
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can Number: 731108568

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th  day of MAY, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Secutity Deed (the "Security Instrument") of the same date given by the uodersigned (the "Borrower") to
secure Borrower's Note to  Envoy Mortgage, LTD, Limited Partnershlp

(te "Lender") of the same date and covering the Property described in the Security Instrument and located at:

376 GLADSTONE LN #59-4, ELGIN, ILLINOIS 60120
[Propetty Address)

The Property itwiades a unlt in, together with an undivided interest in the common elements of, a
condominium projer. Known as:

FIELDSTONE CONDOMINIUM
[Name of Condominium Project]

(the "Condominium Project"), It e owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In additiox t the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant ard rgree as follows:

A. Condominium Obligations. Borrower shalt {erformall of Borrowet's obligations under the

‘Condominium Project's Constituent Documents, The "Constiinsot- Documents” are the: (i) Declaration or

any other document which creates the Condominiwn Project; (ii) % (zws: (i} code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when cue; <!l Aues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long 4s the Owners Association maintair's, with a generally accepted
insurance carrier, a "master" or "blanket" policy on the Condominium Project which s rwisfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels) tor the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any othey hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (&) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Botrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
8 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
it the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
enteni.of coverage to Lender.

O.Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to-Boecrawer in connection with any condemmation or other teking of all or any part of the Property,
whether of the urit ot of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and siall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as srvided in Section 11

E. Lender's Prioi Coivsant. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either varition or subdivide the Property or consent to) (i) the abandonment or
termination of the Condominium ™ro eei, except for abandonment or termination required by law in the case
of substantial destruction by fire or-ober casualty or in the case of a taking by condemnation or eminent
domein; (ii) any amendment to any provision ¢f the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of professiznal management and assumption of self-management of the
Owners Association; or (iv) any action which wairld have the effect of rendering the public liability insurance
coverage maintained by the Owners Association nozsceptable to Lender.

F. Remaedles. If Borrower does not pay condomnium dues and assessments when due, then Lender
may pay them. Any amouats disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowerand Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement z¢ e Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminium Rider,

/Y caw»w-
CLT Y0
Her 6@8‘5@@} 947% o
Maricela Carrera BY  -Borrower Ines Carrera -Borrower

Tnes Carrera, HIS/HER AGENT
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