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REFINANCE
MORTGAGE

DEFINITIONS

. Words used tn multiple sections of this document are defined below and siver -words are definad in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of wards used In this document are
also pravided in Section 186,

(A) "Security Instruwmen(" means this document, which is dated MBRCH 03, 2021 ,
together with all Riders to this document,

(B) "Borrower" s

JASON RACLAW AND MICHEIJE A, RACLAW, HUSBAND AND WIFE, NOT AS GOINT
TENANTS OR a8 TENANTS IN COMMON BUT A9 TENANTS BY THE ENTIRETY

Borrower 1s the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Regisiration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrament, MERS Is organized and existing under the laws of Delaware, and has an
address and telephone number of P,O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" s
FATRWAY INDEPENDENT MORTCAGE CORPORATTON

Lender is a CORPORATION

organized and existing under the laws of ‘THE STATE OF TEXAS
Lendet's address is

4201 MARSH LANE, CARROLLION, TX 75007 .
(E} "Note" means the promissory note signed by Botrower and dated MARCE 03, 2021 .
The Note states that Borrower owes Lender

FOUR HUNDRED ETCHT THOUSAND & NO/100

Dollar=1J.5, §408,000.,00 ) plus interest. Barrower has promised to pay this debt in regular
Periodic Prymants and {o pay the debt in full nat later than  APRIL 01, 2051 '

(F) "Properyy™ means the property that is described below under the heading "Transfer of Rights in the
Property,"

(G) "Loan" means thg 2abt evidenced by the Note, plus infevest, any prepayment charges and late charges
duc under the Note, andal’ sums due under this Security Instrument, plus interest.

(I} "Riders" means all Yiders to this Securiy Instrument that are executed by Borrower, The following
Riders are to be executed hy Dor:ower [check box as applicable]:

Adjustable Rate Rider Condoménium Rider (1 Secoud Home Rider
Balloon Rider Plagaed it Development Rider (114 Family Rider
[ VA Rider [] Biweelty Vayment Rider

Other(s) [speeify]

(I) "Applicable Law" means all controlllng applicable federal, siate and local statutes, regulations,
ordinances and administrative rules and orders (that havs fhe effect of Taw) as well as all applicable final,
non-appealable judicial opindons,
(J} "Community Assoclation Dues, Fees, and Assessmen(s" méens all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a/sendominium assoclation, homeowners
association or similar organization,
(K) "Electronic Funds Transfer" means any teansfer of funds, ofber t4an a transaction originated by
check, draft, or similar paper instrument, which is inttiated through an’eletronic terminal, telephonic
instrument, computer, or magnetic tape so as (o order, insteuet, or authorize 4 fuiancial institutlon to debit
or credit an account, Such term includes, but is not limited to, point-of-sale {rancfars, automated teller
machine transactions, transfers Initlated by telephone, wire transfers, and atiomated clearinghouse
transfers.
(L) "Escrow Ttems" means those items that are described in Section 3,
(M) "Miscellancous Proceeds" means any compensation, setilement, award of damages, or procseds pald
by any third party (other than insurance procoeds paid under the coverages described in Section £) e ()
damage to, ot destruction of, the Property; (i) condemnation or other taking of all or any pari-of the
Property; (ifi) conveyance in liew of condernation; or (v) misrepresentations of, or omissions as to, the
value and/or condition of the Praperty,
(N) "Martgage Insurance" means insurance protecting Lender against the noapayment of, or default on,
the Loan,
(O} "Periadic Payment" means the regulatly scheduled amount duc for () principal and Interest under the
Note, plus (if) any amounis under Section 3 of this Security Instrument,
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to
time, or any additlonal or successor legislatlon or regulation that governs the same subject matier, Ay used
5540501029
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in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to 4 "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
nat that party has assumed Borrower's obligations undor the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayraent of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Securlty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS .(solely as nominee for Lender and Lender's successors and assigns) and to the successors and
assigns 0f MERS, the following described property located 1n the County of
COCK.

INam; of Rocording Jurlsdiction]:
SER LEGAT OFSCRIPTTON ATTACHED HERETO AND MADE A PART HEREOF FOR ALL
PURFOSES .

Parcel 1D Number;

09-26-108-030~0000

which currently has the address of 1404 LAVERNE P& [Stroet]
PARK. RIDGE [Cliyl, Iilinols 65048 [Zip Code] ("Propetty Address"):

TOGETHER WITH all the iraprovements now or bursafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of <n¢ foregoing is referced to in this
Security Instrument as the "Praperty,” Borrower undlerstands and agtees that MERS holds only legal title
to the interests granied by Borrower in this Security Instrument, but, if recessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns)-aas the right: to exercise any
or all of those interests, inclyding, hul not lmited to, the right to foreclose anc. sell {he Property; and to
take any action required of Lender including, but not limited to, releasing and'cnceling this Security
Instrument,

BORROWER COVENANTS that Bocrower is lawfully seised of the estate hereby vonvevad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd -except for
encuimbranees of record, Bortower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines unlform covenants for national usa and non-unifarm
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

Ul)\,IIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

L, Payment of Principal, Intevest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest or, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

5540501029
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pursuant to Section 3, Payments due under (he Note and this Security Instrument shall be made In U8,
currency, However, if any check or other instrument received by Lendet as payment under the Note or this
Securily Instrurnent s returned to Lender unpald, Lender may require that any or all subsequent payments
due under the Note and this Securlty Instrement be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check s drawn upan an institution whose deposits are lnsured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfar.,

Payments are deemed recelved by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partlal payment if the payment or partial payments are insufficlent o
hring the Loan current, Lender may accept any payrent or partial payment insufficient to bring the Loan
wmmv%MwWwﬁmm@MWmMmmmmmummmmWMMMMMWMMMWMM
paymedts 22 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. i each Periodic Payment is applied as of Uts scheduled due date, then Lender need naot pay
Interest on unazpliad funds. Lender may hold such unapplied funds until Borrower takes payment to bring
the Loan curreat. 1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retura liiem to Barrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under bz Note immediately prior to foreclosure, No offset or claim which Borrower
might have now or In the*{utare against Lender shall relleve Botrower from making payments due under
the Note and this Security Insiruinent or performing the covenants and agreements secured by his Security
[nstrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leuder shall be applied in the following arder of priority: (a) interest
due under the Note; (b) principal due uncer the Note; (c) amounts due under Section 3, Such paymenis
shall be applied to each Periodic Payment to-se order in which it became due, Any remaining amounts
shall be applicd first to late charges, second to any-uiker amonnts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for u delinquent Petiodic Payment which includes a
sufficlent amount to pay any late chatge due, the paymeatinay be applied to the delinguent payment and
the late charge. If more than one Perlodic Payment 1s outstandlap; Lender may apply any payment received
from Borrower to the repayment of the Perlodic Payments if, ansi o the extent that, each payment can be
pald in full, To the extent that any excess exists after the payment s xppited to the full payment of one or
more Periogic Payments, such excess may be applied to any late charges dre. Voluntary prepayments shall
he applied first to any prepayment charges and then as described in the Note,

Any applicatlon of payments, insurance proceeds, or Miscellaneous Pracesds to principal due under
the Nate shall not extend or postpone the due date, or change the amount, of the Periadic Payments,

3, Funds for Escrow Items. Borrawer shall pay to Lender on the day Perlolic Payments are due
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymént of amounts due
for: (a) taxes and assessments and other ltems which can attain priority over this Securily Irstesment as a
lien or encumbrance on the Property; (b) leasehiold payments or ground rents on the Propercy /if any; (c)
premiums for any and all lnsurance required by Lender under Section 5; and (d) Mortgage Tnsueance
premigms, If any, or any sums payable by Borrower to Lender In Heu of the payment of Morigage
Insurance premiums in accordance with the pravisions of Sectlon 10, These items are called "Esceow
Ttems," At originatlon or at any time during the term of the Loan, Lender may require that Community
Assoclation Dues, Fees, and Assessments, i€ any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly urnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Bortower's obligation fo pay the Funds for any or all Escrow Items, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Iters at any tlme, Any such waiver may only be
in writing, In the event of such walver, Borrower shall pay dicectly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time perlod as Lender may require,
Rorrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Sectlon 9. 1€ Borrower is obligated (o pay Escrow Items directly, pursuant to a waiver, and
Botrower falls to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendor any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectlon 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Sectlon 3.

Lender may, al any time, colloct and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furac . the time specified under RESPA, and (b) not to exceed the maximutn amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriaes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shalihe held in an institution whose deposits are insured by a federal agency,
instrumentality, or enity“Gacluding Lender, if Lender is an Institution whose deposits are so tnsured) or in
any Federal Home Loar Pk, Lender shall apply the Funds to pay the Escrow Iters no later than (he time
specified under RESPA. Lender sh2ll not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, orverifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Tendur to make such a charge, Unless an agreement Is made in writing
or Applicable Law requires Inerest to b< paid on the Fuads, Lender shall not be required to pay Borcower
any Interest or earnings on the Funds, Lorrovzer and Lender can agree In wrlitng, however, that interest
shall be paid on the Funds, Lender shall givs io Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as. defined under RESPA, Lender shall account to
Borrower for the excess funds in gecordance with RESPACIL there Is a shortage of Funds held in eserow,
as defined under RESPA, Lender shall natify Borrower azseadred by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage In accordsice with RESPA, but in no more than 12
monthly payments, If there Is a deficiency of Funds held in esctoss,us defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail pay to Léndur the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 neentkiy payments,

Upon payment in full of all sums secured by this Security Instrumend, Tender shall promptly refund
to Borrawer any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, faes, and impositions
attributable to the Property which can attain priority over this Security Instrument, Jaashnld payments or
ground rents on the Property, if any, and Cormunity Association Dues, Fees, and Asseismets, {F any, To
the extent that these ltems are Escrow Items, Borrower shall pay them in the manner provides in Saction 3,

Borrower shall promptly discharge any len which has priority over this Security Instiumient unless
Borrower: (a) agrees in writlng to the payment of the obligation secured by the lien in o manner aecaptable
to Lender, but only so long as Borcower Is performing such agreement; (b) contests the lien in goed faith
by, ot defends against enforcement of the len in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the llen while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the len an agreement satisfactory to Lender subordinating
the Tien to this Securlty Instrumnent. If Lender determines that any part of the Property is subject to & lien
which can attain priority over this Security Instrurment, Lender may give Borrower a notice identifylng the

5540501029
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lien, Within 10 days of the date on which that notice Is given, Borrower shall satisty the len or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connectlon with this Lean,

S, Property Insurance, Borrower shall keep the impravements now existing or hereafter erected on
the Property insured against loss by flre, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The tnsurance carler providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Botrower's choice, which right shall not be exercised wnreasonably, Lender may
require/gor-ower to pay, In connection with this Loan, elther: (a) a one-time charge for flood zone
deferminatizn, certification and tracking services: or (b) a one-time charge for flood zone determination
and certlficador. services and subsequent charges each time remappings o similar changes occur which
reasonably miget abfact such determinatlon or certification, Borrower shall also be responsible for the
payment of any feas imposed by the Federal Emergency Management Agency tn connectlon with the
review of any flood zons duicrmination resulting from an objection by Borrower,

If Borrower fails *“sialntain any of the coverages described above, Lender may obtaln insurance
coverage, at Lender's optlon ard Borrower's expense, Lender is under no obligation to purchase any
pacticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrawet's eculty in the Property, ot the contents of the Property, agatnst any risk,
hazard or Hability and might provide giedier or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuranze coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. <4y amounts disbursed by Lender under this Section 5 shall
heconie additional debt of Borrower seoured by this Seaurity Instrument. These amounts shall beas interest
at the Note rate from the date of disbursement ang-sha'l.be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All Insurance palicies required by Lender and reneviais of such policies shall be subject to Lender's
right to disapprove such policles, shall Include a standard riosizage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have taovight to hold the policles and renewal
certlficates, If Lender requires, Borrower shall promptly give to Lender all recelpts of pald premiums and
renewal notices. If Borrower obtains any form of insurance coverage;-not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include @ s.andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance cureler and Lender, Lender
may make proaf of loss if not made promptly by Botrower, Unless Lender and Béreower otherwise agree
In writing, any insurance proceeds, whether or not the underlying insurance was requircd by Lender, shall
be applied to restoratlon or repair of the Property, If the restoration or repair {s economically fzasible and
Lender's security 1s niot lessened. During such repalr and restoration period, Lender shall have 205 rlght (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ‘sngis the
work has heen completed to Lender's satisfaction, provided that such inspectlon shall be uncesiaken
powptly, Lender may dishurse proceeds for the repales and restoration ln a single payment ot {n a serles
of progress payments as the work is completed, Unless an agreement Is macle in writing or Applicable Law
requices interest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
interest or carnings on such proceeds, Fees for public adjusters, or other third pacties, retatned by
Borrower shall not be pald out of the tnsurance proceeds and shall be the sole obligation of Botrower, If
the restoration or repair is not economically feasible or Lender's securlty would be lessened, the lnsurance
proceeds shall be applied to the sums secured by this Security Insteument, whether or not then due, with
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the excess, If any, pald to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negottate and scttle any available insurance
MMaMwanmm&H&mwm%wmﬁmmﬁwmmﬂwwMMWMWﬂmﬂmMHMHm
Insurance cartier has offered to settle a clalm, then Lender may negotiate and settle the claim, The 30-day
perfod will begin when the notice Iy given, Tn either event, or if Lender acquires the Properly uynder
Sectlon 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amouats unpaid under the Note or this Securlty Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid hy
Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the
coverage af the Property, Lender may use the Insurance proceeds elther to repair or restore the Property or
to pay mcorats utpaid under the Note or this Security Instrament, whether or not then due,

6. Oscunancy, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wilhir. 80 days after the execution of this Security Instcument and shall conttaue to occupy the
Property as Boirorer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in syritlng, which conseat shall not he unrcasonably withheld, or unless extenuating
clreumstances exist wnlein sre heyond Borrower's control,

7. Preservation, Miintenance and Protection of the Property; Iuspections. Borrower shall not
destroy, damage of impair (ne) Peoperty, allow the Property to deferiorate or comumit waste on the
Property, Whether or not Borrewer = residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from (deteclorating or decreasing in value due to its condltion, Unless it i
determined pursuant to Sectlon § that sepuir or restoration {5 not economically feastble, Borrower shall
promptly repalr the Property If damages th avold further deterioration or damage, If insurance or
condenwation proceeds are pald in connectiow with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Troperty only if Lender has released proceeds for such
pmmm&MMmem%mmmmw@&ﬁ%mp%rwmwwmmMam@emmmuMMammwﬁ
progress payments as the work is completed, If the inzuzasce or condermoatlon proceeds are not sufficlent
to repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair ot restoration,

Lender or its agent may make reasonable entrles upon anl-juspections of the Property, If it has
reasonable cause, Lender may inspect the tnterior of the improvements ot the Property, Lender shall give
Borrower notice af the time of or prior ta such an interlor inspection spacifying such reasonable cause.

8, Barrowoer's Loan Application, Borrower shall be in default 16, during the Loan application
process, Borrower or any persons or entities acting at the ditection of Borrdwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or-statements to Lender
(or failed to provide Lender with materlal information) in conncction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occ tpancy of the
Property as Botrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Liistozment, I
(@) Borrower falls to perform the covenants and agreements contained in this Securlty Instrumeny, () there
s a legal proceeding that might significantly affect Lender's interest i the Property and/or rights-under
this Security Instryment (such as a proceeding in bhankruptcy, probaie, for condemnation or forfetture, for
enforcement of a Hen which may attain priority over this Security Instrument or {0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's Interest in the Property and rights under this Securlty
Instrument, Inctuding protecting and/or assessing the value of the Properly, and securlng and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paylng any sums secured by a lien
which has priority over this Secutity Instrument; (b) appearing In cowrt] and (c) paying reasonable
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attorneys' foes to protect its interest in the Property and/or rights ander this Security Instrument, Including
lts secured position in & bankrupicy proceeding, Secutlng the Property Includes, but is not limited to,
entering the Froperty to make repalrs, change locks, replace ot hoard up doors and windows, draln water
from pipes, climinate building or other ¢ode violations or dangerous conditions, and have utifitles turned
o or off, Although Lender may take action under this Sectlon 9, Lender does not have to do so and is not
uMwmyMWmmeMnmMWmHmmmmmmMMMMmmmHmmwmwmmmeymw
acttans authorized under this Section 9,

Any amounts disbursed by Lender under this Sectlon 9 shall become additional debt of Borrower
secured by this Security Insteument, These amounts shall bear interest at (he Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
ey If this Security Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and tKe fee title shall not merge unless
Lenderageaas to the merger 1n writing,

10. Martgage Insurance. If Lender required Mortgage Insurance as a condition of making the Ioan,
Borrower shillyay the premiums required to matntaln the Mor(gage Insurance tn effect, If, for any reason,
the Mortgage Isurance coverage required by Lender ceases to be available from the mortgage insurer that
previously providet each insurance and Borrower was roquired to make separately designated payments
toward the premlums” ey Morigage Insurance, Borrower shall pay the premiums required to obtain
covera{ge substantlally cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrower of the Morigage Tnsurance previously in effect, from an alternafe
morlgage insurer selected by Teuder. If substantially equivalent Mortgage Insurance covetage is not
availabﬁa, Borrower shall continue to ey to Lender the amount of the separately designated payments that
were due when the Insurance coveiage ceased to be In effect, Lender will accept, use and retaln these
payments as a non-tefundable loss reserys dn lien of Mortgage Insurance. Such loss reserve shafl ba
non-refundable, notwithstanding the fact wat the Loan is ultimately pald in full, and Lender shall not be
required to pay Botrower any interest or eaiaige on such loss reserve, Lender can no longer require loss
reserve payments If Morigage Insurance covercge (ix-the amount and for the period that Lender requives)
provided by an insurer selected by Lender agalt becomes avallable, {s obtalned, and Lender requires
separately designated payments toward the premiums Trir [ Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borio:ver was required to make separately designated
payments toward the premiums for Mortgage Insurance, doriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a rapasfundable loss reserve, until Lender's
requireteent for Mortgage Insurance ends In accordance with any wiiten agreement hetween Bortower and
Lender providing for such termination or untll termination is required by Applicable Law, Nothing in (his
Section 10 affects Borrower's obligation to pay faterest at the rate provided ‘a the Note,

Morigage Insurance reimburses Lender (or any entity that purchases tie Note) for certain losses it
may incur if Borcower does not repay the Loan as agreed, Borrower is-pst = party to the Morigage
Insurance,

Mortgage insurers evaluate thelr total risk on all such Insurance in force from ‘e ta time, and may
enter into agrecments with other partles that share or modify their risk, or reduce loszes. These agreements
are ot tertns and conditlons that are satisfactory to the mortgage Inswrer and the other party {or parties) to
these agreements, These agreethients may regquire the mort m%e insurer (o make Jjayments uslng a1y source
of fundgs that the mortgage insuter may have available (which may include funds obtatned from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any feinsiirer,
any other entity, or any altiliale of any of the foregotng, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, In
exchange for sharing or modifying the mortgage Insurer's risk, or reducing losses, If such apreerment
provides that an affiliate of Lender takes a share of the Insuret's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termad “captive retnsurance,” Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morttgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insuvance, and they will not entitle Borrower te any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect (o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive cevtain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to receive a
refund of any Morvigage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are herehy
assigned to and shall be paid io Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of
the Property, it the restoration or repair is economically feasible and Lender's security Is not lessened.
During such repalr and restoration perlod, Lender shall have the right to beld such Miscellaneous Proceeds
untll Lender has had an opportunity (o inspect such Progerty to ensure tho wotk has heen completed to
Lender's satisfaction, provided that such tnspection shall be undertaken promptly, Lender may pay for the
repalrs and restoratlon in a single disbursement or fn & series of progress payments as the work is
completed;” Uioss an agreement Is made io writing or Applicable Law vequires interest to be paid on such
Miscellaneous.Zrscceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous @roceads, If the restoratlon or repair is not econamically feasible or Lender's secutity would
be lessened, the Miscel'aneous Proceeds shall be aps;lied to the sums sceured by this Security Instrument,
whether or not then duewith the excess, if any, pald to Borrower, Such Miscéllaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event af a total taking, destruction, or loss in value of the Property, the Miscellangous
Proceeds shall be applied to 1he'siins secured by this Secucity Instrument, whether or not then due, with
the excess, If any, pald to Borrower,

In the event of a partial taking deswuction, or Joss in value of the Property in which the fair market
value of the Property immediately bervre the partlal taking, destruction, ot loss tn value is e%ual to ar
greater than the amount of the sums secozod by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Pareower and Lender atherwise agree in writing, the sums
secured by (s Security Instrument shall be reducad by the amoynt of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totcl arount of the sums scoured lmmediately before the
partial taking, destraction, or loss In value divided by (b) the faie market value of the Property
immediately befors the partial taking, desteuction, or 10ss 2 value. Ang balance shall be pald to Borrower,

In the event of a partial taking, destruction, or loss i value of the Property in which the fair market
value of the Property immediately before the partlal taking, fesiiuction, or loss in value Is less than the
amount of the sums secured immediately before the partial taklig, destraction, or loss in value, unless
Borrower and Lender atherwlse agree in writing, the Miscellancous Pruceeds shall be applied to the sums
secured Dy this Security Instrument whether ar not the surus are then cue,

It the Property is abandoned by Borrower, or if, after notlice v<Tender to Barrower that the
Opposing Party (a8 defined in the next sentence) offers to make an award-fo-settle a claim for damages,
Borrower fails to respand to Lender within 30 days after the date the notice is ziver; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tia Property or to the
suts secured by this Secarity Insteument, whether or not then due. "Opposing Party means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bortower has «. right of action in
regard to Miscellancous Proceeds,

Borrower shall be In default if any action or ?roceeding, whether civil or celminal, 15 bégun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘of Dender's
interest In the Property or rights under this Security Instrument. Borrower can cure such a defarit and, if
accoleration has occurred, relnstate as provided In Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impalrment of Lender's Interest In the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable fo the impatrment of Lender's intcrest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Praperty shall he
applied In the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not 4 Waiver, Extension of the time for
paymeat or modification of amortization of the suns secured by thls Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successot in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Secutity Instrument by reason of any demand made by the otiginal
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persans, entitles or
Successors in Interest of Borrower ar in amounts less than the amount then due, shall not be a waiver of ar
precluda the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shall be jolnt and several, Howeyer, any Borrower who
co-slgns this Security Instrutnent but does not execute the Note (4 "co-signer"): (1) is co-signing this
Securlty Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <nls Security Instruthent; &) Is not personally ohligated to pay the sums secured by this Security
Insteumnent, and (c) agrees that Lender and any other Borrower can agres to extend, madify, forbear or
make any aceammodations with regard to the ‘terms of this Security Instrument or the Note without the
co-signer's cangent,

ubject #9 the-provisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Borrower's o’bligal:m;.i ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigits avd benefits under this Security Instrument. Borrower shall not bo released from
Borrawer's obligations ard-iiability under this Security Instrument unless Tender agrees to such release in
writing, The covenants and sgreements of this Security [nstrument shall bind ﬁaxcept ag provided in
Sectton 20) and henefit the sucecscrs and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connection with
Botrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this
Securlty Instrument, Including, but notlirdied to, attorneys' fees, property inspection and vatuation fees,
In regard to any other fees, the absence of éxnress authority in this Security Instrument to charge a specifie
fee to Borrower shall not be construcd as a peoiiibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securlty Irstrement or by Applicable Law,

If the Loan is subﬁ:ct to a law which sefs max'mum loan charges, and that law is finally Interpreted so
that the interest or other loan charges collected or to e sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessaty to reduce the
charge to the permitted limit; and (b) any sums already coliected from Bortower which exceeded permitted
lmits will be refunded to Borrower. Lender may choose to”piake thls refund by reducing the principal
owed under the Note or by maklng a direct payment to Borecwer, If 4 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayivent charge (whether of not «
peepayment charge Is provided for under the Note), Barrower's acceptarce of any such refund made by
direct payment to Borrower will constitute 4 walver of any right of action Tserrawer might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection witl. this Security Instrument
must be in writing, Any natice (o Borrower in connectlon with this Security Instrument shall be deemed to
have been given to Borrower when malled by first class mail or when actually deliveced‘to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitite notice t 2% Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Prapeay Address
unless Borrower has designated a substitute notlce address by notice to Lender. Borrower shuif protoptl
notify Lender of Botrower's change of address, If Lender specifics a procedure for reporting Boriaveer's
change of address, then Bortrower shall only report a change of address through that specified prosedure,
There may be only one destgnated notice address under this Securlty Instrument at ary one time, Any
natice to Lender shall be given by delivering it or by mailing it by First class mail to Lender's address
staled herein unless Lender has dosignated another address hy notice to Botrower, Any notice in
connection with this Securlty Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this ecurity
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Securlly Instrument are subject to any requirements and limitatlons of
Applicable Law, Applicable Law might exﬁlicitly or fmplicitly allow the parties to agree by contract or It
might be silent, but such silence shall not be constrtted as a prohibition against agreement hy contract. In
the event that any praviston or clause of this Securlty Insteuwment or the Note conflicts with A plicable
Law, such conflict shall not affect other provisians of this Security Instrument or the Note which can be
glven effect without the conllicting provision,

As used In this Security Instrument: (2) words of the masculine geader shall mean and {nclyde
corresponding neuter words or words of the feminine gender; (b) words in the slagular shall mean and
include the Flural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17, Darrower's Copy. Botrower shall be given one copy of the Note and of this Securlty Instrument,

16, Teansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Intorest i tho Property” means any legal or beneficlal tnterest in the Property, including, but not limited
to, those benofiial interests transforred in a bond for deed, contract for deed, Installment sales contract or
escrow agreement, the infent of which is the transfer of tltle by Bovrawer at a future date to a purchaser,

If all or any pait of the Property or any Interest in the Property is sold or transferred (or i€ Borrower
is not a natural persoi a+d a beneficial interest In Borrower is sold or transferred) without Lender's prior
wrilten. consent, Lender inay require immediate payment In full of all sums secured by this Security
Insteument, Tlowever, this oriion shall not be exercised by Lender if such exerclse is prohibited by
Applicable Law,

If Lender exercises this optlon ~Lender shall give Borrower notice of acceleration, The notice shall
ptovide a period of not less than 3¢ days from the date the notlce is given In accordance with Section 15
within which Borrower must pay all sums secured by this Securlty Instrument. IF Borrower falls to pay
these sums prior to the expiration of this prriad, Lender may invoke any remedies permitted by this
Security Insirument without further notice or fémmand an Borrower,

19, Borrewer's Right to Reinstate Alter Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinyed at any time
prior to the earllest of: (a) five days before sale of the Property pursuant to Section 22 of this Securlty
Instrument; (b) such ofher period as Applicable Law mig'it specify for the termination of Borrower's right
to teinstate; or {c) enti'ly of a judgment enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would he due vadzr this Securlty Instrament and the Note
as if no acceleration had occurred; (b} cures any default of any.atser covenants or agresments; (c) pays all
expenses Incurred in enforcing this Security Instrument, including, bu! ot limited to, reasonable altorneys'
fees, property inspection and valuation fees, and other fees incurred foz-th= purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; and (d) @lus such action as Lender may
reasonably requite (o assure that Lender's Interest in the Property and rizats uader this Security
Instrament, and Borrower's obligatlon to pay the sums secured by this Securlty .nstrument, shall continue
unchanged unless as otherwise provided under Applicable Taw, Lender may requirt that Borrower pa
such retnstatement sums and expenses in one or more of the following forms, as selechod Yy Lender: (a{
cash; (b) money order; (c) certified check, bank check, treasure's check or cashler's cneck, rrovided any
such check Is drawn upon an institution whose deposits are insured by a federal agency, Insteyientality or
entity; or (d) Electronlc Funds Transfer. Upon relnstatement by Borrower, this Security Tnshvaent and
obligations secured herehy shall remuin fully effective as If no acceleration had occurred. Hoveyss, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
meNMewQMMrWM|mM$mmmyMMNmmﬂcmtmsddmmormmemmwmempﬂmanem
Borrower, A sale might result in a change in the eniity (known as the "Loan Scrvicer") that collects
Perlodic Payments due under the Note and this Security Instrument and perfoctus other mortgage loan
servicing obligations under the Note, this Securlty Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there s a change of the Loan
Servicer, Borrower will be glven written notice of the change which will state the name and address of the
new Loan Servicer, the adﬁmss to which payments should be made and any other information RESPA
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requires In connection with a notice of transfer of serviclng, If the Note is sold and thereafter the Loan Is
mwkayaLmn%waomwﬂmnmeWNanwchm&ﬂmmm@wehmsmﬁdwoM@Mﬁm
to Borrower will remain with the Loan Servicer or be transforred to a successor Loan Servicer and are not
assurned by the Note purchaser unless otherwise provided by the Note pucchaser,

Neither Bortower nor Lender may commence, join, or be joined to any judiclal actlon (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Borrower or Lender has notified the other party (with such
notice glven in compliance with the requirements of Section 15) of such alleged breach and atforded the
other party hereto a reasonable perlod afler the giving of such notice to take corrective actlon, If
Appllcable Law provides a time period which must elapse before certaln action can be taken, that time
period 4!l be deemed to be reasonable for purposes of this paragraph. "The notice of acceleration and
opportunity 't _cure given to Borrower pursuant to Sectlon 22 and the notice of aceeleration given to
Borrower pusiurt to Sectlon 18 shall be deemed to satisfy the notice and opportenity to take cortective
action provisions of thig Section 20,

21, Hazardoas Substances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined astoxic or hazardous substances, pollutants, or wastes hy Environmental Law and the
followlng substances; gassiine, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solver(s, materlals containing ashestos or formatdehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property Is located that
relate to health, safety or environorental protection; (¢} "Environmental Cleanup" includes dny response
adbn.mmmﬂMHMMm(wrmmWMamLm,mtmﬁmmin[MWmmnmmMImw;MM(m:m'%nﬁnmmmuﬂ
Condition" means a condition that can ;aise. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Suhstances, on or in the Property, Rorrawer shall not do,
mm%wmmmdmwmdemMMMMMH@aW@mmthMMnﬁmymmmmmﬂ
MWAMWmmcmemEWMWmMMCmmMmonwUmJMHMMpmmmmmmondwmmm
Hazardous Substance, creates a condition that adversely affec’s iie value of the Property, The preceding
twa sentences shall not apply to the presence, use, or storage/eu the Property of small quantities of
Huazardous Substances that are generally recognized to be appropria’a to. normal tesidential uses and to
maintenance of the Property (ncluding, but not Umited to, hazardous suhstriices in consumer products).

Borrower shali promptly give Leader witten notice of (a) any tnvestigalion, claim, demand, lawsuit
or other action by any governmental ot regulatory ageucy or private party Involing the Property and any
Hazardous Substance or Environmental Law of which Bocrower has actal ‘nowledge, (b) any
Environmental Conditlon, including but not limited to, any spilling, leaking, dischazta, relaase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, (se o release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower learis. oz 5 notifled
by any governmental or regulatory authority, or any private party, that any removal or athes’ remadiation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take alv.nescusary
remedial actlons in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS, Borrower and Lender futther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Burrower priot to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides atherwise). The natice shall specify: (a)
the default; (b} the action required to cure the default; {c) a date, not less than 30 days from the date
the notice is glven to Borrower, by which the default must be cured; and (d) that Cailure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property, The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option.anay require lmmediate payment in full of all sums secured by this Security Instrument
without furiiwr demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitle ta collect all expenses Incurred in pursuing the remedies provided in this Section 22,
including, hutot limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Ujion payment of all sums secured hy this Security Tnstrurent, Lender shall release this
Security Instrument, ‘Bearower shall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Inziument, but only if the fee is paid to 4 third party for services rendeted and (he
charging of the fee is permited undar Applicable Law.

24, Waiver of Homestead In accordance with Iilinois law, the Borrower hereby releases and walves
all rights under and by virtue of the (llincis homestead exemption laws,

25, Placement of Collateral Protéction Insarance. Unless Borrower pravides Lender with evidence
of the {usurance coverage required by Borrawer's agreement witk Lender, Lender may purchase lnsurance
at Borrower's expense to protect Lender's intzizsts in Borrower's collateral, This insurance may, but need
not, protect Borcower's Interests, The coverage-ihat Lender purchases may not pay amy claim that
Borrawer makes or any claim that is made against Borrower in connection with the collateral. Borrower
may fater cancel any insurance purchased by Lender, butanly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's 2ad Londer's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for fie Costs of that insweance, including interest
and any other charges Lendor may impose in connectlon with the-placement of the Insurance, until the
effective date of the cancellation or expiration of the insurance, The ¢rsts of the insurance may be added to
Borrower's total outstanding halance or obligatlon. The costs of the insurande may be more than the cost of
insurance Borrower may he able to obtain an is own.
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BY SIGNING BELOW, Borrower accepls and agrees to (he tertus and covenants contained in this
Securily Instrument and in any Rider executed by Bartower and recorded with it.

(Seal)
J N RACLAW -Borrgwar

‘Mlﬁjﬂﬂ/ﬂ oj P d/f//ﬂ/ (Se2)

MIGHELLE A RACLA ~Barrawar

(Seal)

Borrawer

{Seal)

~Boreower

(&..f".‘“il]

Borrowar

(Seal)

~Borrowear

{Seal)

Bairgwer

(Seal)

-Dorrower
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STATE OF ILLINOIS, CO o County ss:

Ll -
I L%ﬁ”ﬁw m.:‘(';/( aary Qoo ] » & Notary Public in and for said county and
state do herehy cectify that
JASON RACLAW AND MICHFLIE A RACTAW

persanally known to me to be the same person(s) whose name(s suhaw ibed.to the foregoing ins(rument.
appeared before me thig day In person, and acknowledged that he/shc ey ﬂ)gncd and delivered the sad
Instrument as tis/her/their free and voluntary act, for the uses and purpo reln set forth.

Given under my hand and official seal, this _(_;d._ day of MARCH , 2021

My Commi%mr tnlress

LaEAL"
FICIAH :Xl\a 3K

B K P LNOIS
TARY PUBLIC, GTATE UFA
h‘!\mCommlsslanE ire 01127:'":“ N24

"

LOAN ORTGINATION ORGANIZALIGN) FATRWAY INDEPENDE
NMLS ID: 2288

LOAN ORTGINATOR: JASCN SPOCK

NMLS ID: 202733

' MORTGAGE CORPCRATICN
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EXHIBIT A

LOT 5 IN LAVERNE-LINCALN RESUBDIVISION OF PART OF THE NORTH 3 ACRES OF LOT 3 IN SUBDIVISION
OF THE WEST 1/2 OF TH& IJORTHWEST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MEFID'AN AND ALSO LOT 3 IN KRUSE AND MELENDY'S SUBDIVISION OF PART OF
THE NORTH 3 ACRES OF LOT § AFORESAID, AS ACCORDING TO THE FINAL PLAT OF RESUBDIVISION
RECORDED MARCH 28, 2006 AS DZCUMENT NUMBER 0608845159 AND REAFFIRMATION OF SAID FINAL
PLAT RECORDED APRIL 25, 2006 AS'ZOCUMENT NUMBER 0611556114, IN COOK COUNTY, ILLINOIS,

Property address: 1404 Laverne Avenue, Park Ridge, 11, 60068
Tax Number: 09-26-108-030-0000



