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This Instrumentl Prepared By:
Mike Dilep

3240 N RAVENSWOOD
CHICAGC ILLINOIS 60613

After Recordihg Return To:

PROPER RATE, LLC

1200 W LARCHMONT AVE STE 301
CHICAGC, TLLINOIS 60613

Loan Nurmbpr: 980121113823 {Space Above This Line For Recording ‘Data]

MORTGAGE

RIN: 101541575002647908 MERS Phone: 888-679-6377

DEFINITIONS

Words used iri; multiple seciops of this docament are defined below and other words are deﬁnm_:l in Sections 3, 11,
13, 18, 20 and 21. Certain res regarding the usage of words used in this docurnent are also provided in Section 16.

{A) "Securifiy Instrament” means this document, which is dated MAY 26, 2021 , together
with all Riders to this document.
{B) 'Borrower'is Tora Belle Righardson, a single woman

Borrower is the mortgagor under this Security Inst urient

(C) "MERS" is Mortgage Electronic Registration Sysfams, Inc. MERS is a4 separate corporation that 1s acting
solely as a nofmjnee for Lender and Lender' s successors and ussigns. MERS is the mortgagee under this Security
Instroment. MERS is organized and existing under the lawsOf Delawarc, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MELE!

(D) '"Lender'is PROPER RATE, LLC

Lender is a IT IS5 A LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE
Lender's addﬁess is 1800 W LARCHMONT AVE STE 301, CHICAGH, ITLLINOIS 60613

() 'Mote' means the promissory note signed by Borrower and dated  MAY 2oy 2021
The Note statjas that Borrower owes Lender TwO HUNDRED FORTY-THREE THOUSAND AND 00/100
Dollars (1I1.8. § 243,000.0) )} plus intcrest.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS = DocMagic
Form 3014 1/81

Page 1 of 14




2116221045 Page: 3 of 20

UNOFFICIAL COPY

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 20051 .

(F) '"Property' means the property that is described below under the heading "Transfer of Rights inthe Property."”
(G) 'Lean''means the debt evidenced by the Note, plus interest, any prepayment charges and iate charges due under
the Note, and all sums due under this Security Instrument, plus interest. '

() "Riders;" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
Lo be exccuted by Borrower {check bux as applicabie]:

{1 Adjustable Rate Rider
{71 Ballgon Rider

{3 1-4 Family Rider
X

Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider

Second Home Rider

Other(s) {specify]

Fixed Interest Rate Rider

HOOO

(I) "Appliab'e Law' means all contrelling applicable federal, state and local statutes, regulations, ordinances and
adininisirative reles and orders (that have the effect of law) as welt as all applicable final, non-appealable judicial
opinions. :

(N ""Commiunity Ansociation Dues, Fees, and Assessmenis’ means all dues. fecs, asscssments and other charges
that are imposed o7 Borower or the Property by a condominium association, homeowners association or similar
organization. . ’

(K) "Electronic Funds T ansfer' means any transfer of funds, other thun a transaclion originated by check, draft,
or similar paper instrument which is initiated through an electronic terminal, telephonic instrumerit, computer, or
magnetic lapé s0o as (o order, ‘moruct, or authorize da (inancial insticution to debit or credit an account. - Such term
includes, butiis not imited to, poircof-sale transfers, automated teller machine transactions, translers iniliated by
telephone, wire transfers, and autemits 1 clearinghouse transfers.

(1] ”ESCI'{IW Ttems' means those itims thet are described in Section 3.

(M) "Miscellaneous Proceeds’ means {1y compensation, settlement, award of damages, or procecds paid by any
third parey (ather than insurance proceeds-paiccunder the coverages described in Section 5) for: - (i) damage to, or
destruction of, the Property; (i) condemnativn ur.other taking of all or any part of the Property; {iii) conveyance in
liew of condemnation; or {(iv) misrepresentation! of o omissions as to, the vatue and/or condition ‘'of the ‘Property.
() "Mortghge Insurance' means insurance prolecting Lender against the nonpayment of, or defdult on, the Loan.
(O) 'Periodic Payment' means the regularly sche fuled-amount due for (i) principat and interest unider the Note,
plus (ii) any amounts under Section 3 of this Security Ti strmnent.

(P '"RESPA" means the Real Estate Scrtlement Procedurss Act (12 U8 . C. §2601 et seq.) and'its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they migh! Fe amended trom time to time, or any additional or
SUCCESSOr lx:giislalion or regulation that governs the same subjest matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that arc impostd i regard to a "federally rélated mortgage loan™
even if the 1.oan does not qualify as a "federally related mortgage 1024(" junder RESPA. .

(Q) "Successor in Interest of Borrower' means any party that has ta’ter title to the Property, Wwhether or not that
party has aSSt;l[nE:d Borrower' s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie Maeg/Freddie Mac UNIFORM INSTRUMENT - MERS < DocMagic
frorm 30t4  1/01
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions.and modifications

of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Eender and Lender' s

successors and assigns) and to the successors and assigns of MERS the following described property locaied inthe
"COUNTY of Caock

[ Type of Recording Turisdicrien] [Name of Recording Furisdietion]
SEE LEGATL, DESCRIFTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT

, wp
A.P.M.: L7-10-400-012-1134
which currently hee the address of 400 E RANDCOLPH ST Apartment 1128
[Street]
THICAGO , [linois 60601 {("Properiy Address™):
(Jirw] [Zip Codel

TOGETHER WITH aii /1hC improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or-bereafter a part of the properly. All replacements and additions. shall also be
covered by lhlfs Security Instrument. 3" of the foregoing is referred to in this Security Instrument as (he "Property. "
Borrower understands and agrees that]MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, bat, if necessary to comply with kw or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any ar all.of those interests, including, but not limited to, the right to foreclose

and scll the Peaperty; and 1o take any action ri3qu red of Lender inchuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right
to mortgage, prant and convey the Property and that the Property/1s/uncncumbered, except for encumbrances of
record. Borréwer warrants and will defend generally the title to the Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natipnal Use and non-uniform covenants with
Hmited variations by jurisdiction to constitute a uniform security instrument coviring real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS <% DocMagic
Form 3014 1/01
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepaymeni Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayimerit-chiarges and late
charges due under the Note, Borrower shall also pay funds for Escrow ltems pursuant to Seétion 3. Payments due
under the \ote and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may reguire that any or all subsequent payruents due under the Note and this Security Instrument be made in
one or morce of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's yheck or cashicr's check, provided any such check is drawn upon an institution whose depesits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept aiy payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or iprejudice to its rights to refuse such payment or partial payments in the futuie, but Lender 4s not
obligated to apply such payments at the time such payments are accepted. If each Periodic Paymentis agplied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold suchunapplied funds
unlil Borrovr 1nakes payment to bring the Loan current. If Borrower does not do s0 within a reasonable period of
time, Lender siall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the Juistanding principal balance under the Note immediately prior to foreclosure. 'No offset or claim
which Borrowcr misht have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and/ hig Security Instrument or performing the covenants and agreements secured by this Security
Instrument. !

2. Ap]i)licaljon o Fayments or Proceeds. Except as otherwise described in this Section 2, .all payments
accepted and applied by Tenser shall be applied in the following order of priorily: (&) interést due under the Note;
(b) principal duc under the No'r;(c} amounts due under Section 3. Such payments shall be applied to cach Perindic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this %edrity Instrument, and then (o reduce the principal balance of the Note,

If Lendér receives a payment ffom Barrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the paymint may be applied (o the delinquent payment and the late charge. If
more than one Periodic Payment is outsianding g, Lender may apply any payment received from Borrower to the
repayment of:ithe Periodic Payments if, and (o the exteat thar, each payment can be paid in full. To the extent that
any excess exjsts after the payment is applied to tne fui’ payment of one or more Periodic Paymients, ‘such excess may
be upplied (o any lale charges due. Volunlary prepesments shall be applied first o any prepayment-charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo principal due under the Note
shall not extehd or postpone the due date, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shzall pay to Leldzr on the day Periodic Payments are due under the
Note, until the Note 1s paid in full, a sum {(the "Funds") 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Securriv_[nstrument as a lien or encumbrance on the
Property: (b}ileasehold payments or ground rents on the Property,/if/ary: (¢} premiums for apy and -all insurance
required by Lender under Section 5; and (d) Mortgage Tnsurance premay nay if any, or any sums payabte by Borrower
to Lender in llcu of the payment of Mortgage Insurance premiums in accord:zaes with the provisions of Seclion 10.
These items ate called "Bscrow Items.” At origination or at any time during ihe tecp: of the Loan, Lender may require
that C0111munity Association Dues, Fees, and Assessiments, if any, be escrowed'b; Rorrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lend(r a1 notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Ttems un'css.ender waives Borrower's
obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrowe: § obligation to pay to Lender
Funds for anyﬁ or all Escrow Items at any time. Any such waiver may only be in writing.  Tn(he event of such waiver,

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS < DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for whichi payment of
Funds has be¢n waived by Lender and, if [_ender requires, shall furnish to Lender receipts cv1dcncmg such payiment
within such titne period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, ds the phrase

"covenant and agreement” is used in Section 9. T Borrower is obligated to pay Escrow Items directly, parsuant to
a waiver, and!Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section
9 and pay suqh amount and Borrower shall then be ohbligated uander Section 9 to repay to Lender.any such amount.
Lender may rtvoke the waiver us to any or all Escrow Trems at any time by a notice given in accordance with Section
15 und, upon, ‘such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are-then required
under this Section 3.

Lender may, atc any time, collect and hold Funds in an amounl (a) sufficient to permit Lender (o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall éstimate the amount of Funds due on the basis of current data and reasonable estimatés of expenditurcs
of future Esciow Items or otherwise in accordance with Applicable Law,

The Furjds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or
entity (mdudm,g, Lender, if Lender is an institution whose deposits are so insured) or in any Fedeial Home Loan
Bank. T.endef shall apply the Funds to pay the Escrow Items no later than the time specified undér RESPA. Lender
shall not chacge Borrower Tor holding and applying the Funds, annually analyzing the escrow account, or verifying
the Hscrow Ireiis, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a Lhat‘ge Jpless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not e reauired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, hbwever, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting ot (o Funds as required by RESPA.

If there is a surplis of Funds held in escrow, as defined nnder RESPA, Lender shall account to Borrower for
the excess ftmfds in accordancC with RESPA, If there is a shortage of I"unds held in cscrow, as defined under RESPA,
Lender shall notify Borrower asroquired by RESPA, and Borrower shall pay to Lender the amournt nécessary to make
up the bhortdgc in accordance with WESPA, but in no more than 12 monthly payments. If there is'a deficiency of
Funds held in; cscrow, as defined uadsr TGESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Léender the amount necessary to_make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in {ull of all sums secered by this Sceurity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay il t.xes, assessments, charges, fines, and impositions attributable 1o
the Property Shich can attain priority over this sGetvrity Instrument, leasehold payments or ground fents on the
Property, if a_ny and Community Association Dues, Fees.and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manr'er piovided in Section 3.

Bon'owér shall promptly discharge any lien which »as priority over this Security Instrament unless Borrower:
() agrees in writing (o the payment of the obligation secured by the lien in a manner acceptible to Lender, but only
so long as Bbrrower is performing such agreement; (b) con.ests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opiriicon operate to prevent the exiforcement of the lien
while those pkoceedings are pending, but only until such proceedings siaa concluded; or (c) secures from the holder
of the lien a.n agreement satisfactory te Lender subordinating the licp.to this Security Inswument. If Lender
determines that any part of the Property is subject to a lien which caii attain priority over this Security Instument,
Lender may give Borrower a notice identifying the licn. Within 10 days of the date on which that notice is given,
Borrower shyll satisfy the lien or take one or more of the actions set forth atove'1n this Section’4.

Lender fnay require Borrower to pay a one-time charge for a real estate tax veritication and/or reporting service
used by Lender in connection with this Loan.

5. Prdperty Insurance. Borrower shall keep the improvements now existiriy or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage.”, and any othér hazards

ILLINOIS - Sin:gle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS v DocMagic
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including, but pot limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in {the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursugnt to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disapprove Borrower's choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-
titne charge fot Aood zone determination, certification and tracking services; or (h) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably ImghL affect such determination or certification. Borrower shatl also be responsible for the ‘payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination :resu]tin g from an objection by Borrower. .

It Borrower tails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lendet's option and Borrowet's expense. Lender is under no obligation to purchase any particolar type or amount
of coverage. Therefore, such coverage shall cover Lender, bul might or might not protect Borrower, Borrower's
equity in the Property, ur the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coveriage than was previously in etfect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amoanis disbursed
by Lender undgr this Section 5 shall become additional debl of Borrower sccured by this Security Instrument. These
amounis shal’ pear inlerest at the Note rate from the dafe of disbursement and shall be payablé, w.xl.h such interest,
upon notice troit Lender 0 Borrower requesting payment.

All insurbrice policies required by Lender and renewals of such policies shall be subject 1o Lénder's right to
disapprove stuch poalicies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional lossipayee, I znder shall bave the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall prompuy z1e to Lender all receipts of paid premiums and renewal notices. 1 Borrower abtains any
form of i msurauce coverage. .ot otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shali include a standard ior tgage clause and shall name Lender as mortpagee and/or as an-additional loss
payee. :

Tn the evént of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
prool of loss Iif nol made promptly; by Torrower. Unless Lender and Borrower otherwise agree in-writing, any
insurance proceeds, whether or not the'underlying insurance was required by Lender, shall be applied to restoration
or repair of thé Property, if the restoration or jepair is economically feasible and Lender's security is ot lessened.
During such reépair and restoration period, Tepd=r shall have the right to hold such insurance proceedsuntil Lender
has had an oppormunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that ’c.uch ingpection shall be undertak’n premptly.  Lender may disburse procéeds for the repairs and
resloration in a single payment or in a series of prog =ss payments as the work is completed.  Unless an agreement
is made in wrﬂ_mg or Applicable Law requires interest to_bes paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on suck procesds. Fees Tor public adjusters; or other third parties,
retained by Barrower shall not be paid cut of the insurane= praceeds and shall be the sole ohligation of Borrower.
If the restoratiém or repair is not econmmnically feasible or Lendder' s security would be lessened, the insurance proceeds
shall be apph'e(fl to the sums secured by this Security Instrument, (whether or not then due, with the excess, if any, paid
to Borrower. :Such insurance praceeds shall be applied in the orue piovided for in Section 2.

Tf Barrower abandons the Property, Lender may tile, negotiats 2ad settle any avaitable insurance claim and
related matters. If Borrower does not respond within 30 days to a noiies. from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The30-day period will begin when the
notice is giveri. Tn either event, or if Lender acquires the Property under Se tion' 22 or otherwise, Borrower hereby
assigns to Lerider (a) Borrower' s rights to any insurance proceeds in an amount/ ot to exceed the amounts unpaid
under the Nulé or this Security Instrument, and (b) any other of Borrower' s rights (et ier than the right (o ary refund
of unearned pifemiums paid by Borrower) under all insurance policies covering the Proplirty, insofar-as such rights
are applicable ito the coverage of the Property. Lender may use the insurance proceeds/C dier to fepair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether ot jat then dize,

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS / #NocMagic
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6. Occhpancy. Borrower shall occupy, eslablish, and use the Properly as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue o occupy the Property as Barrower' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
controd,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
darnage or impuir the Property, allow the Property w deteriorate or commit waste on the Property. ‘Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property trom
deterioraling ¢r decreasing in value due to its condition. Uunless it is determined pursuant to Section 5 that repair or
restoration is nol economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration ¢or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may dishburse proceeds for the repairs and restoration-in a single payment or in
4 series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repatr or restore the Property, Borrower is not relieved of Barrower' s obligation for the completion 6f such repair
or restoration!

Lender or its agent may make reasondble cntries upon and inspections of the Property. If it has reusonable cause,
Iender may “aspsct the interior of the iroprovements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borriwrss's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or ahy persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, mifies ling, or inaccurate information or statements to Lender (or failed to provide Lender with
material info:f'mation 3 7o connection with the Loan.  Material representations include, but are’not limited to,
representa.tioq’s concerniag Lurrower' s accupancy of the Property as Borrower's principal residéence.

3.  Protection of Lender's Interest in the Property and Rights Under this Secarity Tnstrument. If (a)
Borrower fails to perform the Lovenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding lh.{tl might significantly »%f=ct Lender's inlerest in the Properly and/or rights under this Security Tnstrument
(such as a prdceedmg in bankruptcy. mvate, for condemnation or forfeiwre, for enforcement of a lien-which may
attain prioricy! over this Security Instrament or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay fi'r whatever is reascnable or appropriate to protect Lender's interest in the
Property and tights under this Security Instrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property. Llencer's actions can include, but are not limited to:- (a) paying any sums
secured by a lien which has priority over this Seluriy {nstument; (b) appearing in court; and {c) paying reasonable
attorneys' fee$ to protect its interest in the Property 20 4/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Ploperty; includes, but is not Lmited Lo, entering the Property to
make repairs,§ change locks, replace or board up doors ind windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have usiliries turned on or off.  Although Lender may take action
under this Sec;tion 9, Lender does not have (o do so and is ncf uuder any duty or obligation to -do so.: It is agreed that
Lender incurs no liability for not taking any or ail actions authorizid under this Secrion 9.

Any amgunts disbursed by Lender under this Section 9 shall orcoiae additional debt of Borrower secured by this
Security In;-,(r:ument These amounts shall bear interest at the Note<are from the date of disbursement and shall be
payable, with!such interest, upon notice from T.ender to Borrower reqguicsting payment.

If this Securlty Tnstrument is on a leasehold, Borrower shall comply with all the prDVlblO[lS of the lease.
Borrower shafll not surrender the leasehold estale and inlerests herein conveyed or tugminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or wnind the ground lease.. -If Borrower
acquires {ee title to the Property, the leasehold and the fee title shall not merge \inl'e ss Lender agrees to the merger
in writing. |

10. Moi‘tgage Insurance, If Lender required Mortgage Insurance as a condition Oy inzking the Loan, Borrower
shall pay the 'prcrniums required fo maintain the Mortgage Insurance in effect.  1f, for aily reason, the Mortgage
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Insurance covieragc required by Lender ceases to be gvailable from the mortgage insurer that previously provided such
insurance and Borrower was reguired to make separately designated payments toward the premiimms for Mortgage
Insurance, Bdrrower shall pay the premiums required to obtain coverage substantially equivalent 16 the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Tnsurance
previously in:effect, from an alternate mortgage insurer selecled hy Lender. If substantially eéquivalent Mortgage
Insurance cm*erage is not availuble, Borrower shall continue to pay w Lender the amount of the SEpﬂId.LC]V designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, nse-and rétain these
payviments as 4 non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not he requiired 16 pay Borrower any
interest or ea¥nings on such loss reserve. Lender can no longer reguire loss reserve paymeants if Mottgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available is oblained. and Lender requires separately designated payments toward the premiums for
Mortgage Ins_urance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to m;akc separately designated payments toward the premiums for Mortgage Insurance, Bortower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable 1oss reserve, until
Lender's requiirement for Mortgage Insurance ends in accordance with any written agreement betiveen Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects B rriwer's obligation Lo pay interest at the rate provided in the Note,

Morigage fasurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower docs nat repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance:

Mortgage iasviers evaluate their total risk on all such insurance in force from time to tithe, and miay enter into
agreements with other narties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are sausactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may requirethe/inortgage insurer to make payments using any source of funds that the morfgage insurer
may have available (which iy include funds obtained from Mortgage Insurance premiums).

As a redull of these agreracnts, Lender, any purchaser of the Note, another insurer, any reibsurcr, any other
entity, or anyiatfiliate of any of the feregoing, may receive (directly or indirectly) amounts that-derive from (or might
be characterized as) a portion of Blrraw @' s payments for Mortgage Insurance, in exchange for sharing’or modifying
the mortgageiinsurer' s risk, or reducing losses. If such agreement provides that an affiliate of Lendar takes a share
of the insurer's risk in exchange for a share »f the premiums paid to the insurer, the arrangement is often termed
"captive reingurance." Further:

(a) Anjf such agreements will not a fert the amounts that Borrower has agreed te pay for Morigage
Insurance, o:r any other lerms of the Loani. Sucl. agreemenis will not increase the amourit Borrower will owe
for Mortgagé Insurance, and they will not entiup ©orrower to any retund.

() Anj!v such agreements will not affect the righi« Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1498 «r any other law. These rights may include the right
to receive ceérlain disclosures, to request and obiaii.~s=celiation of the Mortgage Insurance, to have the
Mortgage Insurance terminated aotomatically, and/or to'rercive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termingZion.

11. Ass'ignmeut of Miscellaneous Proceeds; Forfeiture. “A11 Miscellaneous Proceeds are hereby assigned to
and shalt be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be'ay pted w restoration or ['t:pdll’ of the Property,
if the restoration or repair is economically feasible and Lender's security is-nt lessened. During such repair and
restoration geriod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed w Z.ender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and/resioration in & single disbursement
or in a series of progress paymetits as the work is completed. [nless an agreement is mude in writing or Applicable
Law requiresgintere.st to be paid on such Miscellaneous Proceeds, Lender shall not bedsiguited o pay Borrower any
interest or ca\irnings on such Miscellaneous Proceeds. I the restoration or repair is not Cuonomically feasible or

i
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Lender's secu:jry would be lessened, Lhc Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumeni, whether or not then due, with the excess, il any, paid to Borrower. Such Miscellarieous Proceeds shall
be applied in the order provided for in Section 2.

In the evejmt of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall.be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property inimediately before the partial taking, desuruction, or 1oss in value is equal to or greater than the amount
of the sums sceured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced
by the amount éof the Miscellaneous Proceeds multiplied by the tollowing fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the cvqi:nt of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property iumediately before the partial taking, destruction, or loss in vatue is less than the amoufit of the sums
secured immcj;atcl}' betore the partial taking, destruction, or loss in value, unless Borrowetr and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securily Tnstrument whether
or nol the surs are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing Farty (as
defined in the rexr-ssntence) offers to make an award to settle a claim for damages, Borrower fails to respond 10
Lender within 30 Hay's after the date the notice is given, Lender is authorized to collect and apply the Miscelianecsus
Proceeds eithel to redtorution or repair of the Property or to the sums scourcd by this Security Instriment, whether
or not then dué. "Opporang Party" means the third party that owes Borrower Miscellaneous Proteeds or the party
against whom Borrower as avight of action in regard to Miscellaneous Proceeds. ]

Borrower shall be in defiau't if any aclion or proceeding, whether civil or criminal, is begun that; in Lender's
judgment, could result in forfei'i¢ of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrumsat. Borrower can cure such a defaull and, if acceleration has occurred, reinsiate
as provided in Section 19, by cavsirg ine action or proceeding 1o be dismissed with a ruling:that, in Lender's
judgment, precludes forfeiture of the Froperty or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable o the
impairment of Lender's interest in the Property-are hereby assigned and shall be paid o Lender,

All Miscellaneous Proceeds that are not apr.lied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

i2. Borrowcr Not Released; Forbearance v/ C-nder Mot a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by fhis Security Instrument granited by Lender Lo Borrower or any
Successor in Interest of Borrower shall not operate 1o relzase the Hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceaedings against any Successor in Interest of Borrower
or to refuse o extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by :reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy includidg,) without limitation, Lender's acceptance of
paymemts from third persons, entities or Successors in Tnterest of Bodrrwesr or in amounts less than the’amount then
due, shall not be a waiver of or preclude the exercisc of any right or reridy.

13, Join:t and Several Liability; Co-signers; Successors and Assigns Boand. Borrower covenants and agrees
that Borrower” s obligations and liability shall be joint and scveral. However, ¢ny Borrower who co-signs this Security
Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this Seplrity Instrument only to mortgage,
grant and conyey the co-signer’'s interest in the Property under the terms of this\Security Instrument; (b) is not
personally ob]igated to pay the sums secured by this Security Instrument; and (c) aglees that Iender and any other
Borrower can agree to extend, modify, forbear or make any accommadations with regara .0 the terms of this Security
Instrument or :the Note without the co-signer's consent.
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Subject 1p the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower’ s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenanits and agreemints of this
Security Tnstriment shall bind (except as provided in Section 20} and benetit the successors and assigng of Lender.

14. Loani Charges. Lender may charge Borrower [ces for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inchuding, but :not limited to, attorneys’ fees, property inspection and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
asa prohibitim";l on the charging of such fee. Lender may nol charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Logn is subject to a law which sets maximum loan charges, and (hat law is finally intérpreted so that the
interest or othér loun charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any guch loan charge shall be reduced by the amount necessary to reduce the charge to the permifted limit;
and (b) any suins already collected from Borrower which exceeded permitted limits will be réfundad to Borrower.
Lender may chipose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. Il a refund reduces principal, the seduction will be treated as a partial prepayment without any
prepayment ¢ilarye (whether or nol a prepayment charge is provided for under the Note). Borrower' § acceplance of
any such retuno prade by direct payment to Borrower will constitate a waiver of any right of action Borrower might
have arising o ot auch overcharge.

15. Notiges. Aulnotices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any potice .o Forrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailes B 1irst class mail or when actually delivered wo Borrower’ s notice address if sent by other
means. Noticg to any one-Belrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitate notice
address by notice to Lender.  Eecrower shall promptly notify Lender of Borrower's change of address. It Lender
specifies a procedure [or reporting Brasower's change of address, then Borrower shall only report a-change ol address
through that sﬂ:ecified procedure.  Thecemay be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall he given by delivering it or by mailing it by first ¢lass mail to Lender's
address stated herein unless Lender has defignaied another address by notice to Borrower, Any natice in connection
with this Secukity Instrument shall not be deersad to have been given to Lender until actuaily received by Lender.
Tf any notice tequircd by this Security Instrupient is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requifem :orunder this Security Instrument. )

16. Governing Law; Severability; Rules o1 castruction. This Security Instrument shall be governed by
federal law ang the law of the jurisdiction in which the Proparty is located, All rights and obligations contained in
this Security Instrument are subject to any requirements ind l'mitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contrasitwor it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. e the avent that any provision or clause of this Security
Tnstrument or the Note conflicts with Applicable Law, such con/lict’shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used jn this Security Instrument: (a) words of the masculiné gender shall mean and inclade corresponding
ncuter werds ¢r words of the feminine gender; (b) words in the singuiar shall mean and include the plural and vice
versa; and (c)the word "may" gives sole discretion without any obligation to-tale any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trapsfer of the Property or a Beneficial Interest in Borrower. As 1sed in this Section 18, "Interest in
the Property” means any legal or beneflicial interest in the Property, including, tui ot fimited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract #r escrow agreement, the intent
of which is thé transfer of title by Borrower at a future date to a purchaser.

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS #'DocMagic
Form 3014 1/01

Page 10 of 14




2116221045 Page: 12 of 20

UNOFFICIAL COPY

If all or;any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural persoh and a heneficial interest in Borrower is scld or transferred) without Lender's prior written consent,
Lender may rleqmre immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such cxercise is prohibited by Applicable Taw.

If Lendér exercises this optian, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Ltcss than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all ﬁgumq secured by this Sccurity Inserument.  1f Borrower fails to pay these sums prior to the expiration of
this period, Liender muy invoke any remedies permitted by this Sccuricy Instrument without furthier notice or demand
on Borrower !

19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditivns, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any lime prior to the earliest of: (a)
five days befpre sale of the Property pursuant to Section 22 of this Security Inatrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or () entry of 4 judgmeiit enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thern would be due
under this Sepurity Tnstrument and the Note as if no acceleration had occurred; (b) cures any detault.of anty other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument; including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’ s interest in the Property and rights under this Securily Instrument; and (d) takes suc¢h action as
Lender may pcasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, ap Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged

unless as otheg
and expenses

Twise vrovided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
in ongor more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified

check, bank check, trcadaipr' s check or cashier' s check, provided any such check is drawn upon an institation whose

deposits are

insured by lederal agency, instrumentality or entity; ur (d) Electronic Funds Transfer. Upon

reinstatement; by Borrawer, riis Security Instrument and obligations secured hereby shall remainTully cfféctive as if
no acceleration had occurrea. Hawever, this right to reinstate shall not apply in the case of acceleration inder Section 18,
20. Sale of MNote; Change of “oan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instruraer.)ven be sold one or more times without prior notice to Borrower. A sale might
result in a Ché_ngc in the entity {kmowii as the "Loan Servicer") that coltects Periodic derncms due under the Note
and this Sf:afrity Tnstrument and perforns other mortgage loan servicing obligations under the Note, this Security
Tnstrument, and Applicable T.aw. There 2lso might be one or more changes of the Loan Servicer urirelated to a sale
of the Note. {f there is a change of the Loan fervicer, Borrower will be given written notice of the chanige which -will
state the namp and address of the new Loan Servicir, the address to which payments should be made and any other
information FI(ESPA requires in connection with a patice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
io Borrower will remain with the Loan Servicer or be v anstrred 1o a successor Loan Servicer'and are not assumed

by the Note ¢

Neither
liigant or the;
alleges that th

urchaser unless otherwise provided by the NMoteourchaser.

Borrower nor Lender may commence, join, o bs joined to any judicial action (as sither an individual
member of a class) that arises from the other party s sctions pursuant to this Security Instrument or that
e other party has breached any provision of, or any futy owed by reason of, this Security Instrurnent,

until such Bodrower or Lender has notified the other party (with such ionce given in compliance with the réquirements

of Section 15
notice to take
can be {aken
acceleration 4
to Borrower

provisions of]

of such alleged breach and attorded the other party heiete aeasonable period aftér the giving of such
corrective action. Tf Applicable Law provides a time peried which must elapse before certain action

that time period will be deemed to be reasonable for purposes of this paragiaph:  The notice of
nd opportunity to cure given to Borrower pursuant to Section 22 ~ad the notice of ‘acceleration given
bursuant to Section 18 shall be deemed to satisfy the notice and oppo tunity to take corrective action
this Section 20.
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21. Hakardous Substaznces As used in this Section 21: (a) "Hazardous Substances” are those subslances
defined as toxic or hazardous substances, polhutants, ar wastes by Environmental Law and the following substances:
gasoline, kerbsene, other flammable or woxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radiocactive materials; (b) "Environmental Law" means federal
laws and lawg of the jurisdiction where the Property is located that relate to health, safety or envifdnmentat protection;
(¢) "Eovironinental Cleanup” includes any response action, remedial action, or remioval action; as defined in
Environmcnth] Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise u—if;gger an Environmental Cleanup. '

Borrow'pr shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten tolrelease any Hazardous Substances, on or in the Property, Borrower shall not do, fior- allow anyone elsc
to do, anythmg alfecting the Properry (a) that is in violation of any Environmental Law, {b) which creates an
Environmentjl Condition, or (¢} which, due to the presence, use, or release of a Hazardous' Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, usg, or storage on the Property of small quantities of Hazardous Substances thal are generalty recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, bur not limited to,
hazardous substances in constmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any gcvernmental or regulalory agency or private party involving the Property and any Hazardous Substance
or Environmeéinal Law of which Borrower has actual knowledge, (b) any Environmental Condition, ‘including but not
limited to, a.n', srilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caqsec by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. T Borroy er learns, or is notified by any governmental or regulatory authority, or any privale party, that
any removal pr othet rimediation of any Huazardous Substance affecting the Property is necessary; Borrower shali
promptly take all necesseryiemedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on!Lender for an Tovironmental Cleanup.

NON-UNIFORM CUVENANTS. Borrower and Lender further covenant and agree.as follows:

22, Aceeleration; Remedits. © Tiender shall give notice to Borrower prior to accéeleration following
Borrower's breach of any cevenant4r agreemenl in this Security Instrument (but not prier to acceleration ander
Section 18 waless Applicable Law prov'des htherwise). The netice shall specify: (2) thie defsult; (b) the action
required to qure the default; (c) a date, not loss than 30 days from the date the notice is given .to Borrower, by
which the de!fault must he cured; and (d) (ha! failure to cure the default on or before the date specifiedin the
notice may resu]t in acceleration of the sunis secrred by this Security Instrumicnt, foreclosure by judicial
proceeding dnd sale of the Property. The notice<hall ferther inform Borrower of the right to reéinstate after
acceleration land the right to assert in the ferecicsure nroceeding the non-existence of a defanlt or any other
defense of Bc:lrruwer to acceleration and lureclusure. [ If (e default is not cured on or before the date specified
in the notice, Lender at its option may require immedi=te payment in full of all sums secured by, this Security
Instrument without furtker demand and may foreclose this Security Instroment by judicial proceeding. Lender
shall be enutied to collect all expenses incurred in pursuing ‘ae Jemedies previded in this Sectlon 22, including,
but not limited to, recasonablc attorncys’ fees and costs of title Jvidence.

23. Release. TJpon payment of all sums secured by this Securicvpstrument, Tender shall release this Security
Insument. Borrower shall pay any recordation costs. Lender may cuaar ge-Borrower a fee for releasing this Security
Instrument, Hut only if the fee is paid to a third party for services rerilered »ad the charging of the fee is permitted
under Applicpble Law.

24. Waiver of Homestead. In accordance with Illinots law, the Borrower Yiereby releases and waives all rights
under and by! virtue of the Illinois homestead exemption laws,
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25. Placément of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance covetage required by Borrower's agreement with Lender, Lender may purchase insuranée at Boirower' s
expense ta protéct Lender's interests in Borrower' s collateral. This insurance may, but need not, protect Borrower' s
intercsis. The coverage that Lender purchases may not pay any ¢laim that Borrower makes or any claiin that is made
against Borrowlcr in connection with the collateral. Borrower may later cancel any insurance purchaséd by Lender,
but only after pl oviding Lender with evidence that Borrower has oblained insurance as required by Borrower's and
Lender's agreemnent. I Lender purchases insurance for the collateral, Borrower will be tesponsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the etfective date of the cancellation or expiration of the insurance. The costs of the insuraice may
be added to Boirower' s total outstanding balance or obligaticn. The cosls of the insurance may be more than the cost
of insurance Bdrrowcr may be able to obtain on its own.

BY SIGN!ING BEILLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and|in any Rider execured by Borrower and recorded with it.

- (éeal)
Te (R r‘“ha rdson -Borrower
Witness 7 Wimess
i
|
|
|
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[Space Below This Line For Acknowledgment]

State of ILLINCIS )
i ) 88,
County of Cock )]

, ded SO
’ (here give name of officer and his official title)

certify that

Lora Bellé Righardson

(name b[ grantor, and il acknowledged by the spouse, his or her name, and add "his or her spouse”)

personalily mo ‘0 to me to be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared befotf me.this day in person, and acknowledged that he (she or they) signed and dehiveréed thu: instrument
as his (her or the r) Free and voluntary act, for the uses and purposes therein set forth.

Dated: | MLY 26, 2021

[: - N N N N

§
H
e . %

. S P

OFFICIAL SEAL ¥
CAITLYN SCHERMERHORN E

(Signature of *inlcm)

MNOTARY PUBLIC, STATE OF ILLINOIS
MY COMMI!SSJON EXPFRES 311512025

Ve

(Seal)

Loan Orlgh.nator- Michael McNamara, NMLSR ID 2263946
Loan Originator Crganizaticon: Proper Rate, LLC, NMLSR ID 1531699
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Loan Number: 980121113823
Date: MAY 26, 2021

Property Address: 400 ¥ RANDOLPH ST Apartment 1128
CHICAGO, ILLINOIS 60601

EXHIBIT "A"

; LEGAL DESCRIPTION

# @ 17-10-400-012-11324

¢ DecMagic
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LEGAL BESCRIPTION

Permanent Index Number
Property 1D: 17-10-400-048+1134

Property Address:
400 East Randolph St., Apt. 1128, Chicago, IL. 60601

Legal Description:
UNIT NUMBER 1128 AS! DELINEATED ON SURVEY OTF CERTAIN LOTS IN THE PLAT OF LAKE FRONT PLAZA, A
SUBDIVISION OF PARCEL OF LAND LYTNG TN ACCRETIONS TO FRACTIGNAL SECTION 10, TOWNSHIP 32 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT
THEREQF RECORDED APRIL 30,1962 AS DOCUMENT NUMBER 18461961, CONVEYED BY DEED FROM ILLINQIS
CENTRAL RAILROAD COMPANY TO AMERICAN NATIONAL BANK AND TRUST COMTPANY OF CHICAGO AS
TRUSTEE UNDER TRUST NUMBER 17460 RECORDED MAY 7, 1962 AS DOCUMENT NUMBER 18467558 AN ALSO
SUPPLEMENTAL DEED THERETO RECORDED DECEMBER 23,1964 AS DOCUMENT NUMBER 19341545.

WHICH SURVEY IS AATACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM. MADE BY AMERICAN
NATIONAL BANK AND i PELIST COMPANY OF CHICAGG AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL
9.1962 AND KNOWN AS TRIUST NUMBER 17460 RECORDED IN THE OFFICE OF THE RECORDER OF COOK COUNTY,
ILLINOIS AS DOCUMENIh" NIJMRER 22453315 TOGETIHER WITH AN UNDIVIDED .0877¢ PERCENT INTEREST IN THE
PROPERTY DESCRIBED! IN @A DECLARATION OF CONDOMINIUM AFORESAID (EXCEPTING THE UNITS AS
DEFINED AND SET 'FOR’{_’II IN TEEDECLARATION OF CONDOMINIUM AND SURVEY) IN COOK COUNTY, ILLINOIS,
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| FIXED INTEREST RATE RIDER
Date: MAY; 26, 2021

Lender: PROPER RATE, LLC

Borrower(s): Lora Belle Richardson

TIHIS FIXED INTEREST RATE RIDER is made this 26th day of MAY, 2021
and is incarporated into and shall be deemed to amend and supplement the Security Instrurnent, Deed of
Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower?) to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
PROPER RATE, LLC
(the "Lender™). The Securily Instrument encumbers the property more specifically deseribed in the Security
Instrument ;"nd located at:

4ur\ E RANDOLFH ST Apartment 1128, CHICAGO, ILLINOIS 640601
| [Property Addrcss]

ADDI'jf[O[ WAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Beirerverand Lender further covenant and agree as follows:

A. in:finition (7 > '"Nete" of the Security Instrument is hereby deleted and the following
provision 1p substituted i i's place in the Security Instrument:

( E ) 'Nptc" means the promissory note signed by the Borrower and dated MAY 26, 2021

The MNote states that Borrower ¢we s Ywender TWo HUNDRED FORTY-THREFE THOQUSAND AND
00/100 Dollars (U.8. $ 243, 000.00-

plus interest. Borrower has promised *0 poy this debt in regular Periodic Payments and (o pay the debt in
full not Lm.r than JUNE 1, 2051 at the rate of 2.990 Y.

BY SIGNI'NG BELOW, Borrower acceptu.2id-agrees ta the terms and covenants contained in.this Fixed
Interest Rate Rider.

beca gz

A,@Wer Lora Belle
Rlcbarldson

+. PocMagic

ILLINOIS FIXED INTEREST RATE RIDER
ILFIR.RDR 09/03/19
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400 E lF’.ANDOLPH ST Apartment 1128
APN: 1{7-10-400-012-1134

an Humber: %80121113823

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th  day of MAY, 2021
and is inborporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same dale given by the undersigned (the " Borrower") to
secure Borrower's Note to PROPER RATE, LLC, IT IS A LIMITED LIABILITY COMBANY

(the "Lcn;der") of the same date and covering the Property described in the Security Instrument and located at:

. 400 E RANDOLPH ST Apartment 1128, CHICAGO, ILLINOIS 60601
|Property Address]

The Properly includes a unit in, together with un undivided interest in the common clements of, a
condomw’aium project known as:

The 400 Condominium
| Nume of Condominium Project]

(the "Cohdomuniar: Froject"). If the owners association or other entity which acts for the:Condominium
Project (the "Owners {issociation™) holds title to property tor the benefit or use of its meémbers or
shareholders, the Property ¢ }.90 includes Borrower' s interest in the Owners Association and the usés, proceeds
and bcncﬁls of Borrowcr' /s interest,

CONDOM]N[UM COVENAMNTS. In addidon Lo the covenants and agreements made in the Security
Instrume;m, Borrower and Lende! further covenant and agree as follows:
|
A. |Condominium Obligavions. Rorrower shall performall of Borrower's ohligations under the
Condomimum Project's Constituent Dol:urr ents. The "Constituent Documents” are the: (i) Declaration or
any othexi document which creates the Condomynivm Project; (i) by-laws; (iii) code of reguiations; and (iv)
other equivalent documents. Borrower shali-primptly pay, when due, all dues and asscssments imposed
pursua.nLéto the Constitucnt Documents.
i
B. §Property Insurance. So long as the Ovmers-Association maintains, with u generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomininm Project which is satisfactory to Lender
and whic}h provides insurance coverage in the amounts (incleding deductible levels), for the periods, and
against iss by fire, hazards included within the term " extendsd/Co rerage, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lendertequires nsurance, then: (i) Lender waives
the provi%ion in Section 3 for the Periodic Payment to Lenders ¢f rhe yearly premium installments tor
property!insurance on the Property; and (i) Borrower's obligadon undzs Section 5 to maintain property
insuranck coverage on the Property is deemed satisfied to the extent thit the required coverage is provided
by the OWI'ISI'b Association policy.
W'hz(t Lender requires as a condition of this waiver can change during tae 7zrm of the lean.

X DocMagic

MULTISTATE CONDOMINIUM RIDER
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3149 1/01 Page 1 of 3
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the ievent of a distribution of property insurance proceeds in kieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether m‘i not then due, with the excess, if any, paid to Borrower, '

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceplable in form, amount, and
cxtent of cpverage to Lender.

D. Gondemnation. The proceeds of any award or claim for danages, direct or consequential,
payable to Borrower in connection with any condenmation or other taking of all or any part of the Property,
whether ofj the unit or of the common elements, or for any conveyance in lieu of condemnation, .are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Ipztrument as provided in Section 11

E. Lerders Prior Consent. Borrower shall not, except after notice to Lender and with Lender' s
prior writtfe,l oGusent, either partition or subdivide the Property or consent to: ¢i) the abaidoninent or
{ermination of th: Condominium Project, except for abandonment or termination required by law in the casc
of substantial destru tion by fire or other casualty or in the case of a taking by condermnalion or eminent
domain; (i) uny amenent to any provision of the Constituent Documents if the provision is for the.express
benefit of Lcnder; (i1i} tineination of professional management and assumption of self-management of the
Owmners Agsociation; or (i) #ny action which would have the effect of rendering the public liabilily insurance
coverage nilaintaincd by the Swners Association vnacceptable (o Lender.

F. Remedies. If Borro'ver d4es not pay condominium dues and assessments when due, then Lender
may pay them. Any amousnts distirsed by Lender under this paragraph F shall become additional debt of
Borrower decured by the Security Instrumert. Unless Borrower and Lender agree to other terms of payment,
these amotnts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
inierest, ui;aon notice from Lender to Borrowsr requesting payment.

MULTISTATE CONDOMINIUM RIDER " # DocMagic
Fannie MaejFreddie Mac UNIFORM INSTRUMENT
Form 3140 /01 Page 2 of 3




