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Loan #: 400590877
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MIN; 100853704005908770
MERS Phong: L-888-6793-6377

DEFINITIONS

Words used in multiple sections of this document are defined beiow and other words are defined in Sections 3, 11, 13, 18, 20
and 21, Certain rules regarding the usage of words used in this-dozament are also provided in Section 16.

(A) "Security Instrument" means this document, which {s datsd ARCH 11, 2021, together with all Riders to this
document,

(B) "Borrower" is AMBRA L TAYLOR AND SEAN TAYLOR, WIFL WMD HUZBAND, Borrower is the mortgagor under
this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Tne, MERS is a sanarsie corporation that {5 acting solsly as a
nominee for Lender and Lender's successors and assigns, MERS is the mortgagee wrider this Securlty Instrument, MERS is
organized and existing under the laws of Delaware, and has an address and telephone nuzaber of P.O. Box 2026, Flint, MI
48501-2024, tel, (888) 679-MERS,

(D} "Lender" is LOANDEPQT, COM, LLC, Lender ls a LIMITED LIABILITY COMPANY organized and existing under
the laws of DELAWARE. Lender's addross 1s 26642 TOWNE CENTRE DRIVE, FOOTHILL RAWCH, CA 92610,

(E) "Note" means the promissory hote signed by Borrower and dated MARCH 11, 2021. The I¥ots states that Borrower
owes Lender THREE HUNDRED THIRTY-TWO THOUSAND AND €0/100 Doltars (U.S, $332,000.00) plus interest at
the rate of 2., 625%, Borrower has promised to pay this debt in regular Perfodic Payments and to pay the debyin full not later
than APRIL 1, 2051,

(F) "Property" means the property that is deseribed below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sems due under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executod by Borrower, The following Riders are to be
executed by Borrower [check box as applicablo];

O Adjustable Rate Rider (1 Condominiutm Rider O Second Home Rider
(] Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
[11-4 Pamlly Rider 00 Other() [specify]
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(I) "Applicable Law" means all controlling applicable foderal, stato and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial apinions.

(1) "Community Association Dues, Foes, amd Assessments" means all dues, foes, agsessments and other charges that are
imposed on Botrower or the Property by a condominium assoclation, homeawners assoclation ot similar organization,

(K) "Electronic Funds Transfer" means any teansfer of funds, othier than a transaction originated by check, draft, or sientlar
paper instrument, which is Initiated through an electronic terminal, telephonic instrument, computer, ot magnetic tape 50 as to
otdet, insiruct, ot authorize a financial institution to debit or credit an account, Such tetm includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers Initiated by telephone, wire transfers, and automated
¢learinghouse transfets,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneouz Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (if) conderan=sion or other taking of all or any part of the Property; (iif) conveyance in lieu of condemnation; or {iv)
misreprasentations of, eroruissions as to, the value and/or condition of the Propetty,

(N) "Morigage Insuranes” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) "Periodic Payment” meansive regularly scheduled amount due for (i) prineipal and interest under the Note, plus (i) any
amounts under Bection 3 of this Szcrrity Instrument,

(I") "RESPA" means the Real Estate Settlement Procedures Act (12 U.8,C. §2601 et seq.) and its implementlng regulation,
Regulation X (12 CF.R. Part 1024), as thuynight be amended from time to time, or any additional or successor legislation or
tegulation that governs the same subject matter. As used In this Security Instrument, "RESPA" refers to all requitements and
restrictions that are imposed in regard to a *federaily related mortgage loan" even If the Loan does not qualify s a "federally
related mortgage loan" under RESPA,

(Q) "Successor in Interest of Borrower" means aity oity that has taken titfe to the Praperty, whether or not that party has
assumed Borcowet's obligations under the Note and/or thir Security Insttument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: () the repaytment of the Lean, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreem«nts under this Security Instrument and the Note, For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
succesdors and assigng) and to the successors and assigns of MERS the followingdesoribed property located in the COUNTY of
COO0K:

LOT 20 IN ROBERT BARTLETT'S LA GRANGE HIGHLANDS UNIT NUMBLD 1, BEING A SUBDIVISION OF
THE SQUTH 1/2 OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTLOW 8, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERINIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 17, 1945 AS DOCUMENT 13680367, IN COOK COUNTY. ILLINOILS.

which cutrently has the address of 1227 W 53RD PL, LA GRANGE HTGHLANDS, IL 60575 (' Property Address"):

TOGETHER WITH all the impravements now or hereafter erected on the property, and all eascinzits, apputtenances,
and fixtures now of hereatter a part of the property. All replacements and additions shall also be coverid by this Security
Instrument. All of the foregolng is refetred to in this Security Instrument as the "Property." Borrower undetsianius and agrees
that MERS holds only legal title to the interests gtanted by Borcower In this Securlty Instrument, byt, if necessaty to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, Including, but not limited to, the right to forecloso and sell the Property; and to take any action required of
Lender including, but not l[imited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Botrower is lawfully seised of the estate hereby conveyed and has the right to
moitgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recotd, Botrower
warrants and will defend generally the title to the Property against all claims and demands, subject to aty encumbrances of
recotd,

[LLINQTE Single Family-Fanuie Mae/Freddie Mac UNIFORM INSTRUMENT
X 32347 Page 2 of 11 Form 3014 101

AR A

2




2116221234 Page: 4 of 12

UNOEEICIAL COPY

400890877

THIS SECURITY INSTRUMENT combines uniform covenants for national uge and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrurient covering real propetty.

UNIFORM COVENANTS, Borrower and Londer covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note, Botrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Security Instrument shall be made in U.S. eutrency, However, if aty check ot other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any o all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, 45 selected by
Lender; (2) cash; (b) money order; (c) certified check, bank check, treasuter's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are lnsured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfet,

Payments we deemed received by Lender when received at the location designated in the Note or at such othet
location as may be‘designated by Lender in accordance with the notice provisions in Section 15, Lender may retucn any
payment or partial payweni if the payment or pactial payments are insufficient {0 bring the Loan current, Lender may accept
any payment or partial payiat insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such paytasny cr partial payments in the future, but Lender is not obligated fo apply such payments at the
time such payments are acoepted; [f each Periodic Payment ig applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan cutrent, If
Borrower does not o so within 3 reasotable seriod of titme, Lender shall either apply such funds or retusn them to Borrower, If
not applied earlier, such funds will be applied.to the outstanding principal balance under the Note Immediately prior to
foreclosure, No offset or claim which Borrov er might have now or in the future agalnst Lender shall relieve Borrower from
making paytents due under the Note and this Secattiy Tnstrument ot petforming the covenants and agresments secured by this
Security Instrument,

2, Application of Payments or Proceeds. Exesjias otherwise desctibed in this Section 2, all payments acoepted and
applied by Lender shall be applied in the following order of priotify: () interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3, Such payments shall be.applied to each Perlodic Payment in the order in which it
became due, Any remaining amounts shall be applied first to lat¢ charges, second to any other amounts due under this Security
Insttument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Pedicdic Paymeont which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent paytrent and the late charge. If mote than one Perjodic
Payment is outstanding, Lender may apply any payment received from Bortower v the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full, To the extent that any e.ccess <xists aftor the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any 'ite charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amouat, of the Perlodic Payments,

3, Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments ¢ie die under the Note, unil
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for! (a) taxes anu 4dsssments and other
items which can attain priority over this Security Instrument as 4 lien ot encutbrance on the Property; (+) Jeasehold paytnents
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Botrower to Lender in lieu of the paymdnt of Mortgage
[nsurance premivims in accotdance with the provisions of Section 10, These itoms are called "Escrow Items.” At otigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Foes, and Assesstents, if any,
be escrowed by Borrower, and such dues, fses and assessments shall be an Escrow Ttem., Borrower shall ptomptly furnish to
Lender all natices of amounts to be paid under this Sectlon, Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Botrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds fot any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lendet requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrower's obligation to make such payments and to provide receipts shall for all
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purposes be deemed to be 4 covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreetent” is used in Section 9. If Borrower is obligated to pay Escrow Items ditectly, putsuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lendet may exercise its rights under Scetion 9 and pay such amount and
Borrower shall thon be obligated under Section 9 to repay to Lender any such amount, Lender may tevoke the waiver as to any
or all Esorow Items af any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendet may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendet to apply the Funds at the
ttme specitied under RESPA, and (b) not to exceed the maximum amount a lender can requite under RESPA, Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditutes of future Escrow Ttems
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits ate insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so lusured) ot int any Federal Home Loan Bank. Lender shail
apply the Funds t pay the Escrow Items no later than the time specified undet RESPA. Lender shall not charge Bortower for
holdlng and applyingihe Funds, annually analyzing the escrow account, ov verifying the Escrow Items, unless Lender pays
Borrower inferest on t'ie funds and Applicable Law permits Lender to make such a charge, Unless an agreement Is made jn
writing or Applicable Lay requires interest to be pald on the Funds, Lender shall not be required to pay Botrowsr any interest
or carnings on the Punds, Botrawver and Leader can agree in writing, however, that interest shall be paid on the Punds, Lender
shall give to Borrower, without <iarze, an annyal accounting of the Funds as required by RESPA,

If thete 18 a sutplus of Furdeheld in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA-If thete is a shortage of Funds held In escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, <04 Lorrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in nio more than 12 iwonthly payments. If there is a deficiency of Funds held in eserow, ad defined
under RESPA, Lender shall notify Borrower i required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency In accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, 1ssessments, charges, fines, and impositions atiributable to the
Praperty which can attaln priority over this Security Instrumeit, 1easehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. 70 the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3,

Botrower shall promptly discharge any lien which has priority ver this Securlty Instrument utiless Botrower: ()
agtees In writing to the payment of the obligatlon secured by the lien in-aanner acceptable to Lender, but only so long ag
Baorrowet is performing such agreement; () contests the lien in good faith by, Or defends against enforcement of the lien In,
legal proceedings which in Lender's opinion operate to prevent the enforcement Of the lien while those proceedings aro
pending, but only until such proceedings are coneluded; or (c) secures from the bolder o4 the lien an agteement satisfactory to
Lender sybordinating the lien to this Security Instrument, If Lender deteraines that any par: of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identiéying the lion, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more ‘of the astions set forth above In
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verlfication and/orvesotting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected < the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards inciuding, but not
limited to, earthquakes and floods, for which Lencler requires insurance, This {nsutance shall be maintained In the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change duting the term of the Loan, The insurance catrler providing the insurance shall be chosen by Barrower
subject to Lender's right to disapprove Dorrower's cholce, which right shall not be exerclsed unreasonably, Lender may require
Barrower to pay, in conncotion with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remapplngs or similar changes ocour which reasonably might affect such determination or certification, Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency In connection with
the review of any flood zone determination resulting from an objection by Borrower,
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any patticular type ot amount of coverage,
Therefare, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or losser coverage than was
previously in effect, Borrower acknowledges that the cost of the fnsurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtainad. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrowet secured by this Securlty Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Leadet's right to
disapprove such pollcies, shall include a standard mortgage clause, and shall name Lender as tnorigagee and/or ag an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage, not
otherwise requirsi.by Lender, for damage to, or destruction of, the Property, such policy shall nclude a standard mortgage
clause and shall name wender as mortgagee and/or as an additional loss payee.

In the event of lose, Borrower shall give prompt notice to the insurance cartier and Lender, Lender may make proof of
loss if not made prompriy by Borrower, Unless Lender and Borcower otherwise agree in writing, any insurance proceeds,
whether ot not the underlying ivsnrance was required by Lender, shall be applied to restoration or repair of the Property, if the
testoratlon ot repair is eoonomically feasible and Lender's security is not lessened. During such repalr and restoration period,
Lender shall have the right to hoid such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensute the work has been completed to"Lznder's satisfaction, provided that such Inspection shall be undertaken promptly,
Lender may disburse proceeds for the teprirs and restoration in a single payment or in a series of progress payments as the
work is completed, Unless an agreement Is mede i writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Lorrewer any interest or earnings on such proceeds, Fees for public adjusters, o
other third parties, retained by Borrower shall nct.bepaid out of the insurance proceeds and shall be the sole obligation of
Botrowet, If the restoration or repair {s not econotnizaliy feasible or Lendet's security would be lessoned, the insurance
proceeds shall bo applied to tho sums seoured by this Security Instrument, whether or not then dus, with the excess, i any, paid
to Bottower, Such insarance proceeds shall be applied tn the drder provided for in Section 2. ‘

I{ Borrower abandons the Property, Lender may filo, ncgotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice trom Lender that the insurance catrier has offered to settle g
claim, then Lender may negotiate and settle the claim, The 30-day périodwill begin when the notice is given. In elther event,
or if Lender acquires the Property under Section 22 or otherwise, Botrow:r 'iereby assigns to Lender (a) Botrower's rights to
any insurance proceods in an amount not to exceed the amounts unpald unds: tne Note o this Security Instrument, and (b) any
other of Borrowet's rights (other than the right to any refund of uncarned pretiiums paid by Borrower) under all insurance
policies coveting the Propetty, insofar as such rights are applicable to the coverrge of the Property. Tender may use the
insurance proceeds either to repair or restore the Property ot to pay amounts unpaid uadec the Note or this Seourity Instrument,
whether or not then dus.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Dotrower's prineipal residence within 60
days after the cxecution of this Security Instrument and shall continue to ocoupy the Property a3 3omawer's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, vhic). consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are bayond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall fiotd satroy, damage or
impalr the Property, allow the Property to deteriorate or commit waste on the Property, Whethet or not Boriaw i s residing [n
the Property, Borrowet shall maintalh the Property in order to prevent the Property from detetiorating or decieasing in value
due to its condition, Unless it {3 determined pursuant to Section 5 that repair or restoration is not economically feasible,
Botrower shall promptly repair the Property if damaged to avoid further detetioration or damage. If insurance or condemaation
proceeds are paid in connection with damage o, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Proporty only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progross payments as the work {s completed. If the insurance or
condemnation proceeds are not sufficient to repair ot restors the Property, Botrower is not relieved of Borrower's obligation for
the completion of such repalr of restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property, Lender shall give Borrower notice at the time of ot ptior
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to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Bortawer's knowledge or consent gave materlally false,
misleading, or inaccurate information or statements to Lender (ot failed to provide Londer with material information) in
conngction with the Loan, Material representations include, but are not limited to, representations cotteerning Borrowet's
occupancy of the Property as Boreower's prineipal residence,

9. Protection of Lender's Interost in the Property and Rights Under this Security Instrament, If (a) Borrower
fails to petform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
signiticantly affect Lender's interest in the Property and/or rights under this Securlty Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws of regulations), of (¢) Bortower has abandoned the Propetty, then Lender may do and pay for
whatever Is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecti:g and/or assessing the value of the Property, and securing and/or repairing the Property, Lender's actlons can
Include, but are not liaited to) (a) paying any sums secured by a lien which has priority over this Security Insteument; (b)
appearing in court; ard (2) paying reasonable attorneys' foes to protect its interest in the Property and/or rights under this
Security Instrument, {nefuding its seoured position in a bankruptoy proceeding. Securing the Propetty includes, but is not
limited to, entetlng the Propeiivito make repairs, change locks, replace ot board up doors and windows, drain water from pipes,
eliminate building or other cods viniations or dangerous conditions, and have utilities turned on ot off, Although Lender may
take action under this Section 9, Lerder does not have to do so and Is not under any duty or obligation to do so, Tt is agreed that
Lender incurs ho liability for not taking azy or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Seourity Instrumant, These amounts shall bear fiivrest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leasevold, Rorrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estats and interests heiein conveyed or terminate or cance! the ground lease, Borrower shall
not, without the exptess wtltten consent of Lender, aitor or amend the ground lease, If Borrower acquites foe title to the
Praperty, the leasohold and the fee title shall not metge unles: Lender agraes to the merger in writing,

10, Mor(gage Insurance, If Lender required Mortgage insurance as a condition of making the Loan, Borcower shall
pay the premiums required to maintain the Mortgage Insurance i eltect, I, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer thi? previously provided such Insurance and Borrower was
required to make separately designated payments toward the premiuins tar Mortgage Insurance, Botrower shall pay the
pretiums required to obtain coverage substantially equivalent to the Miicgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altetnate mortgage
insurer seleoted by Lender, If substantially equivalent Mottgage Insurance coverags 15 not available, Botrower shall continue to
pay to Lender the amount of the separately designated payments that were due whe e insurance coverage consed o be in
effect, Lender will accept, use and retain these payments as a non-refundable loss reserve it lien of Mortgage tnsurance, Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lendsr shall not be
required to pay Bortower any interest or earnings on such loss reserve, Lender can no longer vequire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the petlod that Lender requites) provided by at insirer selected by Lender
again becomes available, Is obtalned, and Lender requires separately designated payments toward tii promiums for Mortgage
Insurance, If Lendet required Mortgage Insurance as a condition of making the Loan and Borrower wes required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the pr(miums required to
maintain Mortgage Insurance in effect, o to provide a non-refundable logs teserve, until Lender's requiremént Jor Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
tormination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Bortower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insutance,

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter into
agreements with other partles that share or modify their risk, or reduce losses, These agreements are on terms and conditions
that ate satisfactory to the mortgage insurer and the other party (ot parties) to these agreements, These agreements may requite
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
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include funds obtained from Mortgage [nsurance premiums),

As aresult of these agreements, Lender, any purchaset of the Note, another insuter, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or tnight be characterized
as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage Insurer's risk,
or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the Insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not atfect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borvower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated auto:at’cally, and/or to receive a refund of any Mortgage Insurance presiums that were unearned at the
time of such caneellpdon or termination,

11, Assignmont of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are herehy assigned to and
shall be paid to Lender,

If the Property is dameged, such Miscellaneous Proceeds shall be applied to restoration ot repatt of the Property, if the
restoration or repair s economically foasible and Lender's security is not lessened, During such repair and restoration period,
Lender shall have the right to hold i Miscellancous Proceeds until Lender has had an opportunity to Inspect such Property
to ensure the work has been completed 1o Lendet's satisfaction, provided that such {nspection shall be.undertaken protptly.
Lender may pay for the repairs and resiursuion in a single disbursement or in a serfes of progress payments as the work is
completed. Unless an agreement s made in rvriting or Applicable Law requires interest to be paid on such Miscellancous
Progeeds, Lender shall not be required to payBewower any interest or earnlngs on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible cxLander's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums secured by thls Securlty Instrun:avc whether or not then due, with the excess, if any, paid to Bortower,
Such Miscellancous Proceeds shall be applied in the otdet provided for in Section 2,

In the event of a total taking, destruction, or loss in alue of the Property, the Miscellaneous Procesds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, If any, pald to Borrower,

In the event of a partial taking, destruction, ot loss In vaiue-of the Propetty in which the fair market value of the
Property immediately before the partial taking, destruction, of loss in valie s equal to ot greater than the amount of the sutns
secured by this Security Instrument immediately before the partial taking, destraotlon, or loss {n value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Lustrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amouit ofthe sums secured immediately before the
partial taking, destruction, or loss In value divided by (b) the fair market value of thé Broperty immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Botrower,

In the ovent of a partial taking, destruction, ar loss In value of the Property inlileh the fair matket value of the
Praperty immedlately before the partial taking, destruction, or loss in vatue i less than thé amount of the sums ssoured
immediately before the partial taking, destruction, or loss in valus, unless Borcower and Lenderothersiise agres in writing, the
Miscellaneous Proceeds shall be applied to the sums secuted by this Security Instrument whether or not fe sums ate then due,

If the Propetty s abandoned by Borrower, or if, after notice by Lender to Botrower that #ie Joposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Bortower fails to respurd o Lender within
30 days after the date the notlco is given, Lender is authorized to collect and apply the Miscellaneous 'eo5eads elther to
restoration or repair of the Property or to the sums secured by this Seeurlty Instrutent, whether or not then ue, "Qpposing
Party" means the third party that owes Borrower Miscellanaous Proceeds or the party agalnst whom Botrower has a right of
action in regard to Miscellaneous Procseds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lendet's Judgment,
could result in forfeiture of the Property or other material impaivment of Lender's interest in the Property or rights under this
Security Instrument, Botrower can cure such a default and, if acceleration has occureed, reinstate ag provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, procludes forfeiture of the Property
or other material impairment of Lender's intetest in the Propesty or rights under this Security Instrutnent, The proceeds of any
award or claim for damages that ate attributable to the impairment of Londer's interest in the Property arc hereby assigned and
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shall be paid to Lender.

All Miscellaneous Proceeds that aro not applied to restoration or repair of the Property shall be applied in the order
provided for in Sectlon 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument geanted by Lendor to Bortower ar any Successor
in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Interest of Borrower, Lender
shall not be required to commence procoedings against any Suecessor in Intetest of Borrower or to refuse to extend time for
payment ot atherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Sugcessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limlitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Bottower ot in amounts less than the amount then due, shall not be a waiver of or preclude the exetcise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's oblig=iiors and liability shall be joint and several, However, any Bortower who co-signs this Security Insttument
but does not execute i Note (a "co-signer"): (a) Is co-signing this Security Instrument only to mortgage, grant and convey the
co-sigher's interost In ‘ne Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
seoured by this Security Fistrament; and () agrees that Lender and any other Botrower can agree to extend, modify, forbear ot
make any accommodations viih regaed to the terms of this Security Instrument or the Note without the co-signer's consent,

Subject to the provisicas L Section 18, any Successor in Interest of Borrower who assumes Borrawer's obligations
under this Security Instrument In w.itiag, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shai! not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such-relsase in writing, The covenants and agreements of this Security Instrument shall
blnd (except as provided in Section 20) and beratii the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Leudet's interest intho Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, propetty inspection and veluation fees, In regard fo any other fees, the absence of express authority
in this Security Instrument to charge a specific fes to Bortower shall not be construed as a prohibition on the charging of such
fee, Lender may not charge fees that are expressly prohibited oy this Security Instrument or by Applicable Law.

Ifthe Logn is subject to a law which sets maximum loar cbarges, and that law is finslly interpreted so that the interest
or other loan charges collected or to be collected in connection witli thes Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the cliatze to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Botrower, Lender may choose to make thls
refund by reducing the principal owed under the Note or by making « cicect payment to Borrower, If a refund reduces
prinoipal, the reduction will be treated as a partlal prepayment without any preyayment charge (whether or not a prepayment
charge is provided for under the Note), Borrower's acceptance of any such refutid niade by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such ove churze,

15, Notices, All notices given by Borrowsr ot Lender in connection with this Sepcxity Instrument must be in writing,
Any notlcs to Borrower in connection with this Security Instrument shall be deeined to have tsen given to Borrower when
mailed by fist class mail or when actually delivered to Borrower's notice address if sent by o.her means, Notice to any one
Bortower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherw!se, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to 1L <n”er, Borrower shall
promptly notify Lender of Borrower's change of address, If Lender specities a procedute for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, Thert m=y be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated hetein unless Lender has designated another address by notice to
Borrower, Any notlee in connection with this Security Instrument shall not be deetned to have been given to Lender until
actually received by Lender, If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requitement will satisty the corresponding requirement under this Security Instrument,

16, Governing Law; Severability; Rules of Construction. This Security Insteument shall bo governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in thls Security
Instrument are subject to any tequirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
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Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
offect without the confticting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and Include cotresponding neyter
words or words of the ferminine gender; (h) words in the singular shall mean and include tho plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any actlon,

L7, Rorrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in the
Property" means any logal ot benefleial interest in the Property, including, but not limited to, those benefioial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a putchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower is not a natural
person and a beneficial interest in Botrower is sold or transferred) without Lender's prior written consent, Londer may require
immodiate paymant in full of all sums secured by this Securlty Tnsteyment, Flowever, this aption shall not be exercised by
Lendet if such exercizois prohibited by Applicable Law.

If Lender exercizes this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days frox thy date the notiee is given in accordance with Section 135 within which Borrower must pay all sums
secured by this Security Instrwnant, If Borrower fails to pay these sums pricr to the expiration of this period, Lender may
invoke any remedies permitted Oy #itis Security Instrument without fusther notice or demand on Bortowet.

19. Borrower's Right ta cinstate After Acceleration, If Borrower meets certain conditlons, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time ptior to the earliest of: (a) tive days before
sale of the Property pursuant to Section 220t this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to teinstate; or (¢) entry of & judgment enforcing this Security Instrument, Those
conditions are that Borrower: () pays Lender atlg:s which then woutd be due under this Security Instrument and the Note as
if o aceeleration had occutred; (b) cures any detawitof any other covenants of agreements; (c) pays all expenses incurred in
enforeing this Security Instrument, includlng, but noi-lirvited fo, roasonable attorneys' fees, property inspection and valuation
fees, and other fees incurted for the purpose of protect ng Tander's interest in the Property and rights under this Security
Tnstrument; and (d) takes such action as Lender may reasol ably require to assure that Lendsr's intorest tn the Property and
rights under this Security Tnstrument, and Boteower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Appiicabls Law, Lender may require that Borrower pay such
reinstatement sums and expenses In one of more of the following forins, 23 selected by Lender: (a) cash; (b) money order; (c)
certitied check, bank check, treasurer's check or cashier's check, provided-ary such check is drawan upon an institution whose
deposiis are Insured by a federal agency, instrumentality or eatity; or (d) Efectronic Funds Transfer, Upon reinstatement by
Botrower, this Security Instrutnent and obligations secured hereby shall ren‘ain Qully effective as if no acceleratlon had
acoutred. However, this right to reinstate shall not apply in the case of acceleratiot-urdes Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note.oi s-nartial interest in the Note (together
with this Security Instrument) can be sold one or more tlmes without prior notice to Borranyar, A sale mi ght result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under tho No'e.and this Security Instrument
and performs other mortgage loan servicing abligations under the Note, this Security Tnsteumat, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If the 's 1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of “ie dew Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection-with a notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than tae rgschaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferted to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchager,

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as sither an individual litigant
or the member of a class) that atises from the other party's actions putsuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by teason of, this Security Instrument, until such Bortower o
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party heteto a reasonable period aftor the giving of such notice to take corrective eotion, If
Applicable Law provides 4 time period which must elapse before cettaln action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph, The notice of acoeletation and oppottunity to eure glven to Borrower pursuant
to Section 22 and the notice of acceleration given to Bortower pursuant to Section 18 shall be deemed to satisfy the notice and
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opportunity to take corrective action provisions of this Section 20,

21, Hazardous Substances. As used in this Section 21: () "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials contatning asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means fedetal laws and laws of the jutisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” lncludes Ay response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Bnvironmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Envitonmental Cleanup,

Botrower shall not cause ot permit the presence, use, disposal, storage, or releage of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bortower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, ot (¢} which, due to the presence, use, or release of a Huzardous Substance, creates 2 condition that adversely
affects the value o7 th> Property, The preceding two sentences shall not apply to the presence, use, or stotage on the Property of
small quantities of Hizardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Propetty (inctuding, but not limited to, hazardous substances {n consumer products).

Borrower shall »ionptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulataey agency ot private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciuat knowledge, (b) any Envitonmental Conditlon, including but not limited to, any spilling,
leaking, discharge, release or thréat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use
or telease of a Hazardous Substance whizis adversely affects the value of the Property, [f Bortower leatns, ot is notified by any
governmental or regulatory authority, ov-sily’ private patty, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower ahall promptly take all necessary remedial actions in accordance with
Environmental Law, Nothing herein shall creai» any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS, Borrower any Lender further covenant and agree as follows!

22, Acceleration; Remedies. Lender shall giv: notize to Borrower prior to acceleration following Borvower's
breach of any covenant or agreement in this Security Ins(rument (but not prior to acceleration under Seetion 18 unless
Applicable Law provides otherwise). The notice shall speciry; (a’ the default; {b) the action required to cure the default;
(v) a date, not Jess than 30 days from the date the notice is giver to Borrower, by which the defanlt must be cureds and
() that failure to cure the default on or before the date specifiei in ihe notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceediag and sale of the Property. The notice shall
further inform Borrower of the vight to reinstate after acceleration ard e right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or befare the date specified in the notice, Lender a its option may cednirve immediate payment in full of all
surms secured by this Security Instrument without further demand and may “ovselose this Seeurity Instrument by
judicial proceeding, Lender shall be entitled to colleet all exponses incurred in puisv’ag the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidenra,

23. Release, Upon payment of all sums secured by this Security Tnstrument, Leuder shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security Tnstrument,
but only ifthe fee is pald to a third party for setvices rendered and the charging of the fee is permitted Upaes 2 oplicable Law,

24, Waiver of Homestead, In accordance with Ilinois law, the Bortower hereby releases and weivea all tights under
and by virtue of the Illinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Bortower provides Lender with evidence of the insutance
coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense fo protect
Lender's lnterests in Borrower's collateral, This insurance may, but need not, protect Botrower's interests. The coverage that
Lender purchases may ot pay any clalm that Borrower makes or any claim that is made against Botrower in connection with
the collateral, Bortower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Botrowet has obtained insurance as requited by Borrower's and Lender's agreement, If Lender putchases insutance for the
collateral, Borrower will be responsible for the costs of that insurance, including Interest and any other charges Lender may
impose in connection with the plucement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance or abligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Bortower acoepts and agrees to the terms and covenants contained in this Secutity Instrument
and in any Rider exacuted by Borrower and recorded with it,

#%‘,,.»‘ - Vi
SEAN TAYLOR /
e l

STATE OF —

COUNTY OF Cook

MWLC,L\,U }’80 ] by amana 1 TaviOR,

R

The foregoing instrument was acknowledged before me this
SEAN TAYLOR,

10 ' - $ Notary Rublic I
M. GERW:\i\llts)IS
Sy My Comrnission Expires: 3" LLP‘ /2“3

: PUBLIC,
¢ O mtission Expies 0311412023

Individual Loan Qriginator: CARIN BUCHANAN, NMLSR I 305283
Loan Originator Organization: LOANDEPQT , COM, LLC, NMISR ID: 174457
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