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Mortgage

Definitions. Words used in multiple sectiors of this document are defined below und other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain ruies regarding the usage of words used in this document are also provided in
Section 16,

(A) “Security Instrument” weans this document, *»lich is dated March 4, 2021, together with all Riders to this
document. -

(B) “Borrower™ is Kurt Edwards, Botrrower is the mortgagor under this Security Instrument,

(C) “Lender” is Wells Fargo Bank, N.A., Lender {5 a corpotation organized and existing under the laws of United
States of America. Lender's address is 101 North Phillips Avenue; Sioux Falls, SD 57104, Lender is the mortgagee
under this Security Instrument,

(D) “Note" means the promissory note signed by Botrower and dated M arcl 4, 2021, The Note states that
Bortower owes Lender four hundred twenty thousand and 00/100 Dollars (%5 $420,000.00) plus interest.
Bottower has promised to pay this debt in regular Periadic Payments and to pav-hie debt in full not later than Apil
1, 2051,

(T%) “Property” means the property that is described below under the heading "Transésr of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges ans ate charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) "Riders” means all Riders to this Security Instrument that ate executed by Botrower, The folloving Riders are
to be executed by Borrower [check box as applicable):

O Adjustable Rate Rider Condominium Rider 00 Second Home Rider

[ Balloon Rider {1 Planned Unit Development Rider (1 1-4 Family Rider

[l VA Rider 0 Biweekly Payment Rider O Other(s) [specify]
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(H) “dpplicable Law” means all controlling apblicable federal, state and local statutes, regulations, ordinances and
adminlstrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Jjudicial
opinions,

(1) “Cammunity dssociation Ihies, Fees, and Assessments” teans qll dues, fees, assessinents and other charges
that are imposed on Borrower or the Property by a condominium association, homecowners association or similac
organization, :

(1) “Electronic Funds Transfer” means any transfer of funds, other than a transaction otiginated by check, draft,
or similar paper instrument, which is Initiated through an electronic terminal, telephonic instrument, computer, o
magtetic tape so as to order, insteuct, or authotize a financial tnstitution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(IX) “Escrow fteing" means those items that are described in Section 3,

(L) “Miscellaneors Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance procesds paid under the coverages described in Section 5) for: (i) damage to, o
destruction of, the Praperty; (if) condemnation or other taking of all or any part of the Property; (ifi) conveyanee in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

M) “Mortgage Insurance” raeuns insurance protecting Lender against the nonpayment of, or default on, the Loan,
pay

(N) “Periodic Payment” theans the rogularly scheduled amount due for (i) principal and uterest under the Note,
plus (ii) any amounts under Seotion 5.1 this Security Instrument.

(0) “RESPA” means the Real Estate Set.lement Procedures Act (12 U.8,C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R, Part 1024), as they might be amended from time to time, or
any additional or successar legislation or regulitirp <hat governs the same subject matter, As used in this Security
Instrument, RESPA refers to all requirements and T3strictions that are imposed in regard to a "federally related
mortgage loan" oven if the Loan does not qualify as a "tedorally related mortgage loan" under RESPA,

(1) “Successor In Interest of Borrower” means 'any party shat has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/o: this Security Instrument,

Transfer of Rights in the Property. This Security Instrument seeuces to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the sétfotmance of Botrower's covenants and
agreements under this Security Tnstrument and the Note, For this putpose, Forrewer does hereby mortgage, grant and
convey to Lender and Leadet's successors and assigns, the following described property located iu the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHID L.EGAL DESCRIPTION

Parcel ID Number: 17172360131081; 17172360131082; 17-17-236-013-1082 whicl. curtontly has the address of 913
W Van Buren 8T, # 7CD {Strect] CHICAGO [City], Illinois 60607 [Zip Code] ("Proper:y Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easerients, appurtenances,
and fixtures now ot hereafter a part of the property. All replacements and additions shall also be Govered by thig
Seoutity Instrument, All of the foregoing is refetred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thé ight to
mortgage, grant and convey the Property and that the Propeity is unencumbered, except for sncumbrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.
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Uniform Covenants. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow [tems pursuant to Section 3, Payments due
undet the Note and this Secyrity Instrument shall be made In U.S, currency, However, if any check or other instrument
recelved by Lender as payment under the Note ot this Security Instrument is returned to Lender unpaid, Lender may
requite that any or all subsequent payments dus under the Note and this Secutity Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cettified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a foderal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in acoordance with the notice provisions In Section 15, Lender may return any
payment ot partip’vayment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accopt any payment epartial payment insufficient to bring the Loan current, without waiver of any rights hersunder
or prejudice to ifs righs £ refuse such payment or partial payments in the future, but Lender is not obligated to apply
such payments at the tims s1.ch payments are accepted, If each Periodic Payment is applied as of its scheduled due
date, then Lender need not yay interest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Laan cnrrent, If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return theis to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immcdintely prior to foreclosure, No offset of ¢laim which Borrower might have now
or in the future against Lender shall refieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agrvements secured by this Security Instrument,

2. Application of Payments or Proceeds! E-.cept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follawing order of priotity: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3, such payments shall be applied to each Petiodic Payment in

the order in which it bocame due. Any remaining amount; shall be applied first to lato charges, second to any other
amounts due under this Security Instrument, and then to tedase the principal balance of the Note,

If Lendet teceives a payment from Botrower for 4 delinquent Pétizdic Payment which includes a sufficlent amount

to pay any late charge due, the payment may be applied to the deliiaue~t payment and the late charge, If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Botrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full; To the extent that any excess exists after
the payment is applied to the full payment of one or more Pertodic Paymen.s. sush excess may be applied to any late

charges due. Voluntary prepayments shall be applied first to any prepayment chscgiss and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to ptinsipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymeuts.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () fakes and assessments
and other items which can attain priority over this Security Instrument as a Lien or encumbrance o flie Property; (b)
leaschold paytents or ground rents on the Property, if any; (c) premiums for any and all insurance tequired by Lender
under Section 5; and (d) Mortgage Insurance promiums, it any, or any sums payable by Borrower to Lender In Liey

of the payment of Mortgage Insurance premiums in accordance with the provisions of Seetion 10, These itoms are
called "Escrow Items." At origination or at any time duting the term of the Loan, Lendet may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Scetion,
Botrower shall pay Lender the Funds for Escrow Items unless Lender waives Bortower's obligation to pay the Funds
fot any or all Bscrow Items. Lender may waive Borrowet's obligation to pay to Lender Funds for any or all Escrow
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Items at any time, Any such waiver may only be in writing, In the event of such waiver, Botrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrowet's obligation to make such payments and to provide recelpts shall for all purposes be
deemed to be a covenant and agteement contained in this Secutity Insttument, as the phrase "covenant and agreetnent”
i3 used in Section 9, If Borrower is obligated to pay Escrow Items ditectly, pursuant to a waiver, and Botrower fails

to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the walver
as to any or all Bscrow Items at any time by a notice given in accordance with Section-15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds dug on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or e’nerwise in accordance with Applicable Law,

The Funds shall bo kelein an institution whose deposits are insured by a federal agency, instrumentality, ot entity
(including Lender, it Lendar is an institution whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the Funds4a pay the Bserow Items no later than the time specified under RESPA. Lender shall not
charge Bortower for holding ans anplying the Funds, annually analyzing the escrow account, or verifying the Esctow
Items, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in witting.or Applicable Law tequites interest to be paid on the Funds, Lender shall

not be tequired to pay Borrower aty {atewesi or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Furdz, Lender shalt give to Bortower, without charge, an annual accounting
of the Funds as required by RESPA.

If thete i3 a surplus of Funds held {n escrow, as derfued under RESPA, Londer shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shoriaps of Funds held in escrow, as defined under RESPA, Lender
shall notify Botrower as requited by RESPA, and Bortowerchall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is g deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accodazice with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secuted by this Security Instrument, T'ouder shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chatges, fines; 70¢ impositions attributable to the
Property which can attain priority over this Secutity Instrument, leasehold payments o1 ground tents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent (hat these items are Escrow Ttems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Botrower: (a)
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Yerder, but ouly so
long as Botrower is performing such agreement; (b) contests the lien in good faith by, or defends ageiust enforcement
of the lien in, legal proceedings which in Lendet's opinion operate to prevent the enforcement of the Lies while those
proceedings ate pending, but only until such proceedings are concluded; ot (¢) secures from the holder uf the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,
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Lender may tequire Borrower to pay & one-time charge for a real estate tax verification and/or repotting service used
by Lender in connection with this Loan.

5. Property Insurance. Bottower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrowet's choice, which right shall not be exercised
unreasonably. Lender may require Borrowet to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur which reasonably might
affect such determination or certification, Bortower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection vy Borrowet.

If Botrower fails to <neiatain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's eananse, Lender {s under no obligation to putchase any particular type or amount of coverage.
Therefore, such coverage winik cover Lender, but might or might not protect Borrower, Botrower's equity in the
Property, ot the contents of tie Tioperty, against any risk, hazard or liability and might provide greater ot lesser
covetage than was previously in‘efiect, Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cust of insurance that Bortower could have obtained. Any amounts disbursed by Lender
under this Section § shall become additiop debt of Bottower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from tne date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payme.t,

All insurance policies required by Lender and rezewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage claxiss and shall name Lender as mortgages and/or as an additional
loss payee, Lender shall have the right to hold the policies zid renewal certificates, If Lender requires, Bortower shall
promptly give to Lender all receipts of paid premiums and retewal notices, If Bortower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, ar dastruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or ag an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insuraics sarrier and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrowe:Gihorwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's-ssenrity is not lessened, During such
repair and restoration period, Lender shall have the right to hold such insurance nroreeds until Lender has had an
opportunity to inspect such Property to ensute the work has been completed to Leada+s satisfaction, provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds for the tepairs and restoration in a single
payment or in a series of progress payments as the work is completed, Unless an agreenicat ismade in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not berequired to pay Borrower
aty interest or earnings on such proceeds. Fees for public adjusters, or othet third parties, retainod sy Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoratisn ot tepait is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applisd to the sums
secuted by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Bocrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Secutity Instrament, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiutms paid by Borrowet) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note ot this Secutity Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Botrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating clccumstances exist which are beyond Bortower's control,

7. Presetvation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Propetty, allow the Property to deteriorate or commit waste on the Propetty, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or desinasing in value due to its condition, Unless it is determined pursuant to Section 5 that repair or
restotation is not ecenomically feasible, Borrower shall promptly tepair the Property if damaged to avoid further
deterioration or damags: If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Botrower'shall be responsible for repaiting or restoring the Proporty only if Lender has released
proceeds for such putposes, Zender may disburse proceeds for the repairs and restoration in a single payment or in 3
seties of progress payments &s fire work is completed, If the insurance or condemnation procesds are not sufficient to
repair or restore the Property, Barrower is not relieved of Botrower's obligation for the completion of such repair or
restoration, '

Lender or its agent may make reasonablecntries upon and inspections of the Property. If {t has reasonable cause,
Lender may inspect the interior of the imprevert ents on the Property, Lender shall give Bottower notice at the time of
ar prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower slal! bs in default if, during the Loan application process, Borrower
or arry persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave matertally
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information} in connection with the Loan, Material represeitations include, but are not limited to, representations
concerning Botrower's oceupancy of the Property as Borrowei's principal residence.

9. Protection of Lender's Interest in the Property and Righ‘s Under this Security Instrument, If (a)
Bortower fails to perform the covenants and agreements contained in'thie Security Insteument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property aud/ar rights under this Security Instrument
(such as a proceeding in banktuptcy, probate, for condemnation or forfeiture, forenforoement of 2 lien which may
attain priotity over this Security Instrument or to enforce laws or regulations), ©0(¢) Bortower has abandoned the
Propetty, then Lender may do and pay for whatever is reasonable or appropriate to pratect Lender's tnterest in the
Property and rights under this Secyrity Instrument, including protecting and/or assess.ng the value of the Property,
and seouring and/or tepairing the Property, Lender's actions can include, but are not limitea to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights undet this Security Instrumest; iacluding its secured
position in a bankruptey proceeding, Securing the Property includes, but is not limited to, enteting the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminite nuilding or
other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may iuke action
under this Section 9, Lender does not have to do so and is not under any duty o obligation to do so, It is agreed that
Lender incurs no liability for not taking any or alf actions asthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secuted by this
Security Instrument. Theso amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,
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If this Security Insttument is on a leasehold, Borrower shall comply with all the ptovisions of the lease. If Horrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agtees to the merger in
writing,

10. Mortgage Insurance, If Lender required Mortgage Insutance a3 a condition of making the Loan, Borrower shall
pay the premiums requited to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrowet shall pay the premiums required to obtain coverage substantially oquivalent to the Mortgage Insurance
previousty in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insuter selected by Lender, If substantially equivalent Mortgage Insurance covetage
is not available, Botrower shall continue to pay to Lender the amount of the separately designated paymenis that were
due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as 4 non-
refundable loss resetve in lieu of Mortgage Insurance, Such loss resetve shall be non-refundable, notwithstanding the
fact that the Loat1s u'timately paid in full, and Lender shall not be required to pay Borrower any intorest or eatnings
on such loss reserve, Lander can no longer require loss reserve payments if Mortgage Insutance coverage (In the
amount and for the perior. that Lendet requires) provided by an insurer selected by Lender again becomas avatlable,

is obtained, and Lender riquites separately designated payments toward the premiums for Mottgage Insurance, If
Lender required Mortgage Lisvrance as a condition of making the Loan and Borrower was required to make separately
designated payments toward tlie p.emiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mertgage Insurance in ef =<, or to provide a non-refundable loss reserve, until Lender's requirement for
Mortgage Insurance ends in accordancs vith any written agreement between Borrower and Lender providing for

such tetmination or until termination is tequired by Applicable Law, Nothing in this Section 10 affects Bortower's
obligation to pay interest at the rate provided in the Note,

Mortgage [nsurance refmburses Lender (or any enfity that purchases the Note) for cettain losses it may incur it
Borrower does not repay the Loan as agreed. Borrowezris not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insursnce in force from time to time, and may enter into
agreements with other parties that share or modify their rizk, or reduce losses, These agreements arc on terms and
conditions that are satisfactory to the mortgage insurer and the other parly (or parties) to these agreements, These
agreements may requite the motlgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds oblained from Mortgage 'nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ano'ker insurer, any reinsuter, any other entity,

or any affiliate of any of the foregoing, may receive (directly or indirectly) <mounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, i zxchange for shating or modifying the
mortgage insurer's risk, or reducing losses. If such agreement provides that an afitiae of Lender takes a share of the
insurer's risk in exchange for a shate of the premiums paid to the insurer, the arrangerient is often termed "captive
reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower =10 owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(B) Any such agreements will not affect the rights Borrower has « if any - with respect to the Morignge
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termtinated automatically, and/ox to receive a refund of any Mortgage Insurance premiums that were
uncarncd at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are heteby assigned to
and shall be paid to Lender,
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It the Property is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of the Propetty, if the
restotation or ropait is economically feasible and Lender's security is not lessened, Duting such repair and restoration
petiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect
such Property to ensure the work has been completed to Lender's satistaction, provided that such inspection shall be
undertaken promptly, Lender may pay for the repaits and restoration in a single disbursement or in a seties of progress
payments a8 the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be tequired to pay Borrower any interest or eatnings on
such Miscellaneous Praceeds, If the restoration or repair i3 not economically feasible or Lendet's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrutnent, whether or not
then due, with the excess, if any, paid to Botrowet. Such Miscellancous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Secutity Instrument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of & pactial taking, destruction, ot loss in value of the Property in which the fair market value of the
Property immediately bofore the parttal taking, dostruction, or loss In valye is equal to or greater than the amount of
the sums secured by this'¥courity Instrument immediately bofore the partial taking, destruction, or loss in value, unlass
Borrower and Lender otnerwiss agree In writing, the sums secured by this Security Instrument shall be reduced by the
amount of the MiscellaneousI'rieeads multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial tekirg, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial talking, destruction, or loss in value. Any balance shall be paid to Borrowet,

In the event of a partial taking, destruciion, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, Cestruction, ot loss in value is less than the amount of the sums secured
imtediately before the partial taking, destruction, or loss in value, unless Bartower and Lender otherwise agtee in
writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then duc.

I the Property is abandoned by Borrower, or if, after notize by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offets to make an award to settle a clalin for damages, Borrower fails to respond to Londer

within 30 days after the date the notice is given, Londer is authiorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured Uy this Security Instrument, whether or not then
due. "Opposing Party" means the thitd patty that owes Borrower Miscctianeous Proceeds or the party against whom
Borrower has 4 right of action in regard to Mlscellancous Proceeds,

Borrower shall be in default if any action ot proceeding, whether civil or crimine!, is begun that, in Lender's judgment,
could result in forfeiture of the Propetty or other material impairment of Lendet!s interest in the Property or rights
under this Securify Instrument, Borrower can cure such a default and, if acceleration s ocourred, reinstate ag
provided in Section 19, by causing the action or proceeding to be dismissed with a ril.ng that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Londer's interest in tha Property or rights under
this Security Instrument. The proceeds of any award or claim for damages that are attributab'e to)the impairment of
Lender's interest in the Property are hereby agsigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration ot tepair of the Property shall be appiisd i the otder
provided for in Section 2,

12, Borrower Not Released; Forhearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the tability of Borrower or any Successors in Interest of
Borrowet, Lender shall not be required to commence proceedings agalnst any Successor in Interest of Borrower or to
refuse to extend time for payment ot otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successots in Interest of Borrower. Any fotbearance
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by Lender in exetcising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
watver of or prectude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and
agroes that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this
Seourity Instrument but does not execute the Note (a "co-signer"): (a) is co-slgning this Security Instrument ouly to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Barrower can agree to extond, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signhet's consent, '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lendet, shall obtain all of Botrower's rights and benefits
under this Security Instrument, Borrower shall not be released from Botrowet's obligations and liability under this
Security [nstrumani-voless Lender agtees to such release in writing, The covenants and agreements of this Security
Instrument shall bing (srept as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Leude: may charge Borrower fees for services performed in connection with Botrawer's default,
for the purpose of protecting Lundet's intetest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fevs. property inspection and valuation fees, In regard to any other fees, the absence of
express authority in this Security Tsicument to charge a specific fee to Bortower shall not be construed as a prohibition
on the charging of such fee, Lender muy jnot chiarge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collecte(t ir. connection with the Loan exceed the permitted limits, then; (a)
any such loan charge shall be reduced by the amouatascessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Bortower which exceedéc permitted limits will be refunded to Borrower, Lender may
choose to make this refund by redueing the principal owe« unider the Note or by making a direct payment to Bortower.
If a rofund veduces principal, the reduction will be treated as » partial propayment without any prepayment charge
(whether ot not a prepayment charge is provided for under thei¥ste), Borrower's aceeptance of any such tefund made
by ditect payment to Borrower will constitute a waiver of any right-Gf action Botrower might have arising out of such
overcharge,

16. Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in writing,

Any notice fo Borrower in connection with this Security Instrument shall be deerded to have been given to Botrower

when mailed by fitst class mail or when actually delivered to Borrowet's notict wicress if sent by other means, Notice

to any one Bortower shall constitute notice to all Borrowers unless Applicable Lav- expressly requires otherwise, The

notice address shall be the Property Address unless Botrower has designated a substitute notice address by notice to

Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for

reporting Bortower's change of address, then Bortower shall only report a change of address through that specified

procedure, There may be only one designated notice address under this Security Instrument ai<uty ane time, Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein i
unless Lender has designated another address by notice to Borrower, Any notlce in connection with ‘bis Seourity !
Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any boice required

by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty the

corresponding requirement under this Security Instrument,

18. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law
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might explicitly or implicitly allow the parties to agree by contract ot it might be silent, but such silence shall not be
construed as g prohibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which ¢an be given effect without the conflicting provision,

As used in this Seeutity Instrament: (a) words of the maseuline gender shall mean and include carresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(0) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy, Borrower shall be given one copy of the Nate and of this Secutity Instrument,

18. Transfer of the Property or a Beneflcial Interest In Borrower, As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

[f all ot any past of e Property or any Interest in the Property is sold or transforred (or if Borrower is not a natural
person and a benefictal interest in Borrower is sold or transferred) without Lender's priot weitten consent, Lender may
tequite immediate paywierii in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if sucl cxpreise is prohibited by Applicable Law,

It Lender exercises this option, Lavider shall give Bortower notice of acceleration, The notice shall provide a period of
not less than 30 days from the datr'tiie notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrarment. If Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies petmittéd by this Security Instrument without further notice or detand on Borrowet,

19. Borrower’s Right to Reinstate Aftor Acceleration. If Botrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tnstrument discontinued at any time prior to the eatliest of: (a)

five days before sule of the Property pursuant to Ssetiod 22 of this Security Instrutent; (b) such other period as
Applicable Law might specify for the termination of Eorrower's right o reinstate; or (c) entty of a judgment enforcing
this Security Instrument, Those conditions are that Borrorver: (a) pays Lender ail sums which then would be due under
this Seourity Insttument and the Note as if no acceleration g4 ¢ocurred; (b) cures any default of any other covenants
or agroements; (c) pays all expenses incurred in enforcing this & sevrity Instrument, including, but not limited to,
teasonable attorneys' fees, propetty inspection and valuation fees, zad other fees incurred for the purpose of protecting
Lendet's interest in the Property and rights under this Security Instrurert; and (d) takes such action as Lender

may reasonably requite to assure that Lender's interest in the Property wud rights under this Security Instrument,

and Borrower's obligation to pay the sums secured by this Security Instrument, sball continue unchanged unless

as otherwiso provided under Applicable Law. Lender may requite that Borrows¢ say such reinstatement sums and
expenses in one or more of the following forms, as selectod by Lender: (a) cash, {b)meney order; (c) certified cheek,
bank check, treasurer's check ar cashier's check, provided any such check is drawn vgoi sn institution whose deposits
ate Insured by a federal agency, instrumentality or entity; or (d) Electronic Punds Transfer, Upon reinstatement by
Bottower, this Security Instrument and abligations secured hereby shall remain fully effectivaas I no aceeleration had
oceurred. However, this right to reifistate shall not apply in the case of acceletation under Sextion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partialin‘erest in the Note
(together with this Security Instrument) ean be sold one or more times without prior notice to Borro ver.-A sale might
result in 4 change in the entity (known as the "Loan Setvicer") that collects Perlodic Payments due uncer the Note
and this Security Instrament and petforms other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I{ there is a change of the Loan Servicer, Borrower will be given written notice of the changs which will
state the name and address of the new Loan Setvicet, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of setvicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan setvicing obligations to
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Borrowet will remain with the Loan Servicer or be transferred to a successor Loan Setvicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Secutity Instrument or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Secutity Instrument, until such
Borrower or Lender has notifled the other pacty (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasanable period aftet the giving of such notice

to take corrective action, If Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cute given to Borrawer pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous £abstances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic ot hazardous substances, pollutants, ot wastes by Envitonmental Law and the following substances: gasoline,
kerosene, other {lammsble ot toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials
containing asbestos or foruwldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

and laws of the jurisdiciton vetisre the Property is located that relate to health, safety or environmental protection;

(¢) "Environmental Cleanup™ircindes any response action, remedial action, or removal action, as defined in
Environmental Law, and (d) an "Environmental Condition" means a condition that can cause, contribute to, ar
othetwise trigger an Environmetial Cleanup.

Borrower shall not cause or petmit the présence, use, disposal, storage, ot release of any Hazardous Substances,

or threaten to release any Hazardous Substaiices; on or in the Property, Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) that is in violation of any Bnvironmental Law, (b) which creates an
Environmental Condition, or (c) which, due to ti jrosence, use, or release of a Hazatdous Substance, creates a
condition that adversely affocts the value of the Propesty, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Fiazardous Substances that ave generally recognized to be
appropriate to notmal residential uses and to maintenance af ths Property (including, but not limited to, hazardous
substances in consuner products).

Borrower shall promptly give Lender written notlce of (a) any investiation, claim, demand, lawsuit ot other action

by any governmental ot regulatory agency or private patty involving rie Property and any Hazardous Substance

or Environmental Law of which Bortower has actual knowledge, (b) any Bnvitonmental Condition, including but

not limited to, any spilling, leaking, discharge, release or threat of release o' any Flazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance whizh-adversely affects the value of the
Property, If Borrower learns, or is notified by any governmental or regulatory authozity, or any private party, that any
removal ar other remediation of any Hazardous Substance affecting the Property is ncscssary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herelnshall create any obligation
on Lender for an Environmental Cleanup,

Non-Uniform Covenants, Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration folicwing Borrower's
breach of any covenant or agreement in this Security lnstrument (but not prior to acceleration uador Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borvower, by which the
defaulé must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Sceurity Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borvower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existenee of a default or any other defense of Borrower to
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acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all surus secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial proceeding, Lender shail be entitled to colleet all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secuted by this Security Instrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs, Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fec is permitted
under Applicable Law, »

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption Laws,

25. Placement of Collateral Protection Insurance. Unless Botrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lendet, Lender may purchase insurance at Bottower's
expense to protect Leader's interests in Borrower's collateral, This insurance may, but need not, protect Botrower's
interests, The coverag® that Lender purchascs may not pay any claim that Borrower makes or any claim that is made
against Borrower in contectian with the collateral. Borrower may later cancel any inswrance purchased by Lender,
but only after providing Lerde: with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender pvzchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest n:d any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the caneellation or expiration of the insuratce, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation, The costs of the insurance may be mote than the cost of
insurance Borrower may be able to obtain o1 its own.

BY SIGNING BELOW, Borrower accepts and agrers to the terms and covenants contained in this Secuyrity Insttument
and in any Rider exceuted by Borrower and recorded with it,

Borrower
Tyt .
/ y ‘{/ 1
-

Kurt Edwards Date

Seal
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Acknowledgment

State of Tllinols & } 8

County of ,}9 M ,
1 ;

This tnstrument was acknowledged before me on .| &V(Jﬁ (’(' 7C72Jy

et £dwarle

ary Pulilic “
My commission @xpzrr' !

224

“owmm SEM«

Loan Origination Organization: Wells Fargo Loan Qriginator: Betsy Muir

Bank N.A. NMLSR ID: 447905

NMLSR ID: 399801
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EXHIBIT "A"

UNIT N-7C, N-7D, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN THE,
COMMON ELEMENTS IN SANGAMON LOFT CONDOMINIUM, AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT 26972717, AS AMENDED FROM
TIME TO TIME, IN THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINQIS.

THE EXCLUSIVE RIGHT TO BUILD A ROOF DECK ON TOP OF THE ROOF ABOVE UNIT N-7¢C,
WHICH ROOF DECK WILL BE A LIMITED COMMON ELEMENT, AS SET FORTH AND
DEFINED % SAID DECLARATION OF CONDOMINIUM AND SURVEY ATTACHED THERETO,
IN COOK COUNWTY, ILLINQIS,

Propetty address: 913 West Van Buren Sirest Unit 7CD, Chicago, IL 60607
Tax Number; 17-17-236-013-1081

Property address; 913 West Van Buren Street Unit 24-7D, Chicago, I, 60607 '
Tax Number: 17-17-236-013-1082
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Applicable Law

XXXXXX5669

All interest, fees and other amounts charged or accruing with regard to this loan which are considered “interest” under
Section 85 of the National Bank Act (12 U.S.C. §85) as implemented by 12 C.FR, §7.4001(a), as amended from time

to time, shall be governed by and interpreted under the usury and other applicable laws of South Dakota, In all other
respeats, the loan, as well as the rights, remedies, and duties of the Note Holder and the Bocrower(s), shall be governed
and interpreted by foderal law relating and applicable to national banks and, to the extent not preempted by federal law, by
applicable state and local laws of the state where the real estate secuting the loan is located.
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Condominium Rider

THS CONDOMINIUM RIDER is made this 4th day of March, 2021, and is incorporated {nto and shall be deemed to
amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure Borrower's Note to Wells Fargo Bank, N.A. (the “Lender™) of
the same date and covering the Property described in the Security Instrumment and located at; ‘

913 W Van Buren 8T, # 7CD, CHICAGO, IL 60607
" [Property Address]

The Property includes a unit in, together with an undivided interest in the common eletments of, a Condominlum
Project known as

Beacon Lofts Condorainium
[Name of Condominium Project]

(the “Condominium Projeci”) 1¢ the ownets association or other entity which acts for the Condominium Project (the
“Owners Assoclation”) holds ulls ¥ property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Cwnets Association and the uses, proceeds and benefits of Borrower's interest,

Condominium Covenants. In additiur <o the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as fol'ovws;

A. Condominium Qbligations. Botrower skail petform all of Bortower's obligations under the Condominium
Project's Constituent Documents, The “Constituers Documents ™ are the; (i) Declaration or any other document which
creates the Condominlum Project; (i) by-laws; (lii) ¢z-lo of regulations; and (iv) other equivalent documents, Borrower
shall promptly pay, when due, all dues and assessments ixpozed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Associatiou thaintains, with a generally aceepted insurance carrier,
a “"Master” or “Blanket” policy on the Condominium Project wiich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), tos the periods, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazaids, ‘neluding, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender waives the provision in S8ection 3 for the Periodic
Payment to Lender of the yeatly premium installments for property insurance . the Property; and (i) Botrowet's
obligation under Section 5 to maintain property insurance coverage on the Provesty is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy,

What Lender requires as 4 condition of this waiver can change during the tetm of the Loan.

Borrower shall give Lender prompt notice of any lapse in required propetty Insurance coverage provided by the Master
or Blanket policy,

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followinz 2 loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assizned and shall
be pald to Lender for application to the sumy secured by the Security Instrument, whether or not then cue, with the
excoss, if any, paid to Borrower.

C. Public Liabillty lnsurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to Lender,
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Botrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unlt or of the
common ¢lements, or for any conveyance in lieu of condemnation, are heteby assigned and shall be pald to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except aftet notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termInation required by law in the case of substantial destruction
by fite or other casualty or in the case of a taking by condemnation or eminent domatn; (i) any amendment to any
provision of the Constituent Doguments if the provision is for the express benefit of Lender; (iif) termination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public liability insurance covetage maintained by the Owners Association
unacceptable to Lender,

F. Remedies. If utrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbuised by Lender under this parageaph F shall become additional debt of Borrower secured by the
Security Instrument. Uliess Borrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disburseracent at the Note rate and shall be payable, with interest, upon notice from Lender to Botrowet
requesting payment.

BY SIGNING BELOW, Borrower 2ocepts and agrees to the terms and covenants contained in this Condominium Ridet,

Borrower
o At
/e
G l ‘-/ ———y
e
Seal
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