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This Instnanent Prepared By
Asta Bruzga

3540 N RAVENSWOOD
CEICAGO ILLINQIS 60613

After Recording Return To:
GUAEANTEED RATE, INC.
44103 N. RAVENSWOCD AVE.
CHICAGO, ILLINGIS 60640

Loan Number:” 713625187

[Space Above This Line For Recerding Data)

MORTGAGE

MIN: 100196355031297763 MERS Phonc: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documes zee defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the vsag: of viords used in this docement are also provided in Section 16.

(A) "Security Instrument' means this docoment, whichis dated  MAY 6, 2021 , together
with all Riders to this document.

(B) "Borrower"is MICHAEL THOMAS SCHAFFER AND SUFPHANIE SCHAFFER, HUSBAND AND
WIFE

Borrower is the mortgagor under this Security Instrument

{Cy "MERS"is Mortpage Electronic Registration Systems, Inc. MERS is a sepcate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the morizegee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addressaad telephone number
of P.0). Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.

(D) "Lender"is GUARANTEED RATE, ING.

Lender isa  DELAWARE CORPORATION Lraanized
and existing undet the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOQIS 60613

(E) "Note"means the promissory note signed by Borrower and dated  MAY 6, 2021
The Note states that Borrower owes Lender ONE MILLION TWENTY-NINE THOUSAND AND 00/100
Dollars (U.S, $ 1,029,000.00 ) plus interest.

JLLINGQIS - Single Family - Fannie Mas/Freddie Mae UNIFORM INSTRUMENT - MERS 'A'UOCMagic
Fomi 3014 101
Page 1 of 14



2116549119 Page: 3 of 20

UNOFFICIAL COPY

Borrewer hos promised 1o pay this debt in repular Periodic Paytnents and to pay the debe in full not later than
GUNE 1, 205% .

(F) "Property" means the property that is described below under the heading "Transfer of Righits in the Property. "
(G) "Luun" mcans the debt evidenced by the Note, plus intercst, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus. interest.

(H) "Riders" means all Riders to this Securily Instrument that arc executed by Borrower. The following Riders are
to be execuwied by Borrower [check box as applicablel:

Adjustabie Raie Rider (] Planned Unit Development Rider
"] Balloon Rider [] Biweekly Payment Rider

[} 1-4 Family Rider [] Second Home Rider

[ Condeniniem Rider [ Others) [specify]

(D "Applicable Law" meapa-i controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (ot bave the effect of [aw) as well as all applicable final, non-appealable judicial
opintons,

() "Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessmenty and other charges
that are imposed on Berrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means sty ‘runcier of funds, other than a transaction originated by check, draft,
or similar paper instrunent, which is initiated throngh anelectronic terminal, telephonic inseroment, computer, or
magnetic tape so as to order, instruct, or authorize 1 { nancial institution o debir or credit an acepunt, Such term
includes, bul is not limited 1o, point-of-sale ransfers, autymeted teller machine fransactions, transfers initiated by
telephone, wire transfers, and awtomated clearinghouse transfirs

(L) "Escrow Items" means those items thut are described in Sedticn 3,

(M) "Miscellaneous Proceeds™ means any ¢ompensation, seftlerieint, award of donages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages-Zoseribed in Section 3) fory {i) damage to, or
destroction of, the Property, {it} condemaation or other taking of all or an par: ol the Property; (1if) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the velus-and/or condition of the Property.
(N) "Muortgage Insuranee™ means insurance proiecting Lender against the nonnayment of, or defuult on, the Loan,
(0) "Periedic Payment" means the regularly scheduled amount due for (i) prineirct-ard interest under the Note,
plus (ii) any amounts under $ection 3 of this Security Instrument.

(P} "RESPA™ means the Keal Estate Settlenent Procedures Act (12 U,S.C. §2601 et seq band s {implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time o tine, o sny additional or
successor legislation or regulation that governs the same subject matter, As uged in this Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard 1o a "federally relatedipaitgage loan”
even if the Loan doss not qualify as a "federully related mortgage loan" under RESPA.

{Q) "Successor in Infercst of Borrower" means any party that has taken title to the Property, whether-or not that
party has azsumed Borrower's obligations under the Mote andfar this Security Tnstrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ';‘,‘;DchagiC
Form 3014 1014
Page 2 of 14



2116549119 Page: 4 of 20

UNOFFICIAL COPY

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures to Lender: (0} the repayment of the Loan, and afl renesvails, extensions and modifications
of e Noite; and {i) the performance of Borrower's covenants and agrecments under this Seeurity Instrument and the Note,
For this purpose, Borrower does hereby morigage, grant and convey o MERS (solely as noninee for Lender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook
[Type of Kecording Jurisdiction] [Name of Recnrding Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A®.
A.P.N.: 14-18-318-043-0000

which currently has the address of 4114 N LEAVITT ST
[Street]
CHICAGO , Tllinois 60818 {("Property Address"):

[City] [Zip Code]

TOGETHER WITH ali the improvements now or zercafter erected on the property, and all casements,
appurtenances, and fixtires now or hereafter a part of dicpioperty.  All replacements and additions shall also be
covered by this Security Instrument.  All of the foregoing is veftrred to in this Security Tnstrument as the "Property.”
Borrower understands ind agrees that MERS holds enly legal utic 10 ihe intcrests granted by Borrower in this Security
Instrument, but, if necessary to comply wilh law or custom, MERS fas nomince for Lender and Lender's suceessors
andl assigns} has the right: to exercise any or all of those interests, including, but not limited to, the right to foreelose
and sell the Property; and o take any action required of Lendey ncluding, Bt oot limited to, releasing and canceling
this Securtty Instruriiznt.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hepehy conveyed anid bas the right
10 martgage, grant and convey the Property and that the Property is unencumbered, except for encnmhrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for hational use and non-uniform covenants with
limiied variations by jurisdiction to consituis a uniform security instrument covering real property.

ILUNDIS - Single Famlly - Fannie MaeiFreddic Mg UNIFORM INSTRUMENT - MERS JrDocMagic
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowet shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lare
charges due under the Note. Borrower shall alse pay funds for Escrow Ttems pursuant to Section 3. Fayments due
under the Note and this Security instrument shall be made in U.8, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or ali subsequent payments due under the Note and this Security Instrument be made in
one or more of the following formz, as selected by Lender: (a}cash; (b) money order; (o) certified cheok, bark chedk,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentafity, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigmated in the Note or at such other
location 5302y be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment orpartial payment if the payment or partial payments are insatlicient 10 bring the Loan ¢urvent. Lender
may accept any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejraic: to its rights to refuse such payment or partial payments in the future, but Lender is not
ohligated to apply suc’i niymments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due daie, hen yender need not pay interest on nnapplied funds, Lender may hold such unapplied funds
until Borrower makes paytient to bring the Loan current, I Borrower does not do so within a reasonable period of
tinte, Lender shall either apply speh funds or return them to Borrower.  [If not applied carlier, such funds will be
applied to the outstanding principst Lalance under the Note immediately prior to foreclosure. No offset or clain
which Boreower might have now or in fiie Tuure against Lender shall relieve Borrower from making payments doe
under the Note and this Security Instrumacpt.or performing the covenants and agreements secured by this Secoriry
Instrument,

2. Application of Payments or Procceds, /Except a5 otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied 1n the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; () amouats due undir Seclion 3. Such pavments shuli be applicd w each Periodic
Payment in the order in which it became due.  Any remairdny amounts shall be applied first to fate charges, second
to any other amounts dee under this Scevrity Instrument, andthen to reduce the principal balance of the Note.

Ti Lender receives a payment from Borrower for a delinyren Periodic Payment which includes a sufficient
armount o pay any ke charge due, the payment roay be applied oz delinquent payment and the [ate charge. 1
more than one Periodic Paymeryt is outstanding, Lender may apply-any payment reccived from Borrower o the
repayment of the Periodic Payments if, and to the cxtent that, each payment ¢an be paid in full. To the extent that
any excess exists aficr the payment is applied to the full payment of onc or toré Periodic Payments, such éxcess may
be applied to any late charses due,  Voluntary prepayments shall be applicd firt 1o any prepayment charges and then
as described in the Note,

Any application of payments, insurance proceeds, or Miscellancous Proceeds o principal due under the Note
shall not extend or postpone the due date, or chinge the amount, of the Periodie Paymunts,

3, Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Paynent, arc due under the
Wote, milif the Note is paid in full, a sum {the *Funds"} to provide for payment of amounts qur e {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiuins for any and pli-insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any swns payable oy Barrower
fo Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section '10.
These items are called "Escrow [tetns." At origination or at any time during the term of the Loan, Lender may require
that Community Assoctation Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Eserow Tiem, Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation ta pay to Lender
Funds Far any or all Escrow Ttems at any time. Aoy such waiver may enly be In writing. In the evenl of such watver,

WLINOIS - Sinale Faoily - Fannie Mae/Freddie hac UMNIFGRR INSTRUMENT - MERS ¥ DocMagic
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period ss Lender may require. Borrower's ebligation 1o make such payments and to provide receipts
shall for all purposss be deemed to be a covenant and agreeraent contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1f Borrower is obligated o pay Escrow Hems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow ltemn, Lender may exereise its rights under Section
9 and pay such amount and Borrower shall then be obligaied under Seclion ¥ w repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can require under RESPA,
Lender shall esticnate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sheil be held in an institution whose deposits are insured by o federal agency, instrumentality, or
entity (including Lendd, [ Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply/he Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not.charge Borrower fur aelding and applying the Funds, annually analyzing the escrow aceount, or verifying
the Eserow flems, uuless Lender pays Borrower infcreston the Funds and Applicable Law permits Lender to make
such a charge. Unless an sgreemest’ 1 made in writing or Applicable Law requires interest to be paid on the Funds,
Lernider shall nat he required to pay Borrowen any interest or exrnings ok the Funds. Burrower and Lender con agree
in writing, however, that inderest shatl ve paid on the Funds. Lemler shalt give to Borrower, without charge, an
annual accovnting of the Funds as required ow 2ESPA,

If there is a surplus of Funds held in escrow, 75 defined under RESFA, Eender shall account w Borrower for
the excess funds in accordance with RESPA. fther is a shortage of Funds held in cscrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Bolrower shalt pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no murz than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shaii notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficienry 11 accordance with RESPA, but in no more than
12. monthly payments.

Upon payment in full of all sums secured by this Security Instrem i, Lender shall promptly refund to Bosrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargs, aines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold pryments or ground rents on the
Property, if any, and Cominunity Association Dues, Fees, and Assessments, if any, <o the extent that these items
arc Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any ken which has priority over this Security lierument unless Borrower:
{a} agrees in writing to the payment of the obligation secured by the fien i u maomer acceptase t¢ Lender, but only
so long as Borrower i performing such agreement; (b} contests the lisn o good faith by, o« Zefends against
enforcement of the licn in, Jegal proceedings which in Lender's opinion oprrate to prevent the enforCeipent of the Tien
while those proceedings ace pending, but only until such proceedings are concluded; or {c) secures from e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. -1 Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 dnys of the date on which that notice is given,
Borrower shall satisfy the licn or take one or more of the actions set forth above in this Section 4,

Lender may require Borrawer to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Tnsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other hazards

ILLINQIS - Sirgle Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - MERS ¥ DocMagic
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including, but not limited to, carthquakes and tloods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change daring the teem of the Loun. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disupprove Borrower' s chaice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {h} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably nuight affect such determination or certification. Borrower shall also be responsible for the payment of
any fecs imposed by the Federal Emergency hanagement Apency in connection with the review of any tlond zone
determination resulting from an objection by Borrower.

Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's-.oruon and Borrower's expense.  Lender is urder no obligation to purchase any particular type or amount
of coverage. Pierefore, such voverage shall cover Lender. bur might or might not protect Borrower, Borrower's
equity in the Property, or the contents of he Property, agains any risk, hazard or Hability and might provide greater
or lesser covetage My, was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might signttidunily exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Leader ander this Section 5 shall become additional debt of Borrower secured by this Security Instroment.  These
amounts shall bear interest'at/the Note rate front the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borppsvar requesting payment,

All insurance policies tequrzd Ly Tender and renewals of such policics shall be sobject o Lender's right 1o
disapprove such policies, shall include gswaidard mortgage clavse, and shall nume Lender as mortgagee and/or as an
additional loss payec, Lender shall have the right @ hold the policies and renewal certificdtes. If Lender requires,
Borrower shall promplly give 1o Lender all receints of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, nol otherwise requirid oy Lender, for damage to, or destruction of, the Property, such
policy shall include a standsrd mortgage clause ard sholl name Lender as mortgagee and/or as w additional loss
payee.

In the event of loss, Borrower shall give prompt noiire 1o the insurance carrier and Lender.  Lender may make
proof of loss if not made promptly by Borrower. Unless L <nder and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance wagienuired by Lender, shall be applied to restoration
or repair ol the Property, if the restoration or vepair is economicutly” faasible and Lender's seeurity is not lessened.
During such repair and restoration period, Lender shall have the right4o hold such insuranee proceeds antil Lender
hias had an oppottunity o inspect such Properly to ensure the work has een completed to Lender’s satisfaction,
provided that such inspection shall be undettaken promptly, Lender muy rishurse proceeds for the repairs and
restoration in a single payment or in a series of progress paymonts as the wors iz completed.  Unless an agreement
is made in writing or Applivable Law requires interest to be paid on such insurdne rroceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusicrs, or other third parties,
retained by Boreower shall not be paid out of the Insurance proceeds and shall be the se.c obffaation of Borrowur.
If the restorufion or repair is not economicully feasible or Lender's security would be lessened the ‘nsurance proceeds
shall be applied to the sums securcd by this Security Instrument, whether or not thicn due, with the<xecss, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insuranco-claim and
related matlers, If Borrower does not respond within 30 days to a notice fram Lender that the insurance.carrier hus
offercd to senle a claim, then Lender may negotiate and sctile he elaim. The 30-day peried will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrawer hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excegd the amounts unpaid
under the Nolc or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or (0 pay amounts unpaid under the Note or this Security Instrument, whether or not then due,
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6. COuccupancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal restdence
within &0 davs atter the execution of this Secewity Instrument and shall continue to cecapy the Property as Borrawer' s
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatimg circumstances cxist which are beyond Borrower's
control.,

7. Treservation, Maintenance and Protection of the Property; Inspections. Borrower shall not desiray,
damage ot lmpair the Propetty, altow the Froperty 1o deteriorate oF commit waste on the Property. Whether or not
Borrower is residing in the Property, Boreower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. 1finsurance or condemnation proceeds are paid in connection with damiage to, or the taking
of, the Proservy, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 4 single payment or in
8 series of progeZss payments as the work is completed.  If the insurance or condemnation procecds are not sufficient
to repair or restore ‘e Property, Borrower is not relieved of Borrower's obligation [or the completion of such repair
or restoration,

Lender or its agent may =1ake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender muy inspect the intCrior of the improvements on the Property, Lender shall give Borrower notice at the time
of ar prior w such.an intenor inspcetion specifving such reasonable cause.

B. Borrower's Loun Appticzdon. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or eniities acting ar the direction of Borrawer or with Borrower's knowledge or consent gave
materially [alse, misleading, or inaccwate information or statements to Lender (or failed to provide Lender with
material information) in connection with'th2 Yoan. Material representations include, but are not limited o,
representations concerning Borrower's occupaney o4 the Property as Borrower's principal residence.

%, Protection of Londer's Tntercst In the “roperty and Rights Under this Security lastrament. If {a)
Borrower fils to perform the covenants and agreemerds condnined in this Sceoriy Instrument, {b) there is a legal
procecding that might significantly affect Lender' s interest i the Property and/or rights under this Sccurity Instrument
(such as a proceeding in bankruptcy, probate, for condemuation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce lawz o p2gulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable ol ¢ppropriate to protect Lender's interest in the
Property and rights uader dus Security Instrument, including protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, Bt avc not Jimited to: (w) paying any swns
secured by a [ien which has priority over this Security Instrument; (b) appewinain court; and {c) paying reasonable
attorneys’ tees to proteet its interest in the Property and/or rights under this Secuniiy Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code viglations or dangerous conditions, and have utilities wened on or of . Althegh Leader may take action
under this Seetion 9, Lender does not have to do so and is nof wader any duty or obligation 1c o so. It is ngreed that
Lender iniurs no lability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: s2oured by this
Security Tnstrument. These amounts shall bear interest af the Mote rate from the date of disbursement 25d shall be
payable, with such interest, upon notice from Lender to Borrower requesting puyment.

Tf this Security Instrument is on 8 leaselold, Borrower shatl compby with all the provistons of the lease,
Rorrewr shall notsurrender the feaschold estate and interests hersin conviyed or ferminate or caneel the ground leaze,
Borrower shall not, without the express written consent of Lender, alter or amend the pround jease. If Borrower
acquires fee title to the Property, the leasehald and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insuranee. If Lender required Mortgage Tnsurance as a condition of making the 1.oan, Borrower
shalt pay the premiuns required o maintain the Mortgage Insurance in effect. H, for any reason. the Mortgage

ILLINOIS - Singie Family - Fannlc Mae/Freddie Mac UNIFORM INSTRUMENT - MERS w DocMagie
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Insurance coverage required by Lender ceases to be available from the mortgage insucer that previously provided such
isurance and Borrower was required to make separately desigantad payments toward the premiums for Mortpaoc
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgape
Insuranee previously in effeel, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insuranee
previously in effect, from an alternate mortgage insurer selected by Lender, Il substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te Lender the anount of the separately designated
payments st were due when the insurance coverage ceased o be in effect. Lender will accept, wse and retain these
paymenis as & non-refundable loss reserve in heu of Mortgage Insurance, Such loss reserve shall by non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgape Insurance
coverage (in the amount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes araiinble, is obtained, and Lender requires separatcly designated payments toward the premiums for
Moctgdge Insurance, If Lender required Mortgage [nsurance as & condition of making the Loan and Borrower was
required 1o make separately designated paymments toward the premivms for Morlgage Tnsurance, Burrower shall pay
the premiuins requires to maintain Mortgage [nsurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirementaor Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for suris tedmination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reliborses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does nof repay the Leanus agreed. Borrewer is 1ot a party to the Mortgage Insurance,

Mortgage insurers cvaluate their toial visk on all such insurance in foree from time to time, and may enter into
agreemenls with other parties that sharc.or madify their risk, or reduce losses, These agreenients are on terms and
conditions that are satisfactory to the mortgage insurer and the ather party (or parties) to these agréements. These
agreements may require the mortgnge insurer to.razke payments using any source of funds that the mortgage insurer
may have available (which may include funds obtemed from Mortgage Insurance premivms).

As g result of these agreements, Lender, aoy puchacer of the MNote, another insurer, any rejnsurer, any other
entity, or any affiliate of any of the foregoing, may recciveairectly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Morigege Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreeturat provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premivms paid to the insurer, the arrangement is often termed
"cagtive reinsurance.” Forther:

{a) Any such agreements will pot affect the amennits that Bocowor bas agreed to pay for Mertgage
Insurance, or any other terms of the Loan. Such agreements will not liicresse the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(h) Any such agrecments will not affcet the rights Borrower has - if any -with respeet to the Mortgage
Insurance under the Homeowners Protecrion Act of 1998 or any other law. These rights may include the right
to recive certain disclosures, to request and obiain cancellation of the Mortgage Ineurance, to have tw
Mortgagse Insuracce terminaied automatically, andfor to recaive a refund of suy Moriga e Ly wrance premiums
that were ugearned at the time of such cuncellation or terinination.

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellancous Proceeds arc’nvieby assigned to
and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the resturation or repair is economicalky feasible and Lender's sceurity is not lessened, During such repair and
restoration period, Lender shall have the right to held such Miscellaneous Preceeds until Lender has had an
opportunity to inspect such Property to ensurc the work has been completed tu Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or'in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest {0 be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest ar carnings on such Miseellaneous Proceeds, IF the restoration or repair is not economicalky feasible or
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Lender"s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrumnent, whether or not then duc, with the excess, if any, paid o Borrower., Such Miscellaneous Proceeds shall
be applicd 0 the order provided for in Scction 2.

[n the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower,

In #he event of 2 partial taking, destruction, ar loss in value of the Property in which the fair market valoe of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the smount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured imyediately before the parlial taking, destruction, or less in value divided by (b3 the [air market value of the
Properly immeiately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property imme oaicly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately botore the partial taking, destruction, or loss in valwe, unless Borrower and Lender otherwise
apree in writing, the Missellaeous Proceeds shall be applied to the sums secured by this Security Instrusnent whether
or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) ofiers t0 make an award to setile a claim for damages, Borrower fails (o respond Lo
Lender within 30 days after the date theaioice is given, Lender is authorjzed to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Steurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a riglt of action wmregard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, i begun that, in Lender's
Judoment, could result in forfeiture of the Praperty or (Othel material impairment of Lender's inferest in the Property
or rights under this $ecurity Instrument. Borrower can cur< such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by cansing the aclion or procerding o be dismissed with a ruling that, in Leader's
Jjudgment, precludes forfeiture of the Property or other materialimpairment of Lender's interest in the Property or
rights under this Sceurity Instrument. The proceeds of any wward o cloim for damages that are ativibutable to the
impairment of Lender's interest in the Property are hereby assigned ad shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or reoair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maoditication of amortization of the sums secured by this Security Instrament grante by Lender to Borrower ot any
Successor in Interest of Borrower shall not operate to release the liability of Borrower coany Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sucecssor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums stcurcd by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Intercstof Sorrower. Any
forbrurance by Lender in excrcising aay right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Suceessors in Interest of Borrower or in amounts less than ihe mount then
due, shall not'be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenanis and agrees
that Borrower® s obligations and liability shall he joint and several. However, any Borrower who co-signs ihis Securily
Tnstrument but does noi execute the Mote (a "co-signer™): {a) is co-signing this Security Instrament only fo mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated 10 pay the sums.secured by this Security Instrument; and {c) agrces that Lender and any other
Borrower can agree to extend, modily, forbear or make any arcommodations with regard to the terms of this Security
[nstrument or the Nole without the co-signer’ s consent,
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Subject to the provisions of Sectien 18, any Successor in Interest of Borrower who assumes Borrpwer's
oblizations wnder fhis Security Instrument in writing, and is-approved by Lender, shall ohtsin alt of Borrower' s rights
anct benefirs under this Security [nstrumet. Borrower shall not be released from Borrower' s obiigations and linhility
under-this Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of T.ender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other {es, the
absence of express awthwrity in this Security Insteument o charge a specific fee to Borrower shall not be construed
as aprofibition on the charging of such fee. Tender may not charpe fees that areexpressly prohibited by this Szcurity
Instrument or by Applicable Law.

If the Z.oun is subject to a law which scts maximum foan charges, and that law is finally interpreted so thal the
interest or othe:*loan charges collected orto be collected in connection with the Loan cxceed the permitted limits,
then: (a) any sulh joan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit;
and (b} any sums o'rerdy collected from Rorrower which exceeded permitted Limits will be refunded to Burrower.
Lender may choose to (nabe this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower., I a refund seduces prineipal, the reduction will be treated as a pardal prepavment withowt any
prepayment charge {whether £.1 oot a prepayment charge is provided for under the Note). Borrower's aeceptance of
any such refund made by direct pryment to Borrower will constitute a waiver of any right of action Borrower might
hiave arising out of such overcharge.

15, Natices. All notices given by Oosrower or Lender in connection with this Security Instrument must be in
wrifing. Any notice to Borrower in conectinn with this Security Instrument shall be decmed to have been given to
Borrower when mailed by first class mail cravhen actually delivered to Borrower s nolice address if sent by other
means. Nokice to any one Borrower shall eonstitnle cotice to all Borrowers unless Applicable Law expressly requires
olherwise, The noiice address shall be the Propety Address unless Borrower has designated o substittde notice
address by notice w Leader. Borrewer shall promptlr notify Lender of Borrower' s change of address. 1 Lender
specifies a procedurefor reporting Borrower' s change ot address, then Borrower shail only report a change of address.
through that specificd procedure, There may be only one Gesigpated notice address under this Security Instrument
at.any one time. Amy notice to Lender shall be given by delivering 't or by mailing #t by first class mail to Lender's
address stated herein unless Lender has designated anothér address by rotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been giver. 0 Lender until actually received by Tender,
' any notice reguired by (his Security Instrument is also requircd under spmlicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Secority Insovment.

16. Governing Law; Severability: Rules of Construction. This Securny Instrument shail be governed by
federal law and the law of the jurisdiction in which the Property is located. All righi=and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applicable Los,  Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such.silence shall not be
construed as a prohibition against agreernent by contract. In the event that any provision of clavse of this Security
Instrument of the Note conflicts with Applicable Law, such canfiict shall nat affect other provisioas of this Sceurity
Instrament or the Nole which can be piven cifect withowt the conflicting provision.

As used in this Security Instrument. {a} words of the maseuline gender shalf moean and include corraspanding:
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c} the word "may" gives sole discretion without any obligation to take any zetion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Properly, incloding, but not limited to, those beneficial
interests transferred in a bood for deed, contract for deed, installment sales contract or pserow agreement, the intent
of which is the wansfer of title by Borrower at a future date to a purchaser.
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If all oF any part of the Property or any Intercst in the Property is sold or transferred {or if Borrower is not »
natural person and a beneficial interest in Bortower is sold or transferred) withoul Lender's priov written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrutment. I Borrewer fails to pay fcse suems prior to the expiration of
this period, Lender may invoke any remedies permitied by this Seeurity Instrument withous further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration, [f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days brioi= sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lawnight specity for the termination of Borrower' stight to reinstate; or (¢) entry ofa judgment coforeing -
this Securicy Insicwnent. These conditions are that Borrower: {2) pays Lender alt sums which then would be due
under this Sccurity ingirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreemeras; (c) pays all expenses incurred in enforcing this Securily Instrument, including, but not
limited to, rcasonable atte/ne,s” fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interes! in-the Property. and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require *o assure lhal Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligatiinia puy the sums seoured by this Seeurity Instrument, shafl continue unchanged
unless as otherwise provided under Applicas!e Law. Lender may require that Borrower pay such reinstatement sums
and expenses iri one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurcr's check or cashier’ schieck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, inutreméntality or entity; or {d) Electronic Funds Transfer. Upon
reinstatement by Borrower, tis Security Testrumen: and ebligations secured hereby shall remain fully effective as if
0o acceleration had occurred. However, this righe to reiistate shadl not apply in the case of acecleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice ot Grievance, The Note or a partial interest in the Note
{together with this Security Tnstrument) can be sold one or murs times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) thay collects Perindic Payments due under the Note
and this Security Instrument and performs other mortgage loun servicing obligations under the Note, this Sceurity
Instrumenu, and Applicable Law. There alse might be onc or more.chaiges of the Loan Servicer wnrelated to a sale
of the Motc. [fthiere is 0 chanpe of the Loan Servicer, Borrower will begivin weittcn notice of the change which will
state the name and address of the new Loan Servicer, the address to which oy ments sbould be mude and any other
information RESPA requires in connection with a notice of transfer of serviciig, T¥ the Note is sold and thercafier
the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the miort2age loan servicing obligations
to Borrower will remain with'the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

Weither Borrower nor Lender may commenee, join, or be joined to any judicial setion | as ¢'ther an individual
litigant or the member of a class) that arises {rom the other party's actions pursuunt to this Securitv/arramment or that
alfeges that the other party has breached any provisien of; or any duty owed by reason of, this Secusity-Instrument,
until such Borrower or Leader has notified the other party (with such notice given in compliance with the reguirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, A Applicable Law provides a time period which must elapse before certain action
can be talen, that time peried will be decmed fo be ressonable for purposes ol this paragraph. The notice of
acceleration and opportunily to cure given (o Borrower purswant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 2.
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21. Huzardous Substances, As used in this Section 21; (a) "Hazardous Substances" are those substances
defined as toxic-or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws af the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢} "Envirpnmental Cleanup” includes uny response action, remedial sction, or removal action, as defined in
Enviretimental Taw:, and {d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise iripger an Environmental Cleanup.

Borrower shall ot cause or permit the presence, use, disposal, siorage, or release of any Hizardous Substances,
or threaten to release any Hazardous Substunces, on or in the Properly. Borrower shall not do, nor atiow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (h) which creates an
Environmerial Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates
condition that sdversely affects the value of the Property. The preceding two sentences shall not apply lo the
presence, use, o storage on the Property of smail quantities of Hizurdous Substances that are generally recognized
to be appropriate 4 narmal residential vses ond te maintenace of the Property {including, ot not limited e,
harardous substances it eonsumer pracducts),

Borrower shall proriptly give Tender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental orcezulatory agency or private party involving the Property and any ITazardous Substance
or Environmental Law of which Brorower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, cignuarge, release or threat of refease of any Hazardous Substance, and (¢} any
condition ¢oused by the presence, use or'reicase of a Hazardous Substance which adversely alfects the value of the
Property, If Borrower learns, or is notitied by any governmentul or regulatory authority, or any private party, that
any removal of other remediation of any Hew=edous Substance affectine the Property is necessary, Barrower shall
promptly take all necessary remedial actions in aceordance with Bnvironmentaf Law, WNothing herein shall erease
obligation on Leader for an Environmsiial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Zeader firtler covenant and agree as follows:

22, Acceleration; Remedies.  Lender shall give notice to Borrower prior to acceleration following
Baorrower's breach of any covenant or agreement in this Seewi ity Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notws shall specify: (a) the default; (b) the action
reguired to cure the default; (¢) a date, not less than 30 days from/tie date the notice is given to Borrower, by
which the default must be cured; and {d) that failure to core the defagit on or before the date specified in the
notice muy result in zeeeleration of the swms secured by this Security Vastrament, loreclosure by judicial
proceeding and sale of the Properfy. The natice shall fartlicr inform Borywwer of the right to reinstate after
acecleration and the right to assert in the fereclosure proceeding the non-existeze of a default or any other
defense of Borrower to acecleration and foreclosure. If the defanlt is not cured en o1 hefore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secrred by this Security
Instrument without further demand and may foreclose this Security Instrument by judicitl priceeding, Lender
shall be entitied to colleet all expenses incurred in pursuing the remedics provided in this Secrion @2, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument.  Borrower shall pay any recordation costs, Lender may charge Borrower a fec for teleasing tivds Seeurity
Instrument, but only if the fec is paid toa third party for serviees rendered and the charging of the fec is permited
under Appficable Law.

24, Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homesiead exemption laws.
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25, Plucement of Cellaleral Protection Insursnce. Unléss Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower' s
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. ‘T'he coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, Tf Lender purchases insurance for the colluieral, Borrower will be responsibhe tor the costs of
that insurance, including interest and any other charpes Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total putstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain un its own.,

BY SIGNTMG BELOW, Borrewer acecpts and sgrees to the terms and covenants contained in this Security
Instrumeni and i1 a1y Rider execiied by Borrower and recorded with it,

2

sy

(Scaby / £Scaby
Michasl Thomas Schafilerp ~Rurrower Steﬁgnie Schatfer -Borrower’
Wiiness Wittess
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[Space Below This Line For Acknowiedqment]

State of ILLINOIS )
185,
County of Cook )
Ariglie Villamar,
: certify that

{bere give name of officer and his officia] title)

Michael “homas Schaffer AND Stephanie Schaffer

{name of grantor,and if acknowledged by the spouse, his or her name, and add his or her spouse”)

persomally known to me fo be thesame person whose name is {or arc) subscribed to (he foregoing instrument,
appeared hefore me this day in pesson, and acknowledged that he (she or they) sipncd and defiverpd-the, instrument
as his (hor ar their) free and voluntary 22t, ior the uses and purposes therein set lorth.

Dated: MAY 6, 2021

(Seal)

{FFIGIAL SEAL
-RIELLE WiLLANMSS
5, nRY PUBLIC - STATE OF ILLINGIS

hiY COMMISSION EXPIRES:05126/21

Loan Originator: Ben Cohen, NMLER ID 217528
Loan Originator Qvoanizaticon: uaranteed Rate, Inc, NMLGR ID 261}
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LEGAL DESCRIPTION

Order No.:  21CSAQ048300LP

For APN/Parce! ID(s): 14-18-318-043-0000

LOT 349 IN RUDOLPH'S SUBDIVISION OF BLOCKS 6 AND 7 IN W.B. OGDEN'S SUBDIVISION OF
THE SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAILMERIDIAN, IN COOK COUNTY, ILLINOIS.
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MIN: 1001%6399031237763 Loan Number: 213625187

43:i4 N LERVITT ST
APN: 14-18-318-043-0000

FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR index (As Published by
the Federat Reserve Bank of New York) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  6th ¢y of MAY, 2021 .
and is incorporated into and will be deemed to amend and supplement the Morkgage, Mortgage Deed, Deed of
Trust, or Sccurity Deed {the "Security Tnstrument”) of the same date given by the undersigned {the "Borrower™)
1o securs Dorrower's Fived/ Adjustable Rate Note (the "Note*) to GUARANTEED RATE, INC., A
DELAWHAXF COREPCEATION {the "Lender™)
of the sariie Zas and covering the property described in the Secority Tnstrument and Jocated at;

4114 N LEAVITT ST, CHICAGO, ILLINOIZ 40618

[Property Address)

THE NOTE “JONTAINS PROVISIONS ALLOWING FOR A CHANGLE IN
BORROWER'S FIXAD JHNTERLEST RATE TO AN ADJUSTAELE INTEREST RATE.
THE NOTE LIMITS THE ALIOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
RATES THE BORROWER MUET PAY.

ADDITIONAL COVENANTS. In‘azadition fo the representations, warranties, covenaats and
aprecmients made in the Seewrity Instrument, Borsowes and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY"ZNT CHANGES

The Note providis for monthly paynients of principa’ 8. interest ("Monthly Payment”) and an initial
fixed interest raie of 2.750 ". The Note also provses for a change in the initial fixed interest
rate to an adjustable interest rate, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate 1 will pay will change to an adjustable iutercst rate on the first day of
JUNE, 2031 . and the adjustable interest rate I will pay may change on the first
day of the manth every Oth monih thereafter. Each date on which my adjustable inteest ratz could change
is called a "Change Date.™

(B} The Index

Reginning with the first Change Date, my interest rate will be based on an Index that is zalzulated and
provided to the general public by an administrator (the "Administrator”), The "Index" is a Eanchmark,
known s the 30-day Average SOFR index. The Index is currently published by the Federal Reserve Hank
of Now York. The must recent Index vulue available as ol the date 45 days before eacl Change Date is called
the "Current Index," provided that if the Current Index is less than zero, then the Current Index will be
deemed to be zero for purposes of caleulating my interest rate,

It the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 30-day Average SOFR % DocMagic
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(C) Calenlation of Changes

Before each Chunge Date, the Note Holder will calculate my new interest rate by adding
TWO AND 750/1000 percentage points { 2.750 %)
{the "Margin") to the Current Index. The Margin may change if the Index is replaced by the Note Holder
in geordanee with Section 4{0)(2) below. The Note Holder will then round the result of the Murgin plus
the Cucrent Endex to the nearest ong-gighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded ariount will be my new interest rate until the next Change Date.

The Note Holder will then determing the amount of the Monthly Payment that would be sufficient to
repiy the unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new
intercst rate in substantially equal payments. The result of this calculation will be the new amount of my
Monlbiy Puyment,

(DY ) imits oi Lnterest Rate Changes

The ‘intorost rale I am required to pay at the first Change Date will not be greater than

7 /¢54 % or lessthan 2.750 %. Therenfier, my interest rate will never be increased
or deercased on any sirale Change Date by more than ong percentage point (£,0%) from the ratc of interest
[ have been paying tor the preceding 6 months, My interest rate will never be preater than

7.750 %heotiess than 2.750 .

(E} Effective Date ¢i Choanges

My new interest rate will’pecome effective on each Change Date, 1 will pay the amount of my new
Monthly Payment bepinning on the first Monthly Payment date after the Change Date untif the amount of
my Monthly Paymeut changes again.

(F) Notice of Changes

The Note Holder will deliver or mail o' me a notice of auy changes in my initial fixed interest rate to
an wdjustable nterest rale and of any changes i my adiustable interest rate before the effective date of any
change. The notice will include the amount of my (donthly Payment, any information required by law to be
given to me and also the title and telephone number of a/parson who will answer any question T may have
regarding the notice,

(G) Replacement Index and Replucement Margin

The Index is deemed to be no longer available and will by replaced if any of the following events
(eact, » "Replacement Lvent") cccur: (1) (he Administrator hag permaneraiy or indefiniwely stopped providing
the Tndex to the general public; or (i} the Administrator of its regulaor isz4es an official public statement
that the Index is no longer reliable or representative.

If 2 Replacemen! Eveat occurs, thi Note Holder will sclect a new indea (e "Replacement Index™)
and may also select 3 new margin (the "Replacement Margin"), as follows:

{1) If a replacement index has been selected or reeommended for use in'consumer products,
inelnding residential adjustable-rate mortpages, by the Board of Goverrnorsof the Federal
Reserve System, the Federal Reserve Bunk of New York, or a cominittio cadorsed or
convened by the Board of Governors of the Federal Reserve System or the Fediral Reserve
Bank of New York at the time of a Replacement Event, the Note Holder will seleet that
index as the Replacement Index.

{2y Ifareplacementindex has not been selected or recommended {or use in consumer products.
under Section (GY1) ar the time of a Replacement Evenr, the Note Holder will make a
reasonzble, good faith effort to select a Roplacement Index snd 2 Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any ¢hange in the
cost ol the loan, taking into accoint the historical performance of the Index and the
Replacement Index.
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The Replacement Index and Replacement Margin, if any, will be operative immedintely upon a
Replacement Event und will be used o determine my interest rate and Monthly Payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
onee during the termof my Note, but only if another Replagenient Event oceurs, After a Replacement Event,
all references to the *Index” and "Margin' will be deemed to be references to the "Replacement Index" and
"Replacement Margin,"

The Note Holder will also give me notice of my Replacement Index and Replacement Margin, if any,
and such other information required by applicable law and regulation,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
I’ Until Borrower's indtial fixed interest rate changes to im adjustable ingerest rate under the terms
stated in Section A above, Section 18 of the Security Instrument will read as follows:

“ransfer of the Property or a Beneficizl Intercst in Borrower. As used in
this Securi 18, "Interest in'the Property” means any legal or beneficial interest in
the Property, /including, but not limited to, thase beneficial intercsts transferred in
& bomd [ordied, contract for deed, Tnstallment sales confracl or cscrow agreement,
the infeat of wiich bz the mansfer of tile by Borrower at a future date to n
purchaser,

1fall or any part of tae Property or any Iiterest in the Property is sold or
transferred (or if Borrowrr 13 not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require inmediate payment i Wt sl all sums secured by this Security Instrument,
However, this option shall not be exersised by Lender if such exercise is prohibited
by Applicuble Law,

if Lender exercises this option, Teuder shall give Borrower notice of
gcceleration. The notice shall provide a period of pot less than 30 days from the daite
the notice Is given in accordance with Section 15 wir'in which Borrower must pay
all sumis secured by this Secority hstrument. It Boryovier fails to pay these sums
priar t¢ the expitation of this period, Lender may mvokpany cemedies permitted
by this Sceurity Instrument without further notice or deniand ¢i Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustab’s iricrest rate under the terms
stated in Section A above, Section 18 of the Security Instrument described i & ection Bl above will then
cease to be in effect, and the provisions of Section 18 of the Security Instrument will be amended to read as
fiallowrs:

Transfer of the Property ar a Beneficial Interest in Borvower. As used iz
this Scction 18, "nterest in the Property" means any legal or beneficial interest in
the Property, including, but not limited to, those beneficial interests transferred in
a bond for deed, contract for deed, instaliment sules contract or cscrow agreement,
the infenl of which is the transter of tithe by Borrower at o lutuee date to a
purchager,

i all or any part of the Property or #ny Interest in the Praperty is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
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require immediale payment in full of all sums secured by this Security Instrument,
However, this option shall not be excreised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option ift (8) Borrower
causes to be subinitted to Lender information required by Lender to cvaluate the
intended transferce as if 2 new loan were being made to the wansferes: andd (b)
Lender veasonably determines that Lender's seeurity will not be impaired by the
loan assuription and that the risk of a breach of any covenant or agrecment in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’'s consent fo the loan assumption. Lender may also
require the transferec to sign an assumption agreement that s acceptable (o Lender
~nd that obligates the iransferesto keep all the promises and agreements made in the
Moz and in this Security Instrument. Borrower will continue to be obligated uonder
s e and this Security Instroment unless Lendcr refeases Borrower i writing.

W inder exercises the option to reguire intnediate payment in full, Lender
shall give Solrower notice of acceleration. The notice shall provide a period of not
less than 20 @ays from the date the notice is given in accordance with Section 15
within which Birrowsy must pay all sums secured by this Sceurity Instrumentd, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics permiited by this Security Instrument without further notice
or demand on Borrower,

BY SIGWING BELOW, Burrower accepts and agrees to the terms and covenants contained in this
Fixed/ Adjustable Rate Rider.

f\/- {Seal)

{Seal)
Mickael Thomas -Borrower ~Borrower
Schaffer
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