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MORTGAGE

Loan #: 7000004384
DEFINITIONS

" Words used in multiple sections of this document‘ata defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which iz zated March 25, 2021, together with all
Riders to this document,

{(B) “Borrower” is Victoria S. Oberman,as Trustee of the Vir«i "}herman Declaration of Trust
dated May 23,1989 as now or hereafter amended. Borrower is.the mortgagor under this Security
Instrument.

{C) “Lender” is Raymond James Bank, N.A.. Lender is a National @auk organized and existing
under the laws of FLORIDA. Lender’s address is 710 Carillon Parkway, $t. Petersburg, FL 33716.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated March 23, 2021. The Note
states that Borrower owes Lender ONE MILLION FOUR HUNDRED THOUSAND A 2100 Dollars
(U.S. § 1,400,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 01, 2051.

(E) “Property” means the property that is described below under the heading "Transfer of Riatis in the
Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and alt sums due under this Security instrument, plus interest.

(G) “Riders™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [x] Condominium Rider [ ] Second Home Rider

RN LT
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[ ] Balloon Rider [ ] Pianned Unit Development Rider [ ] VARider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [X] Other(s) [specify]
Inter Vivos Trust Rider

(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have tr? effact of law) as well as all applicable final,
non-appealable judicial opinions.

(I} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners nssaciation or similar organization.

{(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or imi'ar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, ¢ magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account.” Such term includes, but is not limitedl to, point-of-sale transfers, automated teller
machine transactions, transfers inttiated by telephone, wire transfers, and automated clearinghcuse
transfers.

(K) “Escrow Hems” means those jtems that are described in Section 3.

(L) “Miscellaneous Proceeds™ »2ans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insuiance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Dro"orty, (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemiiation; or {iv) n"lssrepresentations of, or omissions as to, the
value andfor condition of the Property.

(M) “Mortgage Insurance™ means insuranca. protecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduiec amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Serurily Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and
its implernenting regulation, Regulation X (12 C.F.R. Part 1024}, s they might be amended from time to
time, or any additional or successor legislation or regulation that govarns the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and rastrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not-qualify as a “federally related
martgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken tiiz ie the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewais, extensions
and madifications of the Note; and (i) the performance of Borrower's covenants and agreemenits under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 415 East North Water Street # 3005, Chicago, lllincis 60611

("Property Address"):
ARG IRAAT AN
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall alsc be covered by this Security Instrument.  All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbranceas of record. Borrower warrants and will defend generally the title to the Property against
all claims and dsmands, subject to any encumbrances of record.

THIG SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with-umited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prin:ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when daw the rincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late caargss due under the Note. Barrower shall also pay funds for Escrow
[tems pursuant to Section 3. Payrienfs-due under the Note and this Security Instrument shall be made
in U.S. currency. Howaever, if any chack or cther instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note ane this Security Instrument be made in one or more of the
following forms, as selected by Lender; (a)«ash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any vuch check is drawn upon an institution whose
deposits are insured by a federal agency, instrumeniality; or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender wher received at the location designated in the Note
or at such other location as may ke designated by Lenuzt in accordance with the notice provisions in
Section 15. Lender may return any payment or partial paymeriif the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payiment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or rrejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated-to.apply such payments at the time
such payments are accepted. If each Periodic Payment is applied asofifs scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unzonlied funds until Borrower
makes payment to bring the Loan current. |f Borrower does not do so within & rezconable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied ea/lier.such funds will be
applied to the outstanding principal balance under the Note immediately prior to foretlosire. No offset or
claim which Borrower might have now or in the future against Lender shall reliave Borrower irom making
payments due under the Note and this Security Instrument or performing the covenants apd.agreements
secured by this Security Instrument. ) _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and

AL DRUANATRIY
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the late charge. [f mare than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower fo the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Pericdic Payments are
due under theMote, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) iaxss and assessments and other items which can attain priority over this Security Instrurnent
as a lien or encumirance on the Property; (b) leasehold payments or ground rents on the Property, if
any; (c) premiume for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums; *-any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance prerpiams in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” At origiration or at any time during the term of the Loan, Lender may require that
Community Association Dugs, Fees, and Assessments, if any,
be escrowed by Borrower, and'stchrdues, fees and assessments shall be an Escrow ltem.  Borrower
shall promptly furnish to Lender ali notizas of amounts to ke paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Eorrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such wave. rnay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, i Lender requires, shall furnish to lLender receipts
evidencing such payment within such time period a3 l.snder may require. Borrower’s obligation to make
such payments and to provide receipts shall for &l murposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the-phrase “covenant and agreement” is used in
Section 9, If Borrower is obligated to pay Escrow ltems direcdly, nursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lendar may exercis~-iis rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 torepay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow [tems at any uime oy a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to ‘ender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficiant to permit Lender 1o
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due o) the basis of current
data and reasonable estimates of expenditures of future Escrow ltems or otherwise in-acordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federai-agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,

(R BmR TUARARAY
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an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necagsary to make up the shortage in accordance with RESPA, butin no
mare than 12 monthly payments. |If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
paymerts.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. ‘Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the-Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on iha Mroperty, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent thal ihese, items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumant
unless Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only salony as Borrower is performing such agreement; (b} contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement cf the lien while those proceedings are pending, but only until such
proceedings are concluded; or {c) seclres from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sectrity ‘nstrument. if Lender determines that any part of the
Property is subject to a lien which can attain pricrity over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 duys of the date on which that notice is given, Borrower
shall satisfy the lien or take one or more of the acticris set forth above in this Section 4.

Lender may require Borrower to pay & one-tiriie‘charge for a real estate tax verification andfor
reporting service used by Lender in connection with this Loain.

5. Property Insurance. Borrower shali keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazarZs included within the term “extended
coverage,” and any other hazards including, but not limited to, earttquekes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amourts(including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant tG-the preceding sentences can
change during the term of the Loan. The insurance carrier providing the inw.rance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which righ*-shall not be exercised
unreasonably. Lender may reguire Borrower to pay, in connection with this Loar, eithar: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one‘time charge for flood
zone determination and certification services and subsequent charges each time remapricags or similar
changes occur which reasonably might affect such determination or certification. Borrowe: shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management-Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5

R EHR LEHERIT L
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shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursernent and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andfor as an additional loss payee., Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In thesevent of loss, Borrawer shall give promr%t notice to the insurance carrier and Lender.
Lender may racke proot of loss if not made promptly, by Borrower. Unless Lender and Borrower
otherwise agrec in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repﬁ"u'r of the Property, if the restoration or repair is
economically feasioicand Lender's security is not lessened. During such repair and restoration period,
Lender shall have the rigtit to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be uiidertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment cr ii «"series of progress }Jayments as the work is completed. Unless an
agreement is made in writing or Applicasie Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Bcrrower any interest:or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained Ly Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. (If .h% restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proc‘eeds shall be applied to the sums secured by
this Security Instrument, whether or not then dur:, withi the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order providzdfor in Section 2.

I Borrower abandons the Property, Lender mayiile, negotiate and settie any available insurance
claim and related matters. If Borrower does not respona witin 30 days to a netice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, ~rif Lender acquires the Property under
Section 22 or otherwise, Barrower hereby assigns to Lender {a)dorrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under tric Mote or this Security Instrument,
and (b) any other of Borrower's rights {other than the right to any refund ¢! unearned premiums paid by
Barrower) under all insurance policies covering the Property, insofar as such«ghts are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to-repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, wacther.or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bor ower's principal
residence within 60 days after the execution of this Security Instrument and shall continze:‘e.occupy the
Property as Borrower's principal residence for at least one year after the date of occugancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld; -or, unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. |If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower

RN AG TNHAAATHY
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shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
sefies of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repalr or restore the Property, Borrower is not relieved of Baorrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or-consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failzdto provide Lender with material information) in connection with the Loan. Material
representations incivde, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's Srincipal residence.

9. Protectiori- o7 Lender’'s Interest in the Property and Rights Under this Security
Instrument. |f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Sectlrity instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regu.ations), or {c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonatile ur appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting andfor assessing the value of the Property, and
securing andfor repairing the Property. Lenda!'s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority ove: this Security Instrument; (b} appearing in court; and
(c) paying reasonable attorneys' fees to protect i interest in the Property andfor rights under this
Security Instrument, including its secured position in & sankruptey proceeding.  Securing the Property
includes, but is not limited to, entering the Property to maxs iepairs, change locks, replace or board up
doars and windows, drain water from pipes, eliminate builaryg,or aother code violations or dangeraus
conditions, and have utilities turned on or off. Although Lenderinay take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liahility for not taking any or all actions authorized under this-S<chion 9.

Any amounts disbursed by Lender under this Section 9 shall beton e additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at'th= Mote rate from the date of
disburgement and shall be payable, with such interest, upon notice from Lender io Borrower requesting
payment.

ff this Security Instrument is on a leasehold, Borrower shall comply with allthe aravisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall roranerge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition ¢f riaking the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. 1, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designated payments that were due when the insurance coverage ceased o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not ba required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a gondition of making the Loan and Borrower was
required to make separately designated payments toward the premiums .for Mortgage. Insurance,
Borrower shall pay the premiums reguired to maintain Mortgage Insurance in effect, or 1o provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any
written agresmicnt between Borrower and Lender providing for such termination or until termination is
required by Appiicanle Law. Nothing in this Section 10 affects Borrower's abligation to pay interest at the
rate provided in tha mate. , -

Mortgage nzurance reimburses Lender (or any entity that purchases the Note} for certain losses
it may incur it Borrower dues not repay the Loan as agreed. Borrower is not a party o the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements witl._obar parties that share or modify their risk, or reduce losses. These
agreements are on terms and conaitions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. Thess agreements may require the mortgage insurer to make
payments using any source of funds tha' the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurance premiaris).

As a result of these agreements, Lerder, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any/of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterize<25)\a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the miaitgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a shae i the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is oftendermed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amount:-inat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrnements will not increase the
amount Borrower will owe for Morigage Insurance, and they «i'._not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or.ony other law. These
rights may include the right to receive certain disclosures, to request ana 4btain cancellation of
the Mortgage Insurance, to have the Mortgage insurance terminated autoriatirally, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the *ime of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous 1*r¢reeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agresment is made in writing or Applicable Law requires interest to be

INRRRENANAN ARy
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paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
garnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be iessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property.- the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater then the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agres in writing, the
sums sacured by this Security Instrument shall be reduced by the amount of the Miscellanecus Praceeds
multiplied by the foilowing fraction: {a) the total amount of the sums secured immediately before the
partial taking, destiuctici, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, Jzstruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a La'tial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums sesuresimmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise-aqree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Inst-ument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentznce) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 cays after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security [nstrument, whether-or-not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds o417 party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be int default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property o’-ciher material impairment of Lender's
interest in the Property or rights under this Security Instrument. Bor/owar can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiry the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture Of.the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of lLander's interest in the
Property are hereby assigned and shall be paid tc Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extansion of the
time for payment or modification of amortization of the sums secured by this Security Instrument granted
by Lender to Berrower ar any Successor in Interest of Borrower shall not eperate to release the-liability of
Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amaortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,

shall not be a waiver of or preclude the exercise of any right or remedy.

B il |
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrowe:'s rights and henefits under this Security Instrument. Borrower shall not be released from
Borrower's 0liigations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and oot the successors and assigns of Lender.

14. Loan Snarges. Lender may charge Borrower fees for services performed in connection
with Borrower's defauni; 1o the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any othiei tees, the absence of express autharity in this Sscurity Instrument to charge
a specific fee to Borrower shali.nut-le construed as a prohibition on the charging of such fee. Lender
‘may not charge fees that are expresshprohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other ina charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (2).any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitteid Imit; and (b) any sums already collected from Borrower
which exceeded permitted fimits will be refunded 'o Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or oy /niaking a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a paitial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for unde: e Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a-wzver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ‘n connection with this Security
Instrument must be in writing. Any notice to Borrower in connection vith this Security Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if sent by other means. Notice to any one Boriover shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice, address shall be the
Property Address unless Borrower has designated a substitute notice address by.notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender ¢pecfies a procedure
for reporting Borrower’s change of address, then Borrower shall only report a change ofaitiirass through
that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time.  Any notice to Lender shall be given by delivering it or by mailingit by first
class mail to Lender’s address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is
also required under Applicable Law, the Applicable Law requirement will salisfy the corresponding
requirernent under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

MR RED MR
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Applicable Law. Applicable Law might explicitly or implic!tly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision ar clause of this Security Instrument or the Note conflicts with Applicable
Law, such canflict shall not affect other provisions of this [Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action. '

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Fransfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in"the Property” means any legal or benefigial interest in the Property, including, but not
limited to, those wenciicial interests transferred in a bond|for deed, contract for deed, installment sales
contract or escrow agrmement, the intent of which is the transfer of title by Borrower at a future date lo a
purchaser.

If all or any part Of ‘the Property or any Interest in the Property is sold or transferred {(or if
Barrower is not a natural ‘wersor.and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lendar may require immediate payment in full of all sums secured by this
Security Instrument. However, this opticn shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

if Lender exercises this option, _erder shall give, Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay att sums secyred by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this periold, Lender may invoke any remedies permitted
by this Security Instrument without further notice or ueniand on Borrower.

19. Borrower's Right to Reinstate AiieriAcceleration. |f Borrower meets certain
conditions, Borrower shall have the right to have enforcerrient of this Security instrument discontinued at
any time prior to the earliest of; (a) five days before sale of e Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or {c} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which therrwould be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; {c) pays all expenses incurred in enforcing this Security Inzirument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, ana other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to assure that Lender's inlsrest in the Property
and rights under this Security Instrument, and Borrower’s obtligation to pay the sums/sacured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Azplicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one or-maure of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transter.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had cecurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
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notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and periorms other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale 'of the Note. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Servicer, the address 10 which payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
MNote purchassr

Netiner Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigesit or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument £r that alleges that the other party has breached any provision of, or any duty owed
by reason of, this‘aegurity Instrument, until such Borrower or Lender has notified the other party {with
such notice given In compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hareto a reasonable period after the giving of such notice to take corrective
action. |If Applicable Law piuvides a time period which must elapse before certain action can be taken,
that time period will be deemad tbe reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to Cure-given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pureuant to Section 18 shall be deemed to satisfy the notice and

- opportunity to take corrective action provisicns of this Section 20.

21, Hazardous Substances. /is.uged in this Section 21; (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flarnmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maicriais containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law" means fsaisral laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envirotizisiital protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal azdui, as defined in Environmental Law; and
(d) an "Environmental Condition" means a condition that can catse, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, aicprsal, storage, or release of any
Hazardous Substances, or threaten to release any Harzardous Substanices, on or in the Property.
Borrower shall not do, nor allow anyone else ¢ do, anything affecting the Pranerty (a) that is in violation
of any Environmental Law, (b)which creates an Environmental Condition, or-(c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, ¢r storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 e appropriate to
normal residential uses and to maintenance of the Property (including, but not limited ic, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair,- demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. |f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
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necessary remedial actions in accordance with Environmental Law. MNothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default on ar before the date specified in the notice
may result i acceleration of the sums secured by this Security Instrument, foreclosure by
judicial procesding and sale of the Property. The'notice shall further inform Borrower of the right
to reinstate ziter acceleration and the right to assert in the foreclosure proceeding the non-
existence of a d=irut or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment i 2! of all sums secured by this Security Instrument without further demand
and may foreclose this Gecurity Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses Incus.ed in pursuing the remedies provided in this Sectlon 22, including, but
not limited to, reasonable attcrp 273’ fees and costs of title evidence.

23. Release. Upon payment of alf sums secured by this Security Instrumnent, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permittact under Applicable Law.

24, Waiver of Homestead. In ausordance with lliinois law, the Borrower hereby releases
and waives all rights under and by virtue of the IllinGis homestead exemption laws.

25. Placement of Collateral Protecticn Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Racrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Longer's interests in Borrower’s collateral. This
insurance may, but need not, protect Borrower's interests. T'ie coverage that Lender purchases may not
pay any claim that Borrower makes or any claim that is made 2gainst Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased oy Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower v/l e responsible for the costs of
that insurance, including interest and any other charges Lender may inpuse in connection with the
placement of the insurance, until the effective date of the cancellation or expiraticn of the insurance. The
costs of the insurance may be added to Borrower’s total outstanding balance or.ubligation, The costs of
the insurance may be more than the cost of insurance Borrower may be able to obtzin o its own.

8
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

A )
J ey ﬁzuu-wf (Seal)

- {Seal)
Borrower - Victoria 5. Oberman, John Oberman is joining in the
Trustee of the Vieki Oberman execitiof of this Security Instrument
Declaration of Trust under trust solelp\foj the purpose of consenting
instrument dated May 23, 1989 to the ehcumbrance of, and to waive
any rights of ownership in, the
described Property
d&.ﬁ—wfc__/ (Seal)

Victoria S. Obermanis j¢ining in
the execution of this Security
Instrument solely for the purposs-of
consenting 1o the encumbrance 21,
and to waive any rights of ownersnip
in, the described Property

MR

ILLINOIS—-SlngIe Famlly—Fanme MaefFreddle Mar: UNIFORM INSTHUMENT
Mortgage Cadence Document Center @ 301301114

*« M CMORTDOT *

Form 3014 1/91 {page 14 of 15 pages,



2116504114 Page: 16 of 38

UNOFFICIAL COPY

EXHIBIT A

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF
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Mortgage Cadence Document Center  ® 3312 01/06

3 8.4

| LR



2116504114 Page: 17 of 38

UNOFFICIAL COPY

BY SIGNING BELOW, the undersigned, Settlor{s) of the Vicki Oberman Declaration of Trust
created under trust instrument dated May 23, 1989, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound theraby.

J&% o )J/Qrw_.__ (Seal)

Victoria S. Oberman, Trust Settlor

[Space Below This Line For Acknowledgment]

State of llinois

County _ _éd e / /
The foregoing mstrum?v as acknowledged before me on 1‘ S, 2,02. /
by C)G A (e on gL ,,//’/ CTotia f 0//&’/7%&/‘

(Siggaﬁré/f peraon taking acknowledgment)
My Commission Expires on / / /3/ 1018

QOrigination Company: Raymond James Bank, N.A.
NMLSR 1D: 405712

Originator: Enayat Oliver
NMLSR ID: 1350841

JELANI FOSTER
Official Seal
Notary Public - State of Iilinois

My Commission Expires Jan 13, 2025 3
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Loan #: 7000004384

FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index~Rate Caps)

THIS FIXED/ADJUSTABLE RATZ PIDER is made this 25th day of March, 2021, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
“Security Instrument”) of the same dite given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the “Note”) io'aaymond James Bank, N.A. {"Lender") of the same date and
covering the property described in the Secuirly instrument and located at:

415 East North Water Stree’s* 3005, Chicago, 1L 60611
[Propert; Aadress]

THE NOTE PROVIDES FOR A CHANGE IN BOR1DWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THe MNOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MINIMUM AND MAXIMUM RATES BORROWER "iUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants andagreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 2.500%. The Note also previdss for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
April, 2026, and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a "Change Date.”

NN ERROR AREARIAN N
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index that is
calculated and provided to the general public by an administrator (the "Administrator”). The “Index” is the
weekly average vield on United States Treasury securities adjusted to a constant maturity of one year, as
made available by the Board of Governors of the Federal Reserve System. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index," provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero for purposes of
calculating mvinterest rate.

If the Indexis no longer available, it will be replaced in accordance with Section 4(G) below.

({C) Calcursiion of Changes
Before each Change Carz,-the Note Holder will calculate my new interest rate by adding TWO AND
875/1000 percentage points (2.875%) (the "Margin®) to the Current Index, The Margin may change if the
Index is replaced by the Nuie Holder in accordance with Section 4(G)2) below. The Note Holder will then
round the result of the Margin plus *ie Current Index to the nearest one-gighth of one percentage point
(0.125%). Subject to the limits stated in-Cection 4(D) below, this rounded amount will be my new interest
rate untii the next Change Date.

The Note Holder will then determine the‘amount of the manthly payment that would be sufficient
to repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal paymen’s. The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 4.500% or
less than 2.875%. Thereafter, my adjustable interest rate will rsver be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest | have been paying for
the preceding 12 months. My interest rate will never be greater than 7.3%0% or less than 2.875%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wili pay.the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date-until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Nete Hoelder will deliver or mail to me a notice of any changes in my initial fixed-iricrest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the eftective date
of any change. The notice will include the amount of my monthly payment, any information required by
law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the nofice.

(G) Replacement Index and Replacement Margin
The Index is deemed to be no longer available and will be replaced if any of the following events
(each, a "Replacement Event") occur: (i) the Administrator has permanently or indefinitely stopped

*« M C A D JRTRDR %
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providing the Index to the general public; or (i) the Administrator or its regulator issues an official public
statement that the Index is no longer reliable or representative.

It a Replacement Event oceurs, the Note Holder will select a new index (the “Replacement Index")
and may also select a new margin (the "Replacerment Margin®), as follows:

(1) If a replacement index has been selected or recommended for use in consumer products,
irciuding residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committee endorsed or
coivaaad by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bank-ciidaw York at the time of a Replacement Event, the Note Holder will select that index
as the' Rgplacement Index,

{2) It a replacerient index has not been selected or recommended for use in consumer
products undeisection (G)(1) at the time of a Replacement Event, the Note Halder will make
a reasonable, gooc. fut' effort to select a Replacement Index and a Replacement Margin
that, when added together, the Note Holder reasonably expects will minimize any change in
the cost of the loan, taking Into account the historical performance of the Index and the
Replacement Index.

The Replacemen! Index and Replaceinnt Margin, if any, will be operative immediately upon a
Replacement Event and will be used to determinz my interest rate and monthly payments on Change
Dates that are more than 45 days after a Replaceriienit Event. The index and Margin could be replaced
more than once during the term of my Note, but oriiyif another Replacement Event occurs. After a
Replacement Event, all references to the “Index” and "Wisrgin" will be deemed to be references to the
“‘Replacement Index” and "Replacement Margin.”

The Note Holder will also give me notice of my Replacement [ndex and Replacement Margin, if
any, and such other information required by applicable law and regulatica

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IM. 20RROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustatic intzrest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficital Interest in Borrower. As used irithis
Section 18, “Interest in the Property" means any legal or beneficial interest i e
Property, including, but nct limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreemsnt, the infant of
whichi is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persan and a beneficial interest in Borrower is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall

not be exercised by Lender if such exercise is prohibited by Applicable Law.
|| II !]“ !I !I CI] ll |||| I ‘I !}I ll} || ““ I|| Ml “\“\“’! ‘m_! ‘Ill! ““J“}!! “ w
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If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted oy this Security Instrument without
further notice or demand on Borrower. |

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms siateain Section A above, Uniform Covenant 18 of the Security instrument described in Section

B1 above shall

then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security

Instrument shall 82 s2imended to read as fallows:

Transiar-oi the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Intereec in the Property” means any legal or beneficial interast in the
Property, including, put nat limited 1o, those beneficial interests transferred in a bond for
deed, contract for deed,<nctaliment sales contract or escrow agreement, the intent of
which is the transfer of title by Gerrower at a future date to a purchaser,|

If all or any part of .the Property or any Interest in the Property is sold or
transferred (or if Borrower is not'a.siatural person and a beneficial interest in Borrower is
sold or transferred) without Lender's riisr written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a) Bomower causes to be submitted to Lender
information required by Lender to evaluate the iriended transferee as if a new loan were
being made to the transferee; and (b) Lender rcasonably determines that Lender's
security will not be impaired by the loan assumptior’ 7! that the risk of a breach of any
covenant or agreement in this Security Instrument is acccptable to Lender.

Ta the extent permitted by Applicable Law, Lenderimay charge a reasonable fee
as a condition to Lender’s consent to the loan assumption. terdar also may require the
transferee to sign an assumption agreement that is acceptabia-fo Lender and that
obligates the transferee to keep all the promises and agreements ma4a.in the Note and
in this Security Instrument. Borrower will continue to be obligated unaer t'ia Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lenider shali
give Borrower notice of acceleration. The notice shall provide a period of not iess iitan 30
days from the date the notice is given in accordance with Sectiocn 15 withir 2eich
Borrower must pay all sums secured by this Security Instrument. If Borrower fails w zayv
these sums prior to the expiration of this period, Lender may invoke any remecics
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Rate Rider.

*

['d
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gﬂx it sd PR o)

Borrower - Victoria S. Oberman,
Trustee of the Vicki Oberman
Declaration of Trust under trust
instrument dated May 23, 1989 to the &hcumbrance of, and to waive

any rights of ownership in, the
)J,u’;/z»u« ﬁfi%—t-'——u/ (Seal)

described Property
Victoria S. Qbertaze-is joining in
the execution of this Secivity
Instrument solely for the purrose of
consenting to the encumbrziice of,
and to walve any rights of ownership
in, the described Property

(Seal)

UMD AR
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Vicki Oberman Declaration of Trust created
under trust instrument dated May 23, 1989, acknowledges all of the terms and covenants contained in
this Security Instrument and any rider(s) thereto and agrees ta be bound thereby.

()-uz’;ﬁ f 3 (;@1”_—(3931)

Victoria S. Oberman, Trust Settlor

Origination Compariv: rraymond James Banlk, N.A.
NMLSR ID: 405712

Originator; Enayat Oliver
NMLSR ID: 1359841

R ARY L
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Loan #; 7000004384
CONDOMINIUM RIDER

THIS CONDOMINIL% RIDER is made this 25th day of March, 2021, and is incorporated into and
shall be deemed to amend and supement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument™) of the same date given bv-the undersigned (the “Borrower”) to secure Borrower's Note to
Raymond James Bank, N.A. (the "Le:der”) of the same date and covering the Property described in the
Security Instrument and located at:

415 East North Water Gireet # 3005, Chicago, 1L 60611
[Propert” Acdress]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominiurm project known as:

The Riverview
[Name of Condominium Project]

(the “Condominium Project”). If the owners association or other entity vmizh acts for the Condominium
Project (the "Owners Association”) holds title 1o property for the benefit i use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Aseaciation and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresinen's made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Cbligations. Borrower shall perform all of Borrower's”oUfigations
under the Condominium Project’s Constituent Documents. The “Censtituent Documents’.ars-the:

(i) Daclaration or any othar document which creates the Condominium Project; (i) by-laws,’ (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when due,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and

MM RARGN JATEL AR
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the Property; and (i} Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coveragg is provided
by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Foriower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket pelicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following & lose t» the. Property, whether to the unit or to commen elements, any proceeds
payable to Borrowsr are hereby assigned and shall be paid to Lender for application to the sums
secured by the Secunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability fnsurance. Borrower shall take such actions as may be reasonable
10 insure that the Owners Agsouiation maintains a public liability insurance policy acceptable in
form, amount, and extent of coverzige to Lender.

D. Condemnation. The nreceeds of any award or claim for damages, direct or
consequential, payable to Borrower in.connection with any condemnation or other taking of all or
any part of the Property, whether of the umif.Or of the commaon elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower £hail not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, 'axcept for abandonment or termination
required by law in the case of substantial destruction by fice ‘or other casualty ar in the case of a
taking by condemnation or eminent domain; (fi) any-znendment to any provision of the
Constituent Documents if the provision is for the express berefit of Lender; (iii) termination of
professional management and assumption of setf-management of tia-Owners Association; or {iv)
any action which would have the effect of rendering the public-lia%ility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asszesments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Zerrower and
Lender agree to other terms of payment, these amounts shall bear interest fror s date of
disbursement at the Note rate and shall be payable, with interest, upon notice froni Zender to
Borrower requesting payment.
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Vicki Oberman Declaration of Trust created
under trust instrument dated May 23, 1989, acknowledges all of the terms and covenants contained in
this Security Instrument and any rider(s) thereto and agrees to be bound theraby.

J%aﬂ/ %,_&__,— (Seal)

Victoria S. Oberman, Trust Settlor

Origination Compary. RSaymond James Bank, N.A.
NMLSR iD: 405712

Originator: Enayat Oliver
NMLSR ID: 1359841

I

R
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominiurn Rider.

a..(_&’:f;’-—;m.- Q(f ﬂ‘&——«l {Seal) " (Seal)

Borrower - Victoria S. Oberman, John Qberman is joining in the
Trustee of the Vicki Oberman exgcution of this Security Instrumant
Declaratior o Trust under trust solgly for the purpose of consenting
instrument dates May 23, 1989 tot noumbrance of, and to waive

any rights of ownership in, the
described Property

[ )AA;L./ g /_gﬂv&f- (Seal)
Victoria S. Oberman is juininp.in

the execution of this Security

Instrurment solely for the purpose of

consenting to the encumbrance of,

and to waive any rights of ownership

in, the described Property

Il
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and

covenants contained in this Inter Vivos Revocable Trust Rider.

/)-{ o;—fi-/ SZ /@_\,./ (Seal)

Victoria S. Oberman, TTustes of
the Vicki Oberman Declaration of
Trust under trust instrument dated
May 23, 1989

NI

Mortgage Cadence Decument Center @ 1112 D4/18
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BY SIGNING BELOW, the undersigned, Settlor(s) of the Vicki Oberman Declaration of Trust
created under trust instrument dated May 23, 1989, acknowledges all of the terms and covenants
contained in this Security Instrument and any rider(s) thereto and agrees to be bound thereby.

(‘)% \/ ﬂ?r-w (Seal)

Victoria 8. Oberman, Trust Setitlor

QOrigination Company: Raymond James Bank, N.A,
NMLSR ID: 405712

Qriginator: Enzyat Oliver
NMLSR [D: 1589841

WERMUAEN IR

thongage Cadence Document Center ® 1112 04/16 Page 4 of 4




2116504114 Page: 30 of 38

UNOFFICIAL COPY

Loan #: 7000004384
'NTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THif SiDER

(A) "Revocable Trust.~the Vicki Oberman Declaration of Trust created under trust
instrument dated May 23, 1989.

{B) "Revocable Trust Trusweals) " Victoria §. Oberman trustee(s) of the Revocable Trust.

© "Revocable Trust Settlor{z) “~Victoria S. Oberman settlor(s) of the Revocable Trust
signing below.

(D) "Lender,” Raymond James Bark, N.A..

(E) "Security Instrument." The Deed of Tiust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure thi; Note to the Lender of the same date made by
the revocahle Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (25 defined below).

(F)  "Property." The property described in the Secuty’ Instrument and located at:

415 East North Water Street # 3005, Chiczgo, 'I. 60611
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 25¢h.<1ay of March, 2021, and is
incorporated into and shall be deemed to amend and supplement the Security \nstrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements nadz in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) and the 'ender further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lendsr that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are hoiding full title to the Property as trustes(s).

The Revocable Trust Trustee(s) warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of llinois; (i) the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrument affecting
the revocability of the Revocable Trust; (iii) the Property is located in the State of Hlinois; (iv) the
Revacable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law to execute the Security Instrument, including this Rider; (v)

'4|'<|7I(|JIODDD438|4* * M C TR USTRUDR *
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the Revocable Trust Trustes(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; (viii) only the Revocable Trust Settlor(s) hold the power to direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settlor(s) hold the power of
revacation over the Revocable Trust; and (x) the Revacable Trust Trustee(s) have not been notified of tha
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interast in or powers of direction over the Revocable Trust Trustes(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCALLX. TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NCTI.= OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revozcadon or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revacable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holdais of the power of revocation over the Revocable Trust, or hoth, or of any
change in the trustee(s) of the Tey coable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Preperty, or of any sale, transfer, assignment or together disposition
{whether by operation cf law or otherviise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWZF(S)

The term "Borrower” when used in the Szcurity Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally, Each party signing
this Rider below (whether by accepting and agreei’g i2 the terms and covenants contained herein or by
acknowledging all of the terms and covenants contairad herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such.rarty is named as "Borrower® on the first page of
the Security Instrument, each covenant and agreement 2pd andertaking of the *Borrower" in the Security
Instrument shall be such party's covenant and agreement 214 undertaking as "Borrower" and shall be
enforceable by the Lender as if such party were named as "Borrowar® in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIZL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to rzac! as follows:

Transter of the Property or a Beneficial Interest in Revocable Trusc

If, without the Lender’s prior written consent, (i) all or any part of the Froparty or an interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment o1 .other disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immadia‘e payment in full
of all sums secured by the Security Instrument. Howaver, this option shall not be exgiciezd oy the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

if the Lender exercises this option, the Lender shall give the Borrower notice of accaleration. The
hotice shall provide a period of not less than 30 days from the date the notice is delivered or niaiied within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Security Instrument without further notice or demand on the Borrower.

S AR
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CLOSING COST ACKNOWLEDGMENT AND CONSUMMATION AGREEMENT

Borrower(s): John Oberman Loan #: 7000004384
Victoria S. Oberman Case #:
MIN #:

Loan Amount: 1,400,000.00

Property Address: 415 East North Water Street # 3005, Chicago, IL 60611

By signing below, borrower(s) represents and warrants to Raymond James Bank N.A. (the "Bank") the
following:

1} Borrower(s) agrees to pay the closing costs listed as Borrower(s)'s responsibility on the final
Closing Disclosure for the transaction identified above.

2) Borrprvei(s) intends to become legally obligated and to consummate the loan transaction upon
the signing of three documents, the following descripticns of which shall not in any way limit the
purpose ¢ effect of the documents:

a. This'Closing Cost Acknowledgment and Consurnmation Agreement, obligating the
Borrowe:t’s) 1o pay the closing costs;

b. The Promisszry Note, obligating the borrower(s) to repay the amount borrowed and make
payments of ‘principal and interest including late fees and service fees as described
therein; and

c. The Security Insirument (whether a Morigage or Trust Deed), obligating the borrower(s)
to maintain taxes and lpsurance, to avoid committing waste of the property, and
permitting the Bank to icresiose and sell the property in the event of default.

3} The conditicn of the property has.not-detrimentally changed since the time of the appraisal and
title insurance will be validly issued upsrrecording the security instrument.

4) Borrower(s) acknowledges that the Bank is nat obligated to fund the loan unless:

a.  All of the closing documents are ret irned and satisfactorily executed without alteration;

b. Since the time of underwriting approval, ho hew credit has been granted to consumer or
detrimental credit history has been reportzd zoncerning Borrower(s);

¢. Since the time of underwriting approval, no_new conflict with the Bank's lending
guidelines has occurred;

d. All outstanding underwriting conditions are met;-«nd

e. This loan closes in accordance with the Bank's closing instructions and valid title
insurance is issued.

5) In the event the transaction is subject to the Borrower(s)'s right- io*vescind under the Truth-In-
Lending Act ("TILA"), individuals granted & right to rescind by TILA wili s antitied to a limited right
to cancel and will be given additional forms explaining those rights and tha way to exercise the
right to cancel.

Each document included in the closing of this loan, including but not limited to \nusZ documents
identified in item 2 above, contain important information and rights of Borrowe{<).as well as
representations, warranties, covenants and other promises the Borrower(s) is making, to the Bank
and should be read in full prior to signing.

Borrower(s):

JECROURENIRD LT
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)
" Borrower - Victoria 5. Oberman, Bofrower - John Oberman
Trustee of the Vicki Oberman
Declaration of Trust under frust
instrument dated May 23, 1989

/j 2oy e \%Mm)

Borrower - Victoria S. Oberman

UL LCUTRETY L
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Loan #: 7000004384
INTER VIVOS REVOCABLE TRUST RIDER
DEFINITIONS USED IN THI* RIDER

(A) "Revocable Trusl® The Vicki Oberman Declaration of Trust created under trust
instrument dated May 23, 1989. '

(B) *Revocable Trust Trusteelz)." Victoria S. Oberman trustee(s) of the Revocabla Trust.

{C) "Revocable Trust Settior(z1.> Victoria S. Oberman settlor(s) of the Revocable Trust
signing below.

() ‘Lender." Raymond James Bank, M.A..

(E) *Security Instrument." The Deed (of Trust, Mortgage or Security Deed and any riders
- thereto of the same date as this Rider given to secure the Note to the Lender of the same date made by
the revocable Trust, the Revocable Trust Trustee(s) ard the Revocable Trust Settlor(s) and any other
natural persons signing such Note and covering the Property (#is defined below).

(F) "Praperty.” The property described in the Secizity [nstrument and located at:

415 East North Water Street # 3005, Chiczgo, IL 60611
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 22¢h day of March, 2021, and is
incorporated into and shall be deemed to amend and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements imac'e in the Security
Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlor(s) anu-ine J.ander further
covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocabie trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustes(s).

The Revocable Trust Trustee(s) warrants {o the Lender that (i} the Revocable Trust is validly
created under the laws of the State of lllinals; {ii} the trust instrument creating the Revocable Trust is in
full force and effect and there are no amendments or other modifications to the trust instrurnent affecting
the revocability of the Revocable Trust; (iii} the Property is located in the State of Illinois; (iv) the
Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument creating
the Revocable Trust and under applicable law 1o execute the Security Instrument, including this Rider; (

RETNUAn DRI
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the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on behalf of
the Revocable Trust; {vi) the Revocable Trust Settlor(s) have executed the Security Instrument, including
this Rider, acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may hold any power
of direction over the Revocable Trust; {viii) only the Revocable Trust Settlor(s) hold the power fo direct the
Trustee(s) in the management of the Property; (ix) only the Revocable Trust Settior(s) hold the power of
revocation over the Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of the
existence or assertion of any lien, encumbrance or claim against any beneficial interest in, or transfer of
all or any portion of any beneficial interest in or powers of direction over the Revocable Trust ™ rustes(s) or
the Revocable Trust, as the case may be, or power of revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE
OF REVOCAZ1Z, TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTicZ OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revotatin Trust Trustee(s) shall provide timely notice to the Lender promptly upon notice or
knowledge of any revocation.or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocable Trust, as the case may be, or
of any change in the holgers of the power of revocation over the Revocable Trust, or both, or of any
change in the trustee(s) of the Bevoiable Trust (whether such change is temporary or permanent), or of
any change in the occupancy of the Proparty, or of any sale, transfer, assignment or together disposition
(whether by operation of law or otharwise) of any beneficial interest in the Revocable Trust.

B. ADDITIONAL BORROWEP(S)

The term "Barrower® when used in {ne Sacurity Instrument shall refer to the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocabie Trust Settlor(s), jointly and severally. Each party signing
this Rider below {whether by accepting and agreeing t» the terms and covenants contained herein or by
acknowledging all of the terms and covenants coritained herein and agreeing to be bound thereby, or
both) covenants and agrees that, whether or not such-geity is named as "Borrower® on the first page of
the Security Instrument, each covenant and agreement ad dndertaking of the *Borrower® in the Security
Instrument shall be such party’s covenant and agreement &4 tndertaking as "Borrower” and shall be
enforceable by the Lender as if such party were named as "Borrewver® in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE REVOCABLE
TRUST

Uniform Covenant 18 of the Security Instrument is amended to r¢ac as follows;

Transfer of the Property or a Beneficial Interest in Revocable Tru~t.

If, without the Lender's prior written consent, (i) all or any part of the Fropary or an interest in the
Property is sold or transferred or (i) there is a sale, transfer, assignment or cther disposition of any
beneficial interest in the Revocable Trust, the Lender may, at its option, require immadialz payment in full
of all sums secured by the Security Instrument. However, this option shall not be exerciszd Gy the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the natice is delivered or mailed within
which the borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums secured prior to the expiration of this period, the Lender may invoke any and all remedies permitted
by the Securily Instrument without furiher notice or demand on the Borrower.

]
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BY SIGNING BELOW, the Revocable Trust Trustee(s} accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

[ v o g‘:ﬂ [QMSGED
Yictoria S. Oberman, Trustee of

the Vieki Oberman Declaration of

Trust under trust instrument dated

May 23, 1989

St e A AR
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Escrow File No.: WEB212465

EXHIBIT "A"

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK IN THE STATE OF ILLINOIS, TO WIT:

PARCEL 1: UNIT W3005 AND P-221, P-222, AND P-244 IN THE RIVERVIEW
CONDOMINLUM AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED R£AL ESTATE:

CERTAIN PARTS G¥ VACATED EAST RIVER DRIVE AND OF BLOCK 14, (EXCEPT
THE NORTH 6.50 FEXY; DEDICATED TO THE CITY OF CHICAGO FOR
SIDEWALK PURPOSES PER DOCUMENT NO. 8763¢94,) IN CIYTFRONT CENTER,
BEING A RESUBDIVISION IN THE NORTH FRACTION OF SECTION 10,
TOWNSHIP 39 NORTH, RANGE-i4, EAST OF THE THIRD PRINCIPAL MERIDIAN
WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS D CUMENT NUMBER 00595371, AND AS
AMENDED, TOGETHER WITH ITS UM2IVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS. ALL IN COOK C/AUNTY, ILLINOIS.

PARCEL 2: A NON-EXCLUSIVE EASEMENT ¥OR THE BENEFIT OF PARCEL 1
FOR INGRESS AND EGRESS, USE AND ENJOYMENT UPON THE PROPERTY AS
DEFINED, DESCRIBED AND DECLARED IN THE D¥<CLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
AUGUST 4, 2000 AS DOCUMENT NUMBER 00595370.

Tax ID: 17-10-221-083-1667

NOTE: The property address and tax parcel identification number listed are provided
solely for informational purposes, without warranty as to accuracy or complseezcess and
are not hereby insured.

Being that pareel of land conveyed to Victoria S. Oberman, as Trustee of the Vicki
Oberman Declaration of Trust dated May 23, 1989 as now or hereafter amended from
Jobn L. Oberman and Victoria S. Oberman by that deed dated 9/11/2007 and recorded
10/2/2007 in deed Document No. 727518091 of the Cook County, IL public registry.

Being that parcel of land conveyed to John L. Oberman and Victoria S. Oberman, husband
and wife from RiverView at River East II L.L.C., a Delaware Limited Liability Company
by that deed dated 1/31/2007 and recorded 2/6/2007 in deed Document No. 0703731047 of
the Cook County, IL public registry.
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PARCEL NUMBER(S): 17-10-221-083-1667



