K \ . A\ 4 |
Hlinois Anti-Predatory

onng Dtes R

Dock ZHIGSQERAT Fee £22 80

Certificate of Exemption
RHSP FEE:S9.86 RPRF FEE: %l.60

KAREN A. YARBROUGH

COOK LOUNTY CLERK

DATE: 86/14/2021 69:32 AN PG: 1 9F 25

.- -
—_———

844-768-1713

The property identified as: PIN: 17-20-233-081-0000

Address:

Street: 837 W Village Ct

Street line 2: .

City: Chicago State: IL ZIP Code: 60608

Lender USAA Federal Savings Bank

Borrower: Clemente R Tovar

Loan / Mortgage Amount: $535,000.00

This property is lccated within the program area and the transaction is exempt from the requirsriants of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person, B

UEL\@ESHED® @\Aj% 2O

Certificate number: 28576EEF-4F20-43BB-8710-630372D882A0 Execution date: 4/23/2021




2116506003 Page: 2 of 25

UNOFFICIAL COPY

After Recording Return Ta:
IRM-USAA VAULT

4117 Pinnacle Point Dr
Dallas, TX 75211

Prepared By:

Sonny Valdez

USAA Fed=ral Savings Bank
10750 M. Dermott Freeway
San Antonijz, TX 78288

Parce! ID Numbar: 47 20 233 081 0000

[Space Above This Line For Recording Data)

MORTGAGE
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THIS LOAN IS NOT ‘ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR“7S AUTHORIZED
AGENT.

DEFINITIONS

-

Words used in multipte sections of this document are defined below and other wuids are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this document are also -
provided in Section 15.

{A) "Security Instrument" means this document, which is dated April 23, 2021, together with-all Riders
to this document.

(B) “"Borrower" is Clemente R Tovar. Borrower is the morlgagor under this Security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
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under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 673-MERS.

(D) "Lender"is USAA Federal Savings Bank. Lender is a Federally Chartered Savings Association
organized and existing under the laws of The United States of America. Lender's address is 10750
McDermott Freeway, San Antonio, TX 78288-0544.

(E) "Note" means the promissory note signed by Borrower and dated April 23, 2021. The Note states
that Borrower owes Lender FIVE HUNDRED THIRTY FIVE THOUSAND AND NO/1¢0 Dollars (U.S.
$535,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to
pay the debt in full not later than May 01, 2051.

(F) “Propeitv" means the property that is described below under the heading "Transfer of Rights in the
Property."

{G) "“Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the'Noi2, and alt sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by 2arrower [check box as applicable]:

[ ] Condominium Rider [ 1 Graduated Payment Rider

[X] Planned Unit Development Rider [X] Other(s) [specify]
1 - 4 Family Rider
Assumption Rider

(I} "Applicable Law" means all controlling applicacle’ faderal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the <ffect of law) as well as all applicable final,
non-appealable judicial opinions. If the indebtedness secureu hzraby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereusiar and in effect on the date hereof
shall govern the rights, duties and liabilities of the parties heretc. anc” any provisions of this or other
instruments executed in connection with said indebtedness which ara inconsistent with said Title or
Regulations are hereby amended to conform thereto.

(J) "Community Association Dues, Fees, and Assessments" means all cuss, fees, assessments
and other charges that are imposed on Borrower or the Property by a cundosunium association,
homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transactior. eriginated by
check, draft, or similar paper instrument, which is initiated through an electronic termina!, *alephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institutiori to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) “Escrow ltems" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.5.C. §2601 et seq.) and its
implemedting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any atditional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "feseradv related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" underAESPA,

(P) “Successor in Intersct of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Sarrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PEURERTY

This Security Instrument secures to Lendar: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) thé p2rformance of Borrower's covenants and agreements under
this Security lnstrument and the Note. For 1nis purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender end Lender's successors and assigns) and to the
successors and assigns of MERS the following dezcribad property located in the COUNTY of COOK:

See attached Exhibit A legal description
which currently has the address of 837 W Village Ct Chicagg, !lirois 60608 ("Property Address”):

TOGETHER WITH all the improvements now or hereaftor erscted on the property, and all
easements, appurienances, and fixtures now or hereafter a part of h« property. All replacements and
additions shall also be covered by this Security Instrument. All of the isiagoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees thui WERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessery to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) ias tha right: to exercise
any or all of those interests, including, but not limited to, the right to foreclose and sell thr. Property; and to
take any action required of Lender including, but not limited to, releasing and canceinz this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances

of record.
“JII | I”"I “ | | I | “‘ .‘l"llﬂ “W‘W"!‘ |I‘!l “HTI MUII‘!)‘ ||||T|
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments di'2 under the Note and this Security Instrument be made in one or more of the foliowing forms,
as selected Ly Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's chetk. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, iast umentality, or entity; or (d) Electronic Funds Transfer. '

Payments arelaeamed received by Lender when received at the location designated in the Note or
at such other locatior’ 85" may be designated by Lender in accordance with the notice provisions in
Section 14. Lender may raturn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan susrent. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the fuitize, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Perodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current’ If 3srrower does not do so within a reasonable period of time,
Lender shall either apply such funds or retuin them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance unde: the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future-against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrurient or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied“n/the following order of pricrity: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts zZue under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it'becare due. Any remaining amounts
shall be applied first to late charges, second to any other amounts cus wnder this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Fayment which includes a
sufficient amount to pay any late charge due, the payment may be applied lc (hz delinguent payment
and the late charge. If more than one Pericdic Payment is outstanding, Lender may. cpoly any payment
received from Borrower to the repayment of the Periodic Payments if, and to llle etent that, each
payment can be paid in full. To the extent that any excess exists after the payment is 2uped to the full
payment of one or more Periodic Payments, such excess may be applied to any late <harges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3.  Funds for Escrow tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due

~ 3 0O 0 2 1 F o2 * * M C M ORTODOT *
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for: {a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leaseheold payments or ground rents on the Property, it any,
and (c) premiums for any and all insurance required by Lender under Section 5. These items are called
"Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, tha amounts due for any Escrow ltems for which payment of Funds has been waived by Lender
and, if Lende. requires, shall furnish to Lender receipts evidencing such payment within such time period
as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be dezmed to be a covenant and agreement contained in this Security Instrument, as the
phrase "covena:t znd agreementl” is used in Section 9. If Borrower is obligated to pay Escrow Items
directly, pursuant tc_auwaiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights uncer Saction 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a natice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, @ic i such amounts, that are then required under this Section 3.

Lender may, at any time, colleciand hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time speciiied under RESPA, and {b) not to exceed the maximum amount a
lender can require under RESPA. Lencer shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expencitues of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution” wihose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is-an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the“unds to pay the Escrow Items no later than the
time specified under RESPA. Lender shall not charge Sorrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escraw ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to ‘make such a charge. Unfess an agreement
is made in writing or Applicable Law requires interest to be paid.cn the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shal' give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under REST A; Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage «1\Funds held in escrow,
as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Berrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but/in no more than
12 monthly payments, If there is a deficiency of Funds held in escrow, as defined unger XF3PA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amountnacessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly paymen's.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promyatiy refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in

ERUITIINA TR
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Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lerder may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Prope:tv Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Propertyingured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards(inciuding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurancs shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requi'es. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. Tiie insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right toc-disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Boivower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might aftec. such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone dete’miriation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expenze. ender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such cuverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, of the Lontents of the Property, against any risk,
hazard or liability and might provide greater or lesser coveragf. than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained right significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed Ly Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instiiaent. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payaue; with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, anu shziaame Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hald 'ae policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all seczipts of paid
premiums and renewal notices. |f Borrower obtains any form of insurance coverage, st otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall includz.a.ctandard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptily by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall

JWAM RN AR

3 0 2 &4 4 1 B 7 2 =
ILLINOIS Single Family UNIFORM INSTRUMENT MERS

Mortgage Cadence Document Center @ 3757 04/10 Page6of 14




2116506003 Page: 8 of 25

UNOFFICIAL COPY

have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earings on such proceeds. Fees for public adjusters, or other
third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sale
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether ar not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Boyrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and reiated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance car-ier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will 52ci when the notice is given. In either event, or if Lender acquires the Property under
Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouiit rut to exceed the amounts unpaid under the Note or this Security Instrument,
and (b) any other of Borrcwzr's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendsriinay use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Gie or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residente io: at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, whick’ consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyon«u Berrower's control.

7. Preservation, Maintenance and Protactizn of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Freparty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasiicin value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is riot economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further geteriziation or damage. If insurance or
condemnation proceeds are paid in connection with damage to, oi the tzking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lenceriias released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoraiionsin.a single payment or in a
series of progress payments as the work is completed. If the insurance or candemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrawer's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Propeny.ciender shall
give Borrower notice at the time of or prior to such an interior inspection specifying susi.reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Matenal
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property
and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and /) paying reasonable attorneys' fees lo protect its interest in the Property and/or rights under
this Secdrissnstrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, bv? ig.not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windaws, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and“naxe._utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. !t is agreed that Lender
incurs no liability for nat taxing any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrizinisnt. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is ¢n_a_leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the2roperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous ‘Froceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicaliv-ieasible and Lender's security is not lessened.
During such repair and restoration period, Lender snaii have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect surit Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspectiar-shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or-ira series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repait-is/riot economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be-aplied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, Daid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, th: Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or pot fien due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the f2ir market
value of the Property immediately before the partial taking, destruction, or loss in value is eaval to or
greater than the amount of the sums secured by this Security Instrument immediately hefore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multipied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Propery

MWW Y MR
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immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect 2ad apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sectrad by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owves Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regaid o Miscellaneous Proceeds. ‘

Borrower naa! ba in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property o7 rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred’ rzinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, i« Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interestin'the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages ‘hai are attributable to the impairment of Lender's interest in the
Property are hereby assigned and snall ba paid to Lender.

All Miscellaneous Proceeds that ‘ars_not applied to restoration or repair of the Property shall be
applied in the order provided for in Sectior. 2

11. Borrower Not Released; Forbearince By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest-of Sarrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrcwar: Lender shall not be required to commence
proceedings against any Successor in interest of Borvawe: or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sesurity Instrument by reason of any demand
made by the original Borrower or any Successors in Interest 0. Porrower. Any forbearance by Lender in
exercising any right or remedy including, without iimitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amoun.s less than the amount then due, shalll
not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joiriand several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note \a "co-signer"): (a) is co-
signing this Security Instrument only to mortgage, grant and convey the co-sigrici's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligeted «o.pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrowe! can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Secuity Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower whe.assumes
Borrower's abligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shail bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

ALY TR
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13. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
s0 that the interest or other 1oan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted Fmits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal’owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reductio will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment cha:oz is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment.to Parrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge!

14, Notices. Al ncuces given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any noiice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower-when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other+i1sans. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requives otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only. egort a change of address through that specified procedure.
There may be only one designated notice agdress under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it Or Ly mailing it by first class mail to Lender's address
stated herein unless Lender has designated ancther address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be #zamed to have been given to Lender until actually
received by Lender. If any notice required by this SecurivInstrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Constructior. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which ‘he Property is located. All rights and
obligations contained in this Security Instrument are subject to ary<requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the paries to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agelisi agreement by contract. In
the event that any provision or clause of this Security Instrument or the Nole ‘conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument oi the-Mote which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall me#.and include
corresponding neuter words or words of the feminine gender; (b) words in the singular £'i2!! mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any.origation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

17. Transfer of the Property. This loan may be declared immediately due and payable upon
transfer of the Property securing such loan to any transferee, unless the acceptability of the assumption
of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

ENNREND LU
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Securily Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Berrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the Property pursuant to Section 24 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: fa) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acce.eration had occurred; (b) cures any default of any other covenants or agreements; (c) pays
all expenses ncurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fe€s. /property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lendér's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may-easonably require to assure that Lender's interest in the Property and rights under
this Security Instrument,.and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged wiiless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a} cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is‘drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations sexuwred hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate ¢ha.l «iot apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Seivicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrumer() can be sold one or more times without prior notice to
Borrower. A sale might result in a change in tnhe entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Secuiity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrurnent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sals £7 the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change ‘which will state the name and address of the
new Loan Servicer, the address to which payments should be mazes-and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Wote is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the«ndrigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purciizser.

Neither Borrower nor Lender may commence, join, or be joined to any jucicial action (as either an
individual litigant or the member of a class) that arises from the other party's actizns pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, Jr.any duty cwed
by reason of, this Security Instrument, until such Borrower or Lender has notified the orter party (with
such notice given in compliance with the requirements of Section 14) of such alleged breac!i.2nd afforded
the other party hereto a reasonable period after the giving of such notice to take corrective-action. If
Applicable Law provides a time period which must elapse before certain action can be takenr, inat time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 24 and the notice of acceleration given lo
Barrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those

JRILARIY AR
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substances defined as toxic or hazardous substances, pofiutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Enviranmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in viofation
of any Ervdironmental Law, (b) which creates an Environmental Condition, or {c) which, due to the
presence, use, ar release of a Hazardous Substance, creates a condition that adversely affects the value
of the Proper'y. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of sma! ouantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential 1ses. and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer nrnducts).

Borrower shall prorapthy-give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmantal or regulatory agency or private party involving the Property and any
Hazardous Substance or Ervironmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including butnot limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely_ afiects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authori'y. orany private party, that any removal or other remediation of
any Hazardous Substance affecting the Prope 1y is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmer.al .aw. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup. ‘

21. Funding Fee. A fee equal to one-half of cae percent of the balance of this loan as of the date
of transfer of the Property shall be payable at the tinie of-transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. it thesassumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that al’endy secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee ofthe indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This ez is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). (Note: i ke funding fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 percent.)

22. Processing Charge. Upon application for approval to allow. cssumption of this loan, a
processing fee may be charged by the loan holder or its authorized "agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownrshiz.records when an
approved transfer is completed. The amount of this charge shall not exceed the madimuym established by
the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Tiie S8 Jnited States
Code applies.

23. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees I~ assume
all of the obligations of the veteran under the terms of the instruments creating and securing the ivan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration

AR RA QRN
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following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrumenit by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not limited to, reasonable
attorneys' feis und costs of title evidence.

25. Releasde. Uoon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrurient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insiument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

26. Waiver of Homestzad. In accordance with lilinois law, the Borrower hereby releases and
waives all rights under and by viitue of the lllinois homestead exemption laws.

27. Placement of Collatera! Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coveruae required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's exjierse to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borlower's interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or any‘caim that is made against Borrower in connection with the
collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insuranca a<.required by Borrower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrowe: will be responsible for the costs of that insurance,
including interest and any other charges Lender may iripase in connection with the placement of the
insurance, until the effective date of the cancellation or” expiration of the insurance. The costs of the
insurance may be added to Barrower's total outstanding balancz or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be abie to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terrfl.v and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded wiia .

W {Seal)

Borrower - Clemente R Tovar

T 00 2 4 4 1 B 7 2 * *~ M C M O R TD O T *

-
ILLINOIS Single Family UNIFORM INSTRUMENT MERS
Mortgags Cadence Document Center @ 3757 04/10 Page 13 of 14




2116506003 Page: 15 of 25

UNOFFICIAL COPY

[Space Below This Line for Acknowledgment]

State of lllinais

County ¢ Q’\V\

The foregoing instrument was acknowledged before me on _ A\ N2 R
oy C\epneNe,” 1 AONAC

'Q\/u\ﬁ

(Signature of )a'},nn taking acknowledgment)

My Commission Zxuires on _\"2 \ elwlayyi

Qrigination Company:J$2A Federal Savings Bank
NMLSR ID: 401058

Originator: Lanica A Zapata
NMLSR ID: 463138

. ROXANNE LITYNSK!
4 Official Seal
te of Hitinois

1 Natary Public - Sta ‘
wy G ‘mrmssuan Exptres Dec 12, 202 h

* 3 4L 4 1 8 7 2 = * M C M 0 R T D O T *

0 0O 2
ILLINQIS Single Family UNIFORM INSTRUMENT MERS
Morigage Cadence Document Center  ® 3757 04/10 Page 14 of 14




2116506003 Page: 16 of 25

UNOFFICIAL COPY

EXHIBIT A

See attached Exhibit A legal description

COOK COUNTY CLERK OFFICE
RECORDING DIVISION

118 N. CLARK ST. ROOM 120
CHICAGO, 1L 60602-1387
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MIN: 100105£-3002441872-1 Loan #: 3002441872
VA Case #: 28-28-6-0961872

___ ASSUMPTION RIDER

THIS LOAN 'S NOT ASSUMABLE WITHOUT
THE APPROVAL .OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 23ra-say-of April, 2021, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Decd of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the ‘Rorrower") to secure Borrower's Note to
USAA Federal Savings Bank ({the "Lender") of the same date and zuvering the Property described in the
Security Instrument and located at:

837 W Viliage Ct, Chicago, IL 60608
[Property Address)

ASSUMPTION COVENANTS. In addition to the covenants and agreements.iiade in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. Acceleration Clause. This loan may be declared immediaiely due andpayatile upon
transfer of the property securing such loan to any transferee, unless the accepteurity of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37,-Tile, 38,
United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt to that already secured by this instrument, shall bear interest at the rate herein

JARIIRRTEIR TR
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provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

C. Processing Charge Clause. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan
twhich Section 3714 of Chapter 37, Title 38, United Stales Code applies.

D. Indemnity Liability Assumption Clause. If this obligation is assumed, then the
acsumar hereby agrees to assume all of the obligations of the veteran under the terms of
the inciruments creating and securing the loan. The assumer further agrees to indemnify
the Denzitment of Veterans Affairs to the extent of any ciaim payment arising from the
guaranty ar inaurance of the indebtedness created by this instrument.

BY SIGNING BELOVy, Sorrower accepts and agrees to the terms and provisions contained in
pages 1 and 2 of this Assumpiion Rider.!

%ﬂ}%fax - (Seal)

Borrower - Clemente R Tovar

Qrigination Company: USAA Federal Savings Bank
NMLSR ID: 401058

Originator: Lanica A Zapata
NMLSR ID: 463138
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MIN: 100105F-3002441872-1 ‘ Loan #: 3002441872
VA Case #: 28-28-6-0961872

PLANNED UNIT DEVELOPMENT RIDER

THIS LOAN. 1S NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT O VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS PLANNED UNIT DEVELOPMENT RIDER is.<nzde this 23rd day of April, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date, given by-the undersigned {the “Borrower"} to
secure Borrower's Note to USAA Federal Savings Bank (the “Leader’>of the same date and covering
the Property described in the Security Instrument and located al:

837 W Village Ct, Chicago, IL 60608
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other
such parcels and certain common areas and facilities, as described in See attachec Exhibit A legal
description (the “Declaration”). The Property is a part of a planned unit development know:i 4s

Barron's
[Name of Planned Unit Development]

fthe “PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and

the uses, benefits and proceeds of Borrower’s interest.
l”l ‘I !II | m ‘ I |HI1|| Hl||||i‘“‘C‘I“INWIHU“‘Mmlbl“u!“ll“
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PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (i) any by-laws or other rules or regulations of the Owners
Associaticn. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

2. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket’ policy insuring the Property which is
satisfacterv to Lender and which provides insurance coverage in the amounts (including
deductivle’fovels), for the periods, and against loss by fire, hazards included within the term
“extendes coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for whict L.2ander requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payrent to Lender of the yearly premium installments for property insurance
on the Property; anr-{ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Propedy is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a vondition of this waiver can change during the term of the
loan. Borrower shall give Lender grompt notice of any lapse in required property insurance
coverage provided by the master ar'planket policy.

In the event of a distribution ‘af/property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable lo Borrower are hereby @ssigned and shall be paid to Lender. Lender shali
apply the proceeds to the sums secured by the-Cecurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower. ‘

C. Public Liability Insurance. Borrower sha' tsie such actions as may be reasonable
to insure that the Owners Association maintains a puuii liability insurance policy acceptable
in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or/claim for damages, direct or
consequential, payable to Borrower in connection with any condemination or other taking of all
or any part of the Property or the common areas and faciliizs jof the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall-oepaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the zecurity Instrument as
provided in Section 10. :

E. Lender's Prior Consent. Borrower shall not, except after notice 10 Lzider and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination/required by
law in the case of substantial destruction by fire or other casualty or in the case of a{aking by
condemnation or eminent domain; (ii) any amendment to any provision of the “Cornctitaent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Asscciation unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall

[ADIRRROMTA AU AR
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become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages 1 thrw"zh 3 of this PUD Rider.
|

W ol (Seal)

Borrower < Clemente R Tovar

Origination Company: USAA Federal Savings Bank
NMLSR 10: 401058

Originator: Lanica A Zapata
NMLSR |D: 463138
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MiIN: 100105F-3002441872-1 ' Loan #: 3002441872

1-4 FAMILY RIDER
{Assignment of Rents)

THIS LOAM- IS NOT ASSUMABLE
WITHOUT THE, APPROVAL OF THE
DEPARTMENT Cf VETERANS AFFAIRS
OR ITS AUTHORIZELD AGENT.

THIS 1-4 FAMILY RIDER is made this 23rd day ¢t Aoril, 2021, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed cf Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the“Borrower”) to secure Borrower's Note to
USAA Federal Savings Bank (the “Lender”) of the same date aid covering the Property described in
the Security Instrument and located at:

837 W Village Ct, Chicago, IL 60608
[Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements maaz in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. |~ addition
to the Property described in Security tnstrument, the following items now or hereafter atiacned to
the Property to the extent they are fixtures are added to the Property description, and shalilso
constitute the Property covered by the Security Instrument: building materials, appiiances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, but not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers,

7y 2 = * M C F A MR D R *
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dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed o be and remain a part of the Property
coverad by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower shall not seek, agree to or
make z-change in the use of the Property or its zoning classification, unless Lender has agreed
in wriing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirerients of any governmental body applicable to the Property.

C. QJU'SDRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien infrin/ to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

D. RENT LOSY INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other bzzards for which insurance is required by Section 5.

E. "BORROWER'S KIGHT TO REINSTATE™ DELETED. Section 18 deleted.

F. BORROWER'S GLEUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower'’s octupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender ali leases of the Propeny.urd all security deposits made in connection with leases of
the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph F, the word “lease” shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconuitionially assigns and transfers to Lender all the
rents and revenues (“Rents”} of the Property, regarziess of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's acents to collect the Rents, and agrees
that each tenant of the Property shall pay the Rents to l.erder or Lender's agents. However,
Borrower shall receive the Rents until (i} Lender has given Borrawer notice of default pursuant to
Section 24 of the Security Instrument and (ii) Lender has given_nctice to the tenant(s) that the
Rents are to be paid to Lender or Lender's agent. This assiginant of Rents constitutes an
absolute assignment and not an assignment for additional security only. ii.ender gives notice of
default to Borrower: (i) all Rents received by Borrower shall be held by socrower as trustee for
the benefit of Lender anly, to be applied to the sums secured by the Secuity Instrument; (i)
Lender shall be entitled to collect and receive all of the Rents of the Property, iii) Borrower
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender.er Lender's
agents upon Lender's written demand to the tenmant; (iv) unless applicable ‘aw" provides
otherwise, ail Rents collected by Lender or Lender's agents shall be applied first to thecosts of
taking control of and managtng the Property and co1lectrng the Rents, including, but nat Maited
to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Propertly, and then to the
sums secured by the Security Instrument; (v) Lender, Lender's agents or any judicially appointed
receiver shall be liable to account for only those Rents actually received; and (vi) Lender shall be
entitled to have a receiver appointed to take paossession of and manage the Property and collect
the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security. If the Rents of the Property are not sufficient to cover the costs of taking
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control of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9. Borrower represents and warrants that Borrower has not
executed any prior assignment of the Rents and has not-performed, and will not perform, any act
that would prevent Lender from exercising its rights under this paragraph. Lender, or Lender’s
agents or a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender'z agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any aprication of Rents shall not cure or waive any default or invalidate any other right or
remedy-of Lender. This assignment of Rents of the Property shall terminate when all the sums
secured Ly fhe Security Instrument are paid in full

. CPUSL-NEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which-Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke iy of the remedies permitted by the Security Instrument.

J. SUBSTITUIT NOTICE ADDRESS. Lender and Borrower acknowledge and agree that
the notice address under~zragraph 14 of the Security Instrument is 16838 PLEASANTON RD,
SAN ANTONIO, TX 78227 7, and not the Property Address. Any subsequent changes to the
notice address by borrower wil e effected as described in Paragraph 14 of the Security
Instrument.

BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained in
this 1-4 Family Riffer.

(Seal)

Borrower - Clemente R Tovar

Origination Company: USAA Federal Savings Bank

NMLSR 1D: 401058

Originator: Lanica A Zapata

&

NMLSR ID: 463138
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S CHICAGO TITLE

PR S

L COMPANY

LEGAL DESCRIPTION
Order No.:  21GSC118063LP

For APN/Pz/celID(s): 17-20-233-081-0000

PARCEL 1:

THE WEST 18.08 FECTAAS MEASURED AT RIGHT ANGLES) OF THE EAST 85.55 FEET (AS
MEASURED AT RIGHT ANGLES) OF THE PROPERTY DESCRIBED AS FOLLOWS:

THAT PART OF BLOCK 22, Gr'8ARRON'S SUBDIVISION, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 2¢, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING T0Q THE PLAT THEREQF RECORD JUNE 10, 1861 AS
DOCUMENT NUMBER 45427, DESCR@ZD AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF NEWBERRY AVENUE (NOW
VACATED) AND THE SOUTH LINE OF WEST 14TH PLACE (FORMERLY WRIGHT STREET),

THENCE SOUTH 01 DEGREES 42 MINUTES 34 SEZONDS EAST ALONG SAID WEST LINE 140.41
FEET TO THE PQOINT OF BEGINNING; THENCE CCNTINUING SOUTH 01 DEGREES 42 MINUTES
34 SECONDS EAST, ALONG SAID WEST LINE, 60.514-EZT; THENCE SOUTH 88 DEGREES 17

MINUTES 26 SECONDS WEST ALONG A LINE PERPENTDICULAR TO LAST DESCRIBED COURSE

136.83 FEET; THENCE NORTH 01 DEGREES 42 MINUTEG 34 SECONDS WEST 60.51 FEET,

THENCE NORTH 88 DEGREES 17 MINUTES 26 SECONDS EAST 136.83 FEET TO THE POINT OF

BEGINNING, ALL IN COOK COUNTY ILLINOIS.
PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 As DESCRIBED IN

DECLARATION OF EASEMENTS, COVENANTS CONDITIONS AND RESTRICTIONS RECORDED

JANUARY 23,2002 AS DOCUMENT NUMBER 0020094785 FOR THE UNIVERSITY ViLLAGE
HOMEOWNERS ASSOCIATION.



