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Mortgage

Definitions. Words used in multiple sectisns vf this document are defined below and other words are defined in =~
Sections 3, 11, 13, 18, 20 and 21. Certain rutescegarding the usage of words used in this document are also provided in
Section 16,

(A) “Security Instrument” means this document; which is dated June 1, 2021, together with all Riders to this
document.

(B) “Borrower” is David C Rosenblum and Bettejane Fosinblum, husband and wife, Joint Tenants With Full
Rights of Survivorship , Borrower is the mortgagor under thus Security Instrument.

(C) “Lender™ is IPMorgan Chase Bank; N.A.. Lender is a National Banking Association organized and existing
under the laws of the United States of America. Lender's address i¢-1111 Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Jun¢ 2. 2021. The Note states that Borrower
owes Lender Seven hundred ninety six thousand and 00/100 Dollars (U.S. $794,920.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later than July 1, 2051,

(E) “Property” means the property that is described below under the heading "Trancter of Rights in the Property.”

(F) “Loan " means the debt evidenced by the Note, plus interest, any prepayment ¢chargez aucdate charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The fellpwing Riders are
to be executed by Borrower [check box as applicable]:

& Adjustable Rate Rider- ® Condominium Rider & Second Home Rider
O Balloon Rider O Planned Unit Development Rider (O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]
02/
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(K1) “dpplicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law] as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Botrower ot the Property by 4 condominium association, homeowners association or similar

organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) “Escrowitens " means those items that are described in Section 3,

(L) “Miscellancovs Proceeds " means any compensation, settlement, award of damages, or proceeds paid by any
third party (other tharrinsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Freperty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condemnation; oz (1} misreptesentations of, or omissions as to, the value and/or condition of the Property..

(M) “Mortgage Insurance* twezas insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means t1e *ecularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section of this Security Instrument.

(0) “RESPA" means the Real Estate Seit!=2maut Procedures Act (12 U.S.C. Section 2601 et seq.) and its
itnplementing regulation, Regulation X (12 C.7R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulzta that govems the same subject matter, As used in this Security
Instrument, RESPA refers to all requirements and restrictions that are imposed in regard to a."federally related
mortgage loan" even if the Loan does not qualify as ¢ "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party it has taken title to the Property, whether or not that.
party has assumed Borrower's obligations under the Note ard/or-this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secules to Lender: (i) the repayment of the Loan,

and all renewals, extensions and modifications of the Note; and (if) il performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borvower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following describeg vinperty located in the County [Type of
Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]: See LegatLinscription

Parce! ID Number:. 14211030301011 which currently has the address 'of 3800 N LAKE SHORE DR #11A [Street]
CHICAGQ [City], Illinois 60613 [Zip Code] ("Property Address'):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all =agements, appurtenances,

and fixtures now or herealter a part of the property. All replacements and additions shall also be eovered by this
Security Instrument, All of the foregolng is referred to in this Security Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully setsed of the estate hereby conveyed and has'the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

7
W_/ 1380319868
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Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, ifany check ot other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose depmlts are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the Jocation designated in the Note or at such ather location
as may be designatad by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or parialzayment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any paymer: orpartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its ng,"b » refuse such payment or partial payments in the future, but Lender i3 not obligated to apply
such payments at the tireesuch payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not payinterest on unapplied funds, Lender may hold such unapplied funds until Borrower
makes payment to bring the Losn current, If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or returntiem to Bortower, If not applied earlier, such funds will be applied to the outstanding
prineipal balance under the Note imtaediately prior to foreclosure. No oftset or claim which Borrower might have now
or in the future against Lender shall reli¢ve Rarrower from making payments due under the Note and this Security
Instrument or performing the covenants and agieements secured by this Security [nstrument, ‘

2. Application of Payments or Proceed: . i:cept as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (¢) amounts due under Section 3| Such.payments shall be applied to each Periodic Payment in

the order in which it became due. Any remaining amourts shall be applied first to late charges, second to any other
amounts due under this Security Instrurent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent 'sziedic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the detirgpent payment and the late charge, [fmore than
one Periodic Payment is outstanding, Lender may apply any payment ‘escived 'f‘rom Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fiil. Ta the extent that any excess exists after
the payment is apphed to the full payment of one or more Periodic Paymets, s dch excess may be applied to any late
charges due, Voluntary prepayments shall be applied first to any prepayment’ lar ses and then as described in the Note..

Any application of payments, insurance proceeds, or Misce!langous Proceeds to pricizipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:{a} \a:es and assessments
and other items which can attain priority over this Security Instrumcnt as 4 lien or encumbranceur: the Property; (b)
leasehold payments or ground rents on the Propcrty, if any; (¢} premiums for any and all insurance required by Lender
-under Section 5; and (d) Mortgage [nsurance premlums if any, or any sums pdyable by Borrower to Leider in lieu

of the payment of Mortgage Insurance premlums in accordance with the provisions of Seclion 10, These items are
called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
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Jtems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails

to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay stich amount and
‘Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as to any or all Escrow Items at any time by a notice gtven inaccordance with Section 15 and, upon such revacation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
‘time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future
Escrow Ttems or otharwise in accordance with Applicable Law.

The Funds shall be heidin an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lertior is an institution whose deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the Funis to pay the Escrow ltems to later than the time specitied under RESPA, Lender shall not
charge Borrower for holding ziid-applying the Funds, annually analyzing the escrow account, or verilying the Escrow
Items, unless Lender pays Bortw er.interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made inwriting or Applicable Law requires interest to be paid on the Funds, Lender shall

‘not be required to pay Borrower any interést or earnings on the Funds, Borrower and Lender can agree in writing,
however, that interest shall be paid on tne Fuads. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA. .

If there is a surplus of Funds held in escrow, asdsiined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. Ifthere is a shoiizg2-0f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowershall pay to Lender the amount necessary to make up the;
shortage in accordance with RESPA, but in no more that. 12 monthly payments. 1f there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Botvouver as required by RESPA, and Borrower shall pay to
Lender the amount fiecessary to make up the deficiency in aceOrddnce with RESPA, but in no more than 12 monthly
-payments.

Upon payment in full of all sums secured by this Security [nstrument, Zender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings; wnd impositions attributable to the
Property which can attain priority over this Security [nstrument, leasehold paymeits 4r ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority aver this Security Instrumert un'ess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable. to-Leider, but only so
long as Borrower is performing such agreement; (b) contests the lien in 'good faith by, or defends against enforeement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of tho-§icn while those,
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holdei-of the lien an
agreement satisfactory to Lender subordinating the lien fo this Security Instrument, If Lender determines that any part.
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
-the amounts (including deductible levels) ‘and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
-unreasonably, Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for
flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges each lime remappings or similar changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergancy Management Agency in connection with the review of any flood zone determination resulting
from an objectini by Borrower.

If Borrower fails to maiatain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage siail cover Lender, but might or might not protect Borrower, Borrawer's equity in the
Property, or the contents of ths Praperty, against any risk, hazard or liabilily and might provide greater or lesser
coverage than was previously in effect. Borrower acknowlcdgcs that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additioiial debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the aaie of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policics required by Lender and rerewals of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard mortgage clari2; and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the poucm and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums ard renewal notices, If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, orsstruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mottgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurarce carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrowsi otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sesurity is not lessened, During such
repair and restoration period, Lender shall have the right to hold such insurance preceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lenaar's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may dishurse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. Unless an agreetiient is-made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retainec 0y Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resteiation ot repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be agplicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

1f Borrower abandons the Property, Lender may file, negotlatc and settle any available insurance cla;m and related
matters. Tf Bortower does not respond within 30 days to a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceads in'an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable.to
the coverage of the Property, Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

ey
»

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwisé agrees in writing; which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's contrel,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not.
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or ~ecieasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecrzomically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damsge If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrov et shall be responsible for repairing ot restoring the Property only if Lender has released
proceeds for such purposes, Uender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments a the work is completed, If the insurance or condemnation proceeds are not sufficient to
repair or restore the Property, Boirewer is not relieved of Barrower's obligation for the completion of such repair or
restoration,

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable cause;
Lender may inspect the interior of the impioveinents on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifyiug uch reasonable cause.

8. Borrower's Loan Application. Borrower shail be in default if, duting the Loan application process, Borrower
or any persons ot entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statemen’s to Lender (or failed to provide Lender with material
information) in connection with the Loan. Material represendat'ans include, but are not limited to, representations
concerning Botrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Riglits Under this Security Instrument. If (a}
Borrower fails to perform the covenants and agreements contained in tnis Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or tights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemmnation qr forfeiture, fur enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), oric) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the.
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions can include, but are not litared to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in'coutt; aiid () paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrumcut ineluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, enterizighe Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimirate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may-ake action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the proyisions of the lease, If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in
‘writing, ;

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that prevmusly provided such insurance
‘and Borrower was required to make separately designated payments toward the premiurns for Mortgage Insurance,.
Botrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
‘previously in effect, at a cost substant:ally equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
is ndt'available, Borrower shall continue to pay to Lender the amount of the sepatately designated payments that were
due when the insurance coverage ceased to be in effect, Lender will aceept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage [nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loz isultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Tender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the pzriod that Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage "n.,v*ance asa condition of making the Loan and Borrower was required to make scparately
designated payments toward the premiums for Mortgage Insurance, Borrawer shall pay the premiums reqmred to
‘maintain Mortgage Insurance in <{ect, or to pmwde a non-refundable loss reserve, until Lender's requirement for
Mortgage [nsurance ends in accordance with any written agreement between Borrower and Lender providing for

such termination or until termination 13zequired by Applicable Law, Nothing in this Section 10 affects Borrower's
obligation to pay intercst at the rate providd ir. the Note.

Mortgage Insurance reimburses Lender (or any eutity that purchases the Note) for certain losses it may incur if
‘Borrower does not repay the Loan as agreed. Bairawst is ot a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such ingiance in force from time to time, and may enter into
agreements with other parties that share or modify their visk, ot reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and (heother party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paymen’s using any source of funds that the mortgage insurer
:may have available (which may include funds obtained from Moitgags Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, envitier insurer, any reinsurer, any other entity,

or any afliliate of any of the foregoing, may receive (directly or 1nd1rectly ambunts that derive from (or might be
characterized as) 4 portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
:mortgage insurer's risk, or reducing losses. If such agreement prowdu, that an afii)iate of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
‘reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay ior ‘N/Inrt'gﬂge Iriisj:umncc,
or arty other terms of the Loan. Such agreements will not increase the amount Borrewer-wiiLawe for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(B) Any such agreements will not affect the vights Borrawer has - if any - with respect to the Meciage.
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inciude the right to
‘receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearncd at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender;

) ﬁj/ / 1339319685
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ot repair of the Property, ifthe
-restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppoﬁumty to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in‘a smgle disbursement or in a series of progress
paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to

be paid on such Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any interest or eatnings on
such Miscellaneous Proceeds. If the restoration or repalr is not economically feasible or. Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellangous Proceeds shall be applied in the order provided
for in Section 2.

‘In the event of a total taking, destruction, or loss in value of the Property, the Miscellanéous Proceads shall ke applied
‘o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a puttial taking, destruction, or loss in value of the Propetty in which the fair market value of the
Property immediatsly before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by tite Socurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otlierwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Tro~eeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial .ahng, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking -destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial tak ing, destruction, or loss in value i3 less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be dpphu to the sums secured by this Security Instrument whether or not the
sums are then due,

'If the Property is abandoned by Borrower, or if, after no'ice by. Lender to Borrower that the Opposmg Party (as defined
in the next sentence) offers to make an award fo settle  claisi for damages, Borrower fails to respond to Lender
-within 30 days after the date the notice is given, Lender is autborized to collect and apply the Miscellaneous Proceeds
sither to restoration or repair of the Property or to the sums seciiced by this Security Instrument, whether or tot then
due. "Opposing Party" means the third party that owes Botrower Misoetlaneous Proceeds ot the party agamst whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proseeding, whether civil or crimiral, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lendeu's interest in the Property or rights
under this Security Instrument, Borrower can cure such a default and, if acceleration Jias occurred, reinstate as
provided in Section 19, by causing the action ot proceedmg to be dismissed with an.ling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest ir: the Property or rights under
this Security Instrument, The proceeds of any award or claim for damages that are attributable i» the impairment of
‘Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ar
modification of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of.
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
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by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe'a
waiver of or preclude the exereise of any right or remedy.

13. Jaint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees (hat Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Tnstrument. Borrower shall not be released from Borrower's obligalions and liability under this
Security Instrumeni nnless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (gxcept as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lenuer may charge Borrower fees for services performed in conncetion with Borrower's default,
for the purpose of protecting i znder's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' tees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Tastrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee, Lender 1aay nat charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collectad in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amcnneziecessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceedid permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed wader the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated asa nartial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under tiie Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. '

15. Notlces. All notices given by Borrower or Lender in connection with-iiiz Security Instrument rust be in writing,
Any notice to Borrower in connection with this Security Instrument shall ve decimed to have been given to Borrower
when mailed by first class mail or when actually delivered to Borrower's notics address if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law sxpressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a subst tute notice address by notice to
Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Leacer specifies 4 procedure for
reporting Borrowet's change of address, then Borrower shall only report a change of address thiough that specified
procedure. There may be only one designated notice address under this Security Instrument aiasy ane time. Any
hotice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
‘unless Lender has designated another address by notice to Borrower, Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Canstruction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
in this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law
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might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect othet prov151ons of this Security
Instrument or the Note which can be given effect wnthout the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrutnent,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneﬁclal interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of wh:ch is
the transfer of title by Borrower at 4 future date to 2 purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
_person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payren® in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender it stuc!i sercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the d=: the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Insirwnent. [f Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permicted hy this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate Afier Anceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Secar W Tnstrument discontinued at any time prior to the carliest of; (a)

five days before sale of the Property pursuant to Jection 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees; and other fees incurred for the purpose of protecting
Lendet's interest in the Property and rights under this Security Instevinent; and (d) takes such action as Lender

may reasonably require to assure that Lender's interest in the Property and richts under this Security [nstrument,

and Borrower's obligation to pay the sums secured by this Securlty Instrutnent, shall continue unchanged unless

as otherwme provided under Applicable Law. Lender may require that Borrovier pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) casi; \bj poney order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn é3 uperan institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds 'I‘ransfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effectivc-as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Sactiun. 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiei interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due urder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicablc Law. There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to

AY 7

/‘*/ =" 4305319685
ILLINQIS-Single Family-Fannia #Mae/Fraddle Mac UNIFORM INSTRUMENT Farm 3014 1.'01
Waolters Kluwer Financial Serviees, Ine,
Iniiale:

T muunmuuu|||||v(iii|‘“’n[

1

I




2116641054 Page: 12 of 21

UNOFFICIAL COPY

Borrower will remain with the Loan Servicet ot be transferred to a successor Loan Servicer and are not assumed by the
‘Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of| or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action. If Applicable Law provides a time period which must elapse before cértain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bortower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardolie substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flamriable or toxic pétroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or furmaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws

‘and laws of the jurisdictior. wiere the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup”incades any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Gnvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone

else to do, anything affecting the Property (a) tiaa: is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to < presence; use, or release of a Hazardous Substance, creates a.
condition that adversely affects the value of the Propcrty. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous .

substances in consumer products), :

‘Borrower shall promptly give Lender written notice of (a) any fivésiigation, claim, demand, lawsuit or other action

by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) sity Environmental Condition, including but - -
not limited to, any spilling, leaking, discharge, release or threat of release Of ary Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Botrower learns, or is notified by any governmental or regulatory suiierity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property 154 esessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing hersin shall create any obligation
on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fsi'gwing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration nniler Section

18 unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the aciion required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure, If the default is not cured on ‘or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Seeurity Instrument by judicial proceeding, Lender shall be entitled to collect all
expenscs incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence..

23. Release., Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
TInstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois 1aw, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage:equired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coveragehat Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in ccansytion with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lenderwith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender nurshases insurance for the collateral, Borrower will be tesponsible for the costs of
that insurance, including interestand any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the ¢ancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balancs or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain Hn its own,

BY SIGNING BELOW, Borrower accepts and.ngraas to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with i,

Borrower
OB ol Botlouue Fentiing 42
David C, Rosenblum I)Sggj Bettcj;mcd%:'!nblum l.;:i?
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Acknowledgment .-
State of Lllinois

County of COOK )

This instrument was acknowledged before me on W/](’_’ / 52&@/ b

€ SLbHI  and @yfzam Posen bl
7N

Seith b fmercty

ENowry Public.

My commission zapires: % Q 0 ] //
Z [

OFFICIAL SEAL
NoriR YJFgUrg,r IE KAMINSKI

LIC - STATE
MY COMASSION E)(Piﬁ%fonéfggfgés

Loan Origination Organization: JPMorgan Chase Bar, N.A.
NMLS 1D: 399798

‘Loan Originator: Matthew Joseph Zehring

'NMLS 1D: 426805

X
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Condominium Rider

TS CONDOMINIUM RIDER is made this 1st day of June, 2021, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to JPMorgan Chase Bank, N.A, (the “Lender”) of the
same date and covering the Property described in the Security Instrument and located at:

3800 N LAKE SHORE DR #11A, CHICAGO, IL 60613
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a Condominium
Project known as: :

3800 Lake Shore Drive
[Name of Condominium Project]

(the “Condominium Projeci”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds 1ifi¢ to property for the benefit or use of its members or shareholders, the Property also
inchudes Borrower's interest In th2 Swners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In addit:cto the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follaws: v

A. Condominium Obligations. Borrower skall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Constifugré Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (if) by-laws; (1ii} edde of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessmeuts imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a “Master” or “Blanket” policy on the Condominium Project wich is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels}; 1ot the periods, and against loss by fire, hazards
included within the term “Extended Coverage,” and any other hazatels. including, but not limited to, earthquakes
and floods, from which Lender requires insurance, then: (i) Lender wezcs the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium mstallments for property insurasice pn the Property; and (ii) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of tii Toan. .
Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the Master
or Blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, whether or not then G, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partitiqn or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any amendment to any
provnsmn of the Constituent Documents if the provision is for the express benefit of Lender; (iii) terimination of
professional management and assumption of self-management of the Qwners Association; or (iv) any action which
‘would have the effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumént; Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of diskursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

By SIGNING BELOW, Bosiewer aceepts and agrees to the terms and covenants contained in this Condominium Rider.

Borrower
“ / //
e & Bl el Bllosan %@/MM ’J2.

David C. Rosenblum Date  Bettejane Rosenblum * Date
Szal Seal

S

.
1399319585
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Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the
Federa! Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this [st day of June, 2021, and is incorporated into and will be deemed
to amend and supplement the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undetsigned (the “Borrower™) to secure Borrower's Fixed/Adjustable Rate Not& (the
“Note") to JPMorgan Chase Bank, N.A. (the “Lender") of the same date and covering the property described in the
Security Instrument and located at:

3800 N LAKE SHORE DR #11A, CHICAGO, I 60613
[Property Address]

THE NOTE COr TAINS PROVISIONS ALLOWING FOR A CHANGE IN BORROWER'S FIXEY INTEREST
RATE TO AN A0S TABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTERLS7 RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND
MAXIMUM RATES THE B8 JRROWER MUST PAY,

Additional Covenants. In additior.io the representations, warranties, covenants and agreements made in the
Security Instrument, Borrower and Leader further covenant and agree as follows:

A. Interest Rate and Monthly Paymeat Changes. The Note provides for monthly payments of principal and
interest (“Monthly Payment”) and an initial ticed interest rate of 2.250%. The Note also provides for a change in the
initial fixed interest rate to an adjustable interest ‘atr, 25 follows:

4, Interest Rate and Monthly Payment Chang2s.

{A) Change Dates. The initial fixed interest rate T will zay will change to an adjustable interest rate on'the first
day of July, 2026, and the adjustable interest rate I will pay may change on the first day of the month every 6th
month thereafter. Each date on which my adjustable interesi rats could change is called a “Change Date.™

(B) The Index. Beginning with the first Change Date, my interest cate will be based on an Index that is calculated
and provided to the general public by an administrator (the “ddniaistrator”), The “Index” is a benchmack, known
as the 30-day Average SOFR index, The Index is currently published ty the Federal Reserve Bank of New York.
The most recent Index value available as of the date 45 days before each Crange Date is called the “Current
Index, " provided that if the Current [ndex is less than zero, then the Curreny InZex will be deemed to be zero for
purposes of calculating my interest rate. :

If the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

{C) Calculation of Changes. Before cach Change Date, the Note Holder will calculate rayv-new interest rate by
adding two and three~quarters percentage points (2.750%) (the “Margin ") to the Cutrent Index. The Margin may
change if the Index is replaced by the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then round the result of the Margin plus the Current Index to the nearest one-cighth of one percantage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the Monthly Payment that would be sufficient to repay the
unpaid Principal that I am expected to owe at the Change Date on the Maturity Date at my new interest raté in
substantially equal payments. The result of this calculation will be the new amount of my Monthly Payment.

1303319685
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(D) Limits on Interest Rate Changes. The interest rate I am required to pay at the first Change Date will not
be greater than 4.250% or less than 2,750%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than one percentage point (1.0%) from the rate of interest [ have been paying for the
preceding 6 months. My interest rate will never be greater than 7.250% or less than 2.750%.

(E) Effective Date of Changes. My new interest rate will become effective on each Change Date. I will pay the
amount of my new Monthly Payment beginning on the first Monthly Payment date after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes. The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before the effective date
of any change. The notice will include the amount of my Monthly Payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have regardmg

the notice.

(@) Replacement Index and Replacement Margin. The Index is deemed to be no longer available and
will be replacea ifar 'y of the following events (each, a “Replacement Event”) occur: (i) the Administrator has
permanently or ingefinizely stopped providing the Index to the general public; or (ii) the Administrator or its
regulator issues an ofticial public statement that the Index is no longer reliable or representative.

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement Index™) and may also
select a new margin (the “Reyiacement Margin™), as follows:

. If a replacement index has beenselected or recommended for use in consumer products, including residential
adjustable-rate mortgages, by the Bozid of Governors of the Federal Reserve System, the Federal Reserve Bank
of New York, or a committee endoroed or convened by the Board of Governors of the Federal Reserve System
or the Federal Reserve Bank of New Yark at the time of a Replacement Event, the Note Holder will select that
index as the Replacement Index.

2.If a replacerment index has not been selected o recommended for use in consumer products under Section (G)
(1) at the time of a Replacement Event, the Note {olcer will make a reasonable, good faith effort to select a
Replacement Index and a Replacement Margin thai, »vn=n added together, the Note Holder reasonably expects
will minimize any change in the cast of the loan, takizig intn account the historical performance of the Index and
the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be orerative immediately upon a Replacement Event
and will be used to determine my interest rate and Monthly Payments ¢: Change Dates that are more than 43

days after a Replacement Event, The Index and Margin could be replacad mare than once during the term of my
Note, but only if another Replacement Event occurs, After a Replacement Event, all references to the "Index" and
"Margin" will be deemed to be references to the "Replacement Index" and "Repl2cement Margin.”

The Note Holder will also give me natice of my Replacement Index and Replacemerit Margin, if any, and such |
other information required by applicable law and regulation.

B. Transfer of the Property or a Beneficial Interest in Borrower.

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the tezous stated in Section
A above, Section 18 of the Security Instrument will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Inferest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a future date to a purchaser.

1390319684
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1fall or any part of the Property or any Intewst in the Property is sold or transferred {or if Borrower is not

a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require | immediate payment in full of atl sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

[If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

petiod of not less than 30 days from the date the notice is given in accordance with Section 15 within which

Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

exp1rat1on of this period, Lender may invoke any remedies permllted by this Security Instrument without further
notice or demand on Borrower,

2, When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in Section
A above, Section 18 of the Security Instrument deseribed in Section B1 above will then cease to be in effect, and
the provisions of Section 18 of the Security Instrument will be amended to read as follows:

Transferof the Property or a Beneficial Intercst in Borrower, As used in this Section 18, “Interest in the
Property” wzans any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transierrad in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent of which s the fransfer of title by Borrower at a future date to a purchaser,

If all or any part of tiie Froperty or any Interest in the Property is sold or transferred (or if Borrower is not

a natural persen and a benedieial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this optxon shall not be ezercised by Lender if such exercise is prohibited by Applw:,,ble Law, Lender
also shall not exercise this option 1f fayBorrower causes to be submitted to Lender information required by
Lender to evaluate the intended tran.feree as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s seCurity will not be impaired by the loan assumption and that the risk ofa
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Appllcable Law, Lendesinay charge a rcawndble fee as a condition to Lender’s
consent to the loan assumption. Lender may also Leduire the transferee to sngn an assumption agreement that
is acceptnb o to Lender and that obligates the transfetee <o keep all the promises and agteements made in the
Note and in this Security Instrument, Botrower will conrinde to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in/futl, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 d: tys trom the date the notice i given in
accordance with Section 13 within which Borrower must pay all sunis zéenred by this Security Instrument.
If Borrower fails to pay these sums prior to the cxplmtlon of this period, Licpder may invoke any remt,dles
permitted by this Security Instrument without further notice or demand on'Borravrer.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this F lxed/AdJustabk Rate.

Rider.
Borrower
(QMC M (p// 202/ &@W ﬁfe/m /
David C, Rosenblum Date  Heftejane Rosenblum Date
Seal Seal
12499319665
MULTISTATE FIXED/ADY RATE RIDER-30-day Avaraga SOFR - Singla Fambly-FonnieMaa/FraddieMas Unifom Instrument + Form 3142 04.’20
Waltars Kluwer Financial Services, ne.
' ' 2021052821.1.0,3568-J20210329Y Paqe 3 013
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Second Home Rider

THIS SECOND HOME RIDER is made this 1st day of June, 2021, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given

by the undersigned (the “Borrower” whether there are one or more persons undersigned) to secure Borrower's Note

to JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Property described in the Security
Instrument (the “Property™), which is located at:

3800 N LAKE SHORE DR #11A, CHICAGO, IL 60613
[Property Address]

In addition to the Cavenants and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree that Seciions 6 and 8 of the Security Instrument are deleted and are replaced by the following:

6. Qccupancy. Porrower will occupy and use the Property as Borrower's second home. Borrower will,
maintain exclusive zontrol over the occupancy of the Property, including short-term rentals, and will

not subject the Propariy fo any timesharing or other shared ownership arrangement or to any rental pool
or agreement that requires Borrower either to rent the Property or give 2 management firm or any other
person or entity any confret-gver the occupancy or use of the Property. Borrower will keep the Property
available primarily as a residesice for Borrower's personal use and enjoyment for at least one year after the
date of this Second Home Rider, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless ex‘enuating circumstances exist which are beyond Borrower's control,

8. Borrower's Loan Application, Bortower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ‘at (b= direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or'maccurate information or statements to Lender (ot failed to
provide Lender with material information) in comriection with the T.oan, Material representations include,
but are not limited to, representations concerning Barzower's occupancy of the Property as Borrower's
second home.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cevenants contained in this Second Home Rider,

b

Borrower
/ / 7/
> z@mﬂ@ wd & 1120t 28U LN /i
David C, Rosenblum Date  Bettejane ly%enblum ' Date
Seal Seal
1399319894
MULTISTATE SEGOND HOME RIDER » Singla Family - Fannie Mae/Freddie Mag UMFORM INSTRUMENT Fam 3890 1101 {rev. 4119)
Waolters Kiuwar Financial Sarvices, Inc. 03120
2021052821.1,0.2566-J20250329Y Initials! Paga 10l
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LEGAL DESCRIPTION

Permanent Indéx Number:
Property ID: 14-21-103-030-1011

Property Address:
3800 N. Lakeshore Drive #11A
Chicago, IL 60613

Legal Description:

UNIT NUMBER 11-A IN 3800 LAKE SHORE DRIVE CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCF.ABED PARCELS OF REAL ESTATE (HEREINAFTER COLLECTIVELY REFERRED TO AS
PARCEL):

PARCEL 1: LOTS "B" ANT *C" IN THE SUBDIVISION OF LOTS 1 AND 23 IN BLOCK 4 IN PELEG HALL'S ADDITION TO
CHICAGO IN THE NORTAWEST FRACTIONAL QUARTER OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCiPAL MERIDIAN, (EXCEPTING FROM SAID PREMISES THAT PORTION THEROF
WHICH IS EMBRACED WITHIN Tz STREET KNOWN AS SHERIDAN ROAD AS LOCATED BY THE PLAT
RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON MARCH 5, 1836 IN BOOK 69 OF
PLATS, PAGE 41} IN COOK COUNTY, ILLI}NOIS.

PARCEL 2: LOT 22 IN BLOCK 4 iN PELEG H'ALL'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF LOTS 1, 2
AND 3 IN HUNDLEY'S SUBDIVISION OF LOTS3 70 21 AND 33 TO 37, IN PINE GROVE IN THE NORTH WEST
FRACTIONAL QUARTER OF SECTION 21, TOWNSHIT 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATICN OF
CONDOMINIUM OWNERSHIP FOR 3800 LAKE SHORE JRIVE CONDOMINIUM ASSOCIATION MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL
24, 1978 AND KNOWN AS TRUST NUMBER 42679 AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NUMBER 24647550, TOGETHER WITH iTS UNDIVIDED
PERCENTAGE INTEREST IN THE SAID PARCEL (EXCEPTING FRCw SAID PARCEL ALL THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FORT:1 1N SAID DECLARATION AND SURVEY}), ALL
IN COOK COUNTY, ILLINOIS.



