A
1

linois Anti-Predatory |

Lending Database
Program

Certificate of Exemption

Report Mortgage ™riud
844-768-1713
S1caoHas 13

UNOFFICIAL COPY

Doc#. 2116641084 Fee: $98.00

Karen A. Yarbrough

Cook County Clerk

Date: 06/15/2021 12:12 PM Pg: 10of 15

The property identified as:

Addrass;
Street: 1817 N, BISBELL STREET

Streat line 2:

Lender MARQUETTE BANK

Borrowar; JRWNORTH BISSELL, INC,

Loan / Mortgage Amount: $930,000.00

it is not owner-occupled,

City: CHICAGO State: IL

Certificate number: 045D415B-71F7-43BB-ADER-2B78ESBOEECF

PIN: 14-32-412-025.0000

ZIP Code: 60614

This property is located within the program area and s exermpt from the requirements of 765 ILCS 7 7/70 et geq. hecause

Execution date: 3/26/2021
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WHEN RECCGRDED MAIL TO!
MARQUETTE BANK
GCarporate Centar
10000 Wast 151st Strest
Ortand Park, L 60462

SEND TAX NOTICES TO:
JRW North Bissell, Inc.
1817 N. Bigsell Street
Chlcago, 1780817 FOR RECORDER'S USE ONLY

This Mortgage prepared Ky,
Credit Administeation Denertment
MARQUETTE BANK
10000 West 161st Strooet
Qtland Park, 1L 60462

PAGRTGAGE

MAXIMURM LIEN. At no time shall the principal eaicunt of Indebtedness secured by the Mortgage, not
including sums advancad to protect the sacurity of tho Mortgage, excesd §1,860,000.00.

THIS MORTGAGE dated March 26, 2021, Is made and oxerdtad botween JRW North Blesall, Inc., an linois
Corporation, whose address is 1817 N, Bissell Street, Chicage, ' 60614 (refarred to below as "Grantor"} and
MARQUETTE BANK, whose address ia 10000 Wast 151st Streey, Orand Park, IL 60462 traforred to below as
“Lender").

GRANT OF MORTGAGE. Far valuable consideration, Granter mortgages warrants, and conveys to Lender aff
of Grantor's right, titie, and interest in and to the following described real proparty, togather with all existing or
subsoquently oracted or afflxed bulldings, improvemants and fixtures; all 2csomants, rights of way, and
appurtanances; all water, water rights, watercoursas and ditch rghts {including atock i utllities with diteh or
irigation rights): and all other rights, rovalties, and profits relating to the real propsrty, including without
limitation aff minerals, oil, gas, goathermal and similar matters, (the "Real Property”} loceced in Cook County,
State of lllincls:

LOT 47 IN SUBDIVISION OF BLOCK 3 OF BLOCK & IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION
32, TOWNSHIP 40 NORTH, HRANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, (N COCK COUNTY,
iLLINOIS,

The Real Property or its address Is commonly known as 1817 N. Blasell Strest, Chicage, Il 60814, Tha Real
Property tax identification number is 14-32-412.025-0000,

CROGS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
labilities, plus interest thereon, of either Grentor or Borrower to Lender, or any ong of more of them, a8 well ag
all cleims by Lender against Borrower and Grantor or any onag or more of thom, whether now gxisting or
hereafter arising, whether related or unrelated 1o the pwposs of the Note, whether voluntary or otherwlse,
whether due or not due, direct or Indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Botrower or Grantor may be liable individually or jointly with others, whother obfigated os
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amaunts may he or
hereaftar may hecome barred by any statuta of fimitations, end whather the obligation to rapay such amaounts
may be or hereafter may become otherwise unaenforeesble,
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Grantor ﬁras'entiy assigng to Lender all of Grantor's right, tltle, and iInterest In and to afl present and future
leages of the Property and all Rents from the Proparty. in addition, Grantor grantg to Lender & Uniform
Commerclal Code soourlty Intorest in the Parsonel Property and Rents,

FUTURE ADVANCES. in addition to the Note, this Moftgage secures oll future advances made by Lender to
Borrowar or Granter whathor or not the advances are made pursuant 1o a commitmant, Specifically, without
limitation, this Mortgage secures, in additon to the amounts specified in the Note, all future amounts Landsr in
itg digcretion may loan to Borrower or Grantor, together with &ll Interest theroon.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL’ FROPEATY, IS GIVEN TO SECURE {(A) PAYMENT OF THE INDEBTEDNESS AND. (B}
PEREORVMANCE UF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND AGCEPTED UN/1+E FOLLOWING TERMS:

GRANTOR'S WAIVERS, - Grantor waives all rights or defenses arlsing by reason of any "one actlon" ot
"anti-daficlency" faw, or any ather taw which may provent Lender from bringing any actlon agalnst Grantor,
Including a claim for defislaney o tha extent Lender is otherwisa entltled to & clalm for deficlency, bafora or
after Lender's commencement 5r completion of any foroclosure actlon, either Judicially or by exerciso of a
pawer of sale,

GRANTOR'S REPRESENTATIONS AND WAPRANTIES, Grantor warranis that: {a) this Mortgage Is executed at
Borrower's request and not at the request of Lender; (b} Crantor has tha full power, right, and authorlty to
enter Into this Mortgage and to hypothecath the Property; {c) the oravisions of this Mortgage do not conflict
with, ar result in a default under any agreement o. cther Instrument binding upon Grantor and do not resultin 2
violation of any law, regulation, court decroa o order applicable to Grantor; {d} Grantor has astabilshed
adaquate means of obtelning from Barrower on @ somtinuing basls Information zbout Borrower's financial
condtlon; and {e) Lender has made no represantation-to-Grantor sbout Borrower {including without Himitation
the creditworthiness of Borrower},

PAYMENT AND PERFORMANCE, Except as otherwlise provided In this Mortgage, Borrower and Grantar shall
pay to Lender 2ll Indebtedness secured by this Mortgage as It beromes due, and Borrowaer and Grantor shall
strlictly parform alf Borrower's and Grantor's obligations under thiz' Mortoage,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower ond drantor agree that Borrower's and
Grantot's possession and use of the Property shall be govarned by the follcwihg provisions:

Passession and Use. Until the oceurrence of an Event of Default, Grantor'may (1} ramain In possession
and control of the Property; {2) use, operate of managa the Proporty; and (3] ‘woliect tha Rents from the
Praperty.

Duty to Malntain, Grantor shall malntain the Property In tenantable gondition ang plamptly petferm all
repairs, replacements, and maintenance necessary 1o pregerve its value,

Compliance With Environmental Laws, Grantor represents and warranta to Lender that! 1%, During the
. perled of Grantor's ownership of the Property, there has been no use, generation, manufactura, storage,
treatment, disposal, roleasa or threatened ralease of any Hezardous Substance by any person on, under,
ghout or from the Property; {2) Grantor has no knowledge of, or reason to bellave that thare has bean,
except as previously disclosed to and acknowledged by Lender In writing, (a} any breach or violation of
any Enviconmental Laws, {b) any usp, generation, manufacture, storage, treatment, disposal, relense of
threatenad release of any Hazardous Substance on, under, about or from the Proporty by any prior owners
of vccupants of the Praperty, or (¢} any ectual or threatenad litigation or claims of any kind by any person
talating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, la} neither Grantor nor any tenant, contractor, agent or othar authorized usor of the Property shall
use, generste, manufacture, store, treat, disposs of or rolease any Hazardous Substanca on, under, about
or from the Property; and (b} any such activity shall be conducted in compliance with all applicabia
fadaral, state, end local laws, reguiations and ordinances, Including without limitation off Environmental
Laws. Grantor authorizes Lender and lts agents to enter upon the Property to maks such inapactions and
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tests, at Grantor's oxpense, as Lender may deem appropriste to determine compliance of the Property with
this saction of the Mortgage. Any Inspections or tests mads by Lender shall be for Lender's purposas only
and shall not be construed to croate any responsibllity or liability on tha part of Lendar to Grantor or to any
other person. The representations and warranties contalned herein are based an Grantor's dus diligence in
investigating the Property for Hazardous Substances, Grantor haroby (1) relaases and walves any futurs
clalms against Lander for indemnity or contribution In the event Grantor begomes lishla for cleanup or other
costs undar any such laws; and {2) agrees to Indemnify, defend, and hold harmiess Lander agalngt any
and gll claims, loases, llabllities, damages, penaltles, and expenses which Lender may directly or indirectly
sustein or suffer resulting from a breach of this section of the Mortgage or as a consequence of any uso,
generation, rianufacturs, storage, disposal, reloase or threatened release ocourring prior to Grantor's
ownership‘orliterest In the Property, whaether or not the same was or should have been known to Grantor,
The provisions ot this section of the Morigage, including the obligation to Indamnify and defend, shall
survive the payraantaf the Indebtedness and the satlsfaction and reconvayance of the Hlan of this Mortgaga
and shali not be atlatted by Lender's acquisition of any Intarast in the Property, whether by foreclosura o
otherwise,

Nuisance, Waste, Grantor =hall nol cause, conduct or permit any nuisance nor commit, petmit, or suffer
any stripping of or waste on 01 to the Property or any portion of tha Property, Without Hmiting the
generality of the foregoing, Graster wiif not remove, or grant to any other party the right to remove, any
timbar, minerals (Including oil and gas}, coa!, clay, scotla, soil, gravel or rack products without Lender's
prior written consant,

Removal of improvements, Grantor shall rot demolish or remove any tmprovements from the Real Proparty
without Lender's prior written consent. As 4 condition to tha remava’ of any Improvemants, Lendar may
requira Grantor to make arrengements satisfoGtoly to Lendor to replace such Improvements  with
Improvemerits of at least aqual valus,

Lender's Right to Enter. Lender and Lender's agonts ard renresentatives may enter upon the Real Property
at all reasonable times to attend to Lender's Interests aic to inspect tha Real Property for purposes of
Grantor's compliance with the tarms and conditions of this Mor.gage.

Compliance with Governmental Requirements. Grantor shall projiptly comply with all faws, ordinances,
and ragulations, now or hersalter In effact, of all governmental pdthorities applicable to the use or
ocoupancy of the Proparty, including without limitation, the Amerlzans ‘With Disabliities Act, Grantor may
contest in good faith any such law, ordinance, or reguiation and ‘witahald complianca during any
procesding, Including eppropriate appesls, so long as Grantor has natifisd Lendar in writing prior to doing
so and so fong as, In Lender's sole opinion, Lender's interests in the Property-zre nat jeopardized, _Lander
may tequire Grantor to post adequate secutity or a surety bond, reasonably gutisfrotory to Lender, to
pratect Lender's interest,

Duty to Protect, Grantor agrees nelther to sbandon or leave unattended the Property, & artor shall do ali
other acts, in addition to those acts sat {orth ebove In this section, which from the character eod use of the
Property are rassonably necessary to protect and presarve the Proparty,

DUE ON SALE - CONSENT BY LENDER. Lendar may, at Lender's option, declare immadiately dug and payehla
all stims sagured by this Mortgage upon the sala or transfer, without Lander's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sals or transfer" means the Conveyance
of Real Property or any right, title or intorast in the Real Property; whether legal, beneficlal or aquitable;
whether voluntary or involuntary; whether by cutrlght sale, deed, instaliment sale contract, land contract,
contract for deed, leasehold interast with a term graater than three (3) years, lease-option contract, or by sale,
assignmont, or transfer of any beneficlal Intarest in or to any fand trust holding titls to the Real Property, or by
any other method of conveyance of an interest in the Real Property, If any Grantor Is a cotpotation,
partnershlp or limited lishility company, transfer also Includes any restrusturing of the lagal antity (whether by
merger, divislon or otherwise} or any change in ownarship of more than twenty-five percent [25%) of the
vating stock, pertnership interests or limited lability company interests, as the case may be, of such Grantor,
However, this option shall not be exercised by Lendar if such exerclse is prohibited by federal faw or by linais
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TAXES AND LIENS, The following provisions relating to the taxes and lians on the Property are part of this
Mortgage!

Payment. Grantor shall pay when due {and in all avents prdor to delinguency) all taxes, payroll taxes,
special taxes, ossessmants, water charges and sewer service oharges levied against or on sccount of the
Property, and shall pay when due all claims for work done on or for services rendered ot matarial furnished
to.the Property. Grantor shall maintan the Property frea of any flens having priorlty over or equa’ to the
Interast of Lendor under this Mortgage, except for the Existing Indebtodness roferred to in this Mortgage or
those llens sracifloally agreed to In writing by Lender, and except for the tan of taxes and assessments not
due as further spacifled In the Right to Contest paragraph.

Right fo Contas(._ 3rantor may wlithhold payment of any tax, essessment, or clalm In connection with a
goud falth disputawyed the obligation to pay, so0 long as Lender's interest in tha Property is not jeopardized.
If & llen arlses or Is flss as & result of nonpayment, Grantor shall within fiftesn (15) days after the lisn
arlses or, If a lien ia Hled, within fitteen {15} days after Grantor has notice of the filing, securs the discharge
of the llen, or IF requested 2y Lender, deposlt with Lender cash or & sufficient corporate suraty bond or
other securlty setiafactory to londer In an amount sufficlent to diacharge the lien plus any costs and
attorneys' fees, or othar charges *het could agerue as a rosult of a foreclosure or sale under the flen. In
any contest, Grantor shall defend (tse'f and Lendor and shall satlsfy any adverse judgment before
anforcement against the Property. Granior shall name Lender as an additional obligee under any surety

hond furnished in the contest proceedinga:

Evidonce of Payment. Grantor shall upon damand furnish to Londer satisfactory evidence of payment of
the taxes or essessmants and shall authorize the appropriate governmentel officlal to deliver 1o Lendar at
any time a written statemnant of the taxes and assezsments agatnst the Property.

Notlee of Construction. Grantor shall notify Lende et least fiftean (15) days before any work Is
commenced, any services are furnished, or any materiaie ary supplied to the Property, it any mochanic’s
flen, materfaimen’s lien, or other lien could be asserted on ascount of the work, services, or materiaia and
the cost exceeds $5,000,00, Grantor will upon request of Lander furnish to Lender advance assurances
satisfaatory to Lendar that Grantor con and will pay the cost of sucn improvements,

PROPEATY DAMAGE INSURANCE. The following provislons relating to insurng tha Property are & part of this
Mortgage:

Maintonance of Insurance. Grantor shall procure and malntain policles of fie insurance with standard
extended coverage endorsements on a replacement basls for the full insurakia value covering all
improvements on the Real Property in an amount sufficlent to avold application of anv ealnsurance clauss,
and with a standard mortgages clauge in favor of Lender. Grantor shall also piosurs and maintaln
comprehensive general liability Insurance In such coverage amounts as Lender may request with Lender
being named as additional Insureds in such llabliity insurance policlas, Additionally, Granweanall maintain
such othar insurance, Including but not limited to hazard, buslness interruption end holler Insurance as
Lender may regulre. Policies shell be writton by such insurance companies and in such form as maey be
reagonably acseptabls to Lender, Grantor shall deliver to Lander certificates of coverage from sach insurer
containing a stipulation that coverage will not be cancelled or diminlshed without a minlmum of ten {10)
days' prior written notice to Lender and not containing any disclaimor of the insurer's liability for failure to
give such notlce. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lander will not be impalred in any way by any act, emission or defeult of Grantor or any other person,
Should the Real Property be located in an area designatod by the Adminlstrator of the Federal Emargency
Management Agency as a special {tood hazard ares, Grantor agrees 1o obtaln and maintain flood Insurance,
if available, within 45 cays aftar notlee is given by Lender that the Property Is located in & special flood
hazard area, for the full unpeld princlpal batance of the toan and any prior llans on the property gecuring the
loan, up te the maximum policy limits set under the Natlonal Flood Insurance Program, or as otharwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance rmay be
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purchased under the Natlonal Flood Insurance Program, from private Insurers providing “private Hood
insurance” as defined by epplicable federal flood Insurance statutes and regulations, or from another flsod
insurance provider that Is both acceptable to Lender in its sole discreton and parmitted by applicablo
faderal flood insurance statutes and regulations,

Application of Proceeds. Grantor shall promptly notlfy Lender of any loss or damage 1o the Property If the
estimatad cost of repalr or raplacemant sxceads $500.00, Lender may meaka proof of loss if Grantor fails
to do so within fiftoon (16) days of the casualty. Whsther or not Lender's socurity s Impalred, Lender
may, ot Lender's eloction, recelve and retaln the proceeds of any insurance and apply the proceads to the
reduction of the Indebtedness, payment of any llen affecting the Propetty, or the restoration and repalr of
the Property’ 1f Lender elects to apply the proceeds to restoration and repalr, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, cpon
satisfactory prouf of such expenditure, pay or reimburse Grantor from the procaads for the roasonable cost
of repair ar restoraiion if Grantor is nat I default under this Mortgage. Any proceads which have not been
disbursad within 180 cays sfter their receipt and which Lender has not committed to the repair or
restoration of the Property. shall be used first to pay any amount owing to Lendar under this Morigeage, then
to pay accrued interest, erd the remainder, If any, shall bo applied to the principal balance of the
[ndebtadness, |f Lender hoids ariv proceeds after payment in full of the Indebtodness, such procesds shall
he pald to Grantor g3 Granter's itsrasts may appear.

Compliance with Existing Indebtedniss, ' During the perfod In which any Existing Indebtedness describad
balow {8 in effect, compliance with the inuurance provisions contained In tha instrument avidensing such
Existing Indehtadness shall constituta comyliahre with the insurance provisions under this Mortgage, to the
axtent compliance with the terms of this Morigage would constitute a duplication of insuranca requiramant,
ff any proceeds from the insurance become paysbia on loss, the provisions in this Morigage for division of
proceeds shall apply only to that portion of the-praceeds not payable to the holder of the Existing
indobtedness,

Grantor's Report on Insurance. Upon request of Lender, kov'evar not more than onco a yaar, Grantor shall
furnish to Lender a report on cach existing policy of Insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the pruperti-insured, the then current replacermant
valua of such property, and the manner of determining that valle; ard (B} the expiration date of the
palicy.  Grantor shall, upon request of Lender, have an independant appraiser satisfactory to Landar
determine the cash velue replacemont cost of the Proparty,

LENDER'S EXPENDITURES. If any action or procesding Is commanced that wouls materiaily affact Lender's
Interest In the Property or if Grantor fails to comply with any provigion of thie’ Mortgage or any Related
Doecuments, Incheding but not limlted to Grantor's fallure to comply with any obligaiion to maintain Exlsting
Indebtedness in good standing as required below, or to discharge or pay when dug any arwounts Grantor is
requlred to discharge or pay under this Mortgage or any Related Documents, Lender on Giaitar's behalf may
(but shall not be obligatod to) take any actlon that Lender deems appropriate, including but set Bmited to
discharging or paying alf taxes, lisns, security interasts, encumbrances and other claims, at anysme lavied or
placed on the Propaerty and paying all costs for insuring, malnteining and prasarving the Property. All such
axpenditures incurred or pald by Lendor for such purposes will than boar interast st the rate charged undsr the
Nate from the date Insurred or pald by Lander to tha date of repayment by Grantor. All such axpenses will
bacome a part of the indebtedness end, at Lender's option, will {A} be payabls on demand: (B) be added to
the halance of the Nots and be apportioned among and be payable with any Inastaliment payments to becoms
dua during elther (1) the term of any applicable insurance policy: or (2) the remaining term of the Nole; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturlty, The Mortgage also
will secure payment of these amounts. Such right shall be In addition to all other rights and remedlas to which
Lender may be entitled upon the oocurrence of any Evant of Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownarship of the Property are a part of
this Mortgags:

Title, Grantor warrants that: (e} Grantor holds good and marketable title of record to the Proparty in {ze
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slple, free and clear of aff llens and sncumbrances other than those sot forth in the Real Property
descrintion or In the Bxisting Indebtadness saction below of in any title insuranca policy, titie report, ar final
tlile oplnion tasued in faver of, and accepted by, Lendar In connection with this Mortgage, and (b} Grantor
naa tha full right, power, and authority (o execute and dellver this Mortgage to Lender.

Defonse of Title. Subject to the exception in the paragraph above, Crantor warrants and will foraver
dofend the title to tho Property agalnst the lawiul cialms of all persons, In the event any action of
proceading fs commenced that questions Grantor's title or the Intorest of Lender under thls Morigage,
Grantor shall defend the actlon at Grantor's expense. CGrantor may ho the nominal party in such
ptoceeding, bat Lender shall be antitled to particlpate In the proceeding and to be represented In the
procesding oy counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such Instrumerns =s Lender may request from time to time to permit such participation.

Compliance With Laws, Grantor warrents that the Property and Grantot's use of the Proparty compiles
with &l existing appiicahis laws, ordinances, and ragulations of govarnmental authorities.

Survival of Representations and Warrantles, All rapresentations, warranties, and agreoments made by
Grantor in this Mortgage shail survive the execution and deivery of this Mortgaga, shall be contlnuing in
nature, and shall remain in full forse.and effect until such time as Borrower's Indebtedness shall be pald in

full.

EXISTING INDEBTEDNESS, The folloving brovislons cencerning Existing Indebtedness are a part of this
Mortgago:

Existing Lien, The lian of this Mortgage sacring the Indebtednass may be secondary end Infariar to an
oxisting llen, Grantor oxpressly covenants end ngroes to pay, of 6@ to the payment of, the Existing
Indebtedness and to prevent any default on Hueh indebtednass, eny default under tha Instruments
evidencing such Indebtadnoss, or any default under cay security dosuments for such indebtedness.

No Modification, Grantor shall not enter into any agrosmant with the nelder of any mortgage, doed of
trust, ar other securlty agreement which has priority over ¢hls Mortgage by which that egreement la
modified, amended, extended, of renewed without the priof wtlttan consent of Lender.  Grantor shall
reither request nor accept any future advances gnder anhy suc'i sacurlty agreement without the prlor
written consant of Lender,

CONDEMNATION. The following provisiens relating to condamnation proceadings are a part of this Mortgage:

Proceedings. If any proceading in condemnation Is fited, Grantor shall promprly notify Lender in wrlting,
and Grantor shall promptly take such steps as may be necessary 10 deforid the actlon and obtain the
award, Grantor may be the nominal party In such proceeding, but Lendor shall be envitlad to participate in
the proceading and to be representad In the proceeding by counsal of its own choiga..and Grantor will
dellver or cause to he delivered te Lender such inatruments and documentation as reav be requested by
Lender from tims te tima to permit such parlicipation.

Application of Nat Proceeds. If all or any part of tha Property is scondemnad by etninent demain
procesdings or by any procecding or purchase in ligu of condemnation, Lander may at its election require
that all or any portion of the net proceeds of the award be applled to the Indebtodness or the repair ot
restoration of the Property. Tha net procecds of the award shell meen the award after payment of all
roasunable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation,

IVPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
ralating to governmental taxes, faes and charges are a part of this Mortgage:

Current Taxes, Fees and Charges, Upon request by Lender, Grantor shall execute such documents In
addltion to this Mortgage and take whatever other action is requested by Lander to perfect and continue
Landar's llen on tho Real Property. Grantor shall reimburse Lender for all taxes, as dascribad balow,
together with all expenses Incurred in recording, parfecting or continuing this Morigags, inciuding without
(imitation all taxes, fees, documantary stamps, and other charges for recording or registaring this Mortgage.
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Taxes. Tho following shall constitute taxes to which this section appiiest (1) @ specific tax upon this type
of Mortgage or upon &ll or any part of the Indebtedness secured by this Martgage; {2} a specific tax on
Borrowar which Borrower Is authorized or requirad to daduct from payments on the Indabtedness sagurad
by this type of Martgege; (3} a tax on this type of Martgage chargaable against the Lender or the holder
of the Nate; and (4) a specifle tax on all or any partion of the Indebtedness or on paymants of principal
and interest mada hy Borrowaer,

Subsequent Taxes. [f any tax to which this section appliss I8 enacted subsequent to the date of this
Mertgage, this evant shall have the same effact as an Event of Default, and Lender may oxercise any or all
of Its avallable remedies for an Event of Defauit as provided below unless Grantor either {1} paye the tax
before It becornes delinquent, or {2) contests the tax as provided above in the Taxes and Liens saction
and deposlts with Lender cash or a sufficlent corporate surety bond or other security satisfactory to
Lender,

SECURITY AGREEMENT, TINANCING STATEMENTS. The following provisions ralating to this Mortgage as &
security agreament are a part'cf this Mortgaga:

Security Agreement. This instrument shall constitute a Security Agreement lo the extent any of the
Praparty constitutes fixtures, o1dLender shall have sll of the rights of a secured party under the Uniform
Commercial Coda as amandad Hor time to tims,

Security Interest. Upon raquest by Londer, Grantor shall take whatevaer action ls reqquested by Lander to
parfect and continue Lender's sacurity Iite'ast In the Rents end Parsonal Property, In addition to racording
this Mortgage in tha real proparty records, Learar may, at any time and without further authorlzation from
Grantor, fle exocuted countarparts, coples o1 raproductions of this Mortgage as & financing statement,
Grantor shali reimburse Lender for all axpenses ticuired in perfacting or sentiuing this securlty interost.
Upon default, Grantor shall not remove, saver or-<detach the Parsonal Property from the Property, Upon
default, Grantor shall assembla any Paersonal Property not affixed o tha Property in a manner and at & place
reasonably convenlent to Grantor and Lender and make it gvallabla to Lender within thres {3) days after
receint of written demand from Lender to the extent permittati Gy applicable law.

Addresses. The maifing addresses of Grantor {debtor} and Lender fsacured party} from which Information
concerning the security intersst granted by this Martgage may be ebtained {cach as required by the
Uniform Commaercial Codo} are as stated on tha first page of this Mortgage, :

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provislons roleting to further assurences and
attorney-in-fact are 8 part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor wli make,
axecute and deliver, or will cause to be made, executed or daliverad, to Lender or tutznder's dusigree, and
when requested by Lender, cause to be filed, recorded, refilad, ar rarscorded, as the ¢ase may be, at such
times and In such offices and places as Lander may deam appropriate, any and sl such’ cioitgeges, desds
of trust, security deads, sscurlty agresments, financing statements, continuation statemen's, nstruments
of further assurance, certificatas, and other documents as may, In tha sola opinlen of Lendar, be nacessary
or deslrable in order to effectuate, complete, parfect, continue, or preserve {1) Botrower's and Grantor's
obligations undar tha Note, this Mortgage, and the Related Documents, and {2) the llens and secufity
Interests oreated by this Mortgage on the Property, whather now owned or hereafter acquired by Grantor,
Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lander for all
costs and expenses incurred in connection with the matters roferred to in this paragraph.

Attorney-in-Faot, If Grantor falls to do any of the things reforred to in the precoeding paragraph, Lender may
do ga for and in the name of Grantor and at Grantor's expenge. For such purposas, Grantor hareby
irravocably appoints Lender as Grantor's attornay-in-fact for the purpose of making, executing, delivating,
filing, recording, and doing all othar things as may be necessary or deslrabls, In Lendet's sole aplnion, to
accomplish the matters raforred to In the preceding paragraph. '

FULL PERFORMANCE. If Borrower and Grantar pay all the Indabtednass, including without limitation all future
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advances, when due, and Grantor otherwise performs all the obllgations Imposed upon Grantor under this
Mortgage, Lender shall exscute and deliver to Grantor 8 suitable satisfaction of thls Mortgage and sultable
stataments of termination ef any financing statement on fila avidencing Lendor's security interest In the Rents
and the Personal Proparty, Grantor will pay, if permitted by applicable law, any reasonable termination foo as
datarminod by Lendar from tima to time,

REINSTATEMENT OF SECURITY INTEREST, If payment s made by Borrower, whather voluntarlly ot
otherwise, or by guarantor ot by any third party, on the Indobtadness and thersatter Lender is forced to remit
the emount of that payment (A} to Borrower's trustee in bankruptey of to any similar person under any
faderal or state benkruptoy law or faw for the relief of debtors, (B} by reason of eny judgment, decree or order
of any court o7 adsninistrative body having jurlsdictlon over Lender or any of Lender's property, or {C) by
regson of eny setticroent or compramisa of any claim mada by Lendar with any claimant (including without
limitation Borrower), tha Indebtedness shall be consldered unpaid for the purposs of enforcemant af this
Mortgage and this Martyage shall continue to be atfectiva or shall bo reinstated, as the case may be,
notwithstanding any cancahation of this Mortgage or of any nota or other instrument or agraement avidenclng
the Indehtedness and the Ploparty will continue to secura the amount repald or racoverad to the same extent
ag if that amount never had besn eriginally recelved by Lendor, and Grantor ghall bo bound by any Judgment,
decres, order, sattlement o compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEEAULT, Each of the Tollewling, at Lender's option, shall constitute an Event of Dofault under
this Mortgage:

payment Default, Borrowar fails to make-any payment when due undar the Indsbredness.

Default an Other Payments, Failure of Granor within the time required by thls Mortgage to make any
paymaent for taxes or insurance, of any other paynent nacessary to prevent filing of or to effect discharga
of any fien.

Other Defaults, Borrower or Grantor falls to comply with or to perform any other term, obligation,
covanant or condition contalned In this Mortgage or in any o the Related Doguments or to comply with or
to petform any term, obligation, covenant or condition contdinad in any other agreement between Lunder
and Borrower or Grantor.

Default in Favor af Third Parties. Should Borrower or any Granior dafault under any loan, axtension of
credlt, security agreement, purchase or sales agreement, or any olhur agreemant, tn favar of any other
areditor or parson that may mataerlally affect any of Borrower's of any drantor's proparty or Borrower's
ability to repay the Indebtedness or Borrowar's o Grantor's sbility to perform thelr respoctive obligations
under this Mortgage or any of tho Rolated Documents,

False Staternenta. Any warranty, representation or statement made of furnished 1o Lunder by Borrower of
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Dacuments is false of
tnisleading In any materlal respect, either now or at the time made or furnished or'recomes false or
misleading at any tlme thereafter. -

Defective Collateratization. This Mortgage or eny of the Related Documents caases to be In full force and
affact {including failure of any collateral document to create a valld and perfocted securlty Intarest or lien}
at any tima and for any reason,

Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a recelver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of greditor workout, or the commengement
of any procesding under any bankruptoy or Insalvency laws by or against Borrowsr or Grantor.

Creditor or Forfelture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
judiclal procesding, seif-help, repossession or any other method, by any creditar of Borrower or Grantor or
by any governmental agency against any property sacuring the {ndebtedness, This includes a garnishment
of any of Borrower's or Grantor's accounts, including daposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good falth dispute by Borrower or Crantor as 1o the valldity or
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reasonableness of the clalm which ls the basis of the creditor or torieiture proceeding and If Borrower or
Grantor gives Lender written notice of the croditor ar forfeityre proceeding and deposits with Lender
monias of a surety bond for the craditor or forfelture proceading, in an amount determined by Lender, in its
sole discration, as being an adequate reserve or bond for the dlsputa,

Existing Indebtedness. The payment of any Installment of princioal or any interast on the Existing
Indebtednass is not made within the tUme required by the promissory note avidencing such indebtedness, or
a default socurs under the instrument sacuring such indabtadness and s not cured during any applicable
grace period in such instrument, or any suit or other actlon is commencod to foreclose any existing lien on
the Proparty.

Breach of Uther Agreement. Any braach by HBorrower or Grantor under the terms of any other agraement
between Borraws: or Grantor and Lender that is not remedied within any grace period provided therein,
Including withoutiindltation any sgreament concerning any indebtodness or othor obligation of Borrower ar
Grantor to Lender, whather existing now or later,

Events Affecting Guarartor. Any of the preceding avents oocurs with respact to any Guaranter of any of
the Indabtednoss or any Guarantor dies or becomes incompetent, or rovokes or digputes the valldity of, or
Hability under, any Guaranty of 2w Indebiadness,

Adverse Change, A materlal advdrse ohange ocours in Grantar's finencial condition, or Lender beliaves the
prospect of payment or parformance of tho Indabtedness Is impaired,

Ingsecurity. Lander In good faith believesd:4if insscura,

RIGHTS AND REMEDIES ON DEFAULT. Upon tha scourrance of an Event of Default and at any time tharoafiar,
Lender, at Lendar's option, may exercise any one or stois of the following rights and remedies, in addition o
any other righta or remoedies provided by law:

Accelerate [ndebtedness, Lender shall have the right atite option without notice to Borrower or Grantor to
declare the entlre Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay,

UCC Remedies. With respect to all or any part of the Personal Proserty, Lender shall have all the tights and
remedies of a securad party undar the Uniform Commercial Code,

Collect Rents. Lender shall have the right, without notice to Botrower or Clantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, edi aaply the net proceads, over
and ohove Lender's costs, against the Indebtedness, In furtherance of this tghy, Lender may require any
tenant or other user of the Property to make payments of rent or use facs directiy <0 Lander. If the Rents
are collectad by Lender, then Grantor lrravocably designates Lender as Grantor's atiorrevsin-fact to endorse
instruments recelved in payment thereof in the name of Grantor and to negotiate the sars and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demarid shall satisfy the
obligations for which the payments are made, whethar or not any proper grounds for the Gaaind existed.
Lender may axercise Its rights undar this subparagraph elther In persan, by agant, or through a recalvar,

Mortgagea in Possession, Lender shall have the right to ba placed as mortgeges In possession or o havs a
recelver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to opcrate the Property preceding foreclosure or sala, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebledness.
The mortgages in possesslon o recalver may serve without bond ¥ parmitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properiy exceeds the
Indebtedness by a substential emount, Employment by Lender shall not disquallfy & pargon from sarving s
a recalver,

Judicial Foreclosure. Lender may obtain a judicls! decree foraciosing Grantor's Interest in all or any part of
tha Property.

Deficlency Judgment. If permitted by applicable faw, Laender may abtain a judgment for any deficlency
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rermaining In the Indebtodness due to Lender after application of ali emounts raceived from the exerclse of
the rights provided in this sectlon.

Other Remedias. Lendar shall have all other rights and remedies nrovided In this Mortgage or the Note of
avellable at law or In equity.

Salo of the Property. To the extent permitted by applicablo law, Borrowsr and Grantor haraby walve any
and all tlght to have the Property marshalled. in axsrcising its rights and remedies, Lender shall be fres to
seli all or any part of the Property together or separataly, in ore sale o by separate sales. Lender shall bo
antitied to bid at any public sale on all or any portion of the Property.

Notlee of Sare.  Lender shall give Grantor reasonable notice of tha time and place of any publlc sale of the
Parsonal Property or of the time after which any private sale or other Intended disposition of the Personal
Property is to be pada, Reasonable notice shall mean notlce glven at loast tan {10} days before the time of
the sale or disposition, Any sale of the Personal Property may be made in conjunction with any sale of tha

Ragl Property.

Election of Remadies, Elacion by Lender to pursue any remedy shall not axclude pursult of eny other
ramady, and an election tu make expendituros or to take action to perform an obligation of Grantor under
thls Mortgage, after Grantor's faliine to perform, ghall riot affect Lender's rght to declare a default and
exerclise its remedios, Nothing urider thie Mortgage or otherwise shall be construad so as to [imit or restrict
the rights and remedies available to Lancer following an Event of Default, or in any way 10 limlt or restrict
the rights and abllity of Lender to procedd rirectly agalnst Grantor andfor Borrower and/or agalinst any other
co-maket, guarantor, surety or endorser ard/urio proceed against any other coliateral directly or Indivectly
saclying the Indebtedness.

Attorneys' Fees; Expenses. [f Lender institutes any suit ar actlon to enforce any of the terms of this
Mortgage, Lender shall be entitlet to recover such sum as tho court may adjudge reasonsble as attornays’
fees &t trlal and upon any appeal. Whather or not aiy court actlon [s Invoived, and to the exlent not
prohibited by law, all reasonable expenses Lender Iheurs tabin Lender's opinlon are necessary at any time
for the protection of its Interest or the enforcement of Its vights shall become @ part of the Indebtedness
pavedle on demand and shall bear interest at the Note rate-5um tha date of the expendilure untll repaid.
Expenses covered by this paragraph include, without fimitatior, however subject to any limits under
applicabla law, Lendar's attorneys' fees and tender's lagal axpengos, whather or not there la & lawsuit,
Inciuding atiorneys' fees and expanses for bankruptey nroceedings {innivding efforts to modify or vacate
any automatic stay or Injunction), appeals, and any anticipated post-judgment zollection services, the cost
of searching records, obtalning title roports {including foreclosure reports), survayors' reperts, and appraisal
foes and tite Insurance, to the oxtent permitted by applicable law, Grantor als will pay any couri casts, In
addition to all other sums provided by law,

NOTICES. Any nhotice required to be given under this Mortgage, including without limitatian any notice of
default and any notice of sale shall be given in writing, and shall be offactive when actualy dalivered, when
actually received by tolefacsimile {unless otherwise required by law), when deposited withva natlonally
recogrized overnight courier, or, if mailed, when deposited In the United States mall, as first class, gortlfied of
registored mali postage propaid, directed to the addresses shown ngar the beginning of this Mortgage. All
coples of notlces of foraclosure from the holder of any flen which has priority over this Mortgage shall bo sent
1o Lendar's address, as shown near the beginning of this Mortgage, Any party may change jts address for
notices under thls Mortgage by giving formal weltten notics to the other partles, specifying that the purpose of
the notlce is to change the party's address. For notice purposes, Grantor agreas to kaap Lender informed et all
timas of Grantor's current address. Unless otherwlse provided or requirod by law, if there i mare thar one
Granter, any notice glven by Lender to any Grantor is daemed to be notice given to &ll Grantors,

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 736
ILCS 5/15-1801(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF BEDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSQNS PERMITTED
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TO REDEEM THE PRCOPERTY.
MISCELLANEOUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Amendmants, This Mortgage, together with any Related Documents, constitutes the antire urdarstanding
and agreamont of the parties as to the matters set forth In this Mortgage. No altergtion of or amendment
to this Mortgage shall be effective unless glven in writing and signed by the party or partios sought to be
charged or bound by the alteration or amendment,

Annual Reports. f the Property is used for purposes other than Grantor's rasidence, Grantor sha'l furnish
to Lender, upon request, a certified statement of net operating incemae recelved from the Froperty during
Grantor's pravinus fiscal year In such form and detsil s Lender shall require. “Net operating income” shall
mean &l cash raceipts fram the Property less al cash expenditures mads in connection with the operation
of the Proparty,

Caption Headings. Crotion heedings In this Mortgege are for convenlence purposes anly and are not to he
usad to intarprat or definsthe provisions of this Mortgage.

Governing Law. This Mortaage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the 'aws of the State of Hilnols without regard to its conflicts of law pravistons,
This Mortgage has been accoptea by Lender in the State of linols,

Cholee of Venue. If there is a lawsilt, Jrentor agrees upon Lender's request to submit to the Jurisdiction
of the courts of Cook County, Stata of findis,

Joint and Several Linbitity, Al obligations o Boerower and Grantor under this Mortgage shall ba joint and
savernl, and all references to Grantor shall maan acch and avery Grantor, and alt references to Borrower
shall mean each and every Borrower. This means tat each Grantor signing below is raspansible for all
obligations In this Mortgage, Whern any onoc or mereof the parties 1s a corporation, patinership, limitad
liability company or similar entity, it ls not nacessary “oriender to inquire into tha powers of any of the
officers, diractors, partners, members, or other agents actirg or purporting to act on the entity's hehalf,
and any obligations made or created in reliance upon theprofassed exercise of such powsers shall bo
guaranteed under this Mortgage.

No Walver by Lender. Lender shail not ba deemed to have walved-arv rlghts undar this Mortgage uniass
such walver is given in writing and signed by Lender. No delay o enlssion on the part of Lender in
exarclsing any right shall operate as & waiver of such right or any other ranht, A waiver by Lender of &
provision of this Mortgage shall not prejudice or constituta a walver of Lencer's-right otharwisa to demand
strict compliance with that proviston or any other provislon of this Mortgage.-No nrior waiver by Lender,
nor any course of dealing between Lender and Grantor, shali constitute a walver Of any of Lender's rights
or of any of Grantor's cobligations as to any futwe transactions. Whanever the eonsent of Lander is
required undor this Mortgage, the granting of such consent by Lender in any instance e4s! not constitute
gontinuing congent 10 subseguent instances where such consent i requited and In all cacae-such conssnt
may be granted ot withheld in the sole discretion of Lender.

Severability, If & court of compatent Jurlsdiction finds any provision of this Mortgage to be llagal, Invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceeble as to any other clroumstance. If feasible, tho offending provision shali he considered
modifled so that it bocomas legal, valid and enforceable. If the offending provision cannot ba so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the Hlagality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the lagality, valldity or
enforcoability of any othar provision of this Mortgage.

Morger. There shall be no mergar of the Interest or estate created by this Mortgage with any other Interest
or astate in the Proparty at any time hold by or for the benafit of Lender in any sapacity, without the
written sonsent of Lender.

Successors and Assigns,  Subject to any lmitatlons stated ln this Mortgage on transter of Gran‘or's
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interest, this Mortgage shall be binding upon and Inurs to the banafit of the partles, thelr successors and
assigns. If ownership of the Property becomas vested in & person other than Grantot, Lender, without
notice’ t¢ Grantor, may deal with Grantor's successors with roference to this Mortgage and the
Indebtedness by way of forbearance or axtanslon without releasing Grontor from the obligations of this
Mortgage or liablity under the Indebtadness.

Time Is of the Essence. Time is of the essence In the performance of this Mortpaga,

Walve Jury. All parties to this Mortgage hereby waive the right to any Jury trial In any action, praceeding,
or counterclalm brought by any party against any other party,

Waiver of Jaaniestead Exemption, Grantor hereby releases and walves all rights and beneflts of the
hamestead exe/btion laws of the State of {liincls as to alt Indebtedness secured by this Mortgage.

DEFINITIONS, The fuilawing capltalized words and terms shall have the following meanings when used in this
Mortgaga., Unless spatiiicaly staled to the contrery, all referances to dollar amounts shall mean amounts In
lawful money of the United Siates of America, Words and terms usad in the singular shell include the plural,
and the plural shall include the singular, as the context may require, Words and terms not otherwlse defined in
this Mortgage shall have the nieanings attrlbuted to such terms in the Uniform Commercial Code!

Borrower. The word “Borrower™ means JRW North Paullna, Inc. and includes ali co-signers and co-makers
slgning the Note and all their successars and agsligns.

Environmental Laws. Tha words “EnvirOrraental Laws" rmean any and alf state, federal and local statutes,
ragulations and ordinances relating to the jrotestion of human haalth ot the enviranment, Including without
limitation the Comprehensive Environments! Response, Compensation, and Liabllity Act of 1980, as
amendod, 42 U.8.C. Saction 9801, et seq. {"CERCLA™), the Superfuad Amendments and Reauthorization
Act of 1986, Pub. L. No. §9-489 {"SARA"), 1ha Hazardous Materials Transportation Act, 48 U.S.C,
Saction 1801, ot seq., the Resourco Conservation and Recovery Act, 42 U,5.C, Sectlon 6901, et seu., of
other appllcable state or federal faws, rules, or regulations adaptad pursuant thereto,

Event of Default. The words "Event of Default mean any of the svents of default set forth In this
Mortgage in the events of default section of this Mortgage. :

Existing Indebtedness. The words "Exlsting Indebtadness” mean trha lndebiedness describad in the Existing
Lians provision of this Mortgage,

Grantar. The word "Grantor” means JRW North Bissall, ine..

Guarantor. The word "Guarantor” maens sny guarantor, surety, or accommaontion party of any or all of
the indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances® mean materials that, beneuse of thelr
quantity, congentration or physical, chemical or Infectious charactetlstics, may cause of pese a prasant of
potentlal hazard to human health or the anvironment when Improparly used, treated, storod, disposed of,
genaratad, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and Include without limitation any and all hazardous of toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The tarm “Hazardous
Substances” also Includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos.

Improvoments, The word “improvements” means all existing and future Improvemsnts, buifdings,
structures, mobila homes affixed on the Real Property, faclities, additons, replacements and other
nonstruction on the Redl Proparty,

Indebtedness. The word “Indebtedness" means afl principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renowals of, extenslons of,
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modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lendor to discharge Grantor's obligations or expenses fncurred by Londer to
enforce Grantor's obiigations under this Mortgags, together with interest on such gmounts as providad in
this Mortgege. Specifically, without fimitation, Indebtednass Includes the future advances set farth in tha
Futura Advances provislon, together with all interest thereon and all amounts that may be indiractly
secured by the Cross-Collateralization pravision of this Mortgage,

Lender. The word "Lender” means MARQUETTE BANK, its successors and fssigns.
Maortgage, The word "Mortgage” means this Mortgage between Grantor and Lender,

Note. The wword "Note" means the promissory note datad March 286, 2021, In the orlginal principal amount
of $830,000.0% from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissery note or agreement, NOTICE TO
GRANTOR; THE MOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Personal Property” mean all equipmant, fixtures, and other articlas of
parsonal property now ordieseafter ownad by Grantor, and now or hereatter attached or affixad to the Real
Property; togother with ali-acesssions, perts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without fimitation &ll Insurance procaads
and refunds of premiums) from any salz.or other disposition of the Property. '

Property. The word "Proporty” means-coiactively the Rea! Property and the Personal Property,

fleal Property. The words "Raal Property™ imearn the real property, interests and rights, as further dascribad
in this Mortgage,

Rolated Documents. Tho words "Related Documants' moean &l promissory notes, cradit agreomants, loan
agreaments, anvironmental agresments, gueranties, tecurity agresments, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agresmants and documents, whether now
or heroafter axisting, executed in connection with the Indelted ess,

Rents. The word "Rents” means !l present and future rents, revenuag, Income, Issues, royafties, profits,
and other benefits darlved from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

JRW NORTH BISSELL, INC,

sz%g%mﬂw
Z -ﬁ/ . Westergreen, Presldént of JRW North Bissall, inc.
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CORPORATE ACKNOWLEDGMENTY

sTate 0F BUUMNOLD |

} 85

county or  (LIORON )

On this _?wb day of _ .2‘{32| hafore me, the undersigned Notary

Publle, personally anpunied James R, Westergroen, President of JRW North Bissall, inc. , and known to me 10
ba an authorized agent ordie corporation that executad the Mortgage and scknowledged the Mortgage to be
the frea and voluntary act-ard-dasd of the corporation, by guthority of Its Bylaws or by resolution of its hoard
of directors, for the uses and purposes thereln menticenad, and on path stated that he or she is authotized to
exacute thig Mortgage and in Tact executed the Mortgage on hehalf of the corporation,

By \, W ~ Residing at
e ' f * .
Notary Public in and for the State of MJJ/Y\ QLA

My commission oxpires _ HGFFICI AL $W
\(‘
L NOTARY F*UE%CTQRRES

STATE OF LLINOIS

i«"i» Commission Exeims (08/2812021
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