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MORTGAGE 1

[N 1015518-00000007924 |
IAE¥?S PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defir2¢ i1 Sectiops 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this decument are also providzd 'n Section 16,

(A) “Security Instrument” means this document, which is dated January 8, 2021, togather with all
Riders to this document.

(B) “Borrower” is ERIKA COST AND BRIAN COST, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security instrument, !
(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acti

g solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security l?wstrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, M1 48501-2026, \¢l. (888) 679-MERS.

(D) “Lender” is Waterman State Bank. ‘

Lender is a State Bank, organized and existing under the laws of

Minois, Lender’s address is 248 Lincoln Highway,
Waterman, IL 60556

(E} “Note” means the promissory note signed by Borrower and dated January 8, 2021, The Naote
states that Borrowar owes Lender ONE HUNDRED SEVENTY NINE THOUSAND AND NO/MO0* ****hnsrssnise
(A AARZ AR R Z Y E A R E XX A E R A R R R N R R R E R R SR R R R RS RS ] Dollars(u'sl 3179’000.00

Plus interest. Borrowe: has promised to pay this debt in regular Periodic Payments and to pay the debt [n full not later
than February 1, 203b. |

(F) “Property” means the 1roperly that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan™ means the debt evide.:ced by the Note, plus inlerest, any prepayment charges and late char?es due under
tha Note, and all sums due under triz Security Instrument, plus interest.

(H) “Riders" means all Riders to this Sezurity Instrument that are executed by Borrower. The foltowing Ritlers are to be
executed by Borrower [check box as ‘aztl;p'icable]:

] Adjustable Rate Rider Cor dotainium Rider (J Second Home Rider
[] Balloon Rider ] Plarinsr Unit Development Rider [¥] Otheris) [specify]

CJ 1-4 Family Rider ] Biweekt Pavment Rider Fixed Interast Rate Rider
[0 VA Rider l'

{) “Applicable Law” means all controlling applicable (edeial, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of lav/) 7.s well as all applicable final, non-appealable judicial
opinions,

{(J) “Community Association Dues, Fees, and Assessments” riez.ns all dues, fees, assessments and ather charges
that are imposed on Borrower or the Property by a condominium ‘association, homeowners associaltiln or similar
organization. Lc

(K) “Electronic Funds Transfer” means any transfer of funds, other thar. a transaction afiginated by check, draft, or
similar paper instrument, which is initiated through an efectronic terminal, telopivziic instrument, computer.l or magnetic
tape so as to order, instruct, or authorize a financial institulion to debit or cradit an account. Such term includes, but is
not limited to, point-of-sale transfers, aulomated teller machine transactions, traisiers initiated by telaphone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems” means those items that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, seltlement, award of damages, »: s;.ooeeds’paid by any
third parly (other than insurance proceeds paid under the coverages described in Section §) fur: (i) da)fnage to, or
destruction of, the Property; (ii) condemnation or cther taking of all or any part of the Property; (i) coaveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Pioparty.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(0} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

{P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its in'iplementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amanded from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard 1o a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage kean” under RESPA.
{Q) “Successor in Interest of Borrower” means any party that has taken title o the Property, whether or n?t that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (If) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Barrower does hersby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jursdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 14-20-119-049-1006

which currently has the address of 3741 N. Ashland Ave #3S, Chicago,

[Streef] (City)
Minois 60613 ("Property Aduress”):
[Zip Code]

TOGETHER WITH allthe improvements now orh.er2after erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All (epla~aments and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Sectirity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender sind Lender’s succassors and assigns) hai the right: to
exercise any or all of thase interests, including, but not limited to, the r.chi to foreclose and sell the Propen' » and to take
any aclion required of Lender including, but not limiled to, releasing tn¢/ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the eutate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbesr. i, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ai: rlair«s and demands, sqlbject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nzn-vniform coyenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. B amn‘tsr shall pay
when due the principal of, and interesl on, the debt evidenced by the Nole and any prepayment charges and jate charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may, require that
any or all subsequant payments due under tha Note and this Security Instrument be made In one or more of the following
forms, as selocted by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an Institution whose deposits are Insured by a fedJ,rai agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recelved at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to ils rights to refuse such payment or partial payments in the future, but Lender is not obiligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of ils scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lendler shall either
apply such funds or return them to Borrower. If not applied earier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosura. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment In the
order in which it bzcame due. Any remaining amounts shall be applied first o late charges, second to any other amounts
due under this Secur’sy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a hayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge 'ie. the payment may be applied to the delinquent payment and the late charge,. If more than
one Periodic Payment is oustinding, Lender may apply any payment received from Borrower to the reqaymenl of the
Periodic Payments if, and to the £atent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the funi n2yment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments #iia'l be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurarJe proceeds, or Miscallansous Proceeds to principal due undarihe Note shall
not extend or postpone the due date, or chznge the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower snsii vay to Lender on the day Periodic Payments are due unLder the Note,
until the Note is paid in full, a sum ({the “Funds”; v pimvide for payment of amounts due for: (a) taxes and|assessments
and other items which can attain priority over this Grourity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, \f an’;-{c) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Morlgage Insurance premiums In accordanc: with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of the 1.oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, o7 such dues, fees and assessment?, shall be an
Escrow ftem. Borrower shall promptly furnish to Lender all notices ol a'nounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Sorrov-s:'s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender i:unas {or any or all Escrow ltem at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrower stii pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waiv<.d by Lender and, if Lerider requires,
shall fumnish to Lender receipls evidencing such payment within such time period a Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be ¢eamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreeme:t s used in 'Section 9. If
Bomower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to-pry the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and 8urrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as ‘0 any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrovor shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3. lh

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under REFPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditnlres of future

Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so nsured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family « Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 '

WEDEDL 0315
Ellle Mpe, Inc. Page 4 of 12 ILEDEDL (CLS)

"y, 0110772021 r3:39 PMPST
' |



2116641143 Page: 6 of 18

UNOFFICIAL COPY

LOAN #: 201000889
an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds, Lender shallfnot be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
;haFI{Igg g:id on the Funds. Lender shall give io Borrower, without charge, an annual accounting of the Funds as required

Y .

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more tr*an 12 monthly
payments.,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund l& Borrower any
Funds held by Lender. ‘“L

4. Charges; Linns. Borrower shall pay all taxes, assessments, charges, fines, and impositions atlributable to the
Property which can #itain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community As3cciation Dues, Fees, and Assessments, if any, To the extent that these items are Escrow ltems,
Borrower shall pay ther in _he manner provided in Section 3.

Bomrower shall promplly d.scharge any lien which has priority over this Security Instrument unless| Borrower: (a)
agrees in writing to the paymeiit «i the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such acrzement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal procesdings which in .ender's opinion operate to prevent the enforcement of the liep while those
proceedings are pending, but only uniii such proceedings are concluded; or (¢) secures from the holder| of the lien an
agreement satisfactory 1o Lender subordinzng the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which caii-a%ain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the Se%e on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above In this Saran 4,

Lender may require Botrower to pay a one-lime ct.arge for a real estate tax verificalion and/or reporting service used
by Lender in connection with this Loan. ﬂ

5. Property Insurance. Borrower shall keep the imprcve'nents now existing or hereafter erected orj the Property
insured against loss by fire, hazards included within the term ‘eviended coverage,” and any other hazards including,
but not limited to, earthquakes and flcods, for which Lender require:, insurance. This insurance shall be aintained in
the amounts (including deductible levels) and for the periods that Laner requires. What Lender requirez pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower s cheice, which right shall not Pe exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lca._ vither: (a) a one-time cmrge for flood
zone determination, certification and tracking services; or {b) a one-time chaige fur flood zone determination and
certification services and subsequent charges each time remappings or similar chan jes occur which reasonably might
affect such determination or certification. Borrower shall aiso be responsible for the pa raent of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zne determination resulting
from an objection by Borrower.

If Borrower fails to maintaln any of the coverages described above, Lender may obtain irsurance coverage, at
Lender's option and Borrower's expense. Lender Is under no obligation to purchase any particuter type iJl‘ amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bcaover's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage|so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabls, with such interest, uporr notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policles shall be subject to Lenc{er's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promplly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propeirty, iuch policy shall
include a standard mortgage clause and shall name Lender as mortgagee andior as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in writing, |any insurance
preceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s securily is not lessened. Duting such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had|an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that Juch inspection
shalt be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrowsr shall Aot be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is noteoonomica!ly
feasible or Lende:’s securily would be lessened, the insurance proceeds shall be applied {o the sums secured by this
Security Instrument, »/hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceads shall
be applied in the orde provided for in Section 2. |

If Borrower abandor s tke Property, Lender may file, negotiate and settle any available insurance clajm and related
matters, If Borrower does noirespond within 30 days to a notice from Lender that the insurance carriertas offered to
seltle a claim, then Lender may r.ogotiate and setile the claim. The 30-day period will begin when the e tice Is given.
In either event, or if Lender acqui’e5 the Property under Section 22 or otherwise, Borrower hereby assigns to Lander
(a) Borrower's rights to any insurance pinceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any othei of Borrower’s rights (other than the right to any refund of unean{ed premiums
paid by Borrower) under all insurance policles covering the Property, insofar as such rights are appLicabIe to the
coverage of the Property. Lender may use she-insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security li=uwument, whether or not then due. J

6. Occupancy. Borrower shall occupy, estacist:. and use the Property as Borrower's principal residence within
60 days after tha execution of this Security Instrument and <hall continue to occupy the Property as Borrower’s principal
residence for at least one year afier the date of occupar.cy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exienuating circ.imstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Proj.erty; Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit was'e r.a the Property. Whether or not 8o, is residing
in the Property, Borrower shall maintain the Property in order to prevent t'ia Property from delerioraling mdecwbslm invalue
dus to its condition. Unless it is determined pursuant to Section 5 thai repair-2r restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, ¥1= Froperty, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purz035s. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymen's s the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Boro var is not relieved pf Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. i I* s reasopable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: rotice at the time of
or prior to such an interior inspeclion specifying such reasonable cause. 1

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application piuc2ss, Borrower
or any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender {or failed to provide Lender with materialinformation)
in connaction with the Loan. Material representations include, but are not limited to, representations; concerning
Borrower’s accupancy of the Property as Borrower's principal residence, ‘

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b} there is a legal proceeding that
might significantly affect Lender’s Interest in the Property and/or rights under this Security Instrurneni (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's inlerest in the Property and }’ighls under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a tien which has priority
over this Securily Instrument; (b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in
the Property and/or rights under this Security Insirument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations, or dangerous
conditions, and have utilities tumed on or off. Alhough Lender may take action under this Section 9, Lénder does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking
any or all actions authorized under this Section 9. T

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. T

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leasa. Borrower shall
not surrender the 1avehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exprs.s written consent of Lender, alter or amend the ground lease, if Borrower acquired fee title to the
Property, the leasehold 2.1d the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranv.e, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1> maintain the Mortgage Insurancs in effect, I, for any reason, the Mortgage Insurance
coverage required by Lender ¢e2s2s to be available from the mortgage insurer that previously provided spuch insurance
and Borrower was required {0 mz4z separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rejuired to obiain coverage substantially aquivalent to the Mortgage Insurance
previously in effect, at a cost substanua”ly equivalent to the cost to Borrower of the Morigage insurance previcusly in
effect, from an alternate mortgage insurer s slecied by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Bomower shall continue to pay o cander the amount of the separately designated payments|that were due
when the insurance coverage ceased to be in effecc Cender will accept, use and retain these paymentsasan fundable
loss reserve in lieu of Mortgage Insurance. Such kiss <aserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bo rerived to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payitents if Mortgage Insurance coverage (in the an’pount and for
the period that Lender requires) provided by an insurer selecte d by Lender again becomes available, is pbtained, and
Lender requires separately designated payments toward the orumiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Boirove; was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowar shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve;-uniil Lender's requirement for Mortgage
Insurance ends in accordance with any wrilten agraement between Borrowar anv Lender providing for 3"‘#' fermination
or until termination is required by Applicable Law. Nothing in this Section 10 afieis Borrower's obligation l? pay interest
at the rate provided in the Note, !

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) 1or certain (osses i‘ may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage ‘nsurance,

Morigage insurers evaluate their total risk on all such insurance in force from time t tiae, and mlay enter into
agreements with other parties that share or modify their risk, or reduce losses. These agroerisals are gn terms and
condilions that are satisfactory to the mortgage insurer and the other party (or parties) to thess ngreements. These
agreements may require the mortgage insurer to make payments using any source of funds that t'e inortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nots, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may recsive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreementprovides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arangement is ofisn termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may includethe right to
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recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned teo and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
rastoration or repair is economically feasible and Lender's security is not lessened. During suich repair and restoration period,
Lender shall have the right fo hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement Is made In writing or Applicable Law requires interest to be paid on such{Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Froceeds. If the
restoration or repair is not economically feasible or Lender's secusity would be lessened, the Miscellaneous
e applied to the s.:mx secured by this Security Instrument, whether or not then due, with the excess, if any,
Such Misceltaneous P.oceeds shall be applied in the order provided for in Section 2.

Inthe event of a tcial 'aking, destruction, or koss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by *his Security Instrument, whether or not then due, with the excess, if any, paid toJJBorrower.

Inthe event of a pariial tux.0, destruction, or tossin value of the Property in which the fair market value of the Property
immediately before the pariial ta'ang, destruction, or loss in value is equal o or greater than the amount of the sums
secured by this Security Instrumer iinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums securad by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds mulliphicd Uy the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, or logs Invalue divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower. J

In the event of a pariial taking, destruction, ovtu%ain value of the Property in which the falr market value of the Property
immediately before the parial taking, destructicr.ar loss in value Is less than the amount of the sums secured
Immediately before the partial taking, destruction, oi {os2-in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by L under to Borrower that the Opposing Party (as defined
in the next sentence) offers 1o make an award to seftle a claim ford2.nages, Borrower fails to respond to Lender within
30 days after the date the nofice is given, Lender is authorized to cq'iet and apply the Miscellaneous Proceeds eilher
1o restoration or repair of the Property or to the sums secured by this Serurity Instrument, whether or +ot then due.
“Opposing Party" means the third party that owes Borrower Miscellanvous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil or criminia!; w begun that, in Lender’s judgment,
could result in forfsiture of the Property or other material impairment of Lender’s intaiest in the Proparty of rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occiired, reinstate o provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lerues's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property cr righs under fthis Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairiae:s of Lenrer’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be app!iui in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lander Not a Waiver. Extension of the time foj:ayment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operaie to release the liability of Borrower or any Successors |n Interest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exerclsing any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy. ‘
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13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-sigrs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) ig not personally
obligated io pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othet Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securitq Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrow%r‘s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose e/ orotecting Lender's interest in the Property and rights under this Security Instrument,|including, but
not limited to, attorney s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy instrument fo charge a specific fes o Borrower shall not be construed as a prohibition on the
charging of such fee, Lénrer may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a kuw ~hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected 20 be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shali be reducr.a Yy the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the prircipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction w1% be treated as a partial prepayment without any prepax;ment charge
(whether or not a prepayment charge is provideZ fur under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiv7 of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nolices given by Borower or Lendei in connection with this Security Instrument mustbe in writing.
Any notice to Borrower in connection with this Securily Ins'ruraant shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Barruwer's notics address if sent by other nqeans. Notice
to any one Bomower shall constitute notice to all Borrowers unless “rolicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of 2udress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a cheige of address through that specified
procedure. There may be only one designated notice address under this Sazuiity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail toL sndar’s address stated fierein unless
Lender has designated another address by notice to Borrower. Any notice in connacticn with this Securitr Instrument
shall not be deemed to have been given to Lender until actually received by Lender, It any notlce required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement w'u sotisfy the c?rresponding
requirement under this Security Instrument. |

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali b soverned by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations conia’aed in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might ex{ilic:lly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreemant by contract. In the event that any provision or clause of this Security Instrument or the Note ﬁnﬂicls with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument. t

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneﬁ+hl interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the Intent of which
is the transfer of litle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property Is sold or transferred (or if Borrower Js not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in fuil of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shail give Borrower nolice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further noti‘re or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Praperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the"larmination of Barrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those co/idi'lons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as f no acceleration had occurred; (b) cures any default of any other covenants of agreements;
(c) pays ali expenses incur e in enforcing this Security Instrument, including, but not limited to, reasongble attorneys'
fees, property inspection and va'uation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assura that Lender’s interest in the Propnrtv and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay «uch reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money uidsi; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such ¢heck is drawn upon an Insiiion whose deposits are Insured by a federal agency, i;strumentality
or entity; or (d) Electronic Funds Transfer, Upon ver<tatement by Bomower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to rein?tala shall not
apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or mire times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer") tha( culscls Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes-o! the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which pay.nents should be made and any other
information RESPA requires in connection with a nolice of transfer of servicing. It inz Nuie is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loa servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as sz an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Irist;.ument of that alleges
that the other party has breached any provision of, or any duty owed by reasan of, this Security instrument, until such
Borrower or Lender has nolified the other party (with such notice given in compliance with the requircments of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action cfn be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions ofithis Section
20.

21. Hazardous Substances. As used In this Section 21: {a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvenis, materials
containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law” means federal Iatms and laws
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of the jurisdiction where the Properly is located that relate o health, safsty or environmental @otection: {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presenca, use, disposal, storage, or release of any Hazardou'F Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allova anyone ¢lse
to do, anything affecting the Properly (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substa;}ce, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply lo'the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally rec%gnlzed to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited fo, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmeata' or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law o7 <which Borrower has actual knowledge, (b) any Environmental Condition, including ﬁlt not limited
to, any spilling, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence ure or release of a Hazardous Substance which adversely affects the value of| the Property.
if Borrower leams, or is nolticd by any govenmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardois Substance affecling the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acc*-uance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows: ;

22, Acceleration; Remedies, Lender siia’i yive notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise), The ~otice shall specify: (a) the defauit; (b) the actioq required to
cure the default; (c) a date, not less than 30 days from thz date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or bsfore the date specifiad in the notice may result in
acceleration of the sums secured by this Security Instruineit, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ t ¢ reinstate after acceleration and the rifht to assert
in the foreclosure proceeding the non-existence of a default or ary other defense of Borrower to ‘ cceleration
and foreclosure. [f the default is not cured on or before the date ¢pucified in the notice, Lender at its option may
require inmediate payment in full of all sums secured by this Securitvinstrument without furtherjiemand and
may foraclose this Security Instrument by judicial proceeding. Lender shzil be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, Including, bt ot limited to, reasonable attorneys’
fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument; I.ender shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower 2 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging 7 tha fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and v#ives all rights under
and by virtue of the lllincis homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance af 8orrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, prolect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borower makes or any claim J‘hal is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the Instrance, until
the effective date of the cancellation or explration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrawer may be able to obtain on its own. r

ILLINOIS - Singte Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3014 141

Elfle Mae, Inc. e 110f 12 ||‘.EDEDL 0315
" Fag ILEDEDL (CLS)
01/07/2021 ’03:39 PM PST

|
|




2116641143 Page: 13 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security
nstrument and in any Rider execuled by Borrower and recorded with i,

/ /&@{ / 4%?@ £ (sl

ERIKA COST
( )L {2 W / / f‘/ Fpf ] (Seal)
BRIAN COST DATE

State of/r

County of | )

This instrument was acknovsicdged before me om g m ‘ (date) by ERIKA

COST AND BRIAN COST {name of paison/s).

OFFICIAL SEAL |

DANIEL CISNEROS
NOTARY PUBLIC, STATE OF ILLINOIS

4 My Commission Expires 03/15/2024 |

Signature of Notary Publlc

Lender: Waterman State Bank
NMLS ID: 414704

Loan Originator; Luke Wojtaslk
NMLS D: 363847
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EXHIBIT A

The Land is described as follows:

UNIT 38 IN THE ASHLAND AVENUE CONDOMINIUM A/K/A AS THE 3641 N. ASHLAND CDNDOMIEFIUM. AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT 7 AND LOT 8 (EXCEPT THAT PART CONVEYED TO THE CITY OF CHICAGO BY QUIT CLAIM DEED
DATED AUGUST 2, 1929, AND RECORDED SEPTEMBER 17, 1929; AS DOCUMENT NUMBER 10481340) IN
BLOCK 1 IN SICKEL AND HUFMETER'S ADDITION TO LANE PARK OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14,[EAST OF
THE THIRD PRINCIPAL MERIDIAN;

|

WHICH SURVE'( 'S ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED JULY 5, 2007 AS
DOCUMENT WUNRER 0718610102, AND AS SUBSEQUENTLY AMENDED FROM TIME TO TIME, TOGETHER
WITH ITS UNDIVIO—D PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

ALSO,

THE EXCLUSIVE RIGHT TO .!5e PARKING SPACE P5 AND ROOF SPACE RS6, LIMITED COMMON
ELEMENTS AS DELINEATED ON ' H= ABOVE-NOTED DECLARATION OF CONDOMINIUM.

This page Is only a part of a 2016 ALTA® Commitment for Titta Insurance issued by WFG Nalicnal Tite insurance Company. This
Commitment is not velid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A, Sci B, Part
I—Requirements; and Schedule B, Part [}l—Exceptions; and a counler-signaiure by the Company or ils Issuing agent that(may be in
electronic form.

ALTA Commitment Exhibit A - 08-01-2016 TV20-28308W
WFG Form No 3173800-EX Page 101
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 8th day of January, 2021 and is incomporated
into and shall be deemed to amend and supplement the Mortgage {the “Security Instrument”) of the samef date given by
the undersigned (the “Berrower™) to secure Borrower's Note to Waterman State Bank, a Staie Bank

{the “Lender”) of the same dale and covering the Propenty described in the Security instrument and lacaled al:

3641 N. Ashiand pve #35
Chicago, IL 6067

Fixed Interest Ra*: Fider COVENANT, In addition to the covenanls and agreements made in the Security
Instrument, Borrower and Lewder further covenant and agree that DEFINITION {  E ) of the Security Inslrument is
deleled and replaced by the fullowing:

( E ). “Note" means the promissory note signed by Borrower and dated January 8, 2021.
The Ncte states that Borrower owes Lender ONE HUNDRED SEVENTY NINE THOUSAND AND NOQ/QD***+**»

LE R RS R E AR EE N R S R R E R e F N E RN E R EE RN RN RN N N e S E SRR R

Dollars ({U.S. $178,000.00 } pras inigrest at the rate of 2.875 %. Borrower has promised to pay
this debt in regular Periodic Payments and ia may the debt in full not [ater than February 1, 2036.

BY SIGNING BELOW, Borrower accepls and agrees to 1h2-terms and covenants conlained in this Fixed Interest Rale

Rider.
{ /:F/o?dél/ (Seal)

DATE

s 2031 e

BRIAN COST . DATE
|
)
IL - Fized Interest Rale Rider
Ellie Mae, Ing. LIRRCONRLY 0315
ILIRRCONRLL (CLS)

01/07/2021 03:35 PM PST
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of January, 2021
and is Incorporated into and shall be deemed to amend and supplement the Morlgagéa,
Deed of Tr.st, or Security Deed (the “Security Instrument”) of the same date given by
tshe ugde'r(smned (the “Borrower”) to secure Borrower's Note to Waterman State Bank, a

tate Ban

(the “Lender”)
of the same date ana covering the Property described in the Security Instrument|and
located at: 3641 N. Ashlan< £.e #38, Chicago, IL 60613,

The Property includes a unit in, togziiier with an undivided interest in the common
elements of, a condominium project knov.n as: Ashland Avenue Condominium A/K/A The
3641 N Ashland Condominlum

o _ \ (the “Condominium Project”).
If the owners association or other entity which: z¢ts for the Condominium Project {the
“Owners Association”) holds title to property for the enefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interzst

CONDOMINIUM COVENANTS. In addition to the cavanants and agreements
;nﬁtde in the Security Instrument, Borrower and Lender further covenant and agreé as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrov.ei's obligations
under the Condominium Project’s Constituent Documents. The “Constituant Oocuments”
are the: (i) Declaration or any other document which creates the Condomi:iium Project;
(ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Bor.cwar shall
Eromptly pt:y, when due, all dues and assessments imposed pursuant to the Cuinstiuent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the pericds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE GONDOMINIUM RIDER~Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/04
Ellie Mae, fnc. Page 1 0of 3 F3140RLU tm

F3140RLU (CLS)
01/07/2021 03:39 PM PST
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earthquakes and floods, from which Lender re?uires insurancs, then: (i} Lender waives the

rovision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

property insurance on the Property; and |:gii) Bomower’s obligation under Section|5 to

maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reqv’.«ex| coverage is provided by the Owners Association policy.

What Leider requires as a condition of this waiver can change during the term of the loan.

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event it a distribution of property insurance proceeds in lieu of restoration or
repair following aluss to the Property, whether to the unit or to common elements| any
proceeds payable to 3orrower are hereby assigned and shall be paid to Lender for
application to the sums szcured by the Security Instrument, whether or not then due,
with the excess, if any, paid (o Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be
reasonable to insure that the Owiners Association maintains a public liability insurance
policy acceptable in form, amount, ar.d axtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conraction with any condemnation or ather
taking of all or any part of the Property, whelnc.of the unit or of the common slements,
or for any conveyance in lieu of condemnation, zr2 hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lurder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excent 4fter notice to Lender|and
with Lendar’s prior written consent, either partition or subdivize the Property or consent
to: (i) the abandonment or termination of the Condominiv:ii Project, except for
abandonment or termination required by law in the case of subsiaritial destruction by
fire or other casualty or in the case of a taking by condemnation or £:minent domain; (if)
any amendment to any provision of the Constituent Documents if the previcion is fof the
express benefit of Lender; (iii} termination of professional management an«, 2ssumption
of self-management of the Owners Association; or (iv) any action which would have the
effact of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under, this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interast, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01

Ellie Mae, Inc. Page 20of 3 F3140RLU | 0307

F3140RLU (CLS)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

7 . 7 / | éﬂ/
#2%' Vgﬁ /QZL;Z/_ (Seal)

ERIKA COST . — DATE

5/&@ &fﬂt— {/ /'/ 2y2)  (seal

BRIAN COST DATE

e Y

MULTISTATE CONDOMINIUM RIDER-Sing/e Family—Fannle Maa/Fraddle Mac UNIFORM INSTRUMENT
Form 3140 101
Ellie Mas, Inc, Page 3of 3 FI40RLY 5307
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