UNOFFICIAL COPY

[ -' s ‘ H Doc#. 2116601213 Fee: $98.00
lllinois Anti-Predatory o e

PR TR . Cook County Clerk
Lend'ng Database Date: 06/15/2021 02:29 PM Pg: 1 of 36
Program
Certificate of Compliance

Report Mortgage F.2ad
844-768-1713
Va NN

The property identified as: PIN; 11-30-307-216-1012
Address:
Street: 7306 N RIDGE BLVD, APT 33
Street line 2:
City: CHICAGO State: IL ZIP Code; 60845

Lendef quicken loans llc

Borrower: Juan Peguero, a married man and Alice Robinson, his vifz

Loan / Mortgage Amount: $108,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deedz fe'record a residential
mortgage securad by this property and, if applicable, a simultaneously dated HELOC.

Certificate number: 978A38BB-9676-4C53-B6CD-FBBEF7EDE48C Execution date: 2/2/2021

e, — - . . . . - R P P S




2116601213 Page: 2 of 36

UNOFFICIAL COPY

Document Management
Quicken Loans, LLC
1050 Woodward Ave
Detroit, Ml 48226-1906

Prepared By:

Keshad A Hutson

1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000

[Space Above This Line For Recording Data]

v 467763817
69427871 MORTGAGE 34677638
MIN 100039034677638175

DEFINITIONS

Words used in multiple sections of this document ar® Z¢fined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated rebruary 2, 2021 ,
together with all Riders to this document. ' ) . _ ‘
(B) "Borrower"is Juan Peguero, a married man and Alice Fobinson. his wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18. 20 and 21. Certain rules regarding the nsage of words used in this document are
also provided in Section 16.

{A) "Security Instrument" means this document, which is dated vebruary 2, 2021 \
together with all Riders to this document. ) _ . . '
(B) "Borrower"is Juan Peguero, a married man and Alice ‘Ropinson, his wife

Borrower is the mortgagor undcr this Security Instroment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated February 2, 2021
The Note states that Borrower owes Lender One Hundred Eight Thousand and 00/100

Dollars
(U.s. $108,000.00 ) plus interest. Borrower has promised to pay this debt in reguiar Periodic
Payments and to pay the debt in full not later than March 1, 2051 .
(F) "Prope ty" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan' mears the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the }ote, 2nd all sums due under this Security Instrument, plus interest.

(H) "Riders" meass 4! Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy Borrower [check box as applicable):

] Adjustable Rate Rider LX—Z(I Condominium Rider (] Second Home Rider
Balloon Rider [ _: Planned Unit Development Rider [ 114 Family Rider
VA Rider {3 Biwcakly Payment Rider (XX] Other(s) (specify]

Legal Attached

(I) “Applicable Law" means all contr¢lliug applicable federal, state and local statutes, tegulations,
ordinances and administrative rules and order: (that have the effect of law) as well as all applicable final,
non-appealable judicial opintons.

(J) "Community Association Dues, Fees, and Asseisments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propercy -by a condominium association, homeowners
association or similar organization. :

(K) "Electronic Funds Tramsfer" means any transfer of tvids, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated Zirough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or zuthcsize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiiit-of-sale transfers, automated feller
machine transactions, transfers initiated by telephone, wire transfers.  and . automated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of daraages. of proceeds paid
by any third party (other than insurance proceeds paid under the coverages described tn S ;ction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or-avy vart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or ¢atault on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard
to a "federally related mortgage loan™ even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

ILLINOIS - Single Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@;-GA(IL) (1302).00 Page 2 of 15 Initiats: Y :f Form 3014 1/01
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(D) "Lender"is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated February 2, 2021
The Note states that Borrower owes Lender One Hundred Cight Thousand and 00/100

Dollars
(U.s.$108,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymer.s and to pay the debt in full not later than March 1, 2051
(F) "Propeiiy” means the property that is described below under the heading "Transfer of Righis in the
Property.”
{G) "Loan" m-an¢ the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the Not¢, arid all sums dug under this Security Instrument, plus interest.
(H) "Riders" means 41l Tiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executcd Ly Borrower [check box as applicable]:

[] Adjustable Rate Rider [%a) Condominium Rider [ Second Home Rider
] Balloon Rider |1 #1anned Unit Development Rider __ 1-4 Family Rider
[T VA Rider [_| Bivees ly Payment Rider XX Cther(s) [specify)

Legal Attached

(I} "Applicable Law" means all controitiag applicable federal, state and local statutes, tegulations,
ordinances and adminisirative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessm:nts" means all dues, fees, assessments and other
charges that are imposed on Borower or the Propery by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furds: other than a transaction originated by
check, draft, or similar paper instrument, which is initiated th=ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avdhor ze a finangial institution to debit
or ¢redit an account. Such term includes, but is not limited to, point-0f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers .and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Guction 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all'or s part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrcpresentations of, or omisz10%s as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or d=f=w't on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purposc, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lcnder's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHTBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECCRD.

Parcel ID Number; 11-30-307-216-1012 which currently has the address of
7306 N Ridge 81vd, Apt 3B [Street]
Chicago [Cayg llinois 60645-2057  [zip Code]

("Property Address"):;

TOGETHER WITH all the improvements now or hercafter evecied on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the prorerty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/conply with taw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: &-exercisc any
or all of those interests, including, but not limited to, the right to foreclose and sell the Plorerty; and to
take any action required of Lender including, but not limited to, relcasing and canceling (his Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cneumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rcal
property.

P [nIIB\,IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Htems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@ =BA(IL) (1302).00 Page 3 of 15 Initials: I ’Z Form 3014 1/01
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{Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIEIT A" ATTACHED HERETO AND MADE A PART HEREOQF.
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 11-30-307-216-1012 which currently has the address of
7306 N Ridge Blvd, Apt 3B [Street]
Chicago (Ciry), Ilinois 60645-2057  [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erclted on the propenty, and all
casements, appurtenances, and fixtures now or hereafter a part of the properfy, All replacements and
additions shall also be covered by this Secwurity Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERG holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary (o cemply with law or
custom, MERS (as nominge for Lender and Lender's successors and assigns) has the rijtht; 1o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the rrapesty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed anl has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform sccurity instrument covering real

roperty.
prov II}KHFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Maa/Fraddie Mac UNIFORM INSTRUMENT WITH
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pursuant to Section 3, Payments due under the Noic and this Security Instrument shatl be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments arc insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, vthout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It sach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curr¢ni-1# Borrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or returi-thinto Borrower, If not applied carlier, such funds will be applied to the outstanding
principal balance unde: the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in i future against Lender shall relicve Borrower from making payments due under
the Note and this Security Inctrimént or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or Proceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lende( chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to a1y otuer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni mav-be applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstandine,, Lender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and te-ti extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is.applicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges Gu. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note:

Any application of payments, insurance proceeds, or Misccllancous Proceeds. to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Fariodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periocic P iyments are duc
under the Note, until the Note s paid in full, a sum (the "Funds") to provide for payment o amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [nstmment as a
lien or encumbrance on the Property; (b) lcasehold payments or ground tents on the Property, /7 any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay thc Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sccurity Instrument be made in ong or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current; without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 17 ine future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If earh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unazolisd funds. Lender may hold such unapplied funds until Borrower makes payment 1o bring
the Loan current. It Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tier: 4o Borrower, 16 not applicd earlicr, such funds will be applicd to the outstanding
principal balance under thie-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvic against Lender shall relieve Borrower from making payments due under
the Note and this Security Insizurcat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments a~r Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unc=r'tte Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an) othzr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment 71a% be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 2n.d to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appl.ed to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges 4vs. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noiz

Any application of payments, insurance proceeds, or Miscellancous Procz=ds fo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penivdic Pzyvments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymant ¢f amounts due
for; (a) taxes and ass¢ssments and other items which can attain priority over this Security Jus'lament as a
fien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, 1hany; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage riuvance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Murtgage
Insurange premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be patd under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's ¢bligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furas. 2 the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require unjer RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable estiznzias of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal'“be held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Bank Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lende: <lall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits T.ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to nep=id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boerower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givc to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow/ ar defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST'A /1 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower asTeraired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordsnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 ¢=fined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make
up the deficiency in accordance with RESPA., but in no more than 12 morial # payments.

Upon payment in full of all sums secured by this Security Instrument; Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges,- fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriersis, if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in-Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrumedi, unless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satistactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which caa attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, purswant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bomrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lecder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2¢-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstizgates of cxpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sheit ¥¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Jincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-Eender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender ~nall not charge Bomower for holding and applying the Funds, annually
analyzing the escrow account, or veitying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendzr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to bep2id on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Boirswer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is 2 surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as riquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esczow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Bommower shall pay to [.endur.the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morip!y payments.

Upon payment in full of all sums secured by this Security Instrumert, ‘t2nd=r shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, {nzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, teasziiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmentz, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided iw Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruircit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acoeptable
to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,”" and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/ Bor.ower 10 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination <ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificavied cervices and subsequent charges each time remappings ot similar changes occur which
reasonably might-2fitct such determination or certification. Borrower shall also be responsible for the
payment of any fess iinosed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ determination resulting from an objection by Borrower.

If Borrower fails v mairtain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s optiol._2ac Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's evuity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tlis Sceurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and siiall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals 5§ such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inoiteage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender <l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, vt btherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = stzadard mortgage clanse and
shall name Lender as mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required %y, Lender, shall
be applied to restoration or repair of the Property, if the restoration or fepair is economically f2asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have-th tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eusure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
fequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bommower subject to Lender’s
right te{dizapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borower (o pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinaticd, +ertification and tracking services; or (b) a onc-time charge for flood zone determination
and certificatio sirvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall alse be responsible for the
payment of any fees wngosed by the Federal Emergency Management Agency in connection with the
review of any flood zona Jetzrmination resulting from an objection by Borrower.

If Borrower fails to maiaiain any of the coverages described above, Lender may obtain imsurance
coverage, at Lender's option-upu Bormower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bomower's equity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greitsr or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ..ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement a2nd sball be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have'iae richt to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender zllreceipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, put atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a st«ndard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carriéi and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowrowez-otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requir:d br Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliy £zsible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have'thc right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enzuiz the
work has been completed to Lender's satisfaction, provided that such inspection shall be ungertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scrics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bormrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurancc proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiatc and settle any available insurance
claim and related matters, If Borrower does not tespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncared premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage »f the Property. Lender may use the insurance proceeds either to repair or restore the Property or
fo pay smornts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widhin 30 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in- viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair +h{ Froperty, allow the Property to dcteriorate or commit wastc on the
Property. Whether or not Borrower is sesiding in thc Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Scction 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 'ty avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring thi: Property only if Lender has released proceeds for such
purposes. Lender may disbursc proceeds for the repairs «ind restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and jaspsctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements o4 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiyiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; during the Loan application
process, Borrower or any persons or cntities acting at the direction of Borrover or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatidn ‘or statements to Lender
(or failed to provide Lender with matcrial information) in connection with ‘the 'Loan. Material
representations include, but are not limited to, representations concerning Borrower's ocevpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instranent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,(b) there
i a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
cnforcement of a lien which may attain priority over this Sccurity Tnstrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {(a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Bommower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverag’ ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amovi:ts unpaid under the Note or this Secunity Instrument, whether or not then due.

6. Occapncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii 69 days after the cxecution of this Sccurity Instrument and shall continue to occupy the
Property as Borrowver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in /writing, which consent shall not be unreasonably withheld, or unless extenualing
circurnstances exist which'arz beyond Borrower's control.

7. Preservation, Maintziance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair & rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that =eeic or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.ic”avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connectior with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has relcased proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieveq o Fomrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon-2.d insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemes ts or the Property, Lender shall give
Borrower notice at the time of or prior to such an intenior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default \f “during the Loan application
process, Borrower or any persons or entities acting at the direction of Horiswer or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information ¢ statements to Lender
(or failed to provide Lender with material information) in connection witii the-loan. Material
representations include, but are not limited to, representations concerning Borrower's ocsunancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inzc-ament. 1f
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumens; (1) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor righis under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting andfor assessing the valve of the Property, and securing and/er repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy procceding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Sccurity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the lcasehold and the fee title shall not merge unless
Lenderagraes to the merger in writing,

10. Mor*zage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shull 7y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Yiseance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided wuch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ¢ovivalent to the Mortgage Insurance previously in effect, at a cost substantially
¢quivalent to the cost to Beaower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-Londer. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall continuc 14 pay to Lender the amount of the scparately designated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha! tic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eata’ngs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borvower was required to make separately designated
payments toward the premiums for Mortgage Insurance,” Burrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Lon-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or until termination is requitzd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided-in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases *ae Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bosrower is nst-2 party to the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force fronl time to time, and may
cnter into agreements with other partics that share or modify their risk, or reduce los¢es, hese agreements
ar¢ on terms and conditions that are satisfactory to the mortgage msurer and the other par.y.for parties) to
these agreements. Thesc agreements may require the mortgage insurer to make payments wsing any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliatc of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further;

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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attorneys' fees to proteet its interest in the Property and/or rights under this Sccurity Instrument, incloding
its secured position in a bankruptcy proceeding. Securing the Property includes, but i1s not limited fo,
entcring the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender docs not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ) ) .
If this Security Instrument is on a leasehold, Borrower shall comply with ali the provisions of the

lease. 17 Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge vnless
Lender agre<s to the merger in writing.

10. Mcrtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shaii xay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurcuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sch insurance and Borrower was required to make separately designated payments
toward the premiums lor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Batrower of the Mortgage Insurance previously m effect, from an alternate
mortgage insurer selected by I<nder. If substantially equivalent Mortgage I[nsurance coverage is not
available, Borrower shall continue t par to Lender the amount of the scparately designated payments that
were due when the insurance covernue ~eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss recer e in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that/th¢ Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earutiigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaiv: becomes available, is obtained, and Lender requires
separately designated payments toward the premivms {or ‘Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrewe: was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borower shall pay the préemiums required to
maintain Mortgage Insurance in effect, or to provide a uca-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is require by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 15 zot 4 party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or pariies) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source
of funds that the mortgage insurer may have available (which may include funds obtained fror Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurcr, any rciusarer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiurms paid to the insurer, the arangement is often termed "captive Teinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

H. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs anu sestoration in a single disbursement or in a serics of progress payments as the work is
completed. Usizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous #:ceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Frovacds. If the restoration or repair is not cconomically feasible or Lender's security would
be lesscned, the Miscelianeous Proceeds shall be applicd fo the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provica for in Section 2,

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Jorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be riduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or los: ix value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iu valye of the Property in which the fair market
value of the Property immediately before the partial taking, destmction, or loss in value is less than the
amount of the sums secured immediately before the partial aking, 4estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancou: Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property 15 abandoned by Borrower, or if, after notice by’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to <=ttle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair o the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” imcans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has« rghtof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o. L :nder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right to receive certain disclosures, t¢ request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ez isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and 1estoration in a single disbursement or in a series of progress payments as the work is
completed. Unl.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Trosceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procuails, If the restoration or repair is not cconomically feasible or Lender's sceurity would
be lessened, the Misc<ils=ieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, rvith the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total takirg, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security lnstrument, whether or not then due, with

the excess, if any, paid to Borrower, _ ) )
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless‘Forrower and Lender otherwise agree in writing, the sums
secured by this Security Instroment shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total_amount of the sums secured immediately before the
partial taking, destruction, or loss in value divid:d oy (b) the fair market valve of the Property
immediately before the partial taking, destruction, or lossin value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss invalae of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dzstruction, or loss in value is less than the
amount of the sums secured immediately before the partial tak'ng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Mrocyeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then ave,

If the Property is abandoned by Borrower, or if, after notice 07" Lender to Bomower that the
QOpposing Party (as defined in the next sentence) offers to make an award t7 selde a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is ver, Lender is anthonzed
to collect and apply the Miscellaneous Proceeds either to restoration or repair of “hz Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me~xs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has (1 rigat of action in

regard to Miscellaneous Proceeds. . ‘ . o )
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Yegun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment ¢x Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauli ard, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hercbﬁssigncd and shall be paid to Lender. ‘ )
All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shali not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [nterest of Borrower ot in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shal! be joint and several. However, any Borrower who

co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Sccurity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of «his Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, 2nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acsommodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's Comseis:

Subject {0 -th7 provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations ender this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights arid benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar.d tiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘ag-eements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender riay tharge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Yirziied to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of cxriess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security instrament or by Applicable Law.

If the Loan is subject to a law which sets maxiinumi loan chatges, and that law is finally interpreted so
that the interest or other loan charges collected or to Ue vollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to n2%e this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrs. if a refund reduces principal, the
reduction will be treated as a partial prepayment without any peenavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptunc: of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Barrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connegction with \his Security Instrument
must be in writing. Any notice to Bormrower in connection with this Security Instrumer: siall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliver.dio Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice te /i Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propety Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Burrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
reccived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument,
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to Borrower or any Successor in Intercst of Borrower shall not opcerate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to cxtend time for payment or othcrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Iustrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms Of Wiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen?; a=d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acceipmodations with regard to the terms of this Security Instrument or the Note without the
¢o-signer's corsent.

Subject to tle provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligations vider this Security Instrument in writing, and is approved by Lender, shall cbtain
all of Borower's rights aad-benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liskility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agceiments of this Security Instrument shall bind (cxcept as provided in
Section 20) and benefit the successors-<ad assigns of Lender.

14, Loan Charges. Lender riay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not iivited to, attorneys’ fees, property inspection and valvation fees.
In regard to any other fees, the absence of ear:ess authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a proaibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [istrument or by Applicable Law.

If the Loan is subject to a law which sets maxmiw:n toan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ¢ #ollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall beseduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectod irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to inake-this refund by reducing the principal
owed under the Note or by making a direct payment to Botrower~if a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaywsnt charge (whether or not a
prepayment charge is provided for under the Note). Bomrower's accept=osoof any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Ro.7.wer might have arising out
of such overcharge.

15. Notices. All notices given by Bormrower or Lender in connection wita this, Security Instroment
must be in writing. Any notice to Borrower in connection with this Security Instrmnont shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivired to Bommower's
notice address if sent by other means. Notice to any one Borrower shali constitute notice-o. .4 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Bomrower shali promptly
notify Lender of Burrower's change of address. If Lender specifies a procedure for reporting boriavver's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requircments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may" gives sole discretion without any obligation to
take any action.

17. Larrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

15. Tiansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest ir'tho-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizt interests transferred in a bond for deed, contract for deed, installment sales contract or
CsCrow agreemant; the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any pari #£ the Property or any Intercst in the Property is sold or transferred for if Borrower
is not a natural person 2 a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender ‘may require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this cption shall not be exercised by Lender if such exercisc is prohibited by
Applicable Law.

It Lender exercises this optior;, Linder shall give Bomrower notice of acceleration. The notice shall
provide a period of not less than 36-4avs from the date the notice is given in accordance with Scction 15
within which Borrower must pay all surssecured by this Security Instrument. If Bomower fails to pay
these sums prior to the expiration of this peitod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or'd *mand on Borrower.

19. Borrower's Right to Reinstate Afte” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni o1 this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment cnforcing this Sc.viiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be duc uider this Security Instrument and the Note
as if no acccleration had occurred; (b) cures any default of any other'covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat ne? limited to, reasonable attorneys'
fces, property inspection and valuation fees, and other fecs incurred for iz surpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) i2kessuch action as Lender may
reasonably rcquire to assurc that Lender's interest in the Property and nghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security 'natrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selzcted Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instivaientality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security Instovinent and
obligations sccured hercby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or morc times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd n this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by contract or it
might be silcnt, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Bommower shall be given one copy of the Note and of this Security Instrument.

18. Tiamsfer of the Property or a Beneficial Imterest in Borrower. As used in this Section 18,
"Interest in tae Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benetfiia) interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, wie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ot *e Property or any Interest in the Property 1s sold or transferred (or if Borrower
is not a natural person (nf a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this cotivn chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Javs from the date the notice is given in accordance with Section 15
within which Borrower must pay all st secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic_zeriod, Lender may mvoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tas’Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migitspecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secwi®y Instrument. Those conditions are that
Bomrowecr: (a) pays Lender all sums which then would be due ¢nder-this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any other cxvenants or sgreements; () pays all
cxpenscs incurred in enforcing this Sceurity Instrument, including, bu: not limited to, reasonable attorncys'
fees, property inspection and valuation fees, and other fees incurred for thie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) ‘akeesuch action as Lender may
reasonably require to assure that Lender's imterest in the Property and sizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secunty [nstunent, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requwre that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chsel, jaovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insinur=ntality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insirimznt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,) this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
onc or more changes of the Loan Servicer unrelated to a salc of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given i compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comrective action. If
Applicate Law provides a time period which must elapse before certain action can be taken, that time
period will ‘e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursaani to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o1 this Section 20

21. Hazardous Cukstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or-kazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolinc, Lerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal 1aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental (pretection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 4s defined in Environmental Law: and (d} an "Environmental
Condition" means a condition that can cause, conribute to, or otherwisc trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés, or-or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property {a) tkat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dae to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperty of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to nuruza! residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'~onsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢l¢im, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tiic Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdgs, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasa o itreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT WITH MERS
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trznsferred fo a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other peity hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will e eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.curc given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan’ 1o Section 18 shall be deemed to satisfy the notice and opportunity to take cormective
action provisions of tiis Section 20,

21. Hazardous Sv':siances. As used in this Section 21: (a} "Hazardous Substances" are those
substanccs defined as toxic ol hizeedous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa’ la'vs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental precesiion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ou or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) /hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dv<w the presence, use, or releasc of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the froperty of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to rorral residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in czasumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <.aim..demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidse. - (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releass o1 threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or rcicaxc of a
Hazardous Substance which adversely affects the value of the Property. )f Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME! /
@-wu.) (1302).00 Page 12 of 15 taltals: Form 3014 101

q03467! !S!) 1l|1J ||II I

63817 0233



2116601213 Page: 26 of 36

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forzclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtres demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlzd o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimicd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoir payment of all sums secured by this Security Instrument, Lender shall releasc this
Security Instrument. Borrower skaill pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, butanly if the fee is paid to a third party for services rendered and the
charging of the fce is permitted undcr Apnlicable Law.

24. Waiver of Homestead. In accord2ueé with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horagstead exemption laws.

25. Placement of Collateral Protection Insursnc::. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenerit with Lender, Lender may purchase insurance
at Borrower's expensc to protect Lender's interests in Borrow<rs collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may oot pay any claim that
Borrower makes or any claim that is made against Borrower in cor:éction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pror iding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendér's agreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that risurance, including interest
and any other charges Lender may impose in connection with the placement of +the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the isurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be (nor¢ than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Berrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the motice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe;’ d.mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t/ o2 Hect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not licsite & to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under-Appticable Law.

24. Waiver of Homestead. In accord=icl with Tlinois law, the Borrower hergby releases and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurauce Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe''s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendel rurchases may not pay any claim that
Borrower makes or 2ny claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after/providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's usgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of \kacinsnrance, including interest
and any other charges Lender may impose in connection with the placement v i the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mez<-than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

—=—_ (Seal)

~orower

(Seal)

-Bomrower

(Seal)

-Borrower

T.JCL“—S\‘,__‘
02:02:2021_ (Seal)

Juan Peguero -Barrower

: ‘ 02/02/2021  (Seal)
Alice Robinson X

{Seal)

-Borrower

(Seal)

-Rorrower

(Seal)

-Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witngsses:

02402/2021 (Seal)
Juan Peguero -Borrower

(Scal)
AXHGRHEX

_ = (Seal) (Seal)
~Barrower -Burruwer
(Seal) __4 0 _ (Seal)
-Borrower -Borrower
(Seal) a (Seal)
-Borrower «Borrower

ILLINOIS - Single Family - Fannio Mag/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIS, Cook County ss:
L LG B2+ E DHELEH , @ Notary Public in and for said county and
state do hereby certify that Juan Peguero and Atee—Rebinsen O/

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forih.

Géven ander my hand and official seal, this 2nd day of February, 2021

>
Notary Public

My Commission Fezires: (){/},5/@9 z

OFFICIAL SEAL
OLHA VRZHEZHEVSKA

NOTARY PUBLIC, STATE OF ILLINOIS

My Commission Explres June 26, 2023

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Steven Carden

NMLSID 813556
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ALL-PURPOSE ACKNOWLEDGMENT

State of I-\\rw o
Countyof _ L)'l famas o

On 2-2- 2\ before me, MI‘C\A eal TLaugp

DATE MAME OF NOTARY PUBLIC

personally appeared A\{ ce olonmguin ,
NAME(S) OF SIGNER(S)

|:| personally knswnto me OR Mved to me on the basis of satisfactory evidence to be the
person(s) whose name(s) is/are subscribed to the within

instrument and acknowledged to me that he/she/they

executed the same in his/her/their authorized

capacity(ies), an that by his/her/their signature(s) on the

OFFICIAL SEAL “‘! instrument the person(s), or the entity upon behalf of
Micheal T Lange which the person(s) acted, executed the instrument.

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires Sep 3, 2023

VITNESS my hand and official seal.

/

Place Notary Seal or Stamp Here

—FZ\FNATURE OF NOTARY

\
-

ATTENTION NOTARY: Although the information requested below is OPTIZNAL, it may prove valuable to persons
relying on this Acknowledgment and could prevent fraudulent reattachmer t of ibis certificate to another document.

DESCRIPTION OF ATTACHED DCCUMENT

Mor 4 Senge
THIS CERTIFICATE TITLE OR TYPE OF DOCUMENT
MUST BE ATTACHED

TOTHE DOCUMENT a
DESCRIBED AT RIGHT

NUMBER OF PAGES

A-2->1

DATE OF DOCUMENT

A\\‘C‘t &o\o AR

SIGNER(S) OTHER THAN NAMED ABOVE
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MERS MIN: 100039034677638175 3467763817

Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ Znd  dayof  February, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersicied (the "Borrower") to secure Borrower's Note to
Quicken toans, LLC

(the "Lender”) «f the same date and covering the Property described in the Security
Instrument and lo:atad at: :

7306 N Ridge Blvd, Apt 3B

Chicago, IL 60645-2057
[Property Address]
The Property includes a unit i, together with an undivided interest in the common elements
of, a condominium project known as:
The Ridge Avenue

[Name of Cendominium Project]
(the "Condominiur Project"). If the owners sssociation or other entity which acts for the
Condominium Project (the “Owners Associatiori") iiolds title to property for the benefit or use
of its members or shareholders, the Property aiza includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits Gf 2atrower's interest.

CONDOMINIUM COVENANTS. in addition to the cove:iznts and agreements made in the
Security Instrument, Borrower and Lender further covenant iid aaree as follows:

A. Condominium Obligations. Borrower shall perform all ¢f Berrower's obligations under
the Condominium Project's Constituent Documents. The "Constitie:i+ Documents® are the: (i)
Declaration or any other document which creates the Condominium Rroicet; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Botrower shall v uiptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintains, with = generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Fraizctwhich
is satisfactory to Lender and which provides insurance coverage in the amounts (incding
deductible levels), for the periods, and against loss by fire, hazards included within the tarm
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property

5862809959

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
VMPSR (2008).00

Wolters Kluwer Financial Services, Inc. Page 1 of 3
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insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bor<over shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a..0ss to the Property, whether to the unit or to common elements, any
proceeds payable to Porrower are hereby assigned and shall be paid to Lender for application
to the sums securea by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranea. Borrower shall take such actions as may be reasonable to
insure that the Owners Association. maintains a public liability insurance policy acceptable in
form, amount, and extent of cove age to Lender.

D. Condemnation. The proceeus of any award or claim for damages, direct or
consequential, payable to Borrower in conhection with any condemnation or other taking of
all or any part of the Property, whether of ire unit or of the common elements, or for any
conveyance in lieu of condemnation, are heret'y avsigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums sacured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, cxzent after notice to Lender and with
Lender’s prior written consent, either partition or subdivice«hz Property or consent to: (i) the
abandonment or termination of the Condominium Praject,-e«Cept for abandonment or
termination required by law in the case of substantial destructio) by fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any Amendment to any
provision of the Constituent Documents if the provision is for the exprass-banefit of Lender;
(iii) termination of professional management and assumption of self-mar.agerent of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable 1o {.ender.

F. Remedies. If Borrower does not pay condominium dues and assessmemz oo due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrapn © shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date Gt
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

_— T > 02/02/2021 (Seal)
Juan Peguero -Borrower

_ _ V. 02/02/2021 (Seal)
Alice Robinson -Bovrower

(Seal)
-Borrower

___\.(Seal)
-Sorrower

U Refer to the attached Signature Addendum for acditional parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Fam.ly - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3140 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

& 02/02/2021 (Seal)
Juan Peguaro -Borrower

02/02/2021 (Seal)
-Borrower

(Seal)
-Borrower

o (Seal)
-3orrower

0 Refer to the attached Signature Addendum for aucdiaonal parties and signatures.

MULTISTATE CONDOMINIUM RIDER - Single Family --Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT Form 3140 1/01
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s}: 7 °20-307-216-1012

Land situated in the Countyof Cook in the State of IL

PARCEL 1: UNIT NUMBER 3B IN THt RIDGE AVENUE CONDCMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED TRACT-OF LAND: LOT 3 AND THAT PART OF LOT 5 DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWZST CORN ER OF LOT 4 THENCE WESTERLY TO POINT 150
FEET WEST OF THE WESTERLY LINE OF RiTGE AVENUE AT A POINT IN THE SOUTH LINE OF LOT 3
EXTENDED THENCE NORTHWESTERLY ALONG A JINE PARALLEL TO AND WITH THE WESTERLY LINE OF
RIDGE AVENUE TO A POINT 150 FEET WEST OF 141 WESTERLY LINE OF RIDGE AVENUE TO A POINT IN
THE NORTH LINE OF LOT 3 EXTENDED; THENCE EAST ALONG SAID LINE OF LOT 3 EXTENDED TO THE
NORTHWEST CORNER OF LOT 3 THENCE SOUTHEASTEGLY-ALONG AND UPON THE EASTERLY LINE OF
LOT5 TO THE PLACE OF BEGINNING IN BLOCK 2 IN CONGDUN'S RIDGE ADDITION TO ROGERS PARK A
SUBDIVISION OF THE SOUTH 50 ACRES OF THE SOTUH WES 4 ZF SECTION 30, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, NORTH OF 147 INDIAN BOUNDARY LINE IN COOK
COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF COMOOMINIUM RECORDED AS
DOCUMENT NUMBER 98699790; TOGETHER WITH ITS UNDIVIDED PERCENTAGE IMTEREST IN THE
COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF THE LIMITED COMMON ELEMENT KNOWH AS
STORAGE SPACE NUMBER 3, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 98699790, IN COOK COUNTY, ILLINOIS AND e
EXCLUSIVE RIGHT TO USE OF THE LIMITED COMMON ELEMENT KNOWN AS PARKING SPACE NUIMGER 3.

Commonly known as: 7306 N Ridge Bivd, Apt 3B, Chicago, IL 60645-2057

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



