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This Instrument Prepared By:
Christine Herr

3940 N RAVENSWOOD
CHICAGD ILLINOIS 60613

After Recording Remrn To:
GUARANTEED RATE, INC.
4410 H, RAVENSWOOD AVE.
CHICAGO, ILLINOIS 60640

Loan Number. 713679514

[Space Above This Line For Recording Dala)

FIDELITY NATIONAL FITLE '
SC21014705 MORTGAGE

MIN: 100196399031842527 MERS Phone: 838-679-6377
DEANITIONS

Words used in multiple sections of this document ce'defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

{A) "Security Instroment” means this document, whichiz'dsted  MAY 14, 2021 » ogether
with all Riders to this docoment.
(B) 'Borrower"is KAREN DALY, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrement

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a sepaisic sorporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the morig wee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address 223 telephone number
of P.O, Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) 'Lender"is GUARANTEED RATE, INC,

Lender isa DELAWARE CORPORATION ryanized
and existing under the lawz of DELAWARE
Lender's addressis 3940 ¥ RAVENSWOOD, CHICAGO, ILLINOIS 60613

{E) “Note" means the promissory pote signed by Borrower and dated May 14, 2021 .
The Note states that Borrower owes Lender TWO HUNDRED NINETY-TWO THOUSAND FIVE HUNDRED

AND 007100 Dollars (U.5. § 292, 500.00 } plug interest.
ILLINOIS - Single Family - Fannia MaefFraddie Mac UNIFORM INSTRUMENT - MERS veDocMagic
Fom 3014 1/
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Borrower has promised to pay this debt in regular Pericdic Payments and to pay the debt in full not later than
JUNE 1, 2051 .

{F) "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due vnder
the Note, and all sums due under this Security Instrument, plus interest.

{H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[7) Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider (] Biweekly Payment Rider

(] 1-4 Family Rider [J Second Home Rider

K] Corwininium Rider K] Other{s) [specify]

Fixed Interast Rate Rider

(I} "Applicable Law" merios ali controlling applicable faderal, state and local statutes, regulations, ordinances and
administrative rules and oréers (that have the effect of law) as well as all applicable final, ron-appealable judicial
opinions,

() "Community Association Dues, Ferc, and Assessments™ means all dues, fees, assessmenis and other charges
that are imposed on Barrower or the Preverty by a condominium assoctation, homeowners association or similar
of ganization.

{K) "Electronic Funds Transfer” means any (car.fes of funds, other than a transaction originated by check, draft,
or similar paper instrement, which is inittated threa b an electrenic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or suthorize a firancal institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale wransfers, actoriated teller machine eransactions, transfers initiated by
telephone, wire transfers, and automated clearinghonse trancfers,

(L} “Escrow Items' means those items that are deseribed in Soction 3.

(M) "Misceflaneous Proceeds" means any compensation, setflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages & <ciibed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lien of condepmation; or (iv) misrepresentations of, or omissions as to, the valve andfor condifion of the Property.
(N) 'Mortgage Insurance"” means insurance protecting Eender againgt the nonpay.osat of, or defanit an, the Loan,
{0Y "Periodic Payment" means the regularly scheduled amount due for (£} princips’ and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrament.

") "RESPA" means the Real Estate Setlement Procedures Act {12 U1.S.C. §2601 et s24.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be 2mended from time to tim¢, or anv additional or
successor legislation or regulation that governs the same subject matter, As used in this Secup'y Instrument,
"RESPA" refers o afl requirements and restrictions that are imposed in regard to a "federally related rictizage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

() "Successor In Interest of Borrower' means any party that has taken title to the Property. whether o7 not that
party has assumed Borrower' s obligations under the Note andfor this Security Instrument.

ILLINCHS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS #DocMagic
Form 3014 1101
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TRANSFER OF RIGHTS IN THE PROPERTY

This Seaurity Instrement secares to Lender: () the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower' s covenants and agreements ander this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgape, prant and convey to MERS {solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Caok

[Type of Recording Turisdiction] [Mame of Recording Jutisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “aA",
A.P.N.: 14-07-213-037-1003; 14-07-213-037-1011

which currently has the address of 1700 W SUMMERDALE AVE Apartment 2
[Strest]
CHICAGO ,Mlinois 60640 ("Propetty Address"):
[Cityl [Zip Code]

TOGETHER. WITH &ll the improvements now o hereafier erscted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of 1= rroperty.  All replacements and additions shall alsa be
caverad by this Security Instrument. All of the foregoing is r2(e7red to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal titio o dre interests granted by Borrower in this Security
Instroment, but, if necessary to comply with law or custom, MERS (a2 vominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, incluriing, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, tric no: limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ans has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encymbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constifute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 'ﬂ:DDcMagic
Form 2014 401
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrent Charges, and Late Charges. Borrower shall
pay when due the principal of, and mterest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant o Section 3. Payments due
under the Note and this Security Instrument shall be made in 1.5, currency, However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or alf subsequent payments due upder the Note and this Security Instrument be made in
one or mote of the following forms, as selected by Lender; (a) cash; (b) money order; (¢) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institetion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any paymer. vr.rartial payment if the payment or partial payroents are insufficient to bring the Loan current. Lender
may accept any parment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or pre;udicr to its rights to refnse such payment or partial payments in the futore, but Lender 15 not
obligated to apply tock/pzvments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, the1 Jender need not pay interest on unapplied funds. Lender may held such unapplied funds
until Borrower makes paymeut ‘o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either appl;, such funds or return them te Borrower. If not applied earlier, such funds will be
applied to the outstanding principd bal>nce under the Nete immediately prior to foreclosure. No offset or claim
which Borrower might have now or i the finture against Lender shall relizve Borrower from making payments due
under the Nate and this Security Instrun ent or performing the covenants and agreements secured by this Seenrity
Instrument.

2. Application of Payments or Procee s, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in 4 ¢ following order of priority: {a) interest due under the Note;
{(b) principal due under the Note; (c) amounts due under Seciion 3. Such pavments shall be applied to each Periodic
Payment in the order in which it became due. Any remaininz.amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, aidoon to reduce the principal balance of the Note.

If Lender teceives a payment from Borrower for a delingront Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to (o7 delinguent payment and the late charge. If
more than one Pariodic Payment is outstanding, Lendet may apply 707 payment received from Borrower to the
repayment of the Periedic Payments if, and to the extent that, each paymer cae be paid in full. To the extent that
any excess exists after the payment is applied to the full payiment of one or mvre Périodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first ‘o-#av prepayment charges and then
a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellancons Proceeds to prin-ipal due under the Note
shall not extend ar postpone. the due date, or change the amount, of the Periodic Paymernts

3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Paymdnts sre due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts ducTro: {a) taxes and
assessments and other items which can attain priority over this Security Instrument as a Hen or encupirance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all izsurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lien of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the texm of the Loan, Lender may require
that Community Association Dues, Fees, and Assesstoents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amouats to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [iems at any time. Any such waiver may only be in writing. In the event of such waiver,

ILUINGES - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS *.Dchag]c
Form 3014 1701
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender reguires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Barrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay shch amaount and Borrower shall then be obligated urder Section 9 to repay to Lender any such amemnt,
Lender may revoke the waiver as to any or all Escrow Items a1 any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under thiz Seetion 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time sperified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shal’ csti nate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escroy, liems or otherwise in accordance with Applicable Law.

The Funds (ha'l be held in an instilfion whose deposits are insured by a federal agency, mstrumentafity, or
entity (including L~:wde.. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply <z Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
shall not charge Borrower 1oranlding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ifems, unless Lendz: pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemerit iy made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay bio; rower any interest of earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall te pa'd on the Funds. Lender shall give to Borrower, without charge, an
anmial accoumting of the Funds as required by RESPA

If there is a surplus of Funds held in escicw, 2s defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1f thers o2 shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, ‘and Dosrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no roore than 12 monthly payments. If there is a deficiency of
Fonds held in escrow, as defined under RESPA, Lender sha |l potify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiCoey in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrurser.t. Lender shall promptly refund to Bortower
‘any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and inupositions attributable to
the Propetty which can attain priority over this Security Instrument, leaseholsl niyments or groond tents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if anv )’ the extent that thess items
are Escrow lterns, Borrower shall pay them in the manner provided in Sectien 3.

Borrower shall promptly discharge any lien which has priority over this Security Inzbument onless Borrower;
{a) agrees in writing to the payment of the obligation secured by the lien in a maener acceptable to _ender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or (efends against
enforcement of the Lien in, legal proceedings which in Lender's opinion operate to prevent the enforcomznt of the ken
while thoge proceedings are pending, but onty until such proceedings are concluded; or {¢) secures frim e holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instument. (Tt Lender
determines that any part of the Propesty is subject to 2 lien which can attain priocity over this Security Instrument,
Lender may give Barrower a notice identifying the Hen. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the len or tike one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification andfor reporting service
used by Lender fn connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS # DocMagle
Form 3014 1401
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including, but rot Limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintgined in the amounts (inclnding deductible levels) and for the periods that Lendsr requires. What Lendet
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
the insurance shall be.chasen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
net be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: {a) a one-
me charge for flood zone determination, certification and tracking services; or (b) a one-fime charge for flood zone
determination and certification services and subsequent charges each time remappings or stmilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
amy fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from zn objection by Borrewer,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity i the Property, or the contents of the Property, against any risk, hazard or Liability and might provide greater
ar lesser coverage than was previously in effect. Borrower acknowledges that the cast of the insurance coverage so
abtained might sigriticnatly exceed the cost of insurance that Borrower conld have obtained. Any amounts dishursed
by Lender under this Sectwr-5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at'ty: Note rate from the date of dishursement and shall be payable, with sach interest,
upon notice from Lender to B riower requesting payment.

All insarance policies requircd by Lender and renewals of such policies shall be subject w Lender's right to
disapprove sech policies, shall includs a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificaies. If Lender requires,
Borrower shall promptly give to Lander all receints of paid premiums and renewal notices, If Borrower obtains any
form of insurance coverage, not otherwise requiied by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause ani shal! name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice in the insurance carrier apd Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless £2udzr and Borrower otherwise agres in writing, any
insurance proceeds, whether or not the underlying insurance wae esnired by Lender, shall be applied to restoration
of repair of the Property, if the restoration or repair i economically fissible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the righ: 13 hold such insurance proceeds until Lender
has had an oppertunity to inspect such Property 1o ensure the work has hecn completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may diskarse proceeds for the repairs and
restoration in a single payment or ih 2 series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law raguires interest to be paid en such insurance preceeds, Lender shal] not be
required to pay Borrower any interest or éarnings on such proceeds. Fees for public adjasters, or other third parties,
refained by Borrower shall not be paid out of the insurance proceeds and shall be the sol« abligation of Borrower.
If the restoration or repair 18 not economically feasible or Lender' s security would be lessened, (e in: urance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the ¢xzess, if any, paid
to Borrower. Such mnsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance ¢laim and
related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the insarance cacvier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (z) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b} any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such righes
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repait ot restore the
Property or to pay amounis unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS - Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT - MERS #r DocMagic
Form 3014 1/01
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the exacution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unkess exienuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy,
damage or impait the Propetty, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value doe to its condition. Unless it is determined pursuant to Section 5 that repait or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. If insurance or condemination proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds fou cuch purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of prograss naymenis as the work is completed. If the insurance er condemnation proceeds are not sufficient
to repair or restote e Property, Borrower is not relieved of Barrower' s obligation for the conopletion of such repair
or restoration. _

Lender or its agem muy-make reasonable entries wpon and inspectians of the Property, If it has reasonable cause,
Lender may inspect the imeriar of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior Lspection specifying such reasonable cause,

8. Borrower's Loan Appication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaceorsie in‘ormation or statements to Lender (or failed to provide Lender with
materizl information) in connection with e Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupany of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the ¥~cperty and Rights Under this Security Instrument. If (z)
Bomrower fails to perform the covenants and agresments contained in this Security Inscument, (b) there is a legat
proceeding that might significantly affect I ender'sintere.t in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnitizp or forfeiure, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce law,: e2 ragulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable e« 7ppropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecin ~adfor assessing the value of the Praperty,
and securing andfor yepairing the Froperty, Lender's actions can include, by ars not limited te: (a) paying any suems
secured by a Jien which has pricrity over this Security Instrument; {b) appesring ia court; and {¢) paying reasonable
atorneys' fees to protect its interast in the Property andfor rights under this Securliy 'nstrument, including its secured
position in a bankrupicy procesding. Securing the Property includes, but is not limite? to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water fron. pips, climinate building or
other code viclations or dangerous conditions, and have utilities turned on or off. Althous) iender may take action
under this Section 2, Lender does not have to do 50 and is not under any duty or obligation 1o do so) It is agreed that
Lender incurs no liability for not taking ary or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowe: suciyed by this
Security [nstrument. These amounts shall bear interest at the Note rate from the date of disbursemen( and shall be
payable, with sach interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the laasehold estate and interests herein conveyed or terminate or cance} the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee tide shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan, Botrower
shall pay the premivms required (o maintain the Mortgage Insurznee in effect. If, for any reason, the Mortgage

RLINQIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
Form 3014 1701
Page 7 of i4



2116616002 Page: 9 of 21

UNOFFICIAL COPY

Insurance coverage required by Lender ceases ta be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortzage
Insurance previously in effect, at a cost sabstantizlly equivalent to the cost to Botrower of the Mortgage Insarance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay te Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceapt, use and retain these
payments as & non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avail=ble, is obtained, and Lender requires separately designated payments toward the premdums for
Mortgage Iriscraace.  If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was
required to mak: senarately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the preminms req v to maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requireme . fr.e Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such ¢ezmination or unti} termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obliga#ior: to pay interest at the rate provided in the Note.

Mortgage Insurance reim.cirses Lender {or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Lo 75 2greed. Borrower is not a party to the Mortgage Insarance.

Mortgage insurers evaluate their cotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share (r medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgaze imsurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer 1o ‘naje payments using any source of funds that the mortgage insurer
may have available (which may include funds obtat.sa from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
eatity, or any affiliate of any of the foeregoing, may receiva (diractly or indirectly) amounts that derive from (ot might
be characterized as) a portion of Borrower' s payments for Morr o ze Insuranee, in exchange for sharing or medifying
the mortgage insuret's tisk, or reducing losses. If such agresnienc rrovides that an affiliate of Lender takes a share
of the insuret's risk in exchange for a shate of the premivms paid lo ‘¢ insurer, the arrangement is often tetmed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowver has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not insreac the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any < wiin respect to the Mortgage
Insurance under the Homeovmers Protection Aet of 1998 or any other law, These : ighis may include the right
to recelve certain disclosures, to request and obtain cancellation of the Mortgage ‘nsurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage 'ns: -ance prewiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are heieky assigned to
and shall be paad to Lender.

Ii the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Pioperty,
if the restoration or repair is ecomomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single dishursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is ot econemically feasible or

ILLINOIS - Single Family - Fannie Mae/freddie Mac UNIFORM INSTRUMENT - MERS -,’J;ngcmagic
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Sacurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Misceltaneous Proceeds shall
be applied in the erder provided for in Section 2.

In the event of a totat taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the soms secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or preater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sumns secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds muitiplied by the following fraction: (z) the total amonnt of the sums
secured imimeriately before the partial taking, destraction, or loss in value divided by (b) the fair markat value of the
Property inrmediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.,

In the eveit ~fa partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immeriar2ly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately bosnra the partial taking, destruction, or loss in vatue, uniess Botrower and Lender otherwise
agreein writing, the Miscedanenus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due;

If the Property is abandci<d by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a5
defined in the next semience) offe(s 1 make an award to settle a claim for damapes, Barrower fails to respond to
Leader within 30 days after the date the notice is given, Lender is authorized to colkect and apply the Miscellaneous
Proceeds either to testoration or repair o the Property or to the sums secured by this Scourity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Barrower Miscellaneous Proceeds or the party
against whorn Borrower has a right of action inrepar to Miscellaneous Proceeds.

Borrower shall be in default if any action or prxceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or othet inaterial impairment of Lender's interest in the Property
or rights under this Security Instrement. Borrower can cur= sach a defanlt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or procesiorig to be dismissed with a rofing that, in Lender's
judgment, preclodes forfeitare of the Property or other materiad i psirment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award i ciaim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned anid ciual! be paid to Lender.

All Miscelianeous Proceeds that are not applied o restoration or repa’s of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. E:itersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grantid bv Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the Hability of Borrower or sny Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Sugcesso: in Interest of Borrower
of to refuse to extend time for payment or otherwise modify amortization of the sums secred by this Security
Instrument by reason of any demand made by the original Borrewer or any Successors in Interesu of 8rczower. Any
forbearance by Lender in exercising any right or remedy including, without Hmitation, Lender’s arceptance of
pavments from third persons, entities or Successors in Interest of Borrower or in amounts less than the 2orovat then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' sobligations and liabilicy shall be joint and several. However, any Borrower who co-sigms this Security
Instrument but does not execute the Note {a "co-signer”): {a} is co-signing this Security [nstriment only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instroment; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrecs that Lender and any other
Borrower can agree to extend, modify, forbear ot make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet’s consent,

ILLINQIS - Single Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS v DocMagic
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bormower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Inswrument. Borrower shall not be released from Borrower' s obligatiens and Eabilicy
under this Security Instrument unless Lender agrees to such release in writing, The coverants and agresments of this
Secarity Instrwment shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower' s
defanlt, for the prrpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inclading, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
ahsence of express anthority in this Security Instrament o charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that areexpressly prohibited by this Security
Instrnment or by Applicable Law. '

If the Loxn is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or ¢ther loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (2) any sueb 1oan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums 2% exdy collected from Borrower which excesded permitied limits will be refunded to Borrower.
Lender may choose'«o-mirke this refond by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a retony 2educes principal, the reduction will be ireated as a partal prepayment without any
prepayment charge (whether or aof 2 prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by dires. pavment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge,

15, Nofices. All notices given by Berrower or Lender in connection with this Security Instrument must be in
writing. Any notice 10 Botrrower in connsction with this Security Instrument shall be deemed to have been given to
Borrower when mailed by fiest class mail or'whan aciually delivered to Borrawer’s notice address if sent by other
means, Notice to any one Borrower shall consticute actice 1o all Borrowers unless Applicable Law expressly requites
otherwise. The notice address shall be the Prope:.r Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly oty Leader of Borrower's change of address. If Lender
specifies a procedore for reporting Borrower's change of addr=cs, then Borrower shall only ceport a change of address
through that specified procedure. ‘There may be only one d=c.puated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivesiug it or by mailing it by first class mail to Lender's
address stated herein uniess Lender has designated another address by rotice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given ‘o Zender until actually received by Lender.
If any notice required by this Security Instrument is also required unde. Apnlicable Law, e Applicable Law
requirement will satisfy the corresponding requirement under this Security Istriment.

16. Governing Law; Severability; Rules of Construction. This Securicy !nstroment shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All rigate and obligations contained in
this Security Instrument are subject to any requireinents and limitations of Applicable _aw.. Applicable Law might
explicidly or implicitly allow the parties to agree by contract or it might be silent, but <uch silence shall nat be
construed as a prohibition against agresment by contrael In the event that any provision er (faus: of this Security
Instrument or the Note conflicts with Applicable Law, such cordliet shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used i this Security Instrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plursland vice
versa; and () the word "may" gives sole discretion without any obligation to take any action,

17. Barrewer's Copy. Borower shall be given one copy of the Note and of this Security Instrament.

18. Transfer of the Froperty or 4 Beneficial Inferest in Borrower. As used in this Section 18, "Interast in
the Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escTow agreement, the infent
of which is the transfer of title by Borrower at a future date to a purchaser.

ILLINOHS - Silngle Family - Fannle MaefFreddia hac UNIFORM INSTRUMENT - MERS % DocMagic
Fom 3014 1/01
Page 10 of 14



2116616002 Page: 12 of 21

UNOFFICIAL COPY

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or ransferred) without Eender's prior written consent,
Lender may require immediate payment in foll of alt sums secured by this Security Instrument. Howewer, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. ‘The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these shms prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days befprs sale of the Property pursnant to Section 22 of this Security Instrument; (b} such other period as
Applicable Las2 night specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment enforcing
thiz Security Irsminent. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under this Securiis Inzirument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants Or apreeanciei-(c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasongble atorpiys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Leader' s interenc it the Property and rights under this Security Instriment; and (d) takes such action as
Lender may reasonably reguuce to assure that Lendet's interest in the Property and rights under this Security
Instrument, and Borrower' s obligaiiop topay the sums secured by this Security Instrurnent, shall continue unchangad
unless as otherwise provided under Applicatle Law. Lender may requirs that Borrower pay such reinstatement sums
and expenses in one or more of the folloving forms, as selected by Lendee: {a) cash; (b) money order; {c} certified
check, bank check, treasarer’s check or cashicr' s check, provided any soch check is drawn upon an institution whose
deposits are insured by a federal agency, instiupeniality or entity; or (d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrumere md obligations secured hereby shall remain flly effective as if
no acceleration had occurred. However, (his right to reinsate shall not apply in the case of acceleration under Section 18,

2. Sake of Note; Change of Loan Servicer; Nofics. o Grievance. The Note or a partial fnterest in the Note
{together with this Security Instrument} can be sold one or morz Hines without prior notice to Borrower, A sale might
result in a change in the entity {(known as the "Loan Servicer" s collects Periodic Fayments due under the Note
and this Security Instrument and performs other mortgage loan servira:g obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare cna»ges of the Loan Servicer unrelated to a sale
of the Note. H there is a change of the Loan Servicer, Barrower will be giver, written notice of the change which will
state the name and address of the new Loan Servicer, the address to which p=yrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 77 fhe Note is sold and thereafier
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mocte:se loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s eitier an individeal
litigant or the member of a class) that arises from the other party's aclions pursvant to this Securiy Fusizament or that
allepes that the other party has breached any provision of, or any doty owed by reason of, this Security Instrument,
until snch Botrower or Lender has notified the other party (with such netice given in compliance with the reo:iizements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable peried after the givinz of such
notice to take corrective action. If Applicable Law provides a time peried which must elapse before certain action
cant be taken, that ume period will be deemed to be reasonable for purposes of this parapraph. The notice of
aceeleration and opporunity to cure given to Borrower pursnant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporlumity to take corrective action
provisions of this Section 20,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS % DocMagic
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21. Hazardous Substances As nsed in this Section 21:  (a) "Hazardons Substances” are those sabstances
defined a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
fc)} "Environmental Cleanup” includes any response action, remedial action, or removal actien, as defined in
Environmental Law, and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwige trigger an Environmental Cleanup.

Borrower chall not cause or permit the presence, use, disposal, storage, or release of any Hazardons Substances,
or threaten to release any Harardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affeefing the Property (a) that is in violation of any Enviroomental Law, (b) which creates an
Environments) Condition, or (c) which, due to the presence, vse, or releage of a Hazardous Substance, creates a
condition thial cdversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of *tarage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate tu rormal residential nses and to maintenance of the Property fincluding, but pot limited te,
hazardous substancas iz zonsumer products).

Borrower shall promply sive Lender written notice of {a) any investigation, claim, demand, Jawsuit or other
action by any governmental o7 re gulatory agency of private party involving the Property and any Hazardous Substance
or Environmental Law of whizu Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, (tiscas:ge, release or threat of release of any Hazardous Substance, and {¢) any
condition caused by the presence, use or r7lwase of a Hazardous Substance which adversely affects the valoe of the
Property. If Borrower learns, or is notifi>d by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Ha'ars'ons Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in ai.co d7ace with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleam.

NON-UNIFORM COVENANTS. Borrower and Loader further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give welre to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Securi’y “astrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice Zeiall specify: (a) the default; (b) the action
required te cure the defauli; {c) a date, not less than 30 days from t':2-date the notice is given to Borrower, by
which the default must be cured; and (d) that failore to core ¢the defaulf on or before the date specified in the
notlce may result in acceleration of the sums secured by this Security Incaument, foreclosure by judicial
proceeding and sale of the Property. The nofice shall further inform Borre'we: of the right to relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisienze of a defanlt or any other
defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or hafore the date specified
in the notice, Lender at its option may require immediate payment in full of all sums <2cured by this Seenrity
Instrument without further demand and may foreclose this Security Instrument by judicial pro eeding. Lender
shall be entitied to collect alf expenses incurred in pursuing the remedies provided in this Secari 22, induding,
hut not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secority Instrument, Lender shall release thi« Cecurity
Instrument. Bomrower shall pay any recordation costs. Lender may charpe Borrower 4 fee for releasing thag-Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is perminted
under Applicable Law.

24, Waiver of Homestead, In accordance with Ilfinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Llinois homestead exemption laws.

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -Arnggﬂag]c
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25, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's
expense to protect Lender's interests in Borrowet's collateral. This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may hot pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Botrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insirance for the collateral, Borrower wilt be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower’'s total ontstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY SIGNZVG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instument and‘in iy Rider execnted by Borrower and recorded with it.

LS
o L (Seal)

Karen Dal{ -Rarrower
Wimess Witness
ILLINOIS - Singls Family - Fannie Mae/freddie Mac LUNIFORK INSTRUMENT - MERS v DocMagic
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[Space Below This Line For Acknowledgment]

State of  _ILLINOIS )
) ss.
County of Cook )
4N
I -f_ _{‘,\/i\’hw M Vg b1 .MGW certify that
R (here give name of officer and his official fitle)
Karen Dalw

(name of grantor,-ard.if acknowledged by the spouse, his or her name, and add "his or her spouse”™)

personally known te me to-to'the same person whose name is {ar Q}mscrlbm to the foregoing instrument,
appeared beforemg this day in petsor, aad acknowledged that he {she.or they) signed and delivered the mstrurnent

as his (her or/their) "t»‘goe and voluntary act for the uses and purposes therein set forth.

I
Dated: L MAY 14, 2021

L SEALY
MARY WALSH

STATE OF LLINOIS
EXPIHES 8[11j2024

Loan Originator: Shimmy Braun, NMLSR ID 112849
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 213679514

Date: MARY 34, 2021

Property Address; 1700 W SUMMERDALE AVE Apartment 2
CHICAGD, ILLINOIS 60640

EXHIBIT "A"

LEGAL DESCRIPTION

AP K. # : 14-07-213-037-1003; 14-07-213-037-1011

v DocMagic
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EXHIBIT A
Order No.: SC21014705

For APN/Parcel ID{s): 14-07-213-037-1003 and 14-07-213-037-1011
For Tax Map ID{s):  14-07-213-037-1003 and 14-07-213-037.-1011

UNIT NO. 1700-2 AND GARAGE SPACE G-3 IN SUMMERDALE AVENUE CONDOMINIUM, AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE:

LOT 10 (N BLOCK 2 1% SUMMERDALE, A SUBDIVISION IN THE NORTH 1/2 OF THE SOUTHEAST
14 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MER'GIAN, IN COOK COUNTY, (LLINOIS, WHICH PLAT OF SURVEY [S
ATTACHED AS EXHIBIT.*S" TO THE DECLARATION OF CONDOMINIUM RECORDED MAY 8, 2007
AS DOCUMENT NO. 0712815145, TOGETHER WiTH AN UNDIVIDED PERCENTAGE INTEREST iN
THE COMMCN ELEMENTS.



2116616002 Page: 18 of 21

UNOFFICIAL CQPY

Number: 213675514

FIXED INTEREST RATE RIDER

Date: MAY 14, 2021
Lender: GUARANTEED RATE, INC.

Botrower{s): Karen Daly

THIS FIXED INTEREST RATE RIDER is made this 14th day of MAY, 2021
and is Yacorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Sccurity Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") (o secure repayment of the Borrewer's fixed rate promissory note {the "Note") in favor of

GUARANTEED RATE, INC. ) )
(the "Lender"). Tie s¢ cority Instrument encumbers the property more specifically described in the Security
Instrument and locaied ai:

1700 W SRIwRDALE AVE Apartment 2, g_‘,HICAGO, ILLINOIS 60640
[DPmpcrty Address

ADDITIONAL COVENANTS/ in : ddition to the covenants and agreements made in the Secarity
Instrument, Borrower and Lender fexth:2r covenant and agree as follows:

A, Definition { E ) "Note" of ths ferarity Instrument is hereby deleted amd the following
provigion is substituted in its place in the Secr rity Instroment:

( E )'Note" means the promissory note signed by the Borrower and dated MAY 14, 2021
The Note states that Borrower owes Lender THO AUNDRFD NINETY-TWO THOUSAND FIVE

HUNDRED AND 00/100 Collars (U.S. § 292, 500.00 )
plus interest. Borrower has promised to pay this debt in regilar Potiodic Payiments and to pay the debe in
full not later than JUNE 1, 2051 attheqat: of 2.875 o,

BY SIGNING BELOW, Borrower aceepts and agrees (o the terms an¢, covznants contained in this Fixed
Interest Rate Rider.

f_,,..j[, . /
i
\} .[rfq i z':}}
} ! Date
ILLINOIS FIXED INTEREST RATE RIDER
ILFIRADR 00/03/19 ¥ DocMagle
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1700 W SUMMERDALE AVE Apartment 2
APN: 14-07-213-037-1003;
14-07-213-037-1011

n Number: 213679514

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of MAY, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, c»r
Security Dead (the "Security Instrument™) of the same date piven by the undersigned (the "Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE CORPORATION

(the "Lend=t") of the same date and covating the Property described in the Security Instrunent and located at:

140N W SUMMERDALE AVE Apartment 2, CHICAGQO, ILLINOIS 40640
[Property Address]

The Property ineludes a umit in, together with an undivided interest in the common elements of, a
condominium project Knowa as:

Srvmmerdale Ave Condeminium
[Name of Condomtnium Project]

(the "Condominium Project™). If the owtiers association or other entity which acts for the Condominium
Froject {the "Owners Association™ holds atf'e o property for the benefit or use of its members or
shareholders, the Property also includes Borrow 'z interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDPOMINIUM COVENANTS. In addition to'the ¢sverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre. 2= follows:

A. Condominlum Obligations. Borrower shall perform s/ of Borrower' s obligations under the
Congdominivm Project's Constituent Documents, The “Constiment Docuswnts™ are the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-Taw=: (ii%) code of regulations; and (iv)
other equivalent docvments. Borrower shall promptly pay, when due, ali duet and assessments imposed
putsuant to the Constiment Documents,

B. Propemty Insurance. So long as the Owners Association maintains, wivh 1 geverally accepted
insurance carrier, a "master” or “blanket” policy on the Condominivi Project which is satisiactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for &< rorads, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazarde, izcluding,
but not fimited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lend(e waives
the provision in Section 3 for the Pericdic Payment to Lender of the vearly premium installments or
property insurance on the Property; and {ii) Borrower's obligation neder Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ';%DUCMagic
Fannie MaefFreddie Mae UNIFORM INSTRUMENT
Faim 3140 1701 Page 1 of 3
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Borrower shall give Lender prompt notice of any Iapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Praperty, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shali take such actions as may be reasonable to insure
that the Owners Association maintains & public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
peayable to ‘Borcower in connection with any condemnation or other taking of all or any part of the Property,
whether of the-urii or of the commeon elements, or for any conveyance in liez of condemnation, are hereby
assigned and soali'r= paid to Lender. Such proceeds shall be applied by Lender to the sums secared by the
Security Instrument a5 pravided in Section 11

E. Lander's Price Congent, Borrower shall not, except afier notice to Lender and with Lender's
prior writien consent, either nerdt‘on or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomininm Projez:;, except for abandomment or termination required by law in the cese
of substantial destruction by fire or Other casualty or in the case of 2 taking by condemnation or eminent
domain; (ii) any amendment to any proviiwr of the Constituent Docoments if the provision is for the express
benefit of Lender; (iii} termination of professicnzi management and assomption of self-management of the
Owners Association; or (iv) any action which wo id have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unscceable to Leader.

F. Remedies. if Borrower does not pay condonvizazn dues and assessments when due, then Lender
may pay them, Any amounts disbursed by Lender under (s raragraph F shall become additional debt of
Bortower secured by the Secority Instrament. Unless Borrower 2ad {ender agree to other terms of payment,
these amounts shall bear interast from the date of disbursement ut “n2-Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMIMNILM RIDER ‘A'Dncbfiagic
Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
Foem 3140 1/01 Pags 2 of 3



2116616002 Page: 21 of 21

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominivm Rider.

{Seal)

Ll
Kﬁ-’en*ﬁﬁfy -Bommower

MULTISTATE CONDORMINIUM RIDER 72 DocMagic
Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT
Fomm 3148 1/01 Page 3 of 3



