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A, ~—— [Space Above This Line For Recording Data]

FHA Case No: MORTGAGE

138-1255024-703
MIN: 1001926392032147818 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this documeii 2#=defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of werds used in this document are also provided in Scction 15.

(A) "Security Instrument' means this document, which (s dated JUNE 9, 2021 . together
with all Riders to this document.

(B} "Borroweris AMY SMITHE AND GERALD SMITH, WIFE. AND HUSBAND AS TENANTS BY THE
ENTIRETY

Rorrawer is the mortgagor vnder this Security Instrument.

(C) "™™ERS" is Mortgage Electronic Registration Systems, Inc. MERS is # sepavaic corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns, MERS is the morfgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addiess pndielephone number
of P.Q. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(I "Lender'is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
Lender's address is 2940 N RAVENSWOOD, CHICAGC, ILLINOCIS 60613

(E) "Note' means the promissory note signed by Borrower and dated JUNE &, 2021

The Note states that Borrower owes Lender  TWQ HUNDRED HINETY-S$IX THOUSAND FIVE HUNDRED
THIRTY AND 00/100 Dollars (.S, § 296, 530.00 )
|LL|NOIS FHA MORTGAGE - MERS ';AdDUCMagiC

ILMTGZ2 FHA 1227117
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in [ull not later
than JuLy 1, 2051 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Nele, plus interest, late charges duc under the Note, and all suims due
under this Security Tnstrument, plus inlerest.

(H) 'Riders"” means all Riders to this Security Instrumient thut are executed by Borrower, The following Riders are
to be executed by Boreower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[ Condominium Rider ] Other(s) [specify] #ixed Tnterest Rate Rider

(I "Applicable Lay/ rieaus all controlling applicable federal, state and local slatutes, regulations, erdinances and
administrative rules andori'eis (that have the effect of law) us well as all applicable final, non-appealable judicial
epinions,

(J) "Community Association Pics, Fees, and Assessments’™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the/'roperty by a condominium association, homeowners association or similar
organization.

(K) "Blectronic Funds Transfer' meancary-transfer of funds, other than a transaction criginated by check, draft,
or similar paper instrument, which is initiated/hrough an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, or anthesze a financial institation to debit or credit an account. Such term
incluodes, but is not limited to, paint-of-sale teansfors, avtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghoust transfers.

(L) "Escrow Items' mcans those iters that are described’ ) Section 3.

(M) "Miscellaneous Procecds” means any compensation, sefierent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverazes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of @l o any part of the Property; (iii) conveyance in
Heu of condemnation; or (iv) misrepresentations of, or omissions as.t2; the vahie and/or condition of the Properly.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpaymenit of, or defauli on, the Loan.
(Q) "Periodic Payment' means the regularly scheduked amount due lor (1 principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §260].seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Sectrty Instirument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a "federally related mor gage foan” evenif the
Toan does not qualify as a "federally related mortgage loan” under RESPA.

() "Secretary" means the Secretary of the United States Department of Housing and Urban Develapment or his
designee.

(R) "Successor in Inlerest of Borrower' means any party that has taken title to the Property, whether o oot that
party hus assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS FHA MORTGAGE - MERS - ;
ILMTGZ2 FHA 1227117 w DocMagic
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Borrower's cavenants and agreements under this Security
Lnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely ag
nominee tor Lender and Lender's successors and asstgns) and to the successors and assigns of MERS, with power of
sale, the foliowing described property located in the
COUNTY of Cook
{Type of Recording Jurizdichaon] {Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A",
A.P.N.: 0309209011

which currently has the address of 2390 ANTHONY RD
| Street]
WHEEL ING ~IVinois 60090 {("Property Address"):
[City] | Zip Codel

TOGETHER WITH all the improvements now o= hereafter eracted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1¢ refzrred to in this Security Instrument s the "Property.
Borrower understands and agrees that MERS halds only legal fiile fo the interests granted by Borrower in this Securicy
Tnstrument, but, if necessary 1o comply with law or custom, MEFS 0as nominee for Lender and Tender's successors
anx assigns) has the right: to exercise any or all of those inlerests, inciuing, but not limited to, the right to loreclose
and sefl the Property; and to take any action required of Lender includiig, butnet limiled to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estat= tiereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumberesl -except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ail cluims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umitorn sovenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note, Borrower shalialso
pay funds for Escrow Ttems pursuant 1o Section 3, Payments due under the Note and this Security Instrument shall
be made in U.S. currency, However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or mere of the {following forms, as selected by Lender:

ILLINOIS FHA MORTGAGE - MERS % DocMagic
LMTGZ2 FHA 12/27/17
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() cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d}
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may refurn
any payment or partial payment if the payment or partial payments are insufficient to bring the l.oan current. Lender
may accept any payment of partial payment insullicient to bring the Loan current, without waiver of any rights
hereunder ar prejudice to its rights (o refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments ure accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
antil Borrowar makes payment to bring the Loan current. Tf Borrower does not do so within a reasonable period of
time, Lendersuall either apply such fumds or return them to Borrower. II not applied earlier, such funds will be
applied 1o the sutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrewer might hevenow or in the future against Lender shall relieve Borrower from making payments due under
the Note and this S¢eurity Instrument or performing the covenants and agreements secured by this Security Tnstrument.

2. Application' of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lendor shall be applied in the following order of priority:

First, to the Mortgage Vasdrance preminms to be paid by Lender Lo the Secretary or the monthly charge by the
Secretary instead of the monthly fnoitgnge insurance premiums;

Second, to any taxes, special agsessments, leaschold payments or ground rents, and fire, [lood and other hazard
insurance premiums, as required;

Third, to interest due under the Nowe,

Fourth, to amortization of the principai-ofiie Note; and, Fitth, to late charges due under the Note.

Any application of payments, insurance procatds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpane the due date, or chang: the.amount of the Periedic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") 14 provide for payment of amounts due for: (a) taxes and
assessments and other items which can aftain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Properly, If any; (c) premiums for any and ali inswrance
required by Lender under Section 3; and (d) Mortgage Insurance preiniams to be paid by Lender 1o the Secretary or
the monthly charge by the Secretary instead of the monthly Mortgage Insursnce premiums, These items are called
"Escrow Items.” Al origination or at any time during the term of the Loln, Lznder may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrawer, and/snch ducs, fecs and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender ull notices of amauirsto be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives Borrowssobligation to pay the Funds
for any or all Escrow [tems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Ttems at any time. Any such waiver may only be in writing. In the event of such waiver, Barowsrshall pay dircetly,
when and where payable, the amounts due for any Escrow ltems for which payment of Funcs has been waived by
Lender and, if Lender requires, shall furnish o Lender receipts evidencing such payment within spCholine period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall for 21l purposes be
deemed to be i covenant and agreement contained in this Security lnstrument, as the phrase "covenant andeagieement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Ttems dircetly, pursuant to a waiver, and Borrawer fails
to pay the amount due for an Escrow Liem, Lender may excreise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver
as (o any or all Bscrow Trems at any time by a notice given in accordance with Scetion 14 and, upon such revocation,
Borrower shall pay to Lender atl Funds, and in such amounts, that are then required under this Section 3.

Lender may, atany time, collect and hold Funds i an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

JLLINOIS FHA MORTGAGE - MERS v DocMagic
ILMTGZ2 FHA 1272717
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Eender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agencey, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no Taler than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bscrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid an the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If thereds a swrplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
{he excess funds in.accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall not.fv@urrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage iv”acoardance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as'wefined under RESPA, Lender shall notify Borrower us required by RESPA, and Borrower
shall pay to Lender the arnovatnecessary to make up the deficiency in accordance with RESPA, but in no more thun
12 monthly payments.

Upon payment in full of all simy secured by this Security Instrument, Lender shall promptly refund to Bosrower
any Funds held by Lender.

4. Charges; Liens. Borrower sheil pay all taxes, assessments, charges, fines, and impositions allributable to
the Property which cuan attain priority over-inis Security Instrument, leasehold payments or ground rents on the
Property, it any, and Comnmuaity AssociatioteZrics, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the maarder provided in Section 3.

Rorrower shall promptly discharge any lien which bes priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the abligation stcured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (h) Cortests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinien operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such preceeding. are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory Lo Lender subordinating the lien 15 this Security Instrument. H Lender determines
that any part of the Property is subject to a Hen which cap atain pricsivy over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on v hich that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Secuon 2

5. Property Insurance. Borrower shall keep the improvements now exisdng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthguakes and floods, for which Lender requires inswianct.\ This insurance shall be
maintained in the ameunts (including deductible levels) and for the periods that Lender requives. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance cary et providing the
insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, sither: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-lime chazgedor flood
yone determination and certification services and subsequent charges each Lime remappings or similar chaliges ocour
which reasonably might affect such determination or certification, Borrower shall also be responsible for the payment
ol uny fees imposed by the Federal Emergency Management Agency in connection with the review of any fleod zone
determination resulting [rom an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, ender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Eender, but might or might not protect Barrower, Borrower's
equity in the Property, or the contents of the Properly. against any risk, hazard er liability and might provide greater

ILLINQIS FHA MORTGAGE - MERS w DocMagic
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or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coveruge so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with sach interest,
upon notice {rom Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
additional loss payee. Lender shalf have the right to hold the policies and renewat certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premivins and repewal notices, Tf Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard moertgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may muke
proof of loss if ng'Cmade promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Propeityy if the restoration or repair is economically feasible and Lender's sccurity 1s not lessened.
During such repair and réstevation period, Lender shall have the right to hold such insurance proveeds undil Lender
has had an opportunity to ingecct such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall)be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or 111 %' series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law recuired interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or ¢azpings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of diesinsurance proceeds and shall be (he sole obligation of Borrower. If
the restoration or repair is not economically feasil) or Lender' s security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security instrrment, whether or not then due, with the excess, il any, paid
io Berrower. Such insurance proceeds shall be applied|in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may file, nbpotiate and settle any available insurance claim and
related matters. If Borrower does not respand within 30 days 20 2onotice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the clairy, The 30-day period will begin when the notice
is given. In either event, ar if Lender acquires the Property under Secion 22 or otherwise, Borrower hereby assigns
1o Lender () Borrower' s rights to any insurance proceeds in an ameuninot Lo exceed the armounts unpaid under the
Note or this Security Tnstrument, and (b) any other of Borrower's rights (otlier than the right to any refund of
unearnad premiums paid by Borrower) nnder all insurance policies covering wa Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds-sither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whethzear.not then due.

6. Qecupancy. Borrower shall occupy, establish, and nse the Property as Borrower' s (nineipul residence within
60 days after the execution of this Security Instrument and shall continue to occupy thie Propacty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender determines thar this requirement
shall eause undue hardship lor the Borrower or unless extenuating circumstances exist which are beyosd Borrower' s
control,

7. Preservation, Mainlenance and Protection of the Property; Inspections. Borrower shall nardestroy,
damage or impuir the Property, allow the Property to deteriorate or commit waste on the Property. Borrewer shall
muintain the Property in ovder to prevent the Property from deteriorating or decreasing in valve due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economicaily feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or dumage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrawer shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. II the insurance or

ILLINOIS FHA MORTGAGE - MERS ) T DocMagic
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candemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's
obligation for the campletion of such repair or restorution,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Secuity Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property, II'1t has reasonable cause,
Leader may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specifying sach reasonable cause.

8. DBorrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or 20y persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially/raler, misleadimg, or jnaccurate infonmation or statements to Lender (or failed to provide Lender with
material infordnation) in connection with the Loan. Material representations include, but are not limited to,
representalions corcerning Borrower' s occupancy of the Property as Borrower's principal residence,

9. Protectin of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perforia the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might signifizantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in banksuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security ustrument or to enforce laws or regulations), or {¢} Berrower has abandoned the
Property, then Lender may do and piy for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Jastrument, including protecting and/or assessing the value of the Property.
and securing and/or repairing the Property-Tcnder's actions can include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this-Secarity Instrument; (b} appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property 20d/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Froperty includes, but is not limited to, entering the Property to
make repairs, change locks, repluce or board up doorsiand windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilitics twrned on or off. Although Lender may take action
under (his Section 9, Lender does not have to do so and 1s not gnder any duty or obligation ta do so. 1t is agreed that
Iender incurs no Hability for not taking any or all actions autharizeg under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bécdm? additional debt of Borrower secured by this
Security Instrument. These amounts shall bear inlerest af the Note r2iCfrom.the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting puyment.

If this Security lnstrument is on a leasehold, Borrower shull comply witp-oll the provisions of the lease. Tf
Borrawer acquires fee title to the Property, the leasehold and the fee title shall nctiiszoe unless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procees,are hereby assigned 1o
and shall be paid to Lender.

If the Property is dumaged, such Miscellancous Proceeds shall be applied to restoration or tepai- of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During s repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lend<cias had an
apportunity ta inspect such Property to ensure the work has been completed to Lender's satisfaclion. providsd that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disburscment
ar in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
T.aw requires interest to be paid on such Misceltanzous Proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such Miscellancous Proceeds. II the restoration or repair is not ecenomically feasible or
Lender's seenrity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellangous Proceeds shall
be upplied in the order provided for in Section 2,

ILLINOIS FHA MORTGACE - MERS 2 DocMagic
MTGZ2ZFHA 12/27/17
Page 7 of 13



2116628116 Page: 9 of 17

UNOFFICIAL COPY

Tn the event of a total taking, destenction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, il any. paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greaser than the amount
of the sums securad by this Security Instrument immediately before the purtial taking, destructicn, or loss in value,
unless Borrower and Lender otherwise agree in writing, (he sums secured by this Security Tnstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the svent of a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Propedty-iramediately before the partial taking, destraction, or loss in value is less than the amount ¢f the sums
secured immediately before the partial taking, destruction, or loss in valve, unless Borrower and Leader otherwise
agree in writing, the Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument whether
ar not the sums ade thendue,

If the Property is avardoned by Berrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senténce) affers to make an award 10 settle a claim for damages, Borrower fails to respond to
Lender within 30 days after #2¢ dute the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or (ephir.of the Property or 1o the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” sieans the third party that owes Borrower Miscellaneous Proceeds or the parey
against whom Borrower has  right of ¢Ction in regard to Miscellaneous Proveeds.

Borrower shall be in default if any wet’aiv or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Propuity or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower <an cure such a defaull and, if acceleration bas occurred, reinstate
as provided in Section 18, by causing the action or preceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeimre of the Property or othe: macerial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any wvard or ¢laim for damages that are attributable to the
impairment of Lender' s interest in the Property are hereby assigred and shall be paid to Lender.

All Misceltancous Proceeds that are not applied to restoration 2n_repair of the Property shall be applied in the
order provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not a-Vvaiver Extcnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate (o release the lability of Barsawer or any Successors in Interest
of Borrower. Iender shall not be required o commence proceedings against any Srecessor in Interest of Borrower
ar to refuse to extend tme for payment or otherwise modify amortization of (he Gums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in [tirerest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without Emitation, Lender's acceprance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less thar the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepaptsand agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signa-his Security
Instrument bul does not execute the Note (a "co-signer™): (a)is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions ol Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Sceurity Instrument. Borrower shall not be refeased from Borrower's obligations and liabihity

ILLINOIS FHA MORTGAGE - MERS 'A’DDCM;QiC
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under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section £9) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower [ees for services performed in conncction with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, atlorneys' fees, property inspection and valuation fees. Lender may collect fees and
charges authorized by tbe Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

Tf the Loan is subject 0 a law which sets maximum loan charges, aod that law is finally interpreted so that the
interest or other toan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender mey<hi ose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. I a refund reduces principal. the reduction will be treated as a purtial prepayment with no changes in
the due date or i the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any2uch refund made by direct puyment to Borrower will constitute a waiver of any right of action
Borrower might have hrisipg out of such overcharge.

14, Notices. All notces viven by Borrower or Lender in connection with this Security Instruoment must be in
writing. Any nolice 1o Borrovzain connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first cléssimail or when actually delivered to Borrower's notice address if sent by ather
means. Notice to any one Borrowei shall constitute notice to all Borrowers nnless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitte notice address
by notice to Lender. Borrower shall proneptly-notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change ofaddress, then Borrower shall only report a change of address through
that specified procedure. There may be only onodesipnated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by deliver'ng it or by mailing it by [irst class mail to Lender's address stated
herein untess Lender has designated another address Oy notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given @0 fender until actually received by Lender. If any notice
required by this Security Instrument is also required under Arplisable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security [nstrupmens,

15. Governing Law; Severability; Rules of Construction.” Tris Security Instrument shall be governed by
federat law and the law of the jurisdiction in which the Property is ladsated.

All rights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the paries to agree by contract or it might
he silent, but such silence shall not be construed as a prohibition against agreementy contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Laxtsuch conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean wnd include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and inchide the pheral and vice
versa; and (¢) the word "may” gives sole discretion without any obligation 1o take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instzan=nt.

17. Transfer of the Property or a Beneficial Intevest in Borrower. As used in (his Section 17, "Iterest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those hepeficial
interests transterred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If al} or any part of the Property or any Tnterest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or fransfecred} without Lender's prior writlen consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender if snch exercise is prohibited by Applicable Law.

ILLINOIS FHA MORTGAGE - MERS " > DocHaric
ILMTGZ2 FHA 12/27/117 w DocMagi
Page 9 of 13



2116628116 Page: 11 of 17

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower
yust pay all sums secured by this Sceurity Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permiteed by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate Alter Acceleration. If Barrower meets certain conditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender all sums which
then would be due under this Security Tnstrument and the Note asif no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Insteument, inclading,
but not limited to, reasonable altorneys' fees, property inspection and valuation lees, and other fees incurred for the
purpose of pratecting Lender's interest in the Property and rights under this Security Instrument; and (d} takes such
action as Lénde may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Tnstrument, and borrower's obligation (o pay the sums secured by this Security Instrument, siall continue unchanged.
However, Lendlr 34 nol required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceslings. within two years immediately preceding the commencement of a current foreclosure
proceedings; (if) reinstafeinent will preclude foreclosure on different grounds in the lwture, or (iii) reinstatement will
adversely affect the priority oL the lien created by this Security lostrument. Lender may require that Borrower pay
such reinstatement sums and /xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢} certified check, kar check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits ars'insured by a federal agency, instrumentality or entity; or {d) Electronic Fuads
Transfer. Upon reinstatement by Borrowr, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurret-Hawever, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan ServiesiiiNotice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold ¢ne ormore times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Sdrvicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage/ican servicing obligations under the Note, this Security
Instroment, and Applicable Law. There also might be one or riore changes of the Loan Servicer unrelated to « sale
of the Note. If there is a change of the Loan Servicer, Borrower wiil be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfererservicing. If the Note is sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note| the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successed Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgayd fnsvrance reimburses Lender
{or any cntity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party heneficiary tostne contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Seccretary, unless explicitly authorized to do so by Applicuble Law,

21. ¥azardous Substances. As usedin this Section 21: ()" Hazardous Substances” are those suostances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: zzsoline,
kerosene, other (lammable or toxic petroleum products, toxic pesticides and herhicides, volatile solvents, ataterials
conlaining asbestos ar formaldehyde, and radioactive materials; (h) "Environmental Law" means federal faws and faws
of the jurisdiction where the Property is Jocated that relate 1o health, safely or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Eovironmental Law; and {d) an "Environmental Condition” means a condition that can cause, conlribute ta, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else

ILLINGIS FHA MORTGAGE - MERS . 7 DocMagic
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1o do, anything affecting the Properly {a) that is in violation of any Environmental Law, (h) which creates an
Environmental Condition, or {¢) which, due to the presence. use, or releuse of a Hazardous Subslance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized (o be
appropriate t¢ normai residential uses and to maintenance of the Property (including, but not limited (o, hazardous
substances in consumer products).

Barrower shull promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actwal knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition cavsed by the presence, use or release of a Hazardous Substance which adversely afects the value of the
Property. 7t Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal ¢ other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shali
prompily take all prcessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmentul Cleanup,

NON-UNIFORM “CZ VENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedizs. ) Lender shall give notice to Borrower prior to acceleration flollowing
Borrower's breach of any covenait zr agreement in this Security Instrioment (but not prior to acccleration under
Section 18 unless Applicable Law provides) otherwisc). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not-iess than 30 days from the date the notice is given to Borrower, by
which the defanlt must be cured; and (d) vhud-Lailure to cure (he default on or before the date specified in the
notice may resuli in acceleration of the suma’sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right (o reinstate after
acceleration and the right to assert in the foreclosn’e proceeding the non-existence of a defanlt or any other
defense of Borrower (o acceleration and forcclosure. It tae default is not cured on or hefore the date specilied
in the notice, Lender at its option may require immediate payrent in full of all sums secured by this Security
Instrument without further demund and may foreclosc this Scoury'y Instrument by judicial proceeding. Lender
shall be entitled Lo collect all expenses incurred in pursuing the reriedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs ol tille evicince,

23, Release. Upon payment of ail sums secured by this Security Instiument. Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Botpdwer a fee for releasing this Security
Instrument, but only if the fec is paid 1o a third party for services rendered and the sharging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, Tn accordance with THinois law, the Borrower hereby releazes and waives all rights
under and by virtee of the Hfnois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendel with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuraplesar Borrower' s
expense to protect Lender' s interests in Borrower' s collateral. This insurance may, but need not, protect-Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any clainashacis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coilateral, Borrower will be respansible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total cutstanding balance or obligatien. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

ILLINOIS FHA MORTGAGE - MERS 7 DotMagic
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i any Rider executed by Borrower and recorded with i,

. < Qﬂ { o PR
(\ &l/\_/b\ ?j \/ VU{TL Q © (Seal) //f,z,,:;}ia//(;)m?/)/ {Seal)

Amy ‘3 mit @ -Borrower Gerald Smith -Borrower
Witness Wilness
ILLINOIS FHA MORTGAGE - MERS 7 DocMagic
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[Space Below This Line For Acknowledgment} —

State of ILLINOIS )
) s,
County nf Conk

i ?}4’1/ 4 I%MW’J EIC8pn) ot s ) certify that

{here give name of officer and his official title)

Amy Smifn BND Gerald Smith

(name of grantor, ups il acknowledged by the spouse, his or her name. and add "his or her spouse”)

persenatly known to me to be the same person whose name is {or are) subseribed to the foregoing instrument,
appeared before me this day in persor, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary o, tar the uses and purposes therein set forth,

Dated: JUNE 9, 2021

(Signature /pﬂ officer)

PAUL FOXMAN
OFFICIAL SEAL
Notary Public - State of Hlinois|

My Commission Expires
September 18, 2024

Loan Originator: Ian Beamer, NMLSR ID 222909
Toan Originator Organization: Guaranteed Rate, Inc, NMLSR ID Z2&11
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Loan Number: 213710181
Date: Jung 9, 2021

Property Address: 1390 ANTHONY RD
WHEELING, ILLINOIS 650090

EXHIBIT "A”

LEGAL DESCRIPTION

A.P.N. # : 0302205011

< DocMagic
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File No : 21779830-IL

EXHIBIT A
The land is situated in the County of Cook, State of Hlinois, as follows:
LOT 10 IN MICEAEL BABIARZ'S SUBDIVISION UNIT NO. 1IN THE NORTH 1/2 OF THE

SOUTHEAST 1/4 Q7 THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 11
EAST OF THE THID PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Commonly Known As: 1390 Aninony Rd., Wheeling, IL 60090

Parcel Identification Number: 03-394209-011-0000

ATA NATIONAL TITLE GROUP, LL.C
175 E. Hawthorn Pkwy., Suite 135
Vernon Hills, IL 60061
Ph:(847) 281-9332 Fax:(847) 281-9334
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Loan Number: 213710181
FHA FIXED INTEREST RATE RIDER
FHA Cuse No.: 138-1255024~703
Datc: JUNE 9, 2021
Lender: GUARANTEED RATE, INC.

Borrower: Amy Smith, Gerald Smith

THIS FIXPED INTEREST RATE RIDER is made this  9th  day of JUNE, 2021
and is incorpovated into and shall be deemed to amend and supplement the Mortgage (the "Security
Instrument”) ‘ot same date given by (he undersigned ithe "Borrower"™) to secure Borrower's note {the
"Note”) of even dute kivewith, to GUARANTERD RATE, INC.
(the "Lender"), covering the Property
described in the Securitv/fistrument and located at:

1380 ANTHONY RD, WHEELING, ILLINOIS 60090
[Property Addr ess)

ADIITIONAL COVENANTS, It as dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

Notwithstanding anything to the contrary set fosth briie Secnrity Instrument, Borrower and Lender hercby
agree to the following:

Borrower owes Lender the principal sum of TWO HUNDEED NINETY-SIX THOUSAND FIVE
HUNDRED THIRTY AND 00/100 Dollars (U.S, § 296,530.00 3
at the rate of 2.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants contained in this Fixed
Interest Rate Rider.

’ ¢ .y
’ AN
twg/ M bi’ \”lv L L& {Seal) A ://W/*j/ Qﬂ// _ . (Seal

Amy Sm i\*"‘}l -Borrower Gerald Smith Rerrower

ILLINGIS FHA FIXED INTEREST RATE RIDER i A :
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