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This Document Prepared By
and After Recording Return to:

Amold & Porter Kaye Scholer LLP
250 West 55th Street

New York, NY 10019-9710
Attention: Warren J. Bernstein, Esq.

Address of Property:

4220 Soutk Kildare Avenue
Chicago; hilinois

PIN Nos.:

19-03-101-009-0000
19-03-200-019-0000
19-03-400-091-0000
19-03-400-121-0000
19-03-400-151-0000
19-03-400-152-0000
19-03-400-154-0000
19-03-400-189-0000
19-03-400-190-0000

MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND Fi%TURE FILING

by

SCOUT COLD STORAGE CHICACO, LLC,
a Delaware limited liability company;
as Mortgagor,

to and in favor of

BANK OF AMERICA, N.A.,
a national banking association,
as Administrative Agent,
as Mortgagee and Beneficiary

This document serves as a Fixture Filing under the 1llinois Uniform Commercial
Code, Chapter 810 ILCS 5/9-502(b), et seq.

Mortgagor’s Organizational Identification Number is 5836297.

Property Commonly Known As: 4220 South Kildare Avenue
City/County: Chicago, Cook County
State: Illinois
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MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY AGREEMENT AND
FIXTURE FILING

This MORTGAGE, ASSIGNMENT OF LEASES AND RENTS, SECURITY
AGREEMENT AND FIXTURE FILING (as the same may from time to time be extended,
renewed, amended, restated, supplemented or otherwise modified, this “Mortgage™) is made as of
the 3™ day of June, 2021, by SCOUT COLD STORAGE CHICAGO, LLC, a Delaware limited
liability company, as mortgagor (herein referred to as “Mortgagor”), whose address is ¢/o Scout
Capital Partners, 7058 SW 44th Street, Miami, FL. 33155, to BANK OF AMERICA, N.A,, a
national banking asscciation, as mortgagee, in its capacity as Administrative Agent under the Loan
Agreemer (a5 hercinafter defined) (in such capacity, “Administrative Agent”), whose address is
110 N. Wackzr Drive, Mailcode IL4-110-10-01, Chicago, 1L 60606, and any other Beneficiary (as
hereinafter defincd).

Recitals

WHEREAS, the ienders represented by Beneficiary as Administrative Agent (“Lenders”)
have agreed to make the Loan2s hereinafter defined) to Mortgagor and certain affiliates thereof
{Mortgager and said affiliates, ‘ndividually and collectively, “Borrower™). In connection
therewith, Lenders have required thai Mortgagor execute and deliver this Mortgage to Beneficiary.

Grants and Agreements

Now, therefore, for good and valuable consideration, the receipt and adequacy of which
are hereby acknowledged by Mortgagor, and in urger to induce Lenders to make the Loan to
Borrower, Mortgagor agrees as follows:

ARTICLE 1
Definitions.

As used in this Mortgage, the terms defined in the preamble hercte'shall have the respective
meanings specified therein, capitalized terms not otherwise defined herein shall have the meanings
specified in the Loan Agreement, and the following additional terms sha.l h2ve the meanings
specified:

“Accessories” means all fixtures, fittings, apparatus, equipment, systems, machinery,
furniture, furnishings, appliances, inventory, goods, building and construction materials, zupplies
and other articles of personal property and replacements thereof, of every kind and character,
tangible and intangible (including software embedded therein), now owned or hereafter acquired
by Mortgagor, which are now or hereafter attached to, affixed to, placed upon or situated in, on or
about the Land or Improvements, or used in or necessary to the complete and proper planning,
development, use, occupancy or operation thereof, or acquired (whether delivered to the Land or
stored elsewhere) for use or installation in or on the Land or Improvements, and all Additions to
the foregoing, all of which are hereby declared to be permanent accessions to the Land, but
excluding the Movable Personal Property.
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“Accounts” means all accounts of Mortgagor within the meaning of the Uniform
Commercial Code of the State, derived from or arising out of the use, occupancy or enjoyment of
the Property or for services rendered therein or thereon.

“Additions” means any and all alterations, additions, accessions and improvements to
property, substitutions therefor, and renewals and replacements thereof.

“Beneficiary” means Administrative Agent and its successors and assigns.
“Borrower™ has the meaning set forth in the recitals hereto.

“Claim” means any liability, suit, action, claim, demand, loss, expense, penalty, fine,
Judgment or otner cost of any kind or nature whatsoever, including fees, costs and expenses of
attorneys, consuliap.s, contractors and experts.

“Condemnation”means any taking of title to, use of, or any other interest in the Property
under the exercise of th¢ power of condemnation or eminent domain, whether temporarily or
permanently, by any Governiaeuizi Authority or by any other Person acting under or for the benefit
of a Governmental Authority.

“Condemnation Awards” means-any and all judgments, awards of damages (including
severance and consequential damages), payrents, proceeds, settlements, amounts paid for a taking
in licu of Condemnation, or other compensatici neretofore or hereafter made, including interest
thereon, and the right to receive the same, as a result of, or in connection with, any Condemnation
or threatened Condemnation.

“Contract of Sale” means any contract for the saie-orall or any part of the Property or any
interest therein, whether now in existence or hereafter executed.

“Controlled Substances Act” means the Controlled Substaricas Act (21 U.S.C. Sections
801 et seq.), as amended from time to time, and any successor statute

“Default” means an event or circumstance which, with the giving of Notice or lapse of
time, or both, would constitute an Event of Default under the provisions of thi. M¢ rtgage.

“Design and Construction Documents” means, collectively, (a) all contracts forservices to
be rendered, work to be performed or materials to be supplied in the development of thz Land or
the construction or repair of Improvements, including all agreements with architects, engmeers or
contractors for such services, work or materials; (b) all plans, drawings and specifications for the
development of the Land or the construction or repair of Improvements; (c) all permits, licenses,
variances and other rights or approvals issued by or obtained from any Governmental Authority or
other Person in connection with the development of the Land or the construction or repair of
Improvements; and (d) all amendments of or supplements to any of the foregoing.

“Encumbrance™ means any Lien, easement, right of way, roadway (public or private),
declaration, condition, covenant, or restriction (including any declaration, condition, covenant, or
restriction in connection with any condominium development or cooperative housing
development), Lease or other matter of any nature that would affect title to the Property.
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“Event of Default™ has the meaning set forth in the Loan Agreement.

“Expenses” means all actual, third party, out-of-pocket fees, charges, costs and expenses
of any nature whatsoever reasonably incurred at any time and from time to time (whether before
or after an Event of Default) by Beneficiary in making, funding, administering or modifying the
Loan, in protecting the security of this Mortgage, in negotiating or entering into any “workout” of
the Loan, or in exercising or enforcing any rights, powers and remedies provided in this Mortgage
or any of the other Loan Documents, including attorneys’ fees, court costs, receiver’s fees,
management fees and costs incurred in the completion, repair, maintenance and operation of, or
taking possession of, or selling, the Property.

“Floor Insurance Laws™ means, collectively, (a) the National Flood Insurance Act of 1968,
(b) the Flood Disaster Protection Act of 1973, and (c) the National Flood Insurance Reform Act
of 1994, and anyregilation promulgated thereto, each as amended and together with any successor
Law of such type.

“Governmental Authority” or “Governmental Authorities™ means the govermment of the
United States or any other nation, or of any political subdivision thereof, whether state or local,
and any agency, authority, instrurientality, regulatory body, court, central bank or other entity
exercising executive, legislative, judicial, taxing, regulatory or administrative powers or functions
of or pertaining to government (includirg 2ny supra-national bodies such as the European Union
or the European Central Bank).

“Hedge Agreement” means any agreemca’; if and only if evidenced by a writing reciting
that it is secured by this Mortgage, relating to any transaction that is a rate swap, basis swap
transaction, forward rate transaction, commodity swap, commodity option, equity or equity index
swap or option, bond option, note or bill option, interest rute option, forward foreign exchange
transaction, cap transaction, spot or floor transaction, collar transaciion, currency swap transaction,
Cross-currency rate swap transaction, swap option, currency-onion, credit swap or default
transaction, T-lock, or any other similar transaction (including any'ogtion to enter into any of the
foregoing) or any combination of the foregoing, and, unless the context ctherwise clearly requires,
any agreement or contract that constitutes a “swap” within the meaning of Section la(47) of the
Commodity Exchange Act (7 U.S.C. § 1 et seq.), as amended from time to time -and any successor
statute, and CFTC Regulation 1.3(xxx), any form of master agreement puolished by the
International Swaps and Derivatives Association, Inc., and any other master agrezoent, entered
into by Borrower, together with any related schedules and confirmations, as the same-may be
amended, restated, replaced, supplemented, superseded or otherwise modified from time to time
in accordance with its terms, relating to or governing any or all of the foregoing.

“Improvements” means all buildings, structures and replacements thercof and other
improvements now or hereafter existing, erected or placed on the Land, including all plant,
equipment, apparatus, machinery and fixtures of every kind and nature whatsoever forming part
of said structures and/or buildings together with any on-site improvements and off-site
improvements in any way used or to be used in connection with the use, enjoyment, occupancy or
operation of the Land.
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“Insurance Proceeds™ means the insurance claims under and the proceeds of any and all
policies of insurance covering the Property or any part thereof, including all returned and unearned
premiums with respect to any insurance relating to the Property, in each case whether now or
hereafter existing or arising.

“Land” means the real property described in Exhibit A attached hereto and made a part
hereof.

“Law” or “Laws™ means, collectively, all international, foreign, federal, state and local
statutes, treaties, rules, guidelines, regulations, ordinances, codes and administrative or judicial
precedents ¢r authorities, including the interpretation or administration thereof by any
Governmenta!“Authority charged with the enforcement, interpretation or administration thereof,
and all applicable.administrative orders, directed duties, requests, licenses, authorizations and
permits of, and sgreements with, any Governmental Authority, in each case whether or not having
the force of law. With rcanect to Mortgagor and the Property, “Law™ or “Laws” includes all Laws
pertaining to the construction, sale, leasing or use of the Improvements and to access and facilities
for handicapped or disabled pzisons, including without limitation and to the extent applicable, any
building codes, the Controiiea” Substances Act, the Flood Insurance Laws, the Federal
Architectural Barriers Act (42 U.S.C. J 4151 et seq.), the Fair Housing Amendments Act of 1988
(42 U.S.C. § 3601 et seq.), the Americens With Disabilities Act of 1990 (42 U.S.C. § 12101 et
seq.), the Rehabilitation Act of 1973 (29 ULS.C. § 794), each as amended to date and further
amended from time 1o time.

“Lease(s)” means all leases, license agreeinents and other occupancy or use agreements
(whether oral or written), now or hereafter existing, which cover or relate to the Property or any
part thereof, together with all options therefor, amendinents thereto and renewals, modifications
and guaranties thereof, including any cash or security d:rosited under the Leases to secure
performance by the tenants of their obligations under the Leases, vhether such cash or security is
to be held until the expiration of the terms of the Leases or-apnlied to one or more of the
installments of rent coming due thereunder.

“Lenders” has the meaning set forth in the recitals hereto.

“Letter of Credit” or “‘Letters of Credit” means any letter of credit issued by Heneficiary or
any Lender for the account of Borrower or Mortgagor or its nominee in connection-w:th the Land
or the Improvements, together with any and all extensions, renewals or modifications.-thereof,
substitutions therefor or replacements thereof, if and only if evidenced by a writing reciting that
the same is or are secured by this Mortgage.

“Lien” means any mortgage, deed of trust, pledge, security interest, assignment, judgment,
lien or charge of any kind, including any conditional sale or other title retention agreement, any
lease in the nature thereof, and the filing of, or agreement to give, any financing statement under
the Uniform Commercial Code of any jurisdiction.

“Loan” means the loan from Lenders to Borrower, the repayment obligations in connection
with which are evidenced by the Note.
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“Loan Agreement” means the Loan Agreement dated as of April 28, 2021 among
Borrower, Lenders and Beneficiary which sets forth, among other things, the terms and conditions
upon which the proceeds of the Loan will be disbursed, as the same may from time to time be
extended, amended, restated, supplemented or otherwise modified.

“Loan Documents” means this Mortgage, the Note, the Loan Agreement, any Hedge
Agreement to which Beneficiary or any Lender is a party, any application or reimbursement
agreement executed in connection with any Letter of Credit, and any and all other documents
which Borrower or any other party or parties have executed and delivered, or may hereafter execute
and deliver, to evidence, secure or guarantee the Obligations, or any part thereof, as the same may
from timeo time be extended, amended, restated, supplemented or otherwise modified.

“Movaple Personal Property” means any item of tangible personal property owned by
Mortgagor that is.n5t-a fixture or otherwise affixed or to become affixed to the Real Property. By
way of example but #0* in limitation, Movable Personal Property would include desks, chairs and
other furniture, curtains; portable dishwashers and portable microwave ovens, clothes washers and
dryers and other portable equipment, and inventory. '

“Note” means, collectively, the Promissory Note(s) in the original aggregate principal
amount of Three Hundred Million aiid 170/100 Dollars ($300,000,000) made by Borrower, as the
same may from time to time be extended; renawed, amended, restated, replaced, supplemented or
otherwise modified. Additionally, the Not< srovides that the principal balance evidenced thereby
shall bear interest at a floating rate of interest subject to change from time to time.

“Notice™ means a notice, request, consent, demand or other communication given in
accordance with the provisions of this Mortgage.

“Obligations” means all present and future debts, advances, obligations and liabilities of
Borrower to Beneficiary and/or Lenders arising pursuant to, and/or'on account of, the provisions
of the Loan Agreement, this Mortgage, the Note or any of the othér Lnan Documents, including

the Loan and/or re-advances of principal of the Loan made in accordance with the terms of the
Loan Agreement), interest, late charges, prepayment premiums (if any) and otheramounts due at
any time under the Note and the Loan Agreement; (b) to pay all Expensez, -ipdemnification
payments, fees and other amounts due at any time under this Mortgage or any of tie‘other Loan
Documents, together with interest thereon as herein or therein provided; (c) to pay and perform all
obligations of Borrower (or any of them) under any Hedge Agreement between Borrower (or any
of them) and Beneficiary or any Lender; (d) to perform, observe and comply with all of the other
terms, covenants and conditions that Mortgagor or any other Borrower is required to perform,
observe or comply with pursuant to this Mortgage or any of the other Loan Documents; and (e) to
pay and perform all future advances or re-advances (which are expressly contemplated by the
parties as set forth in the Loan Agreement) and other obligations that any Borrower, Mortgagor or
any successor in ownership of all or part of the Property may agree to pay and/or perform (whether
as principal, surety or guarantor) for the benefit of Beneficiary or any Lender, when a writing
evidences the parties’ agreement that the advance or obligation be secured by this Mortgage.
Additionally, “Obligations™ means such additional amounts as Beneficiary or any Lender may
from time to time advance pursuant to the terms and conditions of this Mortgage and not met by
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Mortgagor, with respect to an obligation secured by a lien or encumbrance prior to the lien of this
Mortgage or for the protection of the lien of this Mortgage, together with interest thereon.

“Permitted Encumbrances” means (a) any matters set forth in any policy of title insurance
issued to Beneficiary and insuring Beneficiary’s interest in the Property which are acceptable to
Beneficiary as of the date hereof, (b) the Liens and interests of this Mortgage, and (c) any other
Encumbrance that is not otherwise prohibited under the Loan Agreement.

“Person” means any natural person, corporation, limited liability company, trust, joint
venture, association, company, partnership, Governmental Authority or other entity.

“Perscaalty” means all personal property of any kind or nature whatsoever, whether
tangible or int¢ngible and whether now owned or hereafter acquired, in which Mortgagor now has
or hereafter acquires an interest, to the extent of such interest, which is used in the construction of,
or is placed upon, oras derived from or used in connection with the maintenance, use, occupancy
or enjoyment of, the Propirty, including (a) the Accessories; (b) the Accounts; (¢) all franchise,
license, management or other zgreements with respect to the operation of the Real Property or the
business conducted therein (provided all of such agreements shall be subordinate to this Mortgage,
and Beneficiary shall have no respousibility for the performance of Mortgagor’s obligations
thereunder) and all general intangibies (including payment intangibles, trademarks, trade names,
goodwill, software and symbols) related o he Real Property or the operation thereof; (d) all sewer
and water taps, appurtenant water stock ol water rights, allocations and agreements for utilities,
bonds, letters of credit, letter-of-credit rights, pcrmits, certificates, licenses, guaranties, warranties,
causes of action, judgments, Claims, profits, security deposits, utility deposits, deposits or escrows
for taxes, insurance or other matters, and all rebates o¢ refunds of fees, Taxes, assessments, charges
or deposits paid to any Governmental Authority relaies o the Real Property or the operation
thereof; (¢) all of Mortgagor’s rights and interests under al Liedge Agreements, including all rights
to the payment of money from the counterparty thereunder and all accounts, deposit accounts and
general intangibles, including payment intangibles, described wiiary Hedge Agreement; (f) all
insurance policies held by Mortgagor with respect to the Property or.Mortgagor’s operation
thereof; and (g) all money, instruments, chattel paper, or mortgages und’ documents (whether
tangible or electronic) arising from or by virtue of any transactions relatedite the Property, and all
deposits and deposit accounts of Mortgagor related to the Property, including ariy such deposit
account from which Mortgagor may from time to time authorize Beneficiary to Gebiv2nd/or credit
payments due with respect to the Loan; together with all Additions to and Proceeds of all of the
foregoing, but excluding any Movable Personal Property.

“Proceeds™ when used with respect to any of the Property, means all proceeds of such
Property, including all Insurance Proceeds and all other proceeds within the meaning of that term
as defined in the Uniform Commercial Code of the State.

“Property” means the Real Property and the Personalty and all other rights, interests and
benefiis of every kind and character which Mortgagor now has or hereafter acquires in, to or for
the benefit of the Real Property and/or the Personalty and all other property and rights used or
useful in connection therewith, including all Leases, all Rents, all Condemnation Awards, all
Proceeds, and all of Mortgagor’s right, title and interest in and to all Design and Coenstruction
Documents, all Contracts of Sale and all Refinancing Commitments.
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“Property Assessments” means all Taxes, payments in lieu of taxes, water rents, sewer
rents, assessments, condominium and owner’s association assessments and charges, maintenance
charges and other governmental or municipal or public or private dues, charges and levies and any
Liens (including federal tax liens) which are or may be levied, imposed or assessed upon the
Property or any part thereof, or upon any Leases or any Rents, whether levied directly or indirectly
or as excise taxes, as income taxes, or otherwise.

“Real Property” means the Land and Improvements, together with (a) all estates, title
interests, title reversion rights, remainders, increases, issues, profits, rights of way or uses,
additions, accretions, servitudes, strips, gaps, gores, liberties, privileges, water rights, water
courses, alleys, passages, ways, vaults, licenses, tenements, franchises, hereditaments, royalties,
appurtenances, air space, easements, rights-of-way, rights of ingress or egress, parking rights,
timber, crops, mireral interests and other rights, now or hereafter owned by Mortgagor and
belonging or apperizining to the Land or Improvements; (b) all Claims whatsoever of Mortgagor
with respect to the Lard or Improvements, either in law or in equity, in possession or in
expectancy; (c) all estate, right, title and interest of Mortgagor in and to all streets, roads and public
places, opened or proposed, now or hereafter adjoining or appertaining to the Land or
Improvements; and (d) all opticas to purchase the Land or Improvements, or any portion thereof
or interest therein, and any greate! estate in the Land or Improvements, and all Additions to and
Proceeds of the foregoing.

“Refinancing Commitment™ means any commitment from or other agreement with any
Person providing for the financing of the Properly, some or all of the proceeds of which are
intended to be used for the repayment of all or a portion of the Loan.

~ “Rents” means all of the rents, royalties, issues, profits, revenues, eamnings, income and
other benefits of the Property or any part thereof, or arisiag from the use or enjoyment of the
Property or any part thereof, including all such amounts paid under or arising from any of the
Leases and all fees, charges, accounts or other payments for tiic use or occupancy of rooms or
other public facilities within the Real Property or any part thereof.

“State™ means the state in which the Land is located.

“Taxes” means all taxes and assessments, whether general or speciul ordinary or
extraordinary, or foreseen or unforeseen, which at any time may be assessed, levied, confirmed or
imposed by any Governmental Authority or any community facilities or other privatz district on
Mortgagor or on any of its properties or assets or any part thereof or in respect of any of its
franchises, businesses, income or profits.

“Transfer” means any direct or indirect sale, assignment, conveyance or transfer, including
any Contract of Sale and any other contract or agreement to sell, assign, convey or transfer, in
whole or in part, whether made voluntarily or by operation of Law or otherwise, and whether made
with or without consideration.
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ARTICLE II
Granting Clauses; Conditions of Grant.

Section 2.1  Convevances and Security Interests: Future Advances and Revolving Line
of Credit.

(a)  In order to secure the prompt payment and performance of the
Obligations, including any and all renewals, or extensions of the whole or any part thereof (and
any such renewals or extensions shall not impair in any manner the validity of or priority of this
Mortgage), Mortgagor (a) MORTGAGES AND WARRANTS to Beneficiary the Property TO
HAVE ANOD TO HOLD the Real Property, with all rights, appurtenances, and privileges thereunto
belonging, unto the Beneficiary, Beneficiary’s successors and assigns forever; (b) grants to
Beneficiary a'security interest in the Personalty; (c) assigns to Beneficiary, and grants to
Beneficiary a securicinterest in, all Condemnation Awards and all Insurance Proceeds; (d) assigns
to Beneficiary, and graiiis to Beneficiary a security interest in, all of Mortgagor’s right, title and
interest in, but not any ol Mortgagor’s obligations or liabilities under, all Hedge Agreements,
Design and Construction Documents, all Contracts of Sale (including all rights of Mortgagor under
that certain Holdback Escrow Agreement among Mortgager, 4220 Kildare LLC and First
American Title Insurance Compar'y relating to the Contract of Sale pursuant to which Mortgagor
acquired the Property) and all Refinancing Commitments, and all Letters of Credit; and (e) assigns
to Beneficiary, and grants to Beneficiary a sezurity interest in, all Accounts arising from or related
to any transactions related to the Premises (including but not limited to Mortgagor’s rights in
tenants’ security deposits, deposits with respect'to utility services to the Premises, and any
deposits, deposit accounts or reserves hereunder Or under any other L.oan Documents), and any
account or deposit account from which Mortgagor mav.irom time to time authorize Holder to debit
and/or credit payments due with respect to the Loan or-arv Hedge Agreement, all rights to the
payment of money from Beneficiary under any Hedge /-gieement, and all accounts, deposit
accounts and general intangibles including payment intangibizs, described in any Hedge
Agreement. All Persons who may have or acquire an interest in aitcr-any part of the Property will
be deemed to have notice of, and will be bound by, the terms of tne Gbligations and each other
agreement or instrument made or entered into in connection with each ot the Obligations. Such
terms include any provisions in the Note, the Loan Agreement or any Hedge Agreement between
Borrower and Beneficiary and/or Lender which provide that the interest rate or on¢ or more of the
Obligations may vary from time to time.. '

(b)  This Mortgage is given to secure a revolving credit loan «nd shall
secure not only presently existing indebtedness under the Note and the other Loan Documents, but
also future advances, whether such advances are obligatory or to be made at the option of the
Beneficiary or Lenders, or otherwise, as are made within twenty (20) years from the date hereof
to the same extent as if such future advances were made on the date of the execution of this
Mortgage, although there may be no advance made at the time of execution of this Mortgage and
although there may be no Obligations outstanding at the time any advance is made. The lien of
this Mortgage shall be valid as to all Obligations including future advances, from the time of its
filing for record in the recorder’s or registrar’s office of the county in which the Land is located.
This Mortgage secures, among other Obligations, a “revolving credit” arrangement within the
meaning of 815 ILCS 205/4.1 and 205 ILCS 5/5d. The total amount of the Obligations may
increase or decrease from time to time, as provided in the Loan Agreement, and any disbursements
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which the Lenders may make under this Mortgage, the Note or the Loan Agreement or any other
document with respect hereto (e.g., for payment of Taxes, insurance Premiums or other advances
to protect Beneficiary’s liens and security interests, as permitted hereby) shall be additional
Obligations secured hereby. This Mortgage is intended to and shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely Taxes and
assessments levied on the real estate, to the extent of the maximum amount secured hereby.

Section 2.2 Absolute Assignment of Leases and Rents.

In consideration of the making of the Loan by Beneficiary to Borrower, the sum of Ten
and No/1£J Dollars ($10.00) and other good and valuable consideration, the receipt and
sufficiency of ‘which are hereby acknowledged, Mortgagor absolutely and unconditionally assigns
the Leases anc Rents to Beneficiary. This assignment is, and is intended to be, an unconditional,
absolute and presenrassignment from Mortgagor to Beneficiary of all of Mortgagor’s right, title
and interest in and tu-thic Leases and the Rents and not an assignment in the nature of a pledge of
the Leases and Rents or thr. mere grant of a security interest therein, So long as no Event of Default
shall exist, however, and sc-long as Mortgagor is not in default in the performance of any
obligation, covenant or agreemeit contained in the Leases, Mortgagor shall have a license (which
license shall terminate automatical’y ar.d without notice upon the occurrence of an Event of Default
or a default by Mortgagor under the 'eases) to collect, but not prior to accrual, all Rents.
Mortgagor agrees to collect and hold all'Ren*s in trust for Beneficiary and to use the Rents for the
payment of the cost of operating and mainfaining the Property and for the payment of the other
Obligations before using the Rents for any othér purpose.

Section 2.3 Security Agreement and Finarncizge Statement.

This Mortgage creates a security interest in the Personalty, and, to the extent the Personalty
is not real property, this Mortgage constitutes a security agreement from Mortgagor to Beneficiary
under the Uniform Commercial Code of the State. Notwithstanding anything herein or in any
other Loan Documents to the contrary, this Mortgage does not graut-to Beneficiary a security
interest in any Movable Personal Property. In addition to all of its othergnts under this Mortgage
and otherwise, Beneficiary shall have all of the rights of a secured party'under the Uniform
Commercial Code of the State, as in effect from time to time, or under the Uriroim Commercial
Code in force from time to time in any other state to the extent the same is appiicable.Law. This
Mortgage shall also be effective as a financing statement with respect to any other Pzoperty as to
which a security interest may be perfected by the filing of a financing statement and 12ay- e filed
as such in any appropriate filing or recording office. The respective mailing addiesses of
Mortgagor and Beneficiary are set forth in the opening paragraph of this Mortgage. A carbon,
photographic or other reproduction of this Mortgage or any other financing statement relating to
this Mortgage shall be sufficient as a financing statement for any of the purposes referred to in this
Section. Mortgagor hereby irrevocably authorizes Beneficiary at any time and from time to time
to file any initial financing statements, amendments thereto and continuation statements as
authorized by applicable Law, reasonably required by Beneficiary to establish or maintain the
validity, perfection and priority of the security interests granted in this Mortgage. The foregoing
authorization includes Mortgagor’s irrevocable authorization for Beneficiary at any time and from
time to time to file any initial financing statements and amendments thereto that indicate the
Personalty (a) as “all assets” of Mortgagor or words of similar effect, regardless of whether any
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particular asset comprised in the Personalty falls within the scope of the Uniform Commercial
Code of the State or the jurisdiction where the initial financing statement or amendment is filed,
or {b) as being of an equal or lesser scope or with greater detail.

Section 2.4  Fixture Financing Statement.

From the date of its recording, this Mortgage shall be effective as a fixture financing
statement within the purview of Section 9-502(b) of the Uniform Commercial Code of the State
with respect to all sums on deposit with the Beneficiary pursuant to this Mortgage (“Deposits™),
and with respect to the Personalty and the goods described herein, which Personalty and goods are
or are to_hecome fixtures related to the Property and all replacements of such property, all
substitutions for such property, additions to such property, and the proceeds thereof (all of which
shall be incluced in the meaning of the term “Collateral”). The addresses of Mortgagor (Debtor)
and Beneficiary(Scecured Party) are set forth below. This Mortgage is to be filed for recording
with the Recorder of >ceds of the county or the counties where the Property is located. For this
purpose, the following iaformation is set forth:

(a) “MNzine and Address of Debtor:

SCOUT-COLD STORAGE CHICAGO, LLC
¢/o Scout Canital Partners

7058 SW 4at5:-Street

Miami, Florida 35125

(b)  Name and Address oi Secured Party:

Bank of America, N.A.,
as administrative agent
110 N. Wacker Drive
Mailcode 1L4-110-10-01
Chicago, IL 60606

(¢)  This document covers goods which are or are to kecome fixtures.
(d)  Debtor is the record owner of the Property.

()  Debtor’s chief executive office is located in the State of Fiorida.
(H Debtor’s state of formation is Delaware.

(g)  Debtor’s exact legal name is as set forth in the first paragraph of this
Mortgage.

(hy  Debtor’s organizational identification number is 5836297.

(i) Debtor agrees that:

10
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(i) Where Collateral is in possession of a third party, Mortgagor
will join with Beneficiary in notifying the third party of
Beneficiary’s interest and obtaining an acknowledgment from the
third party that it is holding such Collateral for the benefit of
Beneficiary;

(i)  Mortgagor will cooperate with Beneficiary in obtaining
control with respect to Collateral consisting of: deposit accounts,
investment property, letter of credit rights and electronic chattel
paper; and

(iii)  Until the Obligations are paid in full, Mortgagor will not
change the state where it is located or change its company name
without giving Beneficiary at least thirty (30) days prior written
notice in each instance.

Mortgagor hereby appnints Beneficiary as its attorney-in-fact to execute and file on its
behalf any financing stateme:ts; continuation statements or other statements in connection
therewith which Beneficiary deems nicessary or reasonably advisable to preserve and maintain
the priority of the lien hereof, or toextend the effectiveness thereof, under the Uniform
Commercial Code of the State or any otlier Laws which may hereafter become applicable. This
power, being coupled with an interest, shali be irrevocable so long as any part of the Obligations
remains unpaid. Mortgagor shall pay to Beneficiaty, from time to time, upon demand, any and all
costs and expenses incurred by Beneficiary in corection with the filing of any such statements
including reasonable attorneys’ fees and all disburseinents and such amounts shall be part of the
Obligations secured by this Mortgage.

Section2.5 Release of Mortgage and Termination v Assignments and Financing
Statements.

If and when Mortgagor has paid and performed all of the Obligations, and no further
advances are to be made under the Loan Agreement, Beneficiary will pravide a release of the
Property from the lien of this Mortgage and termination statements for filed finaacing statements,
if any, to Mortgagor, each in form sufficient for filing or recording in any apprepriate filing or
recording office. Mortgagor shall be responsible for the filing or recordation of sucn release and
the payment of any recording and filing costs. Upon the recording of such release a:id the filing
of such termination statements, the absolute assignments set forth in Section 2.2 shall
automatically terminate and become null and void.

ARTICLE III
Representations and Warranties.

Mortgagor makes the following representations and warranties to Beneficiary:

Section 3.1  Intentionally Omitted.,

Section 3.2  Intentionally Omitted.

1
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Section3.3  Intentionally Omitted.

Section 3.4  Intentionally Omitted.

Section 3.5 Mechanic’s Liens.

Prior to the recordation of this Mortgage, no work of any kind has been or will be
commenced or performed on the Land, no equipment or material has been or will be delivered to
or placed upon the Land for any purpose whatsoever, and no contract {(or memorandum or affidavit
thereof) for the supplying of labor, materials, or services for the design or construction of
improvemenis, nor any affidavit or notice of commencement of construction of improvements, has
been or will bsexecuted or recorded, in each case which could reasonably be expected to cause a
mechanic’s or mzierialman’s lien or similar lien that would be an exception to Beneficiary’s policy
of title insuranc<insvring Beneficiary’s interest in the Property. )

Section 3.6  L<ases and Tenants.

The Leases are valid anu zre in full force and effect, and Mortgagor is not in default under
any of the terms thereof. Except 25 expressly permitted in the Loan Agreement, Mortgagor has
not accepted any Rents in advance of the time the same became due under the Leases and has not
forgiven, compromised or discountea-any of the Rents. Mortgagor has title to and the right to
assign the Leases and Rents to Beneficiary. and no other assignment of the Leases or Rents has
been granted. To the best of Mortgagor’s knoviedge and belief, no tenant or tenants occupying,
individually or in the aggregate, more than tive-percent (5%) of the net rentable area of the
Improvements are in default under their Lease(s) 01 ace the subject of any bankruptcy, insolvency
or similar proceeding. ‘

Section3.7  Usury.

Mortgagor represents and agrees that the proceeds of the Loan Documents will be used for
the purposes specified in 815 ILCS 205/4 and that the Obligations constitute a business loan which
comes within the purview of said 815 ILCS 205/4.

ARTICLE 1V
Affirmative Covenants.

Section 4.1  Intentionally Omitted.

Section 4.2  Intentionally Omitted.

Section4.3  Intentionally Omitted.

Section 4.4  Intentionally Omitted.

Section 4.5  Intentionally Omitted.

Section 4.6  Additions to Security.

12
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All right, title and interest of Mortgagor in and to all Improvements and Additions hereafter
constructed or placed on the Property and in and to any Accessories hereafter acquired shall,
without any further mortgage, conveyance, assignment or other act by Mortgagor, become subject
to the Lien of this Mortgage as fully and completely, and with the same effect, as though now
owned by Mortgagor and specifically described in the granting clauses hereof. Mortgagor agrees,
however, to execute and deliver to Beneficiary such further documents as may be required by the
terms of the Loan Agreement and the other Loan Documents.

Section4.7  Subrogation

Toshe extent permitted by Law, Beneficiary shall be subrogated, notwithstanding its
release of recaid, to any Lien now or hereafter existing on the Property to the extent that such Lien
is paid or discharzed by Beneficiary whether or not from the proceeds of the Loan. This Section
shall not be deerne< or construed, however, to obligate Beneficiary to pay or discharge any Lien.

Section4.8  Lcases

(a) Exuept as expressly permitted in the Loan Agreement, Mortgagor
shall not enter into or modify any L.eaze with respect to all or any portion of the Property without
the prior written consent of Beneficiary:

(b)  Beneficiary snall not be obligated to perform or discharge any
obligation of Mortgagor under any Lease. Tne ssignment of Leases provided for in this Mortgage
in no manner places on Beneficiary any responsibility for (i) the control, care, management or
repair of the Property, (ii) the carrying out of any 7 the terms and conditions of the Leases, (ii)
any waste committed on the Property, or (1v) any dangeior's or defective condition on the Property
(whether known or unknown).

(¢}  No approval of any Lease or madifization thereof by Beneficiary
shall be for any purpose other than to protect Beneficiary’s security ard to preserve Beneficiary’s
rights under the Loan Documents, and no such approval shall result'ip‘a.waiver of a Default or
Event of Default.

Section 4.9  Illinois Responsible Property Transfer Law.

Mortgagor represents and warrants that the Property: (i) contains no faciiities that are
subject to reporting (by either Mortgagor or any tenant or lessee thereof or other Person in
possession or occupancy of any portion thereof) under Section 312 of the federal Emergency
Planning and Community Right-to-Know Act of 1986 (42 U.S.C. §11022); (ii) is not the site of
any underground storage tanks for which notification is required under 42 U.S.C. §6991a and other
applicable Law; and (iii) is not listed on the Comprehensive Environmental Response,
Compensation and Liability Information System (CERCLIS) (42 U.S.C. §9616). Any part of the
Property may be released by Beneficiary from the Lien created by this Mortgage. Any such partial
release is at the sole option of Beneficiary; Beneficiary is not obligated to grant partial releases.
Any such partial release will not affect the Lien created by this Mortgage as to the remainder of
the Property.

13
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ARTICLE V
Intentionally Omitted.

ARTICLE V1
Intentionally Omitted.

ARTICLE VII
Rights and Remedies.

Upon the happening and continuation of any Event of Default, Beneficiary shall have the
right, in adsition to any other rights or remedies available to Beneficiary under any of the Loan
Documents or-applicable Law, to exercise any one or more of the following rights, powers or
remedies:

Section 7.1 cceleration.

Beneficiary may-2ccelerate any or all (as determined by Beneficiary in its sole discretion)
of the Obligations, whereupor’ sach Obligations shall become immediately due and payable,
without notice of default, notice of aceeleration or intention to accelerate, presentment or demand
for payment, protest, notice of protest.notice of nonpayment or dishonor, or notices or demands

of any kind or character (all of which arediereby waived by Mortgagor).

Section 7.2 Foreclosure; Judicial Forselosure.

In the event that any provision in this Morigzp2 shall be inconsistent with any provision of
the Illinois Mortgage Foreclosure Law (735 ILCS 5/15-1101 et seq. herein called the “Act”), the
provisions of the Act shall take precedence over the provisions of this Mortgage, but shall not
invalidate or render unenforceable any other provision of this Mortgage that can be construed in a
manner consistent with the Act. If any provision of this Mortgage shall grant to Beneficiary any
rights or remedies upon a Default which are more limited than the rights that would otherwise be
vested in Beneficiary under the Act in the absence of said provision.Beieficiary shall be vested
with the rights granted in the Act to the full extent permitted by law. Without limiting the
generality of the foregoing, all expenses incurred by Beneficiary to the extext reimbursable under
735 ILCS 5/15-1510 and 735 ILCS 5/15-1512 of the Act, whether incurred Hefcre or after any
decree or judgment of foreclosure, and whether or not enumerated in this Mortgage, siiall be added
to the Obligations.

Beneficiary may institute one or more actions of foreclosure on this Mortgage or to institute
other proceedings according to Law for foreclosure, and prosecute the same to judgment, execution
and sale, for the collection of the Obligations and all costs and expenses of such proceedings,
including reasonable attorneys’ fees and actual attorneys” expenses.

To the extent permitted by law, Beneficiary has the option of proceeding as to both the
Real Property and the Personalty in accordance with its rights and remedies in respect of the
Property, in which event the default provisions of the UCC will not apply. Beneficiary also has
the option of exercising, in respect of the Property consisting of Personalty, all of the rights and
remedies available to a secured party upon default under the applicable provisions of the UCC in
effect in the jurisdiction where the Real Property is located. In the event Beneficiary elects to
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proceed with respect to the Personalty separately from the Real Property, whenever applicable
provisions of the UCC require that notice be reasonable, ten (10) days notice will be deemed
reasonable..

Section 7.3  Remedies under the Loan Agreement.

Without limiting the other rights and remedies of Beneficiary set forth in this Mortgage,
Beneficiary may exercise any and all rights and remedies of Beneficiary specified in the Loan
Agreement, or at law or equity.

Seciicn 7.4 Possession of Property Not Required.

Upon any sale of any item of the Property made pursuant to judicial proceedings for
foreclosure (“Judiciul Sale™), it will not be necessary for any public officer acting under execution
or order of the couri {a “Selling Official”) to have any of the Property present or constructively in
his possession.

Section 7.5  Deeds of Convevance and Transfer.

Upon the completion of every Indicial Sale, the Selling Official will execute and deliver to
each purchaser a bill of sale or deed ef conveyance, as appropriate, for the items of the Property
that are sold. Mortgagor hereby grants eveiy such Selling Official the power as the attorney-in-
fact of Mortgagor to execute and deliver in-iortgagor’s name all deeds, bills of sale and
conveyances necessary to convey and transfer vo.the purchaser all of Mortgagor’s rights, title and
interest in the items of Property which are sold. Moitgagor hereby ratifies and confirms all that
such attorneys-in-fact lawfully do pursuant to suciipower. Nevertheless, Mortgagor, if so
requested by the Selling Official or by any purchaser, wiil ratify any such sale by executing and
delivering to such Selling Official or to such purchaser, as appliceble, such deeds, bills of sale or
other deeds of conveyance and transfer as may be specified in uny such request.

Section 7.6 Recitals.

The recitals contained in any deed of conveyance or transfer made by a Selling Official to
any purchaser at any Judicial Sale will, to the extent permitted by law, conclusive.y establish the
truth and accuracy of the matters stated therein, including the amount of the Gbiigations, the
occurrence of a Default, and the advertisement and conduct of such Judicial Sale in/thz manner
provided herein or under applicable Law, and the qualification of the Selling Oftitiel. All
prerequisites to such Judicial Sale will be presumed from such recitals to have been satisfied and
performed.

Section 7.7 Divestiture of Title: Bar.

To the extent permitted by applicable Law, every Judicial Sale, and every sale made as
contemplated by this Mortgage, will operate to divest all rights, title, and interest of Mortgagor in
and to the items of the Property that are sold, and will be a perpetual bar, both at law and in equity,
against Mortgagor and Mortgagor’s heirs, executors, administrators, perscnal representatives,
successors and assigns, and against everyone else, claiming the item sold either from, through or
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under Mortgagor or Mortgagor’s heirs, executors, administrators, personal representatives,
SUCCESSOIS Or assigns.

Section 7.8  Receipt of Purchase Money Sufficient Discharge.

A receipt from any Person authorized to receive the purchase money paid at any Judicial
Sale, or other sale contemplated by this Mortgage, will be sufficient discharge therefor to the
purchaser. After paying such purchase money and receiving such receipt, neither such purchaser
nor such purchaser’s heirs, executors, administrators, personal representatives, successors or
assigns will have any responsibility or liability respecting the application of such purchase money
or any loss misapplication or non-application of any of such purchase money, or to inquire as to
the authorization, necessity, expediency or regularity of any such sale.

Section 7.9 Purchase by Beneficiary.

In any Judicial/Sale, or other public sale made as contemplated by this Mortgage,
Beneficiary may bid foi-and purchase any of the Property being sold, and will be entitled, upon
presentment of the relevant wega% Documents and documents evidencing the same, to apply the
amount of the Obligations held by it'against the purchase price for the items of the Property so
purchased. The amount so applied wili-be credited against the Obligations in accordance with the
terms of the Loan Agreement.

Section 7.10  Sale of Portion of Mortgaged Property.

This Mortgage and the Lien created by this'Mortgage, as it pertains to any Property that
remains unsold, will not be affected by a Judicial Sal¢ e1 i=ss than all of the Property.

Section 7.11  Judicial Action.

Beneficiary shall have the right from time to time to sue Mosigagor for any sums (whether
interest, damages for failure to pay principal or any installments thereot. <axes, or any other sums
required to be paid under the terms of this Mortgage, as the same become due), without regard to
whether or not any of the other Obligations shall be due, and without prejudice to the right of
Beneficiary thereafter to enforce any appropriate remedy against Mortgagor, incliiding an action
of foreclosure or an action for specific performance, for a Default or Event of Delauit éxisting at
the time such earlier action was commenced.

Section 7.12 Collection of Rents.

Upon the occurrence of an Event of Default, the license granted to Mortgagor to collect the
Rents shall be automatically and immediately revoked, without further notice to or demand upon
Mortgagor. Beneficiary may, but shall not be obligated to perform any or all obligations of the
landlord under any or all of the Leases, and Beneficiary may, but shall not be obligated to, exercise
and enforce any or all of Mortgagor’s rights under the Leases. Without limitation to the generality
of the foregoing, Beneficiary may notify the tenants under the Leases that all Rents are to be paid
to Beneficiary, and following such notice all Rents shall be paid directly to Beneficiary and not to
Mortgagor or any other Person other than as directed by Beneficiary, it being understood that a
demand by Beneficiary on any tenant under the Leases for the payment of Rents shall be sufficient
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to warrant payment by such tenant of Rents to Beneficiary without the necessity of further consent
by Mortgagor. Mortgagor hereby irrevocably authorizes and directs the tenants under the Leases
to pay all Rents to Beneficiary instead of to Mortgagor, upon receipt of written notice from
Beneficiary, without the necessity of any inquiry of Mortgagor and without the necessity of
determining the existence or non-existence of an Event of Default. Mortgagor hereby appoints
Beneficiary as Mortgagor’s attorney-in-fact with full power of substitution, which appointment
shall take effect upon the occurrence of an Event of Default and is coupled with an interest and is
irrevocable prior to the full and final payment and performance of the Obligations, in Mortgagor’s
name or in Beneficiary’s name: () to endorse all checks and other instruments received in payment
of Rents and to deposit the same in any account selected by Beneficiary; (b} to give receipts and
releases inr=lztion thereto; (¢) to institute, prosecute and/or settle actions for the recovery of Rents;
(d) to modify the terms of any Leases including terms relating to the Rents payable thereunder; (e)
to cancel any icases; (f) to enter into new Leases; and (g) to do all other acts and things with
respect to the Léas¢sand Rents which Beneficiary may deem necessary or desirable to protect the
security for the Obligations. Any Rents received shall be applied first to pay all Expenses and next
in reduction of the other Onligations. Mortgagor shall pay, on demand, to Beneficiary, the amount
of any deficiency between (i) the Rents received by Beneficiary, and (ii) all Expenses incurred
together with interest thereon as'provided in the Loan Agreement and the other Loan Documents.

Section 7.13 Receiver.

Upon, or at any time prior or after, the filing of any complaint to foreclose the lien of this
Mortgage or instituting any other foreclosure o/ the liens and security interests provided for in this
Mortgage or any other legal proceedings under this Mortgage, Beneficiary may, at Beneficiary’s
sole option, make application to a court of competent jurisdiction for appointment of a recetver
pursuant to Sections 15-1701 and 15-1702 of the Act for 2ilor any part of the Property, as a matter
of strict right and without notice to Mortgagor, and Mortgager does hereby irrevocably consent to
such appointment, waives any and all notices of and defenses t5 suzh appointment and agrees not
to oppose any application therefor by Beneficiary, but nothing lierein is construed to deprive
Beneficiary of any other right, remedy or privilege Beneficiary may row have under the Law to
have a receiver appointed; provided that the appointment of such ‘riceiver, trustee or other
appointee by virtue of any court order, statute or regulation shall not impair or in any manner
prejudice the rights of Beneficiary to receive payment of all of the rents, issues, deposits and profits
pursuant to other terms and provisions set forth in this Mortgage. Such appointricn: may be made
either before or after sale, without notice; without regard to the solvency or insolveney ot the time
of application for such receiver, of the Person or Persons, if any, liable for the paynieat of the
Obligations; without regard to the value of the Property at such time and whether or not the same
is then occupied as a homestead; without bond being required of the applicant; and Beneficiary
hereunder or any employee or agent thereof may be appointed as such receiver. Such receiver
shall have all powers and duties prescribed by Section 15-1704 of the Act, including the power to
take possession, control and care of the Property and to collect all rents, issues, deposits, profits
and avails thereof during the pendency of such foreclosure suit and apply all funds received toward

“the Obligations, and in the event of a sale and a deficiency where Mortgagor has not waived its
statutory rights of redemption, during the full statutory period of redemption, as well as during any
further times when Mortgagor or its administrators, legal representatives, successors or assigns,
except for the intervention of such receiver, would be entitled to collect such rents, issues, deposits,
profits and avails, and shall have all other powers that may be necessary or useful in such cases
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for the protection, possession, control, management and operation of the Property during the whole
of any such period. To the extent permitted by law, such receiver may extend or modify any then
existing Leases and make new leases of the Property or any part thereof, which extensions,
modifications and new leases may provide for terms to expire, or for options to lessees to extend
or renew terms to expire, beyond the maturity date of the Loan, it being understood and agreed
that any such leases, and the options or other such provisions to be contained therein, shall be
binding upon Mortgagor and all Persons whose interests in the Property are subject to the lien
hereof, and upon the purchaser or purchasers at any such foreclosure sale, notwithstanding any
redemption from sale, discharge of indebtedness, satisfaction of foreclosure decree or issuance of
certificate of sale or deed to any purchaser.

Secticit 7.14  Taking Possession or Control of the Property.

To the eatenrpermitted by Law, and with or without the appointment of a receiver, or an
application therefor, Bedieficiary may (a) enter upon, and take possession of (and Mortgagor shall
surrender actual possession of), the Property or any part thereof, without notice to Mortgagor and
without bringing any legal aciion or proceeding, or, if necessary by force, legal proceedings,
gjectment or otherwise, and (o) remove and exclude Mortgagor and its agents and employees
therefrom.

Section 7.15 Management of ke Property.

Upon obtaining possession of the Preperty or upon the appointment of a receiver as
described in Section 7.13, Beneficiary or the recciver, as the case may be, may, at its sole option,
(a) make all necessary or proper repairs and Addiaoens to or upon the Property, (b) operate,
maintain, control, make secure and preserve the Property. and (c) complete the construction of any
unfinished Improvements on the Property and, in conneciien therewith, continue any and all
outstanding contracts for the erection and completion of such J:nprovements and make and enter
into any further contracts which may be necessary, either in their o1 its own name or in the name
of Mortgagor (the costs of completing such Improvements shall be Expenses secured by this
Mortgage and shall accrue interest as provided in the Loan Agreericat and the other Loan
Documents). Beneficiary or such receiver shall be under no liability for, or vy reason of, any such
taking of possession, entry, holding, removal, maintaining, operation or managzenient, except for
gross negligence or willful misconduct. The exercise of the remedies provided irtiiis Section shali
not cure or waive any Event of Default, and the enforcement of such remedies, oncé zommenced,
shall continue for so long as Beneficiary shall elect, notwithstanding the fact that the exzicise of
such remedies may have, for a time, cured the original Event of Default.

Section 7.16 Uniform Commercial Code.

Beneficiary may proceed under the Uniform Commercial Code as to all or any part of the
Personalty, and in conjunction therewith may exercise all of the rights, remedies and powers of a
secured creditor under the Uniform Commercial Code. Upon the occurrence of any Event of
Default, Mortgagor shall assemble all of the Accessories and make the same available within the
Improvements. Any notification required by the Uniform Commercial Code shall be deemed
reasonably and properly given if sent in accordance with the Notice provisions of this Mortgage
at least five (5) days before any sale or other disposition of the Personalty. Disposition of the
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Personalty shall be deemed commercially reasonable if made pursuant to a public sale advertised
at least twice in a newspaper of general circulation in the community where the Property is located.
It shall be deemed commercially reasonable for Beneficiary to dispose of the Personalty without
giving any warranties as to the Personalty and specifically disclaiming all disposition warranties.

Section 7.17  Application of Proceeds.

Unless otherwise provided by applicable Law, al! proceeds from the sale of the Property
or any part thereof pursuant to the rights and remedies set forth in this Article and any other
proceeds received by Beneficiary from the exercise of any of its other rights and remedies
hereunder <t under the other Loan Documents shall be applied first to pay all Expenses and next
in reduction 0¥ the other Obligations, in such manner and order as Beneficiary may elect.

Section 7.(® _ Other Remedies.

Beneficiary shalnave the right from time to time to protect, exercise and enforce any legal ..
or equitable remedy against Mortgagor provided under the Loan Documents or by applicable
Laws.

ARTICLE VIII
imentionally Omitted.

ARTICLE IX
Miscellaneous.

Section 9.1  Rights, Powers and Remedies Cuinulative.

1

Each right, power and remedy of Beneficiary as provided for in this Mortgage, or in any
of the other Loan Documents or now or hereafter existing Dy Law, shall be cumulative and
concurrent and shall be in addition to every other right, power O remedy provided for in this
Mortgage, or in any of the other Loan Documents or now or hereaitzr existing by Law, and the
exercise or beginning of the exercise by Beneficiary of any one or more of such rights, powers or
remedies shall not preclude the simultaneous or later exercise by Beneficizry of any or all such
other rights, powers or remedies.

Section 9.2  No Waiver by Beneficiary.

No course of dealing or conduct by or among Beneficiary and Mortgagor shall be effective
to amend, modify or change any provisions of this Mortgage or the other Loan Documents. No
failure or delay by Beneficiary to insist upon the strict performance of any term, covenant or
agreement of this Mortgage or of any of the other Loan Documents, or to exercise any right, power
or remedy consequent upon a breach thereof, shall constitute a waiver of any such term, covenant
or agreement or of any such breach, or preclude Beneficiary from exercising any such right, power
o remedy at any later time or times. By accepting payment after the due date of any of the
Obligations, Béneficiary shall not be deemed to waive the right either to require prompt payment
when due of all other Obligations, or to declare an Event of Default for failure to make prompt
payment of any such other Obligations. Neither Mortgagor nor any other Person now or hereafter
obligated for the payment of the whole or any part of the Obligations shall be relieved of such
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liability by reason of (a) the failure of Beneficiary to comply with any request of Mortgagor or of
any other Person to take action to foreclose this Mortgage or otherwise enforce any of the
provisions of this Mortgage, or (b) any agreement or stipulation between any subsequent owner or
owners of the Property and Beneficiary, or (c) Beneficiary’s or Lenders’ extending the time of
payment or modifying the terms of this Mortgage or any of the other Loan Documents without
first having obtained the consent of Mortgagor or such other Person. Regardless of consideration,
and without the necessity for any notice to or consent by the holder of any subordinate Lien on the
Property, Beneficiary may release any Person at any time liable for any of the Obligations or any
part of the security for the Obligations and may extend the time of payment or otherwise modify
the terms of this Mortgage or any of the other Loan Documents without in any way impairing or
affecting 4iie Lien of this Mortgage or the priority of this Mortgage over any subordinate Lien.
The holder ofary subordinate Lien shall have no right to terminate any Lease regardless of whether
or not such Leaseis subordinate to this Mortgage. Beneficiary may resort to the security or
collateral descrioed in this Mortgage or any of the other Loan Documents in such order and manner
as Beneficiary may elect ia its sole discretion.

Section 9.3  Waivers and Agreements Regarding Remedies.

To the full extent Mortgagor may do so, Mortgagor hereby voluntarily and knowingly:

(a)  acknowledages that the transaction of which this Mortgage is a part
is a transaction which does not include either agricultural real estate as defined in 735 ILCS 5/15-
1201 of the Act, or residential real estate (as d:fined in 735 ILCS 15/1219 of the Act), and to the
full extent permitted by law, hereby voluntarily and knowingly waives any rights to reinstatement
and redemption as allowed under 735 ILCS 5/15-1001 and 15-1602 of the Act, and to the full
extent permitted by law, waives the benefits of all piescrt and future valuation, appraisement,
homestead, exemption, stay, extension or redemption, right t2 notice of election to accelerate the
Obligations, and moratorium Laws under any state or federal Law;

(b)  waives all rights to a marshaling ‘of the assets of Mortgagor,
including the Property, or to a sale in the inverse order of alienation in/isic 2vent of a foreclosure
of the Property, and agrees not to assert any right under any Law pertaininy to the marshaling of
assets, the sale in inverse order of alienation, the exemption of homestead, th~ administration of
estates of decedents, or other matters whatsoever to defeat, reduce or affect the righit ¢UBeneficiary
under the terms of this Mortgage to a sale of the Property without any prior or ditfcrant resort for
collection, or the right of Beneficiary to the payment of the Obligations out of the proceers of sale
of the Property in preference to every other claimant whatsoever;

(c)  waives any right to bring or utilize any defense, counterclaim or
setoff, other than one which denies the existence or sufficiency of the facts upon which any
foreclosure action is grounded. If any defense, counterclaim or setoff, other than one permitted by
the preceding clause, is timely raised in a foreclosure action, such defense, counterclaim or setoff
shall be dismissed. If such defense. counterclaim or setoff is based on a Claim which could be
tried in an action for money damages, such Claim may be brought in a separate action which shall
not thereafter be consolidated with the foreclosure action. The bringing of such separate action
for money damages shall not be deemed to afford any grounds for staying the foreclosure action;
and '
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(d)  waives and relinquishes any and all rights and remedies which
Mortgagor may have or be able to assert by reason of the provisions of any Laws pertaining to the
rights and remedies of sureties.

Section 9.4  Successors and Assigns.

All of the grants, covenants, terms, provisions and conditions of this Mortgage shall run
with the Land and shall apply to and bind the successors and assigns of Mortgagor (including any
permitted subsequent owner of the Property), and inure to the benefit of Beneficiary, its successors
and assigns.

Sectiornn 9.5 No Warranty by Beneficiary.

By inspezuny the Property or by accepting or approving anything required to be observed,
performed or fulfilléa by Mortgagor or to be given to Beneficiary pursuant to this Mortgage or any
of the other Loan Docurients, Beneficiary shall not be deemed to have warranted or represented
the condition, sufficiency, legality, effectiveness or legal effect of the same, and such acceptance
or approval shall not constituie.ary warranty or representation with respect thereto by Beneficiary.

Section 9.6  Amendmeni:

This Mortgage may not be moditicd.or amended except by an agreement in writing, signed
by the party against whom enforcement of the chiange is sought.

Section 9.7  Severability.

In the event any one or more of the provisions ¢f fiyis Mortgage or any of the other Loan
Documents shall for any reason be held to be invalid, illeg2t-0r unenforceable, in whole or in part
or in any other respect, or in the event any one or more of the provisions of the Loan Documents
operates or would prospectively operate to invalidate this Mortgage or any of the other Loan
Documents, then and in either of those events, at the option of Berciiciary, such provision or
provisions only shall be deemed null and void and shall not affect the validity of the remaining
Obligations, and the remaining provisions of the Loan Documents shall reraain operative and in
full force and effect and shall in no way be affected, prejudiced or disturbed therety.

Section 9.8  Notices.

All Notices required or which any party desires to give hereunder or under any othier Loan
Document shall be in writing and, unless otherwise specifically provided in such other Loan
Document, shall be deemed sufficiently given or furnished if delivered in accordance with the
notice requirements set forth in the Loan Agreement.

Section 9.9  Joint and Several Liability,

If Mortgagor consists of two (2) or more Persons, the term “Mortgagor” shall also refer io
all Persons signing this Mortgage as Mortgagor, and to each of them, and all of them are jointly
and severally bound, obligated and liable hereunder. Beneficiary may release, compromise,
modify or settle with any of Mortgagor, in whole or in part, without impairing, lessening or
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affecting the obligations and liabilities of the others of Mortgagor hereunder or under the Note.
Any of the acts mentioned aforesaid may be done without the approval or consent of, or notice to,
any of Mortgagor.

Section 9.10 Ruies of Construction.

The words “hereof,” “herein,” “hereunder,” “hereto,” and other words of similar import
refer to this Mortgage in its entirety. The terms “agree” and “agreements” mean and include
“covenant” and “covenants.” The words “include” and “including” shall be interpreted as if
followed by the words “without limitation.” The headings of this Mortgage are for convenience
of referenc< anly and shall not be considered a part hereof and are not in any way intended to
define, limit ¢ enlarge the terms hereof. Any reference to a Property street address(es) is for
administrative/and reference purposes only. In the event of any conflict between a Property street
address(es) listed borein and Exhibit A attached hereto, the legal description set forth on Exhibit
A shall control. Ail references (a) made in the neuter, masculine or feminine gender shall be
deemed to have been mads in all such genders, (b) made in the singular or plural number shall be
deemed to have been made, resnectively, in the plural or singular number as well, (c) to the Loan
Documents are to the same as-eiended, amended, restated, supplemented or otherwise modified
from time to time unless expressly indicated otherwise, (d) to the Land, Improvements, Personalty,
Real Property or Property shall meaii 4iiior any portion of each of the foregoing, respectively, and
(e) to Articles or Sections are to the respective Articles or Sections contained in this Mortgage
unless expressly indicated otherwise. Any‘t:rm used or defined in the Uniform Commercial Code
of the State, as in effect from time to time, which'is not defined in this Mortgage shall have the
meaning ascribed to that term in the Uniform Corimercial Code of the State. If a term is defined
in Article 9 of the Uniform Commercial Code of the 5tate differently than in another Article of the
Uniform Commercial Code of the State, the term shall‘nave the meaning specified in Article 9.

Section 9.11  Governing Law.

This Mortgage shall be construed, governed and enforced i1 eccordance with the Laws in
effect from time to time in the State (without regard to its conflicts of I principles).

Section 9.12  Acknowledgement Regarding Any Supported QFCs.

Section 9.24 of the Loan Agreement is incorporated herein by reference as<if {ulty set forth
herein and Mortgagor acknowledges and agrees to be bound by the terms of said seciion for any
QFC Credit Support and/or Supported QFC, as such terms may be defined in the Loan Aptecement.

Section 9.13  Use of Proceeds.

Mortgagor represents and warrants to Beneficiary (a) that the proceeds of the Note secured
by this Mortgage will be used for the purposes specified in 815 ILCS 205/4(1)(c) (or any substitute,
amended or replacement statute), and that the Obligations constitutes a business loan which comes
within the purview of said 815 ILCS 205/4(i)c), and (b) that the Loan evidenced by the Note is
an exempted transaction under the Truth In Lending Act, 15 U.S.C. §1601 et seq.

Section 9.14 Interest Laws.
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It being the intention of Beneficiary and Mortgagor to comply with the Laws of the State
of lilinois, it is agreed that notwithstanding any provision to the contrary in the Loan Agreement,
the Note, this Mortgage or any of the other Loan Documents, no such provision shall require the
payment or permit the collection of any amount (“Excess Interest”™) in excess of the maximum
amount of interest permitted by law to be charged for the use or detention, or the forbearance in
the collection, of all or any portion of the indebtedness evidenced by the Note. If any Excess
Interest is provided for, or is adjudicated to be provided for, in the Loan Agreement, the Note, this
Mortgage or any of the other Loan Documents, then in such event: (a) the provisions of this
Section shall govern and control; (b) neither Mortgagor nor any other party obligated under the
terms of the Note or any of the other Loan Documents shali be obligated te pay any Excess Interest;
(c) any Excrss Interest that Beneficiary may have received hereunder shall, at the option of
Beneficiary, be-{1)-applied as a credit against the then unpaid principal balance under the Note,
accrued and unpaid izrest thereon not to exceed the maximum amount permitted by law, or both,
(ii) refunded to the payorihereof, or (iii) any combination of the foregoing; (d) the Interest Rate
(as that term is defined in the Note) shall be subject to automatic reduction to the maximum lawful
contract rate allowed under tiie)anplicable usury Laws of the aforesaid State, and the Note, this
Mortgage and the other Loan-Documents shall be deemed to be automatically reformed and
modified te reflect such reduction in ithe Interest Rate; and (e) neither Mortgagor nor any other
party obligated under the terms of the Mote or any of the other Loan Documents shall have any
action against Beneficiary for any damages whatsoever arising out of the payment or collection of
any Excess Interest.

Section 9.15  Other Amounts Secured; Max:mum Indebtedness.

Mortgagor acknowledges and agrees that this Mortgzge secures the entire principal amount
of the Note and interest accrued thereon, regardless of whethier any or all of the Loan proceeds are
disbursed on or after the date hereof, and regardless of whether theioutstanding principal is repaid
in whole or part or are future advances made at a later date, any arid 41l litigation and other expenses
and any other amounts as provided herein or in any of the other Leap-Documents, including the
payment of any and all loan commissions, service charges, liquidated damages, expenses and
advances due to or paid or incurred by Beneficiary in connection with the Unan, all in accordance
with the Loan commitment issued in connection with this transaction and the Loan Documents.
Under no circumstances, however, shall the total indebtedness secured~ herzhy exceed
$600,000,000.00. It is agreed that any future advances made by Beneficiary for thie-benefit of
Mortgagor from time to time under this Mortgage or the other Loan Documents ana-wiicther or
not such advances are obligatory or are made at the option of Beneficiary, made at any time from
and after the date of this Mortgage, and all interest accruing thereon, shall be equally secured by
this Mortgage and shall have the same priority as all amounts, if any, advanced as of the date
hereof and shall be subject to all of the terms and provisions of this Mortgage. This Mortgage
shall be valid and have priority to the extent of the full amount of the indebtedness secured hereby
over all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and
assessments levied on the Property given priority by law.

Section 9.16  Adjustable Mortgage Loan Provision.
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The Note which this Mortgage secures is an adjustable note on which the interest rate may
be adjusted from time to time in accordance with the terms and provisions set forth in the Note.

Section 9.17 Deed in Trust.

If title to the Property or any part thereof is now or hereafter becomes vested in a trustee,
any prohibition or restriction contained herein against the creation of any lien on the Property shall
~ be construed as a similar prohibition or restriction against the creation of any lien on or security
interest in the beneficial interest of such trust. ~

Section 9.18  Collateral Protection Act.

Unless/Mortgagor provides Beneficiary with evidence of the insurance required by this
Mortgage or any o.her Loan Document, Beneficiary may purchase insurance at Mortgagor’s
expense to protect Beneficiary’s interest in the Property or any other collateral for the Obligations.
This insurance may, but need not, protect Mortgagor’s interests. The coverage Beneficiary
purchases may not pay-any claim that Mortgagor makes or any claim that is made against -
Mortgagor in connection witi tii£ Property or any other collateral for the Obligations. Mortgagor
may later cance! any insurance puichiased by Beneficiary, but only after providing Beneficiary
with evidence that Mortgagor has ottaiied insurance as required under this Mortgage or any other
L.oan Document. If Beneficiary purchiases insurance for the Property or any other collateral for
the Obligations, Mortgagor shall be resporsitle for the costs of that insurance, including interest
in any other charges that Beneficiary may lawiully impose in connection with the placement of
the insurance, until the effective date of the canccliaiion or expiration of the insurance. The costs
of the insurance may be added to the Obligations.  'ne costs of the insurance may be more than
the cost of insurance that Mortgagor may be able to obtair'cn its own. For purposes of the Iliinois
Collateral Protection Act, 815 ILCS 180/1 et seq., Mortgager hereby acknowledges Beneficiary’s
right pursuant to this Section 9.18 9.18 to obtain collateral protsction insurance.

Section 9.19 Forbidden Entity.

Mortgagor hereby certifies that it is not a “forbidden entity” as that term is defined in
Section 1-110.6 of the 1llinois Pension Code, 40 ILCS 5/1-110.6.

Section 9.20 Rights of Tenants.

Beneficiary shall have the right and option to commence a civil action to foretiese this
Mortgage and to obtain a decree of foreclosure and sale subject to the rights of any tenant or tenants
of the Property having an interest in the Property prior to that of Beneficiary. The failure to join
any such tenant or tenants of the Property as party defendant or defendants in any such civil action
or the failure of any decree of foreclosure and sale to foreclose their rights shall not be asserted by
Mortgagor as a defense in any civil action instituted to collect the Obligations, or any part thereof
or any deficiency remaining unpaid after foreclosure and sale of the Property, any statue or rule of
law at any time existing to the contrary notwithstaiding.

Section 9.21 Construction Mortgage.
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The Note evidences a debt created by one or more disbursements made by Beneficiary to
Mortgagor to finance the cost of the construction of certain improvements upon the Property in
accordance with the provisions of the Loan Agreement, and this Mortgage is a construction
mortgage as such term is defined in Section 9-334(h) of the Uniform Commercial Code. The terms
and conditions recited and set forth in the Loan Agreement are fully incorporated in this Mortgage
and made a part hereof, and an Event of Default under any of the conditions or provisions of the
Loan Agreement shall constitute an Event of Default hereunder. Upon the occurrence of any such
an Event of Default, Beneficiary may at its option declare the Obligations immediately due and
payable, or complete the construction of said improvements and enter into the necessary contracts
therefore, in which case all money expended shall be so much additional indebtedness secured
hereby ard any money expended in excess of the amount of the original principal shall be
immediately due and payable with interest until paid at the Past Due Rate. In the event of a conflict
between the terins. of the Loan Agreement and this Mortgage, the provisions of the Loan
Agreement shali apply and take precedence over this Mortgage. All future advances shall be made
within twenty (20) yeais of the date hereof.

Section 9.22  Revolving Credit.

This Mortgage secures, among other obligations which comprise the indebtedness secured
hereby, the Note which evidences i¢ans and advances made or to be made by Beneficiary to
Mortgagor from time to time, the aggregate principal amount of which shall not exceed at any one
time a maximum amount of Three Hundrea Million and No/100 Dollars ($300,000,000.00), plus
interest thereon as provided in the Note, and «ny disbursements made for the payment of taxes,
special assessments or insurance on the Property ¢r any other amounts advanced or made by
Beneficiary, with interest on such disbursements. Such loans or advances constitute “revolving
credit” as defined in 205 ILCS 5/5d. All future advances niade by Beneficiary for the benefit of
Mortgagor from time to time under this Mortgage or the other Loan Documents and whether or
not such advances are obligatory or are made at the option of Peneficiary, made at any time from
and after the date of this Mortgage, and all interest accruing thereop, shall be equally secured by
this Mortgage and shall have the same priority as all amounts, if any; advanced as of the date
hereof and shall be subject to all of the terms and provisions of-this viortzage. This Mortgage
shall be valid and have priority to the extent of the full amount of the indebtedness secured hereby
over all subsequent liens and encumbrances, including statutory liens, exceptirig solely taxes and
assessments levied on the Property given priority by law. '

Section 9.23 Entire Agreement.

The Loan Documents constitute the entire understanding and agreement between
Mortgagor and Beneficiary with respect to the transactions arising in connection with the Loan,
and supersede all prior written or oral understandings and agreements between Mortgagor and
Beneficiary with respect to the matters addressed in the Loan Documents. In particular, and
without limitation, the terms of any commitment by Beneficiary to make the Loan are merged into
the 1.oan Documents. Except as incorporated in writing into the Loan Documents, there are no
representations, understandings, stipulations, agreements or promises, oral or written, with respect
to the matters addressed in the Loan Documents.
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Sealed Instrument. Mortgagor intends for this Mortgage to be executed and delivered by
Mortgagor, and accepted by Beneficiary, as a sealed instrument.

COOK COUNTY CLERK OFFiCE
RECORDING DIVISION

118 N. CLARK ST. ROOM 120
CHICAGO, IL 60602-1387
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IN WITNESS WHEREOF, Mortgagor has caused this Mortgage to be executed as of the
date first written above.

". TORAGE CHICAGO, LLC,
ifnyted \liability company

Namé: Vinceht Signorello
Title: Authorized Signatory

STATE OF ?\ﬂ“\j‘)’\ )

7SS,
COUNTY OF _ Wagn Das

[, the undersigned, a Notary Fublic in and for the said County, in the State aforesaid, DO
HEREBY CERTIFY that Vincent Sigrnerello, a authorized signatory of SCOUT COLD
STORAGE CHICAGO, LLC, a Delaware imited liability company, who is personally known to
me to be the same person whose name is subs:ribad to the foregoing instrument, appeared before
me this day in person and acknowledged that he sizned and delivered the said instrument as his
own free and voluntary act and as the free and voluataiv act of said limited liability company, for
the uses and purposes therein set forth.

\
GIVEN under my hand and notarial seal this ag day of _ me\ , 2021,

7
7%

Adam Landa

2, Notary Public
tate of Florida

Comm# HHO78978

Notary Public’ “,\'“' expires 1/10/2025

My Commission Expires:
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Exhibit A

Legal Description

All that parcel or parcels of real property located in the City of Chicago, County of Cock, State of
[llinois, and more particularly described as follows:

A TRACT OF LAND BEING A PART OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

BEGINNING-AT THE INTERSECTION OF THE SOUTHERLY RIGHT OF WAY OF
DISTRICT BJULEVARD, AND THE WESTERLY RIGHT OF WAY OF KILDARE
BOULEVARD:AHENCE SOUTH 00 DEGREES 60 MINUTES 00 SECONDS EAST ALONG
SAID WESTERLY KIGHT OF WAY, A DISTANCE OF 667.66 FEET TO THE NORTHERLY
RIGHT OF WAY OF 44TH STREET,; THENCE NORTH 89 DEGREES 39 MINUTES 35
SECONDS WEST, ALGING SAID NORTHERLY RIGHT OF WAY, A DISTANCE OF 1607.26
FEET TO THE WESTERLY Li*€E OF THE LANDS CONVEYED BY THE CHICAGO RIVER
AND INDIANA RAILROAD /COMPANY TO THE CRAWFORD REAL ESTATE
DEVELOPMENT COMPANY, PER BOCUMENT 17307420; THENCE NORTH 10 DEGREES
12 MINUTES 59 SECONDS WEST,” ALONG SAID WESTERLY LINE, A DISTANCE OF
678.43 FEET TO A POINT ON THk-SOUTHERLY RIGHT OF WAY OF DISTRICT
BOULEVARD; THENCE SOUTH 89 DEGREES 40 MINUTES 59 SECONDS EAST, ALONG
SAID SOUTHERLY RIGHT OF WAY, A DISTANCE OF 24.41 FEET; THENCE SOUTH 10
DEGREES 12 MINUTES 59 SECONDS EAST A DISTANCE OF 132.76 FEET TO THE
BEGINNING OF A NON-TANGENT CURVE TO TEE LEFT HAVING A RADIUS OF 309.62
FEET AND A CHORD BEARING SOUTH 35 DEGREES 17 MINUTES 35 SECONDS EAST;
THENCE SOUTHEASTERLY ALONG SAID CURVE, AN AKT DISTANCE OF 59.17 FEET
TO A POINT ON A NON TANGENT CURVE TO THE LEFT'"HAVING A RADIUS OF 302.00
FEET AND A CHORD BEARING SOUTH 54 DEGREES 57 MINUTES 01 SECONDS EAST;
THENCE SOUTHEASTERLY ALONG SAID CURVE, AN ARC DISTANCE OF 151.27 FEET;
THENCE SOUTH 67 DEGREES 59 MINUTES 30 SECONDS EAST, A DISTANCE OF 49.29
FEET TO THE BEGINNING OF A NON TANGENT CURVE TO THE LefT HAVING A
RADIUS OF 310.00 FEET AND A CHORD BEARING 79 DEGREES 02" MNUTES 55
SECONDS EAST; THENCE SOUTHEASTERLY ALONG SAID CURVZL. AN ARC
DISTANCE OF 111.83 FEET; THENCE SOUTH 89 DEGREES 39 MINUTES 35 SECONDS
EAST A DISTANCE OF 93.50 FEET TO THE BEGINNING OF A NON TANGENT CURVE
TO THE LEFT HAVING A RADIUS OF 556.00 FEET AND A CHORD BEARING NORTH 86
DEGREES 43 MINUTES 18 SECONDS EAST; THENCE NORTHEASTERLY ALONG SAID
CURVE AN ARC DISTANCE OF 74.53 FEET; THENCE NORTH 81 DEGREES 42 MINUTES
03 SECONDS EAST A DISTANCE OF 70.83 FEET; THENCE NORTH 00 DEGREES 00
MINUTES 00 SECONDS WEST A DISTANCE OF 287.37 FEET TO THE SOUTHERLY
RIGHT OF WAY LINE OF DISTRICT BOULEVARD; THENCE SOUTH 89 DEGREES 40
MINUTES 59 SECONDS EAST ALONG SAID SOUTHERLY RIGHT OF WAY A DISTANCE
OF 1130.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.
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169575355



2116633098 Page: 31 of 31

UNOFFICIAL COPY

PIN Nos.:

19-03-101-009-0000
19-03-200-019-0000
19-03-400-091-0000
19-03-400-121-0000

19-03-400-151-0000

10-03-400-152-0000 COOK COUNTY CLERK OFFICE
19-03-400-154-0000 RECORDING DIVISION
19-03-400-189-0000 118 N. CLARK ST. ROOM 120
19-03-400-190-0000 CHICAGO, L. 606021387

COOK COUNTY 1Ry
OFF
RECORDING DIvisioy

118N, CLARK ST. o
CHICAGD, 1. 59@92,.;23"7120

COGK COUNTY.CLERK OFFICE
RECORDING DIVISION

118 N. CLARK ST ROSM 120
CHICAGO, IL 60602-1227
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