UNOFFICIAL COPY

Doc#. 2116746068 Fee: $98.00

”[inOiS Aﬂtl—PfEdatOW Karen A. Yarbrough
' Cook County Clerk
Lendlng Database Date: 06/16;3',2021 09:57 AM Pg: 1 of 15
Program
Certificateb of Exemption

Report Mortgage rravd
844-768-1713

The propetrty identified as: PIN: 03-32-411-006-0000

Address: _

Street: 723 S Roosevelt Ave

Street line 2:

City: Arlington Heights State: IL ZIP Code: 60005

Lender Wells Fargo Bank, N.A.

Borrower: RogerL Marcus and Yolanda M Marcus

Loan / Mortgage Amount: $122,880.00

This property is located within the program area and the transaction is exempt from the requizariesiis of 765 ILCS 77/70

et seq. because the apphcatlon was taken by an exempt entity or person.

Certificate number: 25DA7625-7968-472D-8D3F~-7766AB3AD18 Execution date: 3/25/2021




2116746068 Page: 2 of 15

UNOFFICIAL COPY

Return To: Wells Fargo Bank, N.A.
FINAL DOCS F0012-01B

6200 PARK AVE

DES MOINES, IA 50321

Prepared By: Felicia Kinard
800 WALNUT §7

IST FLOOR

DES MOINES, IA 50303-3605

A

Mortgage

Definitions, Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules ‘egirding the usage of words used in this document are also provided in
Section 16,

(A) “Securtty Instrument” means this document, wliich is dated March 25, 2021, together with all Riders to this
document, .

(B) “Borrower” is Roger L Marcus and Yolanda M Mareus, !is wife , as joint tenants, Bortowet is the mortgagor
under this Security Instrument,

(C) “Lender” is Wells Fargo Bank, N.A., Lender is a corporation organized and existing under the laws of United
States of Ametica, Lender's address is 101 North Phillips Avenue, Sirux Falls, SD 57104, Lender is the mortgagee
under this Security Instrument,

(D} “Notz" means the promissory note signed by Borrower and dated March 22, 2021, The Note states that
Borrower owes Lender one hundred twenty two thousand eight hundred eighty and 95/100 Dollars (U.S,
$122,880.00) plus interest. Borrower has promised to pay this debt in regular Pericd’c Payments and to pay the debt
in full not later than April 1, 2051,

(15} "Property” means the property that is described below under the heading "Transfer of Iights in the Property,"
(V4 porty.

(F) “Loan” means the debt evidenced by the Note, plus intetest, any prepayment charges and lute charges due
under the Note, and all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders to this Security Instrument that are executed by Bortower, The following Riders are
to be executed by Borrower [check box as applicable):

O Adjustable Rate Rider O Condominium Rider (1 Second Home Rider

0 Balloon Rider H Plaaned Unit Development Rider [ I-4 Family Rider

7 VARider [J Biweekly Payment Ridet O Other(s) [speeify]
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(H) “dpplicable Law" means all controlling applicable foderal, state and local statutes, tegulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(1) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that ate imposed on Borrower or the Property by a condominium association, homeowners association of similar
organization,

) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o a3 to order, instruct, or authorize a financial institution to debit or credit an account, Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfets,

(K) “Escrow ficias” means those items that are described in Section 3,

(I “Miscellaneors Froceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other thaw frsurance proceeds paid under the coverages desoribed in Section 5) fors (i) damage to, or
destruction of, the Propeity; (i) condemnation or other taking of all or any partt of the Property; (iif) conveyance in
liew of condemnation; or (iv) ruisrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "“Morigage Insurance” mians insurance protecting Lender ageinst the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the reralarly scheduled amount due for (1) princfpal and interest under the Note,
plus (ii) any amounts under Section 3 of Hiis Security Instrument,

(O) "RESPA" means the Real Bstate Settlcwent Procedures Act (12 U.8.C, Section 2601 et seq,) and ity
implementing regutation, Regulation X (12 G X, Part 1024), as they might be amended from time to time, o
any additional or successor legislation or regulaiion *hat governs the same subject matter, As used in this Security
Instrument, RESPA refets to all requirements and restrietions that are tmposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a ' federally related mortgage loan” under RESPA,

(P} “Successor in Interest of Borrower" means eny patty tias 4as taken title to the Property, whether or not that
party has assumed Borrowet's obligations under the Note and/es o Security Instrurnent. '

Transfer of Rlghts [n the Property. This Security Instrument secues to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (i) the-performance of Botrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, B(rrower does heteby mortgage, prant and
convey to Lender and Lender's successors and assigns, the following described ricuerty located in the County [Type of
Recording Jurisdiction] of Cook [Name of Recording Jurisdiction]: SEE ATTACHENVLEGAL DESCRIPTION

Pagcel ID Number: 03324110060000 which ourrently has the address of 723 S ROOSLVEIT AVE [Street]
ARLINGTON HEIGHTS [City], Lllinols 60005-2747 [Zip Code] ("Property Address"):

TOGETHER WITH all the improvements now or hereafier erected on the property, and all eassmerts, eppurtenances,
end fixtutes now or hereafter a part of the property, All replacements and additions shall also be coverdd by this
Seourity Instrument, All of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the (1ght to
mortgage, grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of recozd,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitu‘e a uniform security Instrument covering real ptopetty,
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Uniform Covenants, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant fo Section 3, Payiments due
undet the Note and this Security Instrument shall be made in U.S, currency, However, if any check or other instrument
recetved by Lender ag payrnent under the Note or this Securlty Instrument is returned to Lender unpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instrument be made in one or mote
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasuret's
check or cashler's check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be deslgratec by Lender in accordance with the notlee provisions in Section 15, Lendet may teturn any
payment ot partial psyment if the payment or partial paymonts ate insuffictent to bring the Loan current, Lender may
accept any payment c¢ prrtial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudice to its rights ‘o refuse such payment or partial payments in the future, but Lender Is not obligated to apply
such payments at the time such payments are accepted, If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay intirest on wnapplied funds. Lender may hold such unapplied funds uati! Borrower
makes payment to bring the Loaa srevent, If Borrower does not do so within a reasonable period of time, Lender shall
either apply such funds or return them i Borrower, If not applied carlier, such funds will be applied to the outstanding
principal balance undet the Note immediatcly prior to foreclosute, No offset or claim which Borrower might kave now
ot in the future against Lender shall relleve Porrower from making payments dve under the Note and this Secusity
Instrument or performing the covenants and agrerments secured by this Security Instrument,

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
und applied by Lender shall be applied in the following cxder of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3., Suchjiavments shall be applied to each Perlodic Payment in

the ordet In which it became dve. Any remaining amounts shall be applied first to late charges, second to any other
pmounts due under this Security Instrument, and then to redude the principal balancs of the Note,

If Lender receives a payment from Borrower for a delinquent Perisdic Payment which includes 4 sufficient amount

to pay any late charge dus, the payment may be applied to the delinguers nayment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment rec=ived from Bortower to the repayment of the
Petiodic Payments if, and to the extent that, each payment can be paid in filll “1o the extent that any excess exists after
the payment is applied to the full payment of one o more Periodic Payments, ik excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charses and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princizal-due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3, Funds for Escrow ltems, Borrower shall pay to Lender on the day Perlodic Payments ars du= under the Note,
until the Note is peid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (4} tz573 and assessments
and other tterns which can attain priority over this Security Instrument as a lien or encumbrance ou tie Property; (b)
Jeasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance requirtd by Lender
under Section 5; and (d) Mortgage Insurance premivms, if any, or any sums payable by Borrower to Lendez 'n leu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are
called "Hsorow Items," At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, If anty, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item, Botrower shall promptly furnish to Lender alf notices of amounts to be pald under this Section,
Borrower shall pay Lender the Funds for Bscrow Iterns unless Lender waives Borrower's obligation fo pay the Funds
for any or all Escrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all Bscrow
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Itoms at any time. Any such watver may only be in writing, In the event of such waiver, Borrower shall pay directly,
when and where payable, the emounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requies, shall furnish to Lender receipts evidencing such payment within such time peried as
Lender may requite, Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agteement contained in this Security Instroment, as the phrase "covenant and agreement
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower fails

to pay the amount due for an Escrow Itern, Lender may exetcise ifs rights under Section 9 and pay sweh amount and
Borrower shall then be obligated under Section 9 {o repay to Lender any such amount, Lender may tevoke the waiver
as 0 any or all Escrow Items at any time by a notloe giver in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are hen required wnder this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent o petinit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the anount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or othzi wise in accordance with Applicable Law,

The Funds shall be hel2 1w an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lénderdz an institution whose deposits are so insured) or in any Federal Home Loan Bank.
Lender shall apply the Funaz io-gay the Escrow Items no later than the time specified under RESPA, Lendor shall not
charge Botrower for holding aor. auplying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Botrew et interest on the Funds and Applicable Law permits Lender to make such a charge,
Unless an agreement is made in writhi(g r'r A pplicable Law requires interest to be paid on the Funds, Lender shall

not be required to pay Borrower any intelest or earnings on the Funds, Botrower and Lender can agree in writing,
howrevet, that intorest shall be peid on the Frinds, Lender shall glve to Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as desined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, 1f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrowt 1 shull pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12-ronthly payments, I there is a deficiency of Funds held
in esctow, s defined under RESPA, Lender shall notify Borroweras required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordedeswith RESPA, but in no more than 12 monthly
payments,

'Upon payment in full of all sums secured by this Security Instrument, Londer shall prompily refund to Borrower any
Funds held by Lender,

4. Charges; Llens, Borrower shall pay all taxes, assessments, charges, fines, at'¢ inpositions attributable to the
Property which cen attain priority over this Security Instrument, leasehold paymente ot zround rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any, To the extent thet these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument ut less Borrower; ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendes, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agaizst enforcement
of the len in, legal proceedings which in Lender's opinion opetate to prevent the enforcement of the lice wiiile those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subotdinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notlee identifying the lien, Within 10 days of the date on which that notice is glven, Borrower shall satisfy the lien or
take one or more of the actions set forth above in this Section 4,

Hore-00360 722078121214
ILLINGIS-8ingle Family-Fannts Mao/Freddle Maz UNIFORM INSTRUMENT Form 3014 1701
Bankars Syastama™ YMP@ 12h8
Wollers Kiuwer Financlal Gervices 2021002617,1.0,4674-42018062¢Y Paga4 of 13

it




2116746068 Page: 6 of 15

'UNOEFICIAL COPY

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured ageinst loss by fire, hazards Included within the term "extended coverage," and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be mafntained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the torm of the Loan, The insurance carrier providing the insurance shall
be chosen by Botrower subject to Lender's right to disapprove Botrower's choice, which right shall not be exercised
unreascnably, Lender may require Borrower to pay, in connection with this Loan, eithet: (a) 4 one-time charge for
flood zone determination, certification and tracking services; or (b) a oe-time charge for flood zone detetmination and
certification services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination or certifioation, Borrower shall also be responsible for the payment of any fees imposed by
the Fedetal Eme:gensy Management Agency in commection with the review of any flood zone determination resulting
from an objection by Borrower,

If Borrowet fails to maiu‘ain any of the coverages described above, Lender may obtain insurance covetage, at Lender's
opticn and Borrower's expénse, Lender 1s under no obligation to purchase any particulat type or amount of coverage,
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Propetty, ot the contents of the Froperty, against any risk, hazard or liability and might provide greater or lesser
coverago than was previously incitect, Botrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insussace that Botrower could have obtalned, Any amounts disbursed by Lender
under this Section 5 shall become gdditicnal debt of Borrower secured by this Security Instrument, These amounts
shall bear interest at the Note rate from the cate of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewsis Of such pelicies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall neme Lender as mortgagee and/or as an additional

loss payee, Lender shall have the right to hold the policies and ienewal certificates. If Lender requites, Borrower shall -

promptly give to Lender all receipts of pald premiums and renswal notices, If Borrower obtalng any form of insurance
coverage, not otherwise required by Lender, for damage to, or Gestrustion of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee ancio: a3 an additional loss payee,

In the event of loss, Botrowet shall give prompt notice to the insurance cerrisr and Lender, Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower othersias agree in writing, any insurance
proceeds, whether or not the underlying insurance was tequired by Lender, sLall be-applied fo restoration or repair of
the Propetty, if the restotation or repair is economically feasible and Lender's secusity is not lessened, During such
repait and restotation period, Lender shall have the right to hold such insurance procecceantil Lender has had an
opportunity o inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs'aad restoration in a single
payment of n a series of progress payments as the work is completed, Unless an agreement 1s mada in writing or
Applicable Law requites interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower
any interest of earnings on such proceeds, Fees for public adjustets, or other third partics, retalned by Sosrower shall
rot be paid out of the insutance procseds and shall be the sole obligation of Borrower, If the restoratich o1 repait is
not economically feasible or Lendet's security would be lessened, the insurance proceeds shall be applicd 44 ihe sums
secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Seotion 2.

If Borrower abandons the Property, Lender may fils, negotiate and settlé any available insurance claim and related
matters, If Borrower does not respond within 30 days io a notice from Lender that the insurance carrier has offered
to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the notlee i3
given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
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to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the
Noto or this Security Instrument, and (b) any other of Botrower's rights (other then the right to eny refund of unearned
premiums paid by Botrower) under all insurance policies covering the Property, insofar as such rights are applicable to
the coverage of the Property, Lender may use the insutance proceeds either to repait or restote the Property or to pay
amounts unpaid under the Note or this Seourity Instrument, whether or not then due,

8. Occupancy. Borrower shall oceupy, establish, and use the Property as Borrower's pringipal residence within 60
days after the execution of this Securify Instrument and shall continue to occupy the Property as Borrower's prineipal
residence for at least one year after the date of occupancy, unless Lender otherwise agtees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bortowet's coztrol,

7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, a{low the Property to detetiorate or commit waste on the Property, Whether or not
Borrower Is resid“ag in the Property, Borrower shall maintain the Propetty in order to prevent the Property from
deteriorating o decigasing in value due to its condition, Unless it is determined pursuant to Section 5 that tepair or
restoration is not ecorumically feasible, Borrower shall promptly repair the Property If damaged to avoid further
deterioration or damage, i insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Propetty, Botrawer slwll be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Leuder may disbuese proceeds for the repairs and restoration in a single payment of in e
series of progress payments as tlie work Is completed, If the insurance or condemnation proceeds ate not sufficient to
repair or rostore the Property, Beriower is not relieved of Botrowet's obligation for the completion of such repatr or
restaration,

Lender ot its agent may make reasonable en'sies upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the inferior of the improvements on the Property, Lender shall give Botrower notice at the time of
or prior to such an interfor inspection specifying such reasonable cause.

8. Borrower's L.oan Application. Borrower shail z-in default if, during the Loan application process, Botrower
or any persons or entities acting at the direction of Borrowsr ur with Botrowet's knowledge or consent gave materially
false, misleading, or inaccurats information or statements \n Lender (or failed to provide Lender with matorial
information) in connection with the Loan, Material representeticsis include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's prizicipal residence,

9. Protection of Lender's Interest In the Property and Rights Under this Security Instrument. If (a)
Borrowet fails to perform the covenants and agreements contalned in this-Gecurity Instrument, (b) there is & legal
proceeding that might significantly affect Lender's interest in the Propetty and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate; for condemnation or forfeiture, for snforcemant of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢} 3arrower has abandoned the
Proporty, then Lender may do and pay for whatever is reasonable or appropriate to piotzct Lender's interest in the
Propetty and rights under this Security Instrument, including protecting and/or assessiny the value of the Property,
and secuting and/or repairing the Property. Lender's actions can include, but are not limited :o: (a) paying any sums
secured by a lien which has priority ever this Security Instrument; (b) appearing in court; and () ptying reasonable
altorneys' fees fo protect its interest in the Property and/or rights under this Security Instrument, fichidiag its secured
position in a bankruptey proceeding, Securing the Property includes, but is not lmited to, entering the Troperty to
make repairs, change locks, replace or boatd up doors and windows, drain water from pipes, eliminate ouilding or
other code violations or dangerous conditions, and have uiilities tarned on or off, Although Lender may tike action
under this Section 9, Lender does not have to do so and is not under any duty or cbligation to do so, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt o? Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is oa a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires foe title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,

10. Mortgage [nsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Bottower shall
pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortgage Insurance
coverage required by Lendsr ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurancs
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Botrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as a non-
refundable loss roserve n lieu of Mortgage Insurance. Such loss reserve shall be non-refurdable, notwithstanding the
fact that the Loan is ullimately paid in full, and Lender shail not be requiréd to pay Borrower any interest or earnings
on such loss resetve, Ler.det oan no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the perind tiat Lender requires) provided by an insurer selected by Lender again becomes available,

is obtained, and Lender reqiizs separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Mortgage Insurar.oe as a condition of making the Loan and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requited to
mainfain Mortgage Insurance in effect, ot to provide a non-refundable loss reserve, unti! Lender's requirement for
Mortgege Insurance ends in accordance wich any written agreement between Borrower and Lender providing for

such termination or until tetmination s requized by Applicable Law, Nothing in this Section 10 affects Borrowet's
obligation to pay inferest at the rate provided.in the Note,

Mortgage Insurence reimburses Lender (or any eatliy thet purchases the Note) for certain losses it may incur if
Botrower does not repay the Loan as agreed, Borrowe: is not & party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insw ance in force from time to time, aad may enter info
agreemonts with other parties that share or modify their risis; 07 raduoe losses, These agreements ate on torms and
condltions that are satisfactory to the mortgege insurer and the-sibér party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any soutce of funds that the mortgage insurer
may kave available (which may include funds obtained from Mortgags Tusurance premiums),

As a result of these agreetments, Lender, any purcheser of the Note, anctiier insurer, any teinsuret, any other entlty,

or any affiliate of any of the foregoing, may receive (directly or indirectly) airourte that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurel’s tisk, or reducing losses. If such agreement provides that an affilisce of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangemcat s often termed “captive
reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for ivlo-tgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower wil owve for Mortgage
Insurance, and they will not entitle Borrower to any refund,

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mor¢zeze
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include-tne right to
recelve certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
nnearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to
and shall be pald to Lender,
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If the Propetty is damaged, such Miscellaneous Proceeds shall be applied to testoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, Durlng such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an oppottunity to inspect
such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shatl be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a serics of progress
paymonis as the worl is completed, Unless an agreement is made in writing or Applicable Law requires interest to

be pald on such Miscellaneous Proceeds, Lender shall not be requited to pay Borrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secuted by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrowet. Such Miscellaneous Proceeds shall be applied in the order proyided
for in Section 2, :

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secyred by this Security Instrument, whether or not thea due, with the excoss, if any, paid to Borrower.

In the event of 4 parire! taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately hornee the partial taking, destruction, or loss in value is equal fo or greater than the amount of
the sums secured by thia Sceurity Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwiseagres in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Frecezds multiplied by the following fraction: (a} the total amount of the sums secured
immediately before the partial takizg, destruction, or loss in value divided by (b) the falr market value of the Property
immediately before the partial taking, destrstion, or loss in value, Any balance shall be paid to Borrower.

In the event of o partial taking, destruction, oricss in value of the Property in which the fair market value of the
Property immediately before the partial takive, destruction, or Joss in value is less than the amount of the sums secured
immediately before the partial taking, destructlcn, Jr Joss In value, unless Borrowsr and Lender otherwise agree in
wilting, the Miscellancous Proceeds shall be applicd 12 fae sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as defined

in the next sentence) offers to make an award to settle a claim tor damages, Borrower fails to respond to Lender

within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds -

either fo restoration or repair of the Propetty or to the sums secured Uy ihis Security Instrument, whether or not then
due, "Opposing Party" meuns the third party that owes Botrower Misceileaeous Proceeds ot the party against whom
Borrower has a right of action in regard to Miscellancous Proceeds,

Borrewer shall be in default if any action or proceeding, whether clvil or crin.inal s begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impalvment of Lender’s iatirest in the Property or rights
under this Security Instrument. Borrowsr can cure such a default and, if ecoeleration lias-acourred, reinstate as
provided in Section 19, by causing the action or proceeding to be dismissed with a ruliny tiiat, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in tha Property or rights under
this Securlty Instrument, The proceeds of any award or clain for damages that are attributable %5 tis impairment of
Lendet's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Propetty shall be applies in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Bxtension of the time for payment o
modification of amortization of the sums secured by this Security Instrument granted by Lender to Botrower ot any
Successot in Interest of Borrower shall not operate to release the liability of Bottower or any Successors in Interest of
Botrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Bortower or any Successors in Interest of Botrowet. Any forbearance
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by Lender in excroising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
walver of or preclude the exercise of any right or remedy,

13. Joint and Several Llability; Co-signers; Successors and Asslgns Bound. Botrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this
Securlty Instrurnent but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other
Borrower can agree fo extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the ¢o-signet's consent,

Subject to the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument, Borrower shail not be released from Botrower's obligations and liability under this
Security Instrumeni ysitess Lender agroes to such release in writing. The covenants and agresments of this Secutlty
Instrument shall bind (cx<ept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Gharges, Lendor tony charge Borrower fees for services performed in connection with Borrowet's default,
for the putpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,

but not limited to, attorneys' fees. roperty inspection and valuation fees. In regard to any other foes, the absence of
express authotity in this Security Instrimsnt to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may riot charge focs that are expressly prohibited by this Security Instrument or by
Applicable Law,

If the Loan is subject to a law which sefs maxitin. loan charges, and that law is finally interpreted so that the interest
or other loan charges collected of to be collected ir coanaction with the Loan exceed the permitted limits, then: (a)

any such loan charge shall be reduced by the amount i vussary to reduce the chatge to the psrmitted limit; and (b) any
sums already collected from Borrower which exceeded periniiied limits will b refunded to Borrower, Lender may
choose to make this refund by reducing the principal owea undar the Note or by making a direct payment to Borrower.
Ifa refund reduces principal, the reduction will be treated as & pactial prepayment without any prepayment charge
(whether or not a prepayment chatge is provided for under the Nute). Rorrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any sight of 4rtion Borrower might have arising out of such
overcharge,

15, Notlces. All notices given by Borrower or Lender in connection with this Stcurity Instrument must be in writing,
Any notice to Borrower in connection with this Seeurity Instrument shall be averaed to have been given to Borrowet
when mailed by first class mail or when actually delivered to Borrower's notice addrses if sent by other means, Notice
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law exrressly requires otherwise, The
nottce address shall be the Property Address unless Borrower has designated a substituts notice address by notice to
Lendet, Bortowet shall prompily notify Lender of Borrowet's change of address, If Lender <pecifies a proedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure, There may be onfy one designated notice address under this Secutity Instrument at aiy clesime, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notiee to Borvower, Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender, If any nolice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requitement will satisfy the
cotresponding requirement under this Security Instrument,

16. Governing Law; Severabllity; Rules of Constructlon, This Security Instrument shall be govetned by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained
in this Security Instrument ate subject to any requirements and limitations of Applicable Law, Applicable Law
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might explicitly or implicitly allow the parties to agtee by contract or it might be silent, but such silence shall not be
construed as a probibition against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicabls Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall meen and Include corresponding neuter
words ot wotds of the feminine gender; (b) words in the singular shall mean and include the plutal and vice versa, and
(¢) the word "may" gives sole discretion without any obligation to take any action,

17, Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument,
18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18, "Interest in the

Property" means any legal or beneficial interest In the Property, including, but not limited to, those beneficial interests -

transferred in & bord for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of titic by Borrower at a future date to a purchaser, :

If all or any part of ths ¥ roperty or any Interest in the Property is sold or transferred (ot if Bortower is not a natural
person and a beneficiai inievest in Borrower i sold or transferred) without Lender's prior written consent, Lender may
require immediate paytnent:a il of all sums secured by this Security Instrument, Howevet, this option shall not be
exercised by Lender if such exzicise s prohibited by Applicable Law,

I Lender exercises this option, Leader shall give Borrowet notice of acceleration, The notice shail provide a period of
not kess than 30 days from the date thectice is given in accordance with Section 15 within which Borrower must pay
all sums secuted by this Security Instrumsnt, If Borrower fails to pay these sums prior to the explration of thig petiod,

Lender may invoke any remedies permitted by flis Security Instrument without further notice or demand on Botrower,

19, Borrowsr's Rlght to Reinstate After Acczleration. If Borrower meets certain condltions, Borrower shall
have the right to have enforcement of this Security insiriment discontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuant to Sectiair 22 of this Security Instrument; (b) such othet petiod as
Applicable Law might specify for the termination of Borrowel's right to reinstate; or (c) eniry of a judgment enforcing
this Security Instrument, Those conditions are that Borrower: (2) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration hac oscurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Seerity Instrument, including, but not imited to,
reasonable attorneys' fees, propetty inspection and valuation fees, and ofier fees incurred for the purpose of protecting
Lender's inferest in the Property and rights under this Security Instrumént, sad (d) takes such action as Lender

may reasonably require {o assure that Lender's interest in the Property and tighisunder this Security Instrument,

and Borrower's obligation {o pay the sums secured by this Security Instrumer., she!i continue unchanged unless

as otherwise provided under Applicable Law, Lender may require that Botrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: () cash; (b vy order; (c) certified check,
banle checls, treasurer's check or cashier's check, provided any such check is drawn upor aninstitution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Fuads Transter, Upon reinstatement by
Borrowet, this Security Instrument and obligations secured heteby shall remain fully effective #51fno acoeleration had
oceutted, However, this right to reinstate shall not apply in the case of acceleration under Section 14

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intérsst in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrowe!. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due unde the Note
and this Seourity Instrument and petforms other morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There also might be one ot more changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfar of servicing, If the Note Is scld and thercafter the
Loan is serviced by a Loan Setvicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transferred to & successot Loan Servicer and ate not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the othet party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower ot Lender has notlfied the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice

to take corrective action, If Applicable Law provides a time perlod which must elapse before certain sction can be
taken, that time period will be deemed to be reasonable for purposes of this paragtaph, The notice of agoeleration and
opportunity to cure given to Borrower pursuant o Sectlon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take cotrective action provisions of this Section
20,

21. Hazardous Suhstances, As used in this Section 211 (s) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutanis, or wastes by Environmental Law and the followlng substances: gasoline,
kerosene, other flammaoleor toxie petrolenm products, toxle pesticides and herbicides, volatile solvents, materials
contalning asbestos or rorinaidehyde, and radloactive matetials; (b) "Environmental Law" means federal laws

and laws of the jurisdiction whcre the Property is located that relate to health, safety or environmental protection;

(0) "Environmental Cleanup" inclvdes any response action, remedial action, or removal action, as defined in
Enviroamental Law; and (d) an "Lnvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Ctea.ipio,

Borrower shall not cause or permit the preseiice; use, disposal, stovage, ot releaso of any Hazardous Substances,
o threaten to release any Hazardous Substaniess,en or in the Propetty, Bortower shall not do, nor allow anyone
else to do, anything affecting the Property (a) thetisin violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the présence, use, or release of a Hazardous Substance, creates a

- condition that adversely affects the value of the Propery, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Haza dous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance ol tie Propetty (Including, but not limited to, hazardous
substances in consumer products),

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action

by any governmental ot regulatory agency or private party involving tlle “roperty and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledge, (b) atty Envizenmentat Condition, including but

not limited to, any spllling, leaking, discharge, release or threat of velease of uny Hazardous Substance, aad (¢) any
conditien caused by the presence, use or release of 8 Hazardous Substance whicli sdversely affects the value of the
Property. If Botrower learns, ot is notified by any governmental or regulatory autlierity, 21 any private party, that any
removal or other remediation of any Hazardous Substance affecting the Properly is nect ssacy, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing herein'siall ereate any obligation
on Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follovig Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration widor Section

18 unless Applicable Law provides otherwise), The notice shall specify! (a) the default; (b) the action required

to cure the default; () a date, not less than 3¢ days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date speclfied in the notice may
result In acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall farther inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procecding the non-existence of a default or any other defense of Borrower to
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acceleration and foreclosure, If the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of all sums secured by this Seeurity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonablo
attorneys' fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release this Security
Insttument, Borrower shall pay any recordation costs, Lender may charge Borrowet a fee for releasing this Security
Instrument, but only if the foe Is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Botrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25, Placement o€ Sollateral Protection Insurance, Unless Bortowet provides Lender with evidence of the
insurance coverageseduired by Borrower's agreement with Lender, Lender may purchass insutance at Bortower's
expense to protect Leary's interests in Botrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverageinn: Lander purchases may not pay any clalm that Borrower makes or eny claim that is made
against Borrower in connectiva with the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lendér wirh evidence that Botrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inferest and iy ofher charges Lender may impose in. connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance orobligation, The costs of the insurance may be more than the cost of
insurance Borrower may bo able to ebiain on e own.

BY SIGNING BELOW, Botrower accepts and agres to-the terms and covenants contained in this Security Instrument
and in any Rider exeouted by Borrower and recorded with it,

Borrower | r-)
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Loan Origination Organization: Wells Fargo Loan Originator: DAVID HERMIZ

Bank N.A, NMLSR ID: 885232

NMLSR ID; 399801
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EXHIBIT A

LOT 19 IN BLOCK 15 liv ARLINGTON HEIGHTS PARK MANOR, SUBDIVISION IN SECTION 32, TOWNSHIP 42
NORTH, RANGE 11, EAST'GF THE THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY, ILLINOIS.

Property address: 723 South Roosevelt Avenue, Arlington Heights, 1L 60005-2747
Tax Number; 03-32-411-006-0000



