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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, I8, 20 and 21. Certain rules regarding theasage of words used in this document are
also provided i Section 16.

(A) "'Security Instrument” mcans this document, which is dated June 4, 2021 ,
together with afl Riders to this document. '
(B) "Borrower™is Adam Doescher. a single man

Borrower is the mortgagor under this Security Tnstrument.

(C) "MERS" is Mortgage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS (s organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.OL Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Quicken Loans, LLC

Lenderisa Limited Liability Company o
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note™ means the promissory notc signed by Berrower and dated June 4, 2021

The Note states that Borrower owes Lender One Hundred Thirty One Thousand One

Hundred and 00/100 Dollars
(U.S. $131,100.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Paymeuie aad to pay the debt in full not later than July 1, 2051

(F) "Propsriv" means the property that is deseribed below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ricars the debt evidenced by the Note. plus interest, any prepayment charges and late charges
due under the Note. sad all sums due under this Secarity Instrument, plus interest.

(H) "Riders” means all iders to this Security [nstrument that are exceuted by Borrower, The following
Riders are to be exceuted oy Boreower [check box ag applicable]:

[ ] Adjustable Rate Rider Zﬁ—' Caadominium Rider [ Second Home Rider
[ Baltoon Rider |} Planned Unit Dovelopment Rider [ 14 Family Rider
[ VA Rider ] Blweelkdy Payment Rider [XX] Other(s) [specify]

Legal Attached

(I} "Applicable Law" means all controiimg-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thai-have the offect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Feas, and Assessrients” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowncrs
association or similar organization.

(K} "Electronic Funds Transfer™ meaos any transfor of fvads, other than o transaction originated by
check, draft, or similar paper instruraent, which is fnitated-uirough. an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or suthorize a tinancial institution to debit
or credit an account. Such termn includes, but is not limited 1o, ponni-uf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,vand automated clearinghouse
transfers.

(L) "Escrow [tems™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation. settlement, award of dawages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described 7 Scction 5) for: (1)
damage to, or destruction of, the Property; (i) condempation or other taking of alv.on’swy part of the
Property; (iit) cooveyance o lieu of condempation: or (iv} misrepresentations of, or omissicus’ as to, the
value and/or condition of the Property.

(N} "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or-driavlt on,
the Loan.

(0) "Periodic Payment” means the regularly scheduled amount due Loc (1) principal and interest under the
Note, plus (ii) any amounts under Scction 3 of this Security Tnstrument.

(P) "RESPA" mcans the Real Bstate Scitlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and s
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regutlation that governs the same subject matter. As nsed
in this Security Instrument, "RESPA" refers to all requirsments and restrictions that are imaposed in regard
to a "federally related mortgage loan” even if the Loan doces not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Tnterest of Borrower' means any party that has taken title to the Property, whether o
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtty Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
mmedifications of the Note: and (i) the performance of Borrower's covenants and agrecments undor
this Seecurity Instrument and the Note. For this purpose, Borrewer does hercby mertgage, grant and
convey fo MURS (solely as nominee for Lender and Lender's successors and  assigns) and
to the successors and assigns of MERS, the following deseribed property located o the

Coun ty [Type of Recording Tuvisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIRET "A™ ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 06-27-216-009-1032 which currently has the address of
151 Winchester Dr, Unit A iStreet]

- Streamwood (i3 Winois 601072428  [7ip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hercafter clectid on the property, and all
eascments, appurfenances, and fixtures now or hereaficr a part of the propeity. All replacements and
additions shall also be covered by this Secwrity Instrument. All of the foregoing is referred to in this
Sceurity [nstrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Sccurity Instrament, but, if necessary to sownly with law or
custom, MERS (as neminee for Lender and Lender's successors and assigns) has the rghty fo.exercise any
or all of those intorcsts, including, but not limited to. the right to forcclose and sell the Projeety; and to
take any action required of Lender including, but not limited to, releasing and canceling 2nis Sccurity
[nstroment.

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed aud has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower wareants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 4 uniform security instrument covering real

roperty.
brop UNIFORM COVENANTS. Borrower and Lender covenant and agree as fellows:

1. Payment of Principal, Interest, Escrow ltems. Prepayment Charges. and Late Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow [tems

ILLINOIS - Single Family - Farinie Mae/Freddia Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Scction 3, Payments duc under the Note and this Sceurity Instrument shall be made in UL.S.
currency. However, if any check ov other instrnument received by Lender as payrment under the Note or this
Securnty Instrament is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Secunty Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurcy’s check or
cashjer's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. mstrumentality, or entity: or (d) Electronic Funds Transtar.

Payiments arc deemed reecived by Lender when reeeived st the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment it the payment or partial payments are insufficient to
bring fhe Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
coerery, vwothout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsain the future, but Lendor is not obligated to apply such payments af the time such payments arc
accepted. Ti eieb Periodic Payment is applicd as of its scheduled due date, then Lender nced not pay
interest on upapried funds. Lender may hold such unapplicd funds until Borower makes payinent to bring
the Loan ¢urrent. Tt durrewer does not do so within a reasonable pertod of time, Leader shall either apply
such funds or return thzm to Borcower. 1f not applied carlier, such funds will be applied to the omstanding
principal balance under/Hic Note immediately prior to foreclosure. No offset or claim which Bomrower
might have now or in the filturz against Lender shall celieve Borrower from making payments due under
the Note and this Sceurity Tnstiment or perferming the covenants and agreements secured by this Security
Instrurnent.

2. Application of Payments vy Eroceeds. Lxcept as otherwise described in this Section 2, all
payments accepted and applied by Lendel shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under *he Note; (¢) amounts due under Section 3. Such payments
shall be applicd to cach Periodic Payment in theeurder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower foi s/dzlinguent Periodic Payment which inchudes a
sufficient amonot to pay any latc charge due. the payment mavbe applied to the delinquent payment and
the late charge. 1f more than one Periodic Payment is outstanding Lender may apply any payment received
from Borrower (o the repayment of the Periodic Payments if, and tethe extent that, cach payment can be
paid in full. To the extent that any excess exists after the paviment iz applied to the Tull payment of onc or
more Pertodic Payments, such excess may be applied to any fate charglsadur. Volhutary prepayments shall
be applied first to any prepayment charges and then as descnbed in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proczeds to principal due ander
the Note shall not extend or postpone the due datc, or change the amount, of the Ferrodic Payments.

3. Fumnds for Escrow Items. Borrower shall pay to Lender on the day Periodic Foyments are due
under the Note, until the Note is paid in full, a sum {the "Funds”) to provide for payiasat 2T amounts duc
for: (a) taxes and asscssments and other items which can attain priority over this Security Znstrument as a
lien or cocumbrance on the Property; (b) leasehold payments or ground rents on the Property, il any; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage (lucirance
premiures, if any, or any sums payable by Borrower to Lender in licu of the paymient of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calied "Escrow
ltems." Af criginaiion or at any time during the term of the Loan, Lender may require that Comumumity
Asscciation Dues, Fees. and Assessments, if any, be escrowed by Borrower, and such ducs. fees and
assessments shall be an Escrow ltem. Botrower shall promptly furnish to Leader all notices of amounts to
be paid under this Scction. Botrower shall pay Lender the Funds for Escrow [tems usnless Lender waives
Borrower's obligation to pay the TFunds for any or all Escrow Jtemns. Lender may waive Borrower's
obligation to pay o Lender TFunds for any or all Escrow ltems at any time. Any such waivet may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ftems for which payment of Funds bas been waived by Lender and, if Lender requires,
shall furnish to Lender reccipts ovidencing such pavment within soch time pertod as Lender may require.
Boreower's obligation to make such payinents and to provide receipts shall for all purpeses be deemed o
be a covenant and agreement contained in this Securiiy Instrument, as the plwase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Lscrow ltems directly, pursuant to a waiver, and
Berrower fails to pay the ameunt due for an Cserow Ttem, Lender may cxevcise its cights under Scetion 9
and pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such
amount. Lender may rovoke the waiver as to any or all Escrow liems at any {ime by & notice given in
accordance with Scetion |5 and, upon such revocation. Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Scction 3.

Lindor may, at any time, collcct and hold Funds in an amount (a) sufficient to permit Leoder to apply
the Tunds av the time specified under RESPAL and (b) not o exceed the maximum amount a lender can
require under AESPA. Lender shall cstimate the amount of Funds duc on the basis of current data and
rcasonable cetimaees of expenditures of future Lscrow Items or otherwise in accordance with Applicable
Law,

The Funds shail bz held in an mstitution whose deposits are insured by a federal agency,
instrumentality, or entib/ 4including Lender, it Lender 13 an institution whose deposits are so insured) or in
any Federal Home Loan Bark. Lender shafl apply the Funds to pay the Escrow Items no later than the time
speeified under RESPA. Lende! ghall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, or Yerifying the Escrow Items, unless Lender pays Bortower interest ov the
Funds and Applicable Law permits Dendor to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to tepaid on the Funds, Lender shall sot be required to pay Borrower
any interest ov carnings on the Funds, Bordver and Lender can agree in writing, however. that interest
shall be paid on the Funds. Lender shall give to Bomower, without charge. an annwval aceounting of the
Funds as required by RESPA.

If there s o surplus of Funds held in escrow. zs defined under RESPA, Lender shall account to
Boirower for the excess funds in accordance with RESPACTE there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amonnt necessary to make up the shortage in accCrdance with RESPA, but tn no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 257dctined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendr the amount necessary to make
up the deficiency i accordance with RESPA, but in no more than 12 morihiy payments.

Upon payment in full of all sums sceured by this Sccurity Instrument; Leoder shall promptly refund
to Borrower any I'unds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charge! fines, aod impositions
attributable to the Property which can attain priority over this Security lustrument, Icasetiold payments or
ground rents on the Property, if any. and Community Association Dues. Fees, and Assesamunts, if any, To
the extent that these ftems are Cserow ltems, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priovity over this Security Instrimint unless
Bormower: (a) agrees in writing to the payment of the obligation secured by the flien in a manner Gceuptable
to Lender, but only so long as Borrower is performing such agreement: (b} contests the lien in good faith
by, or defends against enforcement of the lien i, fegal proceedings which in Lender’s opinion operate (o
prevent the enforcement of the licn while those proceedings are pending, but only until such proceedings
are concluded: or (¢) sceures from the helder of the lien an agreement satisfactory to Leoder subordinating
the lien to this Security Instrument, I Lender determines that any pact of the Property is subject to a lien
which can attain preority over this Security fostrument, Lender may give Boswower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Scction 4.

Lender may require Borrower (o pay a one-time charge for a real eslate tax verification and/or
reporting scrvice used by Lender in conncction with this Loan.

5. Property Insurance. Borcower shall keep the improvements now existing or hercafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,
This insuranee shall be maintained in the amounts {including deductible levels) and for the perieds that
Lender requires. What Leader requires pursiant to the preceding sentcuees can change during the tenm of
the Loan. The insurance cagrict providing the insurance shall be chosen by Borrower subject to Lender's
right #odi.approve Borrower's choice, which right shall not be cxercised unreasonably, Lender may
requite Boiroawer to pay. in connection with this Loan, cither: (a} a onc-time charge for flood zonc
determinatica. gartification and tracking services; or {b) a one-time charge for tlood zone deterinination
and certification services ond subscquont charges cach time remappings or similar changes oceur which
reasonably might ‘atiest such detertnination or certification. Bomrower shall also be responsible for the
payment of any fees ioposed by the Federal Cmergency Mauagement Agency in connection with the
review of any flood zone/determination resulting from an objection by Borrower,

If Borrower fails to maunfaiz any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zud Borrowver's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater ov lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the msurance overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any-ainounts disbursed by Lender under this Section 5 shall
become additional debt of Borrewer secured by this Security Instroment. These amounts shall bear interest
at the Note tate trom the date of disbursement and sha'c he payable, with such interest, upon netice from
Lender to Borrower requesting pavrnent.

All insurance policies required by Lender and eenewals'o™such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard inestgage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have thedigivt to bold the policies and renewal
certificates. [f Lender requires, Borrower shall peemptly give to Lender =il receipts of paid premiums and
rencwal notices. It Borrower obtaing any form of iusurance coverage, not ntherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include #/stradard mortgage clanse and
shall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss. Borrower shall give prompt notice to the {nsurance ederer and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer jotheryise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requited by fonder, shall
be applied io restoration or repair of the Property. if the restoration or repair is economiceiiy feasible and
Lender's security is nol lessened. During such repair and restoration peried, Lender shall havé the right to
hold such msurance proceeds until Lender has had an opportanity to inspect such Property to (nvure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires intevest to be paid on such insurance proceeds, Lender shall not be required to pay Botrower any
mterest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration ot repair is not ceonowically feasible or Lender's scenrity would be lessened, the insurance
proceeds shall be applied fo the sums sceured by this Sceurity Instrument, whether or not then due, with
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the exeess, if any. paid to Borrower. Such insuranice proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file. negotiate and settle any available insurance
claim and related matters. If Berrewer does nol respond within 30 days te a nolice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity [nstrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borowerl under all jnsurance policies covering the Property. insofar as such rights arc applicable to the
coverage o) the Property. Lender tay use the insurance proceeds either to repair or restorc the Peoperty or
to pay ameawiis unpaid under the Note or this Security Tnstrument, whether or not then due.

. Occarancy. Borrower shall occupy, cstablish, and use the Property as Borrower’s principal
residence witkin £0.days afler the execution of this Security Instrument and shall continue to occupy the
Property as Borrowed ¢ orincipal residence for af least one year after the date of occupancy, unless Lender
ofherwise agrees in “writmg, which consent shall not be unrcagonably withheld, or unless extenuating
clircumstances exist which-dre beyond Borrower's control.

7. Preservation. Mairteravse and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impaiv the Promerty, allow the Property fo deteriorate or commif waste on the
Property. Whether or nof Borrowsr is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from geferiprating or decreasing i value due to its condition. Unless it 1s
determined pursnant fo Section 5 that revan or resforation is not economically feasible, Borrower shall
promptly repair the Property if damaged dv—uveid further delenoration or damage. If insurance or
condermuation proceeds are paid in copnection wiia damage to, or the taking of, the Property, Borrower
shall be respensible for repairing or restoring the Pronerty onfy if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the instiraucs or condemnation proceeds are not sufticient
to repair or restore the Property, Borrower is not relieved of Serrower's obligation for the completion of
such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements o2 the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciljang such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defawlt if./deimg the Loan application
process, Bomower or any persons or entities acting at the direction of Boirower or with Borrower's
knowledge or consent gave materially false. misteading, or inaccurate information vr statements to Lender
(or faled to provide Lender with material information) in connection with the Loan. Material
represeutations include, but are not limifed to, represcntations concerning Borrowers—dcianancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rnghts Under this Security Injtrument. If
{a) Borrower tails to pertorm the covenants and agreements contained in this Security Instrument! (¢) there
is a legal proceeding that might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may aftain priority over this Sceurity Instrument or to enforee laws ot
regulations}), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste fo protect Lender's intercst in the Property and rights under this Security
[ostrument. including protecting and/or assessing the valuc of the Property. and securing and/or repairing
the Property. Lender's actions can include, but are not Himited to; (a) paying any sums seeured by a lien
which has priority over this Sccurity lostrument: (b) appearing in court; and {¢) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@% BA(IL) ¢1202,00 Page 7 of 15 initials: ) Form 3014 1/01

A

3 330



2116746274 Page: 9 of 20

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property andfor rights under this Sccurity Instrument, including
its seeured position i a bankruptey proceeding. Securing the Property includes. bui 13 not limited to.
entering the Property to make tepairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violalions or dangerous conditions, and have utilitics turned
on or off, Although Lender may rake action under this Scetion 9. Lender does not have to do so and is not
under any duty or obligation to do so. 1t is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under {his Seetion 9 shall become additional debt of Borrower
secuced by this Sceurity Instrument. These amounts shall bear terest at the Note rate from the date of
disbursement and shall be payable. with such interest, upon notice from Lender to Borrower tequesting

payment, . ‘ ' .
If this Security Instrument is on a leasehold. Botrower shall comply with all the provisions of the

lease. 4 Borrower acquires fee title to the Property, the leaschold and the fee titte shall not merge unless
Lender agrecedo the merger in writing,

10. Mortgepe Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall vy the premiums required to maintain the Mortgage Insorance i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sue’s insurance and Borrower was required to make scparately designated payments
toward the premiums”foe Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanlially cquivalent to the Mortgage Tnsurance previously in effect, at a cost substantially
eyuivalent to the cost o Borover of the Mosigage Tnsurance previously i effect, from an alternate
mortgage inswrer selected by Lendar, it substantially cquivalent Morigage Insurance coverage is nol
available, Borrower shall continue ro pay 0 Lender the amount of the separately designated payments that
were due when the inswance coveraps ozased 10 be in cffect. Lender will accept, use and retain these
payments as a noo-refundable loss tescreein, lieu of Mortgage Insurance. Such loss reserve shall be
nonrefundable, notwithstanding the fact thatabe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrewer any interest or cartinigs en such loss reserve. Lender can no Jonger reguive loss
reserve payments if Mortgage Insurance coverag: (jn'the amount and for the period that Lender requires)
provided by an insurer sclocted by Lender agani-bccomes available, is obtaived, and Lender requires
separately designated payments toward the preminms Tor Mortgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Bonwwei-was required to make separatcly designated
payments toward the premiums for Mortgage Insorance,” Bopcwer shall pay the premuumms required to
maintain Mortgage Tusurance in effect. or to provide a tor-refundable loss reserve, until Lender's
requirernent for Mortgage Instrance ends in accordance with 2y writicr, agrecment between Borrower and
Lender providing for such termination or until termination i$ required by Applicable Law. Mothing in this
Section 10 affects Bortower's obligation to pay interest at the rate provided-in the Note.

Mortgage Tosurance ceimburses Lender (or any entity that purchases the Note) for certain fosses it
may incwr if Bowrower docs not repay the Loan as agreed. Borrower is nét-a_party to the Morigage
Insurance.

Mortgage tnsurers cvaluate their total risk on all such insurance in force frdm fime to time, and may
eater into agreements with other partics that share or modify their risk, or reduce fossgs. These agreements
ar¢ on torins and conditions that arc satisfactory to the mortgage insurer and the other parivdar partics) to
these agreerments. These agreements may require the mortgage insurer to make payments 4siys any source
of funds that the mortgage insurer may have available (which may include funds obtained frori Morgage
Insurance premiwms).

As a result of these agreements, Lender, any purchaser of the Note. ancther insurcr, any reisvrer,
any other entify, or any affiliate of any of the foregoing. may receive (directly or indirectly) amonats that
derive from (or might be characterized ag) a portion of Borrowet's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insucer's risk. or reducing losses. If such agreement
provides that an affiliate of Lender fakes a share of the insurer's nisk i exchange for a share of the
premiums paid to the tnsurer, the arangement is often termed "captive reinsurance." Further:

{a) Any such agreemenis will not affect the amounts that Borrower Itas agreed to pay for
Mortgage insurance, or any other terms of the Loan. Such agreements will nof increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures. fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is ceonomicalfy feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellancous Proceeds
wntil Leddar has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aud ccstoration i a singhe disbursement or tn a serics of progress payments as the work is
completed. Uzirie an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellangous Procecds, Tf the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurlty Instrument,
whether or not then due,swith the excess, (if any, paid to Bortower. Such Miscellancous Proceeds shall be
applicd in the order provided Jus in Scetion 2.

In the event of a totalzaling, destruction. or loss m value of the Property, the Miscellangous
Proceeds shall be applied to the suwrsseeured by this Seeurity Instrtument, whether or not then due, with
the excess, if any, paid to Borrowel

In the ¢vent of a partial taking, destimetion, or loss in valug of the Property in which the faic market
value of the Property immediately beture the nartial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secwed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrewer and Lender otherwise agree 0 writing, the suins
sccured by this Sceurity Instrument shzll be feduced by the amount of the Miscellancous Procecds
multiplicd by the following fraction: (a) the totai” zmount of the sums secured immediatcly before the
partial taoking. destruction, or loss in value diviaed oy (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss i valuc. Awy balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss it vab of the Property in which the fair market
valug of the Property immediately before the partial taking, destraction, or loss in value is less than the
amount of the sums sccured immediately before the partial wking, -destruction, or loss in value, unless
Bomrower and Lender othenwvise agree in writing, the Miscellaneous Provezds shall be applied to the sums
secured by this Secunty Instrurment whether ot wot the stuns ace then dues

It the Property is sbandoned by Borrower, or if. after notice av'lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an award tosettle a elaim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice 1s given, Lender is authorized
to collect and apply the Miscellanecus Proceeds cither to restoration or repair of the Property or to the
sums sccuged by this Sceurity Instrunent, whethier or not then due. "Opposing Party" vacans the third party
that owes Borrower Miscellaneous Proceeds or the party agaimst whorm Borrower hus eigin of action in
regard 10 Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding. whether civil or eriminal, is Gogun that, in
Lender's judgment, could result in forfeitore of the Property or other material impairment of Cender's
interest in the Property or rights under this Seeurity Instrinent. Borrower can cure such a default and, if
acceleration has ocewred, reinstate as provided in Scetion 19, by causing the action or proceeding to be
dismissed with a tuling that, m Leader's judgiment. preciudes forfeiture of the Property or other material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claitn for damages that are aitributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

AH Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Seetion 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for
payment or modification of amortization of the suns seeured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borvower shall not operate to release the fiability of Borrower
or any Successors in Inferest of Borrower. Lender shalt not be required to commence proceedings against
any Successor in Interest of Borrower ot to refuse to cxiend time for payment or otherwisc modify
amortization of the snms secured by this Security Instrumcnt by reason of any demand made by the oviginal
Borrower or any Successors in Intevest of Borrower, Any forbearance by Lender in excrcising any right or
reinedy including, without limitation, Lender's acceptunce of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of ov
preclode the exercise of any vight or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not cxecute the Note (a "co-signer”); (a) is co-signing this
Securitvinstrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of tais Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurnene. 2ad (¢) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any aceorimodations with regard to the toems of this Sceurity Instroment or the Note without the
co-8igner's consern,

Subject to (ae provisions of Section 18, any Successor in Interest of Bomower who agsumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ind benefits under this Scearity [nstrument. Borrower shall not be released from
Borrower's obligations and Lisuility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and wgrsements of this Security [nstrument shall bind (exeept as provided in
Section 20) and benefit the successorsand assigns of Lender,

14, Loan Charges. Lender wmay charge Borrower fros for services performed in conncotion with
Borrower's default, for the purpose of protecting Lenders inkerest in the Property and vights under this
Scewrity Insteument, including. but not litnifidAo, attorneys' fees, property inspection and valuation fecs.
In regard to any other fees, the abseunce of exprcss authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed as a prohibiiva on the charging of such fee. Londer may not charge
fees that are expressly prohibited by this Security nstrumnent or by Applicable Law.

If the Loan is subject to a faw which scts maximum loan charges, and that law is finally interpreted so
that the inlerest or other loun charges collected or to be'collected in connection with the Loan exceed the
penmitted limits, theo: (@) any such loan charge shall be pidveed by the amount necessary to reduce the
charge to the permitted fimit; and (b) any sums alrzady collectsd from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to_make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel. i€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any pezpavigent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptace of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Bevrarver might have arising out
ot such overcharge.

15, Nofices. All notices given by Borrower or Lender in connection with, tals Security Instrument
st be in writing. Any notice fo Borrower in connection with this Security Instruraentshall be deemed to
have been given to Borrower when mailed by firse class mail or when actually delieres. to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitule notice #0 ' Botrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prépsit Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. 1f Lender speceifics a procedure for reporting Borvawer's
change of address. then Borrower shall only report a change of address through that specified procedure.
There may be only one desiguated votice address under this Seeurity Instrument at any one time. Aay
notice to Lender shall be given by delivering it or' by mailing it by fitst class mail o Lender's address
stated bercin unless Lender has designated another address by notice to Borrower. Any notice in
conoection wilh this Security Instrument shall oot be decred to bave been given to Lender until actually
received by Lender. Tf any notice required by this Security Tnstrument is also required under Applicable
Law, the Applicable Law requirement wikl satisfy the corresponding requirement under this Security
Instrument. '
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16, Governing Law; Severability: Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiclion i which the Property is located. Alf rights and
obligations containgd in this Security Insfrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by confract ot it
might be silent, but such silence shall not be construed as a prohibiticn against agreement by contract. In
the event that auy provision or clavse of this Sceurity lnstrment or the Note conflicts with Applicable
Law, such contlict shall not aticct other provisions of this Sceurity lnstrument or the Note which can be
given effect without the cenflicting provision.

As vsed in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding nenler words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and {¢] the word "may" gives sole discretion without any obligation to
take anydetion,

Ve Barrower's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Trzasfer ol the Property or a Beneficial Interest in Borrower. As yscd in this Section 18,
"lnterest in chey Peoperty” means any legal or beneficial mterest in the Property, including, but not limited
to, those benensiatinterests transferred in 2 bond for deed, contract for deed, instaltment sales contract ar
escrow agreement, the ntent of which 15 the transter of title by Borrower at a future date to a purchascr.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or it Borrower
is not a natural person and- beneficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender mayvequire immediate payment in full of all sums secured by this Security
Instramnent. However. this cpiten shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrawer notice of aceeleration. The notice shall
provide a period of not less than 30 davs from the date the notice 1s given in accordance with Section 13
within which Borrower must pay all sutys sterred by this Security Instroment. If Borrower fails to pay
these sums prior to the expiration of this zoriad, Lender may invoke any temedies permitted by this
Security Instrurment without further notice or damanaon Borrower,

19. Borrower's Right to Reinstate Aftec Acceleration, If Borower meets certain conditions,
Botrower shall have the right o have enforcement 0f “his Security Instrument discontinued at any time
prior te the carliest of: (4) five days before sale of the Property pursuant to Scction 22 of this Sccurity
Ingtrument; (b) such other perted as Applicable Law might4pocify for the termination of Borrower's right
to reingtate: or (¢} entry of a judgment enforcing this Sceritty Instzwment. Those coonditions are that
Borrower: (a) pays Lender all sums which then would be duc widcr this Security Inglrument and the Note
a8 if no accelerstion had occurred: (b) cures any default of any other’covenants or agreements; (¢) pays alt
expenses incurred in enforcing this Securily Instrument, inchiding, butno! lanited 1o, reasonable atiorneys'
fees, property inspection and valuation fees, and other fees incurred for'the yurpose of protecting Lender's
mecrest in the Property and nghts under this Sceurity lostrument; and (d) tales such action as Lender may
reasonably require to assure that Lender's interest in the Property and’ ighis under this Security
Instrument, snd Borrower's obligation to pay the sums secured by this Security Insttument, shall continue
unchanged unless as otherwise provided under Applicable Las. Lender may require At Botrower pay
such reistatement sums and expenses in one or more of the follewing forms, as selccted by Lender: (a)
cash: (b) money order; (¢} certified check, bank check, treasurer's check or cashier's checkh, zaovided any
such check is drawn wpon an institution whose deposits are insured by a federal agency, insaninentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seeurity Insuirent and
obligations secured hereby shall remain folly effective as if no acceleration had occvrred. How'sver, this
right to reinstate shall not apply in the case of acceleration under Section 18

20, Sale of Note: Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note {together with this Sceurity Instrument) can be sold one or more times wilhout prior notice to
Borrower. A sale might result in a change in the entity (kaown as the "Loan Servicer") that collects
Peripdic Payments due under the Note and this Sceurity Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrument, aod Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. Tf there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be maigc and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note Is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will cemain with the Loan Servicer or be transferved to a successor Loan Servicer aud are not
assumed by the Note purchaser unfess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from rhe other party's actions pursusnt fo this
Seeurity Instrument or that afleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Scetion [5) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such notice to take corrective action. If
Applicable/Caw provides a time period which must elapse before certain action can be taken. that time
period will he/deemed to be reasonable for putposes of this paragraph. The notice of acceleration and
opportunity t4 ermegiven to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuani-to Section 18 shall be deemed to satisfy the notice and opportunily to take comrective
action pravisions of this Saction 20.

21. Hazardous Supstances. As used in this Scction 210 {a) "Hazardous Substances” are those
substances defined as toxic or2iatardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatife solvents, matzrizls containing asbestos or formaldehyde, and radicactive materials;
{B) "Environmental Law" means fedecaldirs and laws of the jurisdiction where the Property is [ocated that
relate to health, safety or envirommental piciestion; (¢) "Envirommental Cleanup” includes any response
action. remedial action, or removal action, as defiaed in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, confribute to, or othenwise trigger an Enviroumensal
Cleanup.

Borrpwer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thrcaten to telease any Hazardous Substancess on o in the Property. Borrower shall not da,
nor allow anyonc ¢lsc to do, anything affecting the Property £23-that is in violation of any Environmental
Law, (b) whiclt creatcs an Enviroumental Condition, or (¢) which, cuc to the presence, wse, or release of a
Hazavdous Substance, creates a condition that adversely atfcets the value-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the-Froperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nurnal residential uses and fo
maintenance of the Property (inchuding, but not limited to, hazardous substances in vonswmer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clzim. tlemand. lawsutt
or other action by any governmental or regulatory agency or private party involving thePrenarty and any
Hazardous Substance or Eonvironmental Law of which Borrower has actual lmowledge. (b) any
Environmental Condition, including but not fimiled to. any spillng, leaking, discharge, refcascordhreat of
rvlease of any Hazardons Substance, and (¢) sy condition caused by the prossuce. use or reisase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, ot is notitied
by any governmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Eavironmental Cleanup. '
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NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lendey shall give notice to Borrower prior to acceleration following
Borvower's breach of any covenant ov agreement in this Security Instrument (but mot prior fo
acceleration under Seefion 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure fhe default: (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or befere the date specified in the notice may result in acceleration of the sums secored by
this Security Instrument. foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default ov any otlier defense of Borrower to acceleration
and foreclssure, If the default is not cured on or before the date specified in the notice. Lender at its
option may roouire immediate payment in full of all sums secured by this Security Instrument
without furthir Zemand and may foreclose this Secarify Tnstrument by judicial proceeding. Lender
shall be entitied (v collect all expenses incurred in pursving the remedies provided in this Section 22,
including. but not limi*ed to, reasonable attornevs' fees and costs of title evidence.

23. Release, Upon payment af all sums sccured by this Security Instrument, Londer shall release this
Security Instrument. Borrower shall vay aay recordation costs, Lender may charge Borrower o fee for
releastng this Security Instrument, Hut Coly if the {ee ts paid to a third party for services rendered and the
charging of the fee is permitted under 2pplicable Law.

24, Waiver of Homestead. In accordaricwith Ulinois law, the Borrower hereby releases and waives
all rights under and by victue of the Wlinols homestéad exemption laws,

25. Placement of Collateral Protection Insurvose Ualess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeitavith Lender, Lender way purchase insurance
at Borrower's expense to protect Lender's interests in Bortowerd collateral. This insurance may, but need
not, profcel Borrower's interssts. The coverage that Lender/purchases may not pay any claim that
Borrower makes or any clabm that is made against Borower m covacction with the collateral. Bormower
may kater cancel any usurance purchased by Lender, but only afier.oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lended's areement. If Lender purchases
ingurance for the collateral, Berrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in convection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the isvrance may be added to
Bomower's total outstanding balance or obligation. Thercosts of the insurance may be viore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exceuted by Borrower and secorded with it.

Witnesses:

21 (Scal)

At&/afﬁ Doescher Jrower

(Seal)

-Borriwer

Z o {Seal) (Seal)
~Borrover Bomower
{Seal) 4 (Seal)
~Borrower Bomower
{Seal) . {Scal)
-Borrower ~BBorrowes
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STATE OF ILLINOIS. Cogk County ss:
1, fgk[h m&'f\ o . @ Notary Public in and for said county and
state do hefeby certify that Adam Doescher

persenally known to e to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 18 his/herfhetr free and voluntary act, for the uses and purposes therein set forth.

Giver/under my hand and official scal, this 4th dav of June. 2021

My Commussion Expirns:

712 (2e2Y

Nowry Public

ANDREW MCCURDY

OFFICIAL SEAL' .

& Notary Public. State of llincis

My Commission Expires
July 02,2024

Loan origination organization Quicken Loans, LLC
NMLS I 3030

Loan originator 1ertius Z Lum

NMLSID 1957871
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Condominium Rider

THIS CONDOMINIUM RIDER is made this ~ 4th  day of June, 2021 ,
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed
of Trust, o Security Deed {the "Security Instrument") of the same date given by the
undarsigne.(the "Berrower") to secure Borrower's Note to
Quicken” Lans, LLC

(the "Lender") of (n='same date and covering the Property described in the Security

instrument and locaied at:

151 Winchester Dr. Unit A

Streamwood, IL 60107-2428

[Properly Address)
The Property includes a unit in, tegetier with an undivided interest in the common elements
of, a condominium project Known az:
Sussex Square Condo

[Name o Zondominium Project]
{the "Condorminium Project™). If the owners ‘asseciation or other entity which acts for the
Condominium Project {the "Owners Association”} holds title to property for the benefit or use
of its members or shareholders, the Property also/includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Lorrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenents and agresments made in the
Security Instrument, Borrower and Lender further covenaritand agree as follows:

A. Condominium Obligations. Borrower shall perform all of Bormawer's obligations under
the Condeminium Project's Constituent Documents, The "Constituedt-Documents” are the: (i)
Declaration or any other document which creates the Condominium Proicat; (i) by-laws; (iif)
code of regulations; and (iv) other equivalent documents. Borrower shalliomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documsints.

B. Property Insurance. So long as the Owners Association maintains, with a-generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium Pumisct vhich
is satisfactory to Lender and which provides insurance coverage in the amounts (inciugling
deductible levels), for the periods, and against loss by fire, hazards included within the <eim
"extended coverage," and any other hazards, including, but riot limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property
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insurance on the Property; and (i} Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a 'Gss to the Property, whether to the unit or to commen elernents, any
proceeds payable to/Borower are hereby assigned and shall be paid to Lender for application
to the sums secured by 'ne Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurarca. Borrower shall take such actions as may be reasonable to
insure that the Owners Associatiori miaintains a public liabifity insurance policy acceptable in
form, amount, and extent of covelage tn Lender.

D. Condemnation. The proceecsofany award or claim for damages, direct or
consequential, payabie to Borrower in ceriizction with any condemnation or other taking of
all or any part of the Property, whether of th2 unit.or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums szcired by the Security instrument as
provided in Section 1.

E. Lender's Prior Consent. Borrower shall not, exzep! after notice to Lender and with
Lender's prior written consent, either partition or subdivide the’ Property or consent to: (i) the
abandenment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by tire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any. amandment to any
provision of the Conslituent Documents if the provision is for the expiess henefit of Lender;
(iii) termination of professional management and assumption of self-managament of the
Owners Association; or (iv) any action which would have the effect of renderingy the public
liabitity insurance coverage maintained by the Owners Association unacceplaiie to-Lander.

F. Remedies. |f Borrower does not pay sondominium dues and assessments whan.due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph ¥ il
hecome additional debt of Borrower secured by the Security Instrument. Unless Borrowzr-and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Condomtinium Rider.

j: \ Lo 0472071 (Seal)

Adam/ﬁoe sCEer ~Borrower

(Seal]
-Borrower

Sel)
-Borrower

__(Seal)
-Bolrowver

[ Refer to the attached Signature Addendum for additional parties and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax ld Number{s) uh-27-216-009-1032

Land situated in the County of Cook in the State of Il

UNIT 9A-2 IN SUSSEX SQUARE CONDORINIUM AS DELINEATED ON A SURVEY OF PART OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 22 AND PART OF THE NORTHEAST % OF THE
NORTHEAST 1/4 OF SECTION 26, BOTH N TUWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 85319234 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK CDUNTY, ILLINQGIS.

NOTE: The Company is prohibited from insuring the area zi quantity of the land. The Company does
not represent that any acreage or foutage calculations are-Cnirect. References to quantity are for
identification purposes only.

Commonly known as: 151 Winchester Dr, Unit A, Streamwood, IL 64157-2428

THE PROPERTY ADDRESS AMD TAX PARCEL IDENTIFICATION NUMBER LISTED.ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



