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GLENNOR

loan#: 39121022563
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MIN: 100754400002956306
MERS Phone: 1-888-679-6377

DEFINITIONS

Words used in muftiple sections of this document are defined hefow and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in thi| document are also provided in Section 16,

(A} "Security Instrument" means this document, which is dated 4% 14, 2021, together with al] Riders to this document.
(B) "Borrower" is ZACHARY GLENNON AND ARLI $E JOHNSTUN, A MARRIED COUPLE, AS TENANTS BY
THE ENTIRETY.Borrower is the morigagor under this Security Instrumapt.

(C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS it-a separate corperation that is acting solely as a
aomince for Lender and Lender's successors and assigns. MERS is the mortgag e under this Security Instrument. MERS is
arganized and existing under the laws of Delaware, and has an address and tetenheie number of P.O. Box 2026, Flint, Ml
483012026, 1el. (888) 679-MERS.

() "Lender" is NEWREZ LLC.LenderisaLIMITED LIABILITY CORPORATION orzanized and existing under the laws
of DELAWARE. Lender's address is 1100 VIRGINIA DRIVE, SUITE 125, FORT WASHINGTON, PA 19034.

{E) "Note" means the promissory note signed by Borrower and dated MAY 14, 2021. The Mote states that Borrower owes
| ender THO HUNDRED TWENTY-ONE THOUSAND FIVE HUNDRED AND 00/100 Doilars (US $221,500.00) plus
inerest at the rate of 2.500%. Borrower has promised to pay this debt in regular Periodic Payments-and iopay the debt in full
not later than JUNE 1, 2036.

(F) "Property" means the property that is described below under the heading "Transfer of Ri ghis in the Préoerty."

{G) "Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late charses ducainder the Note,
and all sums due under this Security Instrument, plus interest.

{H} "Riders" mcans @/l Riders to this Security Instrument thui ure executed by Borrower. The fallowing Riders are o be
exceuied by Borrower [check box as applicablel:

77 Adjustable Rate Rider & Condominium Rider [1Second Home Rider
LI Balloen Rider (I Planned Unit Developent Rider i Biweekly Payment Rider
£ 11-4 Family Rider 1 Other(s} [specily|

TLLINOIS-Single Family-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT
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{1) "Applicable Law" means all conirolling applicabie federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the elfect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Assaciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction criginated by check, draft. or similar
paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or magnelic tape so as 1o
order. instruet, o authorize a {inancial institution © debit or credit an account. Such term includes, but is not limited Lo. point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers. and automated
clearinghouse transfers.

(L} "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation. sctilement, award ol damages. or proceeds paid by any third party
father than insurpiice proceeds paid under the coverages described in Section 3) for: (i) damage (o, or destruction of, the
Property; i) condempdtion or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepresentations of, ¢ oinissions as to, the value and/or condition of the Property.

{N) "Mortgage Insuranes” ricans insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0} "Periodic Payment" meats the regularly scheduled amount duc for (i) principal and interest under the Note, plus (i) any
amounis under Section 3 of this Secdiity Instrument.

(P) "RESPA" means the Real Esta’=-5ettlement Procedures Act (12 U.S.C. §2601 et seq.) and its implemenling regulation.
Rerulation X (12 C.F.R. Part 1024), as t'iey might be amended from time to time, or any additional or successor Jegislation or
regulation that govems the same subject mziter. As used in this Security Instrument, "RESPA" refers w alf requirements and
restrictions that are imposed in regard to a “federaily related mortgage loan" even if the Loan does nol qualify as a "[ederally
related morteage loan” under RESPA.

{Q) "Successor in Interest of Borrower" means a:i-parly that has taken litle to the Property, whether or not that party has
assumed Borrower's obligalions under the Note and/orthisSecurity Instrument.

TRANSFER OF REGHTS IN THE PROPERTY

I'kis Security Instrument secures to Lender: {i) the repayment o #ie’Loan, and all renewals, extenstons and modifications of
the Note: and {ii} the pesformance of Borrower's covenants and agrecmants under this Security Instrument and the Note. For
this purpose, Borrower does hereby morlgage, grant and convey 1o MFELS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliorvizng described property located in the COUNTY of
COOK:

which currently has the address of 925 WEST WINDSOR APT. 18, CHICAGO,(T). 60640 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall aiso be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Properly." Borrower inderstands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, v, W necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: te evercise any or all of
those interests, including, but not limited to, the right to forectose and sell the Property; and Lo take any action required of
I ender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night to
morlgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as [ollows:
1. Payvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay

H.LINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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when duoe the principat of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Ilems pursuant to Section 3. Payments due under the Neote and this
Security Instrument shall be made in 1.8, currency. However, il any check or other instrument reccived by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash: (b) money order; () certified check, hank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insared by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are decmed received by Lender when received al the jocation designated in the Note or at such other
localion as may be designated by Lender in accordance with the notice provisions in Section 13. Lender may return any
payment or partial payment il the payment or partial payments are insufficient to bring the Loan current. Lender may accepi
any payment or partial payment insvfficient to bring the Loan currenl, without waiver of any rights hereunder or prejudice to
its rights Lo refuse such payment or partial payments in the future, but Lender is not obligated (o apply such payments at the
time such paymenis.ars accepted. I each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. I
Borrower does not do 56w thin a reasonable period of time, Lender shall either apply such funds or return them Lo Borrower. If
not applicd earlier, suchfunls will be applied to the culstanding principal bafance under the Note immediately prior to
loreclasurc. No offset or claimw hich Borrower might have now or in the (uturc against Lender shall relieve Borrower from
making payments due under the Noti and this Security Instrument or performing the covenants and agreements secared by this
sccurity Instrument.

2. Application of Payments or Zioceeds. Excepl as otherwise deseribed in this Section 2. al] payments accepted and
applied by Lender shall be applied in the fuilowing order of priority: (a) interest due under the Note; (b) principal due under the
Note: {¢) amounts due under Scction 3. Such gayments shall be applied to each Periodic Payment in the order in which il
became due. Any remaining amounts shall be apnlied first to late charges. second to any other amounts due under this Security
lastrument, and then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower fof p/delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the latc charge. If more than one Periodic
Payvment is outstanding, Lender may apply any payment received Trom RBorrower fo the repayment of the Periodie Paymenis il
and Lo the extent that. cach payment can be paid in full. To the'exsent that any excess exists alter the payment is applied (o the
full payment of one or more Periodic Payments, such excess may-le applied to any late charges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as deseribed 2 fise Note.

Any application of payments, insurance proceeds, or Miscellanesus Proceeds to principal due under the Note shatl not
extend or postpone the due date, or change the amount, of the Periodic Paymeanis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounis dueior: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance un the Property: (b} leasehold payments
or ground renls on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section 3; and (d}
Mortgage [nsurance premiums, if any, or any sutos payable by Borrower 1o Lender in licwof the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesc items are called "Rssrow ltems." At origination ot
al any time during the term of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any.
be escrowed by Borrower, and such dues, fees and assessmenls shall be an Escrow Item. Borrower 2h’l promptly furnish to
T ender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds [op/cscrow Ttems unless
Leader waives Borrower's obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrgwer's abligation to
pay to Lender Funds for any or all Escrow liems at any lime. Any such waiver may only be in writing. In thoevent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment ol
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrawer's obligation to make such payments and to provide receipts shall for all
purpases be deemed 1o be a covenant and agreement conlained in this Security Instrument, as the phrase "covenant and
agrcement” is used in Section 9. If Borrower is obligated to pay Escrow Items direcily, parsuant to a waiver, and Borrower
{ails 1 pay the amount due for an Escrow liem, Lender may exercise its rights under Section 9 and pay such amount and
Borrswver shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
10y Lender all Funds, and in such amounts, that are then required under this Seciion 3.

[.ender may. at any time, collect and hold Funds i an amount (a) sulficient to permit Lender o apply the Funds al the
time specified under RESPA, and (h) not to exceed the maximum amount a lender can require under RESPA. Lender shall

ILLINOIS-Single Family-Fannic Mag/Freddie Mae UNTFORM INSTRUMENT
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estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future Escrow fems
or otherwisc in accordance with Applicabie Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or enlity
(including Lepder, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA . Lender shall not charge Borrower for
halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Rorrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires inlerest fo be paid on the Funds, Lender shail not be required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender

Sshall give 1o Borrower. without charge, an annual accounting of the Funds as required by RESPA.

39121022563

i there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
oveess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrewer as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
ander RESPA ., Lender'shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ©
make up the deficicency i aceordance with RESPA, but in no more than 12 monthly payments.

Upon payment ki filiof all sums secured by this Sccurity Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shatl puy all taxes, assessments, charges, [ines, and impositions allributable 1o the
Properly which can altain priority.cver tis Security Instrument, leaseheld payments or ground rents on the Property, if any,
and Community Association Dues, Feey. ar d Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in dection 3.

Borrower shall prompily discharge aay Jizn which has priority over this Security Instrument unless Borrower: (a)
agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, hut only so long as
Borrower is performing such agreement; (b) conlests i lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate” (2 pTevent the enforcement of the lien while thuse proceedings are
pending, but only untit such proceedings are concluded; ¢r (c) eacures from the holder of the lien an agreement satisfactory to
Iender subordinating the lien to this Security Instrument. If Fender determines that any part of the Property is subject 1o a lien
which ean altain priority over this Security Instrument, Lender mzy & ive Barrower a notice identifying the lien, Within 10 days
of the date o5 which that notice is given, Borrower shall satisfy tie/ien or take onc or more of the actions sel forth above in
this Section 4,

Lender may require Borrower L0 pay a one-lime charge for a real-éstate tax verification and/or reporting service used
hy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards incfuded within the term rextended coverage,and any other hazards including, but not
fimited 10, earthquakes and floods, for which Lender requires insurance. This insusancesshall be maintained in the amounts
jincluding deductible levels) and for the perinds that Lender requires. What Lendér réanires pursuant to the preceding
sentences can change during the term of the Loan, The insurance carvier providing the insurange shall be chosen by Borrower
subject to {.ender’s right to disapprove Borrower's choice, which right shall not be exercised unriasonably. Lender may require
Borrower to pay. in connection with this Loan, either: () a one-time charge for flood zone dete/minhtion, certification and
racking services; or (b) a one-time charge for flood 7one determination and certification services and srusequent charges cach
lime remappings or simiiar changes occur which reasonably might affect such determination or certifizaron. Borrower shall
aiso be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an abjection by Borrower.

If Borrower [ails o maintain any of the coverages described above, Lender may oblain insurance coverage, al
Iender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender. but might or might not protcel Borrower, Barrower's equity in the Property, or
the contenis of the Properly, against any tisk, hazard or liability and might provide greater or lesser coverage than was
previously in eltect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Bosrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional
Joss pavee. bender shall have the right (o hold the policics and renewal certificates. If Lender requires, Borrower shall promptly

§1.LINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
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give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender. for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shatl name Lender as morlgagee andfor as an additional loss payee.

39121022563

I the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applicd to restoration or repair of the Property, if the”
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period.
[ender shail have the right to hold such insurance proceeds until Lender has had an oppertunity 1o inspect such Property to
ensure the work has been completed to Lender's satisfuction, provided that such inspection shall be underiaken promplly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any inferest ar earnings on such proceeds. Fees [or public adjusters, or
olher third partics, rafained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the “iateration or repair is not economically feasible or Lender's security would be fessened, the insurance
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
(0 Borrower. Such insuiancs proceeds shatl be applied in the order provided for in Section 2.

Il Borrower abavalors the Property, Lender may lile, negotiate and settle any avaitable insurance claim and related
matters. If Borrower does nol respond within 30 days to a notice [rom Lender that the insurance carrier has offered to setlle a
¢laim, then Lender may negotiate and seule the claim. The 30-day period will begin when the notice is given. In cither event,
or il Lender acquires the Property urder Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount noliw exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property . insofar as sucli rights are applicable to the coverage of the Property. Lender may use the
insurance procecds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security instrument,
whether or not then due.

6. Occupancy. Borrower shal) occupy, estanlichiand use the Property as Rorrower's principal residence within 60
days after the execution of this Security Instrument and shili continue to occupy the Property as Borrower's principal residence
lor at leasl one vear after the date of occupancy, unless Linder otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenualing circumstances exist wiich are beyond Bommower's control.

7. Preservation, Maintenance and Protection of the Propirty; Inspections. Borrower shall not destroy, damage or
impair the Praperty, allow the Property to deteriorate or commit wasic 04 the Property. Whether or not Borrower is residing in
the Property. Borrower shall maintain the Property in order to prevent {4e Looperty from deteriorating or decreasing in value
due to s condition. Unless it is determined pursuant 1o Section 3 thal repsic or restoration is not economically feasible.
Barrower shall prompily repair the Property if damaged 10 avoid further deteriore-ion,or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, torrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. LendCa may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work 19 completed, If the insurance or
condemnation proceeds are not sullicient to repair or restore the Property, Borrower is nat relieved of Borrower's cbligation for
the completion of such repair or restoration.

Jender or its agent may make reasonable entries upon and inspections of the Property, (f 1t has reasenable cause,
| ender may inspect the interior of the improvements on the Property. Lender shall give Borrower netize it the tme of or prior
to such an interior inspection speeifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons o enlities acting at the direction of Borrower or with Borrower's knowledge or consent gave ma.erially false,
misicading, or inaceurate information or statements Lo Lender (or failed to provide Lender with material information} in
conncelion with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy ol the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrament. If (u) Borrower
lails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that might
signilicantly affect 1.ender's interest in the Property andfor rights under this Security [nstrument {such as a proceeding in
bankruptey . probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
[hstrument or to enferce laws or regulations), or () Borrower has abandoned the Property, then Lender may do and pay for
whaiever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/for repairing the Properly. Lender's actions can
include, but are not limited to: (a) paying any sums securcd by a lien which has priority over this Security Instrument; (b)

ILLINOIS-Single Family-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
32347 Page Sof 1] Form 3014 1/t



2116746425 Page: 7 of 16

UNOFFICIAL COPY

39121022563

appearing in court; and (c) paying reasonable attorneys' fees Lo protect its inlerest in the Property and/or rights under this

Securitv Instrument, including its secured position ik 4 bankruptcy proceeding. Securing the Property includes, but is not

limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,

eliminale building or other code violations er dangerous condilions, and have utilities turned on or ofl, Although Lender may

take action under this Section 9, Lender does not have Lo do so and is not under any duty or obligation to do so. It is agreed that
"ender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al the Note rate [rom the date of disbursement and shall be payable, with
such intercst, upon notice from Lender to Borrewer requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
<hall nol surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nat, without the express wrillen consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leascheid and the lee title shall not merge unless Lender agrees to the merger in wriling.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases/tohe available from the morlgage insurcr that previously provided such insurance and Borrower was
required to make separaicly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain.coyerage substantially equivalent to thc Mortgage Insurance previously in elfect, al a cosl
substantially equivalent to the cost'to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. I substarsiatly equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
puy to Lender the amount of the separafely designated payments that were due when the insurance coverage ceased o be in
cffect. Leader will accept, use and retain thase payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required Lo pay Borrower any inlerest or earninge o such loss reserve. Lender can no longer require loss reserve paymerts if
Mortgage Insurance coverage (in the amount and forips neriod that Lender requires) provided by an insurer sclected by Lender
again becomes available, is obtained, and Lender requirs separately designated payments toward the premiums [or Mortgage
insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mirlgaze [nsurance, Borrower shall pay the premiums required to
maintain Mortsage Insurance in effect, or to provide a non-refardable foss reserve, until Lender's requirement for Mortgage
[nsiance ends in accordance with any wrilten agreement between Deitower and Lender providing for such termination or until
lermination is required by Applicable Law. Nothing in this Section 17 sifacts Borrower's obligation to pay interest al the rate
provided in the Note.

Martgage Insurance reimburses Lender (or any cnlily that purch=ses the Note) for certain losses it may incur il
Rorrower does not repay the Loan as agreed. Borrower 1s not a party to the Morigage Tnsurance.

Mortgage insurers evaluate their lotal risk an all such insurance in torce’Irom time to time, and may enter into
sereements with other parties that share or modify their risk, or reduce losses. Thesd agreements are on terms and condilions
ihal are satislactory 1o the mortgage insurer and the other party (o parties) to these agrecmeils. These agreements may require
the mortgage insurer (o make payments using any source of funds that the mortgage insurzr may have available (whick may
include Funds obtained from Mortgage Insurance premiums).

As a result of these ugreements, Lender, any purchaser of the Nete, another insurer, any reinsuer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or nught be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the miorigage insurer's fisk.
or reducing losses. If such agreement provides that an aftiliate of Lender lakes # share of the insurer's ns< in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the Property, it the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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restorution or repair is economically feasible and Lender's security is not lessened. During such repatr and restoration period,
[ ender shali have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
10 ensire the work has been completed to Tender's satisfaction, provided that such inspection shall be undertaken prompily.
1ender may pay for the repairs and restoration in & single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicabtc Law requires interest Lo be paid on such Miscellaneous
Procecds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd
(o the sums secured by this Secwrity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediatel before the partial taking, destruction. or loss in value is equal (o or greater than the amount of the sums
secured by this Scetsity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrec.in writing, the sums secured by this Security [nstrument shall be reduced by the amount of the
Miscetlaneous Proceedt pulsiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial laking, destruction; ornss in value divided by (b} the fair market value of the Property immediately before the partial
teking. destruction, or loss in taiue. Any balance shall be paid o Borrower.

In the event of a partial fiking, destruction, or loss in value of the Property in which the fair market vatue of the
Property immediately pefore the ndriial taking, destruction, or loss.in value is less than the amount of the sums secured
immediately before the partial taking, destryction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied (6 1'ic sums secured by this Securily instrument whether or not the sums are then due.

Il the Property is abandoned by Bor/ower. or i, alter notice by Lender to Borrower that the Opposing Party {as
defined in the neat sentence) offers to make an award o settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lenderss wetharized 1o collect and apply the Miscellancous Proceeds either to
restoration or repair of the Property or to the sums seeurzd by this Sccurity Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscell ineous Proceeds or the party against whom Borrower has a right of
action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whither civil or criminal, is begun thal, in Lender's judgment,
conld result in forfeiture of the Property or other material impairmedt of Lender's interest in the Property or rights under this
Security Instrument. Bortower can cure such a default and. if accelerausn has occurred, reinstale as provided in Section 19, by
causing the action or proceeding Lo be dismissed with a ruling that, in 1énder's judgment, precludes [orfeiture of the Property
or other material impairment of Lender's interest in the Property or righis.ur'2er this Security Instrument. The procecds of any
award or claim for damages that are attributable to the impairment of Lender's irterest in the Property arc hereby assigned and
shall be paid w Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the/2roperty shall be applied in the order
provided for in Sectien 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exteasica.of the lime for paymenl or
modification of amortization of the sums secured hy this Security Instrument granted by Lenaer to Boetrower or any Successor
i Tnterest of Borrower shall nol operate to release the Hability of Borrower or any Successors in Ihterest of Borrower. Lender
shall not he required to commence proceedings against any Successor in Interest of Borrower or torefuze-to extend time lor
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ofany demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entitics or Successcrsiin Interest of
Rorrower of in amounts less than the amount then due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees that
Borrower's obfigations and liability shall be joint and several. However, any Borrower who co-signs this Security nstrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signet's interest in the Property under the terms of this Sceurity Instrument; (b} is not personaliy obligated to pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can agree (o exlend, modify, forbear or
make any accommodations with regard to the terms of this Security fnstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obfigations
under this Sceurity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agiees to such release in writing, The covenants and agreements of this Security Instrument shall
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hind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's delault,
For the purpose ol protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
fimited Lo, attorneys' fees, properly inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
lee. Lender may not charge [ees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law whick sets maximum loan charges, and Lhat law is finally interpreted so that the interest
or other toan charges collected or o be collected in connection with the Loan exceed the permitted limils, then: (a) any such
loun charge shall be reduced by the amount necessary Lo reduce the charge to the permitted limit; and (b) any sums already
collected [rom Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choosc to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
arincipal, the reduction will be (reated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waivel ¢f.any right of action Borrower might have arising out of such overcharge.

39121022563

15. Notices.Allnotices given by Borrower or Lender in connection with this Security Instrument must be in wriling.
Any notice o Borrower i sonnection with this Security Instrument shall be deemed to have been given 1o Borrower when
mailed by first class mail aravhen actually delivered 1o Borrower's notice address if sent by other means. Notice to any ouc
Borrower shall constitute notizewwall Borrowers uniess Applicable Law expressly requires otherwise. The notice address shalt
he the Property Address unless Burrower has designated a substitute notice address by natice to l.ender, Borrower shall
promptly notily Lender of Borrowers Change of address. If Lender specifics a procedure for reporling Borrower's change of
address. then Rorrower shall only repaita change of address through that specified procedure. There may be only one
designated notice address under this Sectinly instrument al any one time. Any notice 1o Lender shall be given by delivering it
or by mailing it by first class mail to Lender's 7ddruss stated herein unless Lender has designated another address by notice 10
Borsower. Any notice in connection with this Security Instrument shall not be deemed Lo have been given to Lender until
aclually received by Lender. I any notice required Uy this Secwrity Instrument is also required under Applicable Law. the
Applicable Law requirement will satis(y the correspordingdequirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constraction. This Securily Instrument shall be governed by federai
faw and the Taw of the jurisdiction in which the Property i located. All rights and obligations contained in this Security
Instrument are subject to any reguirements and limitations of Appiizable Law. Applicable Law might explicily or impliaitiy
atlow the parties to agree by contract or it might be silent. but swc!d silence shall not be construed as a prohibition against
agreement by coatract. In Lthe event that any provision or clauseoi dais Securily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Secerity Instrument or the Note which can be given
elTect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gendepshai! mean and include corresponding neuter
waords or words of the feminine gender, {b) words in the singular shall mean apa‘=clude the plural and vice versa; and {c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of thig"security Instrument.

i8. Transfer of the Property or a Beneficial Interest in Borrower. As used (n Lhis Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property. including, but not limited to, those heneficial interests
transferred in a bond for deed, contract for deed, installiment sales contract or €sCrow agreemen, the intent of which is the
ransfer of title by Borrower at a {uture date ta a purchaser.

i all or any part of the Property or any Interest in the Property is sold or transferred (or if Bolrower is not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior written consent, Lenrler may rEquIre
immediate payment in full of all sums sccured by this Sceurity Instrument. However, this option shall nofhe’exercised by
i ender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
seeured by this Securily [nstrument. IT Boreower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
te tight 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Securily Instrument: (b such other period as Applicable Law might specify
for the termination of Borrower's right Lo reinstate; or (¢} enury of a judgment enforcing this Securily Instrument. Those
conditions are that Borrower: (a) pays Lender all sums swhich then would he due under this Security Instrument and the Note as
it no acceleration had ocourred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
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enforcing this Security Instrument, including, bui not fimited lo, reasonable attorneys' [ees, property inspection and valuation
fees. and other fees incurred for the purpose of protecting Lender's intevest in the Property and rights under this Sccurity
[pstrament; and (d) takes such action as Lender may reasonably require 1o assure that Lendet's interest in the Property and
rights under this Security Instrument, and Borrower's obligaion to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; {c)
cerlified check, bank check, Lreasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insurcd by a federal agency, instrumentality or entity: or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleralion under Section 8.

26. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {logether
with this Securily Instrument) can be sold one or more times without prior notice to Borrower. A sale might resull in a change
in the entity (known s the "Loan Servicer"} thal collects Periodic Payments due under the Note and this Security Instrument
and performs othet mertgage loan servicing obligations under the Note, this Security Instrument, and Applicable Lasw. There
alsa might be one oranpre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Louan
Servicer, Rorrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the uddress 1o which pavieris should be made and any other information RESPA requires in connection with a notice of
fransfer of servicing. 15 the Notedig sold and thereafter the Loan is serviced hy a Loan Servicer other than the purchaser of the
Nate. the mortgage loan servicitg obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
[ oan Servicer and are not assumed biv.fi¢ Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor 1ender may zommence, join, or be joined to any judicial action (as either an individual liigant
or the member of & class) that arises froniib< other party's actions pursuant to this Sccurity Instrument or that alleges that the
other party has breached any provision of, or sy duty owed by rcasen of, this Security Instrument, until such Borrower or
| ender has notified the other party (with such natice.given in compliance with the requirements of Section 13) of such alleged
breach and afforded the other party hereto a reasonahle period after the giving of such notice to take corrective action. If
Applicable Law provides a tme period which must e.arse vefore certain action can be taken, that tine period will be deemed
1o be reasonable for purposes of this paragraph. The notics: of acceleration and opportunily to cure given to Barrower pursuant
i Section 22 and the notice of acceleration given to Borrowe! pursuant to Section 18 shall be deemed to satisfy the notice and
opporiunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 2144} Hazardous Substances" are those substances deflined as
toxic or hazardous substances, pollutants, or wastes by Environmeniai Zaw and the following substances: gasoline, kerosene,
other [lammable or loxic petroleumn products, X pesticides and herbicider, volatile solvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmental Law" means fdzral laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; {¢) "Favizonmental Cleanup” includes any response
action. remedial action, or removal action, as defined in Environmental Law; and (dvan "Environmental Condition" means a
condition that can cause, contribuie to, or otherwise trigger an Environmental Cleanup-

Borrower shalt not cause or permit the presence, use, disposal, storage. or reluase of any Hazardous Substances. or
threaten (o release any Hazardous Substances, on or in the Property. Borrower shall no’ dd. nor allow anyone else 1o do,
apything aflecting the Property (a) that is in vielation of any Environmental Law, (b) whica creates an Environmental
Condition. or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates/a cendition that adversely
affects the value of Lhe Property. The preceding two sentences shall not apply to the presence, use, urstariye on the Property of
small quantities of Hazardous Substances Lhat are generally recognized to be appropriate to nerma: residential uses and to
maintenance of the Property (inctuding, but not limited to, hazardous substances in consumer products}.

Borrower shall promptly give Lender sritten netice of {a) any investigation, claim, demand, lawsuil ¢roher action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmentat Condition, including but not limited (o, any spifting,
jcaking, discharge, release o threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property . If Borrower learns, or is notified by any
sovernmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shali create any obligation on Lender for an Enrvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and fender fusther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrament (but not prior to acceleration under Section 18 unless
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Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and
(d) that failure to cure the default on or before the date specified in the notice may resnlt in acceleration of the sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cared on or before the date specified in the notice, Lender at its option may require immediate payment in foll of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrament by
judicial proceeding. Lender shall be entitled to collect all expenses incorred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security
instrument. Borrower shatl pay any recordation costs. Lender may charge Borrower a fee for reteasing this Securily Instrument.
but onty if the [ee is raid to a third party lor services rendered and the charging of the fee is permitied under Applicable Law.

4. Waiver-o, Homestead, In accordance with Illinois law, the Borrower hercby releases and waives all rights under
and by virtue of the 1#ncis homestead exemption laws.

25, Placement f Callateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Betror er's agreement with Lender, Tender may purchase insurance at Borrower's expense 1o protect
Ldnder's interests in Borrower's'eallateral. This insurance may, but need nol, protect Borrower's interests. 1'he coverage that
i ender purchascs may not pay any-claim that Borrower makes or any ¢laim that is made against Borrower in connection with
the collateral. Borrower may later ¢incel any insurance purchased by Lender, but only after providing Lender with evidence
il Borrower has obfained insurance as fequired by Borrower's and {ender's agreement. If Lender purchases insurance for the
coliateral. Borrower will be responsible fortie costs of that insurance, including interest and any other charges Lender may
impose in conneetion with the placement of e tsurance, until the effective date of the cancellation or captration ol the
‘nsurance. The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The costs ol the
insurance may be more than the cost of insurance Boriewer may be able to oblain on its own.

39121022563

BY SIGNING BELOW, Borrower accepts and agreeswoie terms and covenants contained in this Security Instrument
and fpgny Rider executed by Borrower and recorded witly 1t

AL e, 007]

-
' BORROWER - ZACHARY GLENNON Y paTE -

,.f".{ / ﬂ/ V/Z
[t st Dy 11, 202/

~ BORROYER - ARLISE JOHNSTON - DATE -
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STATECGF TV Lo ey &5
COUNTY OF _< gozen de
The foregoing instrument was acknowledged before me this’ ‘—|' Txa.»-ﬂ errt i 2oz L by
37 o W SN k‘_"H (I a0, w3 i [ 3 G“\ "q‘("ll el P I S Chw T

s A 2 Tt e T o i T U P A S S

v Public L ' =5
JEMMIFER REBRIGUEZ Notary Public
Official. S22’

s

Notary Public - State o1 tllinois

- M)’ Commission EXDTFeS Sep 70, 2023 My Commission Expires: 7L = o 2o d 53

individual Loan Originaior: JOHN LATSKO, NMLUS2 I[): 114850
loun Originator Organization: NEWREZ LLC, NML&2.10: 3013
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CONDOMINIUM RIDER

GLENNON
Loan #: 39121022563
MIN: 100754400002956306

THIS CONDOMINIUM RIDER s made this 14TH day of MAY, 202 1, and is
incorporated into and shall be deemed to amens and supplement the Martgage, Deed of Trust or
Seeurity Deed (the "Security Instrument”) of.the. same date given by the undersigned (the
"Borrower") Lo secure Borrower's Note 1o NEWRE?Z LLC (the "Lender") of the same dale and
covering the Property described in the Security Instrument and lecated at:

995 WEST WINDSOR APT. 1E, CHIZAGO, IL 60640
{Property Address]
The Property includes a unit in, together with an undivided intersst 11 the common clements of, a
condominium project known as:
NORTHSHORE CONDO'S ASSOCIATION
{Name of Condominium Project]

(the "Condominium Project™. If the owners association or other entity which acts for the
Condominivm Project (the "Owners Association") holds title to property for the bedetis or use of its
members or shareholders, the Property also includes Barrower's interest in the Ownaars Association
and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Securiiy Instrument, Borrower and | ender furlher covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obiigations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannic Mae/Freddie Mac UNIF ORM
INSTRUMENT
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Documents" are the: (1) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shatt promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
aenerally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, harards
‘acluded within the term "extended coverage," and any other hazards, including, but not
jimited-to, earthquakes and floods, from which Lender requires insurance, then:

(irf.cnder waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly prainium installments for property insurance on the Property: and

(i) Boriawer's obfigation under Seclion 5 to maintain property insurance coverage
on the Property 1¢/dezmed satisfied to the cxtent that the required coverage is provided by
the Owners Associatinm-policy.

What Lender reoaiies as a condition of this waiver can change during the term of
the Loan.

Borrower shatl give Lenijer prompt notice of any lapse in required property
insurance coverage provided by iy taaster or blanket policy.

In the event of a distribution ol property insurance proceeds in lieu of restoration
or repair following a loss to the Property; whether to the unit or to commaon elements, any
proceeds payable to Borrower arc herchy assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or nol then due, with
the excess, il any, paid to Borrower.

C. Public Liability Insurance. Borrow<ér/shall take such actions as may be
reasonahle to insure that the Owners Association mdgitains a public liability insurance
policy acceptable in form, amount, and extent of coverage W Lender,

D. Condemnation. The proceeds of any award or Clainn for damages, direct or
consequential , payable Lo Borrower in connection with any condemnalion or ather taking
of all or any part of the Propesty, whether of the unit or of the common<lzments, or [or any
conveyance in lieu of condemnation, are hereby assigned and shall begaid o Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice toLensier and
with Lender's prior written consent, either partition or subdivide the Property or consent 10

(i) the abandonment or termination of the Condeminium Project, except for
ahandonment or termination required by faw in the case of substantial destruction by fire.or
other casuaity or in the case of a taking by condemnalion or eminent domain;

(it) any amendment to any provision of the Constituent Documents if the provision
is [or the express benefit of Lender:

(iii) teemination of professional management and assumption of self-management
of the Owners Association; or

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNLF ORM
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(iv) any action which would have the effect of rendering the public Tiabitity
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree 10 other lerms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Condominium Rider.

Lok [l ] 1y, #09

[ !
- BORROWER - ZACHARY GLENNONY - DATE -

|
/ : / ;} f ~ - 3 - - .
{{éf%ﬁ? {_’? A iy ./(2{ 707

- BORROWER - ARLISE JOHNSTON - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT

3341 Form 3140 101 (page 3 of 3 pages)



2116746425 Page: 16 of 16

UNOFFICIAL COPY

Fserow File Number: 21 E44959R

EXHIBIT "A" — LEGAL DESCRIPTION

THE FOLLOWING PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS, AND
DESCRIBED AS FOLLOWS:

PARCEL I:

UNIT IE N THE NORTH SHORE CONDOMINIUM ON A SURVEY OF THE FOLLOWING
PESCRIBED REAL ESTATE: LOT 4 IN THE SUBDIVISION OF LOTS 16, 17 AND EAST '/2 OF LOT 18
IN H.J. WAZUIHGFORD'S SUBDIVISION OF 15 RODS SOUTH AND ADJOINING THE NORTH 95
RODS OF THEAAST /2 OF THE NORTHEAST , SECTION 17, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED TO THE DECLARATION OF CONDOMINIUM MADE BY VEGA DEVELOPMENT &
CONSTRUCTION, INC:. RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ASOCCUMENT NO. 0020617588 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN-THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO USE SYORAGE SPACE S-1, A LIMITED COMMON ELEMENT AS
DELINEATED ON THE SURVEY ATTACHZD TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT 0020617588,

(FOR INFORMATIONAL PURPOSES ONLY: 925 '¥EST WINDSOR AVENUE, UNIT 1E, CHICAGO, IL
60640 IS ALSO KNOWN AS 925 WEST WINDSOR AVENUE, APT 1E, CHICAGO, IL 60640}

BEING THE SAME PREMISES CONVEYED UNTO ZACHEARY GLENNON, BY VIRTUE OF
WARRANTY DEED FROM BRIAN CARMELENGO, AN UNM ARRIED MAN, DATED JUNE 24, 2006,
RECORDED JUNE 30,2006, IN INSTRUMENT: 0618144028.

PARCEL iD: 141722202410061



