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This Tnstrument Prepared By:
Val Gerlach

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To:
GUARANTEED RATE, INC.
4410 N. RAVENSWOOD RVE,
CHICAGO, ILLINOIS 60640

Loan Number: 475116335 (Space Above This Lina For Recording Data)

MORTGAGE

MIN: 100136399029217591 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of (his document a ‘e defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of worcs used in this document are also provided in Section 16.

(A) “Security Instrument' means this document, which suzed  APRIL 9, 2021 , together
with all Riders to this document.
(B) "Borrower'is JASCN SHIFFMAN AND LAURA S SHiFrMAN, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrament

(C) "MERS" is Mortgage Electronic Regjstration Systems, Inc. MERS is a separite corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgayee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an address a7.d te’ephone number
of PO, Box 2026, Flint, ML 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION otgenized
and existing vnder the laws of DELAWARE .
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated  APRIL 9, 2021
The Note states that Borrower owes Lender EIGHT HUNDRED STXTEEN THOUSAND AND 00/100
: Dollars (U8, $ 816,000.00 ) pluas interest,
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Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2051 .

) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Tnstrument, phus interest.

(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]: : :

[] Adjustable Rate Rider Planned Unit Development Rider
[ Belicon Rider [ Biweekly Payment Rider

[] 1-4T#mily Ridex [] Second Home Rider

[] Condegaium Rider [X] Other(s) [specify]

Fixed Interest Rate Rider

() "Applicable Law" means af centrolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (Uit aave the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, 2 Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Propesty” by a condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" means any trantfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through (n el etronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a finaurial institution to debit or credit an account, Such term
inchudes, but is not limited to, point-of-sale transfers, antoiuatd reller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(L) '"Escrow Items" means those items that are described in Sectior '3

(M) "Miscellaneous Proceeds" means any compensation, settlement. 2ward of damages, or proceeds patd by any
third party (other than insurance proceeds paid under the coverages descrited 1v Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any pe<t £ the Property; (iii) conveyance in
Liew of condemnation; or (iv) misrepresentations of, or omissions as to, the valui: awd/or condition of the Property,
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayz.iert of, or default on, the Loan.
(0) "Periodic Payment"' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. 82601 et seq.) #ud 53 implementing
regulation, Regulation X (12 C.R.R. Part 1024), as they might be amended from time to time, e=-iup), additional or
successor legislation or regulation that governs the same subject matter, As used in this Security ‘astrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related morigage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannle Mae/Fraddle Mac UNIFORM INSTRUMENT - MERS DocMayic CRomme
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lendet's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Cook

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 04-15-204-028-0000

which currently has the address of 1849 Trails Edge Dr
[Streef]
NORTHBROOK , Minois 600862 ("Property Address™):
(City] [Zip Code)

TOGETHER WITH all the improvements now or beteafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Tnstenment, All of the foregoing is reerréd to in this Secarity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title o the ‘aterests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (is r.ominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inciuding, b= not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inchiding, but not Fmited to, releasing and canceling
this Security Iastrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed anrt o5 the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encmabrauces of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DocMagic €forms
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principat of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Secaxity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institation whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payrient. arc deemed received by Lender when received at the location designated in the Note or at such other
Tocation as me; s designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any prym:nt or partial payment insufficient to bring the Loan current, withont waiver of any rights
hereunder or prejudice t its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payrénts at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, ther. Linder need not pay interest on unapplied funds. Lender may hold such unapplied funds
wntil Borrower makes payment to kzing the Loan current, If Borrower does not do so within a reasonable period of
time, Lendex shall either apply suck fads or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal baleuce under the Note immediately prior to foreclosure. No offset or elaim
which Borrower might have now or in toe future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrumer't o performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender $hall be applied in the failovring order of prioity: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under S=cticn 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remainisg svaounts shall be applied first to late charges, second
to any other amounts due uader this Security Instrument, and hed *2 reduce the principal balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent ¢+ iodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to tae delinguent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any psyuient received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each paymen' can b¢ paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more 'z dic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to-ar;; propayment charges and then
a¢ described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Petiodic Paymerts ¢ 2ne under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of smounts due for: (2} taxes and
assessments and other items which can attain priority over this Security Instroment as a lien or encumUrzacs on the
Property; (b) leasehold payments ot ground rents on the Property, if any; (c) premiums for any and il inctance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Buirower
 to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Commaunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item, Borrower shall promptly furnish to Lender ali notices of amounts to be paid
under this Section, Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or ali Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at ary time. Any such waiver may only be in writing. In the event of such waiver,
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Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as to any or all Bscrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lendér iay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time spe2ified under RESPA, and (b) not to exceed the maxinum amount a lender can reguire under RESPA,
Lender shall eramate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow %ien's or otherwise in accordance with Applicable Law.

The Funds shal’ ae held in an institution whose deposits ate insured by a federal agency, instrumentality, or
entity (including Lencer, 1t Tender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply (he Fruds to pay the Escrow Items no Iater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bsctow Items, unless Lender pzys Sorrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemeni is mn2= in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrywer any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be jaic on the Funds. Lender shall give to Borrower, without charge, an
anmual accoonting of the Funds as required by RESPA.

If there is & surplus of Funds held in escrow, s defined under RESPA, Lender shall account to Borrower for
ihe excess funds in accordance with RESPA. If there is 2 snv:tage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower 2s required by RESPA, and Borrawer shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no mor: thar. 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall LotiZy Borrower as reguired by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency j= secordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrumient, Le=2r shall promptty refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ZrGs, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehola parinests or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, Zorihe extent that these items
are Bscrow Items, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instumerz wuless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabli to Lander, but only
s0 long as Borrower is performing such agreement; (b) contests the lien in good faith by, ot Jefads against
enforcement of the Lien in, legal proceedings which in Lender's opinion operate to prevent the enforcemsust-of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secores from.th- inolder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, I Lender
determines that any part of the Property is subject o a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Botrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UMIFORM INSTRUMENT - MERS DocMagic €Fzrmns
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including, but not limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (including dednetible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification setvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

Tf Rozrorver fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's opticirand Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Pror:rty, or the contents of the Property, against any risk, hazard or lisbility and might provide greater
ot lesser coverage thinvas previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significarily xceed the cost of insurance that Bortower could have obtained, Any amounts disbursed
by Lender under this Section 3 <hall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the *¥ote rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrewer tequesting payment. _

All ingurance policies required by Zender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clanse, and shail nare Lender as mortgagee and/or as an
additional loss payee. Lender shall have th right to hold the policies and renewal certificates, If Lender: requites,
Borrower shall prompily give to Lender all recsip's ~7 paid premiums and renewal notices. I Borrower obtaing any
form of insurance coverage, not otherwise requirca by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and sball iame Lender as mortgagee and/or as an additional loss
payee,

Tn the event of loss, Borrower shall give prompt notica £5 ie insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lenser-and Borrower otherwise agree in writing, any
insurance proceeds, whether or ot the underlying insurance was resui’ 2d by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to ho'd such insurance proceeds until Lender
has had au opportunity to inspect such Property to ensure the work has be=n couipleted to Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may diskarve proceeds for the tepairs and
restoration in a single payment or in a series of progress payments as the work is ceiap'oted, Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance procesds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjustexs, or other third parties,
retained by Borrower shatl not be paid out of the insurance proceeds and shall be the sole oblization of Borrower.
T the restaration or repair is not economically feasible or Lender's security would be lessened, tha insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any availabie insurance ¢ann and
related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance caisier has
offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin when the
notice is given, In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiurs paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether ar not then due,
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6. Occupancy. Borrower shall occupy, establish, and nse the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuat to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deteriorati<a ur damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for svn purposes. Lender may disburse proceeds for the repairs and restoration n a single payment or in
a series of progrese pa ments as the work is completed. If the insurance or condemnation proceeds are not sufficient
10 tepair or restore liie Croperty, Borrower is ot relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent mzy n.ake reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the intésior of fhe improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an intetior insperiie-i specifying such reasonable canse.

8. Borrower's Loan Applicatiop. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities actiny at ths direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate fufo'mation or statements to Lender (or failed to provide Lender with
material information) in connection with the/Low. Material representations include, but are not limited to,
representations concerning Borrower's occupancy . iue Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Frop-ciy and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreemeni: coptained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender'sinterest ir. the Property and/or rights under this Security Instrument
(such as a prooteding in bankruptcy, probate, for condenmatica r: forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws oi re;ulations), o (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or aypropriate to protect Lender's inferest in the
Property and rights under this Security Instrument, including protectiug and/+zassessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bu: are ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing 7 court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Securily Insument, incloding its secured
position in a bankruptcy proceeding. Securing the Property includes, bt is not limites 1o; #utering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from piocs, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lenrz= may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to dc so. 't is agreed that
Lender incurs no liability for not taking any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower se<uad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement ard ~aall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. _

If this Security Instroment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
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Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately desiguated payments toward the premiums for Mortgage
Tnsurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender, If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately desigrated
payments that were ue when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverageun the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes avaiible, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insucapce, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make (ep:rately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums requir<a ¢ maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement fo: M« ztgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such te.mination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation *o pay interest at the rate provided in the Note,

Mortgage Insurance reimbusaés Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as ~gresd. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evatuate their tctal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or ‘moJify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgag(: insurér and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to nia i payments using any source of funds that the mortgage insuret
may have available (which may include funds obtained tron: Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchoger-of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (dzerdy or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Monznge Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement ric'ides that an affiliate of Lender takes a ghare
of the insurer's risk in exchange for a share of the premiums paid 10 ‘pe-insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Burrower to any refund.

(b) Any such agreements will not affect the rights Boxrower has - if any - yi'h respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights inay include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insviance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Laspravie premiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are herely aspigned to
and shall be paid to Lender.

If the Property is demaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repait and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propetty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise ageee in writing, the sums secured by this Security Instrument shail be reduced
by the amoent of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immeiately before the partial taking, destruction, or loss in vatue divided by (b) the fair market value of the
Property imme iat :lv before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event Jf » partial taking, destruction, or loss in value of the Property in which the fair market valve of
the Property immedizely before the partial taking, destruction, or loss in value is less than the amonnt of the sums
secured immediately before ‘iie partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Miscedaupsus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due,

It the Property is abandoned b Pcrrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to paake an award to settle a claim for damages, Borrower fails to respord to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration ot repair of the ¥eaverty or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the ‘hir. zarty that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regiud to Miscellaneous Proceeds.

Borrower shall be in default if any action or procreding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or otiiex raterial impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure sohva defalt and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeing 12 be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material umyament of Lender's interest in the Property or
tights under this Security Instrument, The proceeds of any award ox ciaim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and she'i be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repar of ths Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Bxtenrion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Leuder to Borrower or amy
Successor in Interest of Borrower shall not operate to release the Liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Yiitevest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums seomed Ly this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bricnwer. Any
forbearance by Lendet in exercising any right or remedy including, without Jimitation, Lender's ccoeptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the awecni then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Tnstrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Tnstrument or the Note withont the co-signer's consent,
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Subject to the provisions of Section 18, any Successr in Interest of Botrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.,

14. Loan Charges. Lender may charge Borzower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Insirument,
including, but not limited to, attorneys' fees, property inspection and valvation fees. In regard to any other fees, the
absence of express authority in this Secarity Instrurnent to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee, Lender may not charge fees that are expressly prohibited by this Security
Instrumer or by Applicable Law,

If the Loda is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other Jvan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such tosn charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums aircady collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to tmeie s refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund raduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not - prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct pavioedt to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connectiop with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or Wner ssally delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitutz jiotice to all Barrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Property Audross unless Borrower has designated a substifute notice
address by notice to Lender, Borrower shall promptly notifyy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrowet' s change of adtrecs then Borrower shall only report a change of address
through that specified procedure. There may be only one des.gratd potice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it ¢ by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in comnection
with this Security Instrument shall not be deemed to have been given to Lenger until actually received by Lender,
I any notice required by this Security Instrument is also required unde: Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Insraent.

16. Governing Law; Severability; Rules of Construction. This Security Insicrment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights ind-wbligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law.. Applicable Law might
explicitly or implicidy allow the parties to agree by coniract or it might be silent, but such siience shall not be
construed as a prohibition against agreement by contract. Tn the event that any provision or clause of this Secarity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of uhis Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include coireejonding
nenter words or words of the ferinine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Interest in
the Property" means any legal or beneficial iterest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail
have the 7izht to have enforcement of this Security Insirument discontinued at any time prior to the earliest oft (2)
five days befrsc sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Lav/ m' ght specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Secutity Instrimmint. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security [striment and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements, (¢} pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attoineys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in 42 Property and rights under this Security Instrament; and (d) takes such action as
Lender may reasonably require.to sisure that Lender's interest in the Property and rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under App.icable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the followiig farms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier’s clier, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrurentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument an; obiigations secured hereby shall reain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice +f Jzievance. The Note or a partial interest in the Note
(together with this Security Instrament) can be sold one or morc ez without pior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") tnat cXects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, aud Applicable Law. There also might be one or more changes %1 ihe Loan Servicer unrelatedto a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be giver. writtza notice of the change which will
state the name and address of the new Loan Servicer, the address to which payirnis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. ~Ifine Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortga: e ican servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to asuccessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to auy judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions purswant to this Security Justrumant or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security “us‘rament,
until such Borrower or Lender has notified the other party (with suchnotice given in compliance with the reqpiceinents
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and Iaws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

-(¢) "Bnvironmental Cleanup” includes amy response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition thai can cause, contribute to, or
otherwise trigger an Bnvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten = release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anyhing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Eavironment-i Condition, or (c) which, due to the presence, use, or release of a Hazardons Subsiance, creates a
condition that ‘ad» ersely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, o iforage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to neramal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in copsumes products).

Borrower shall promut} zive Lendet written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regriaiory agency ot private party involving the Property and any Hazardous Substance
or Environmental Law of which Boirewer has acmal knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discheige, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use ov.release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified hy sy governmental or regulatory authority, or any private party, that
any removal or other remediation of any Haza-dear Substance affecting the Property is necessary, Borrower shall
promply take all necessary remedial actions in accor dance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleaoup.

NON-UNIFORM GOVENANTS. Borrower and Lzufer forther covenant and agree a3 follows:

22. Acceleration; Remedies. Lender shall give noune iz Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Yis-ument (but not prior (o acceleration under
Section 18 unless Applicable Law provides otherwise). The notice €=k specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the dr.«e ihe notice is given to Borrower, by
which the default must be cured; and (d) that faiture to cure the defauls on o~ before the date specified in the
notice may result in acceleration of the sums secured by this Security Inssumnent, foreciosure by Jjudicial
proceeding and sale of the Property, The notice shall further inform Borrower of #ie right to relnstate after
acceleration and the right to assert in the foreclosure proceeding the non-existenc: of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or bofore the date specified
in the notice, Eender at its option may require immediate payment in full of all soums secur<a vy this Security
Tnstrument without further demand and may foreclose this Security Instrument by judicial prossoiing, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Sectica 22, tacluding,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Jevurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead, Tn accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws. -
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25, Placement of Collateral Protection Insarance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’ s
interests. ‘The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agresment. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Botrower' s total outstanding balance or obligation. The costs of the insuxance may be more than the cost
of insuramic Forrower may be ghle to obtain on its own.

BY SIGNIN‘3 BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and i» any Rider executed by Borrower and recorded with it.

WAV~ ] S,

Jagon' Shiffman -Burrower Laura 8 Shiffman -Borrower
Witness “Witness
ILLINOIS - Single Famlly - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT - MERS DocHagic EFomny
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[Space Below This Line For Acknowledgment]

ppc
State of ﬁgﬁiﬁ,’!}ﬂm %MM )
D) .
County of S0k~ W )

}

b Sl -Fhrar_ sorary

(here give name of officer and his official title)

certify that

Jason Shiffman AND Laura S Shiffman

(name of grantor, and if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to be tie-sride person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in person, #ud ackmowledged that he (she or they) signed and delivered the instrament
as his (her or their) free and voluntary act, for the uses and purposes therein set forth.

Dated: APRIL 9, 2021

Dekia J Calliste-Johnigon

g NOTARY PUBLIC
kG g&  State of New Jersay &
(2 . 5/ D # 50107455 (S matare of officer)
T LA 77 My Commissicn Expires
S June 24, 2024

{Seal)

Loan Originator: JD Cortese, NMLSR ID 8B862
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203416335

FIXED INTEREST RATE RIDER

Date: APRTL 9, 2021
Lender: GUARANTEED RATE, INC.

Borrower(s): Jason Shiffman, Laura S Shiffman

THiS FIXED INTEREST RATE RIDER is made this  2th  day of BPRIL, 2021
and is icesporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Scorcity Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") (n sezure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
GUARANTEED Ra.F, INC.
(the "Lender"). The Serusity Instrument encumbers the property more specifically described in the Security
Insteument and located 2.

1849 Traili Edge Dr,. NORTHBROOK, ILLINOIS 60062
{Property Address]

ADDITIONAL COVENANTS, Ir-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuvtle: covenant and agree as follows:

A. Definition { E ) "Note" of the S;curity Instrument is hereby deleted and the following
provision is substituted in its place in the Security In;trument:

{ E ) "Note" means the promissory note signed by tae Uorrower and dated ~ APRIL 9, 2021

The Note states that Borrower owes Lender EIGHT HUI'DPD SIXTEEN THOUSAND AND 00/100
Dolars (U.S. $ 816, 000,00

plus interest, Borrower has promised to pay this debt in regular Peciodic Payments and to pay the debt in

full not later than MAY 1, 2051 attherazof 2.875 %,

BY SIGNING BELOW, Borrower accepts and agrees to the terms ana covesants contained in this Fixed
Interest Rate Rider.

M/W ‘ﬂﬂ[lo?,\ @%WJ%W 4_/”4/202./

Borrowerajlas'on Shiffman Date rower Laura § Shiffman Date

ILLINOIS FIXED INTEREST RATE RIDER Docka
ILFRADR 09/03/19 gic oM
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Loan Number: 203416355

1849 Trails Edge Dr
- APN: 04-15-204-028-0000

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this oth day of
APRIL, 2021 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Botrower's Note fo GUARANTEED RATE,

INC . N DELAWARE CORPORATION
(the "Len7ar") of the same date and covering the Property described in the Security Instrument and located at:

1849 Tralls Edge Dr, NORTHBROOK, ILLINCIS 60082
[l‘ropextyAddress]

The Property includeZ, tut is aot limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITICNS wD RESTRICTIONS OF RECORD

(the "Declaration”). The Property is a part of a planned (mi: dzvelopment known as

Park Place Estates of Norihbrook
Mame of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's interest in the homesviers association or equivalent
entity owning or managing the common areas and facilities of the PUD (the “Ow.iere Association") and the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the Securiiy. Instrument,
Borrower and Lender further covenant and agree 4s follows;

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under ths ™UD's
Constituent Documents. The “Constituent Documents” are the (i) Declaration; (if) articles of incorpuration,
trust instrument or any equivalent docurnent which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. Solong asthe Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Faml_:y
Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
Joss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly preminm installments for property
insurance on the Property; and (if) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Asscciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the mrater or blanket policy. ‘ :

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to ths P.ogerty, or to common ateas and facilities of the PUD, any proceeds payable to Botrower are
hereby assigred -od shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instram(ni, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabill.v-insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association ruaintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemmation or other taking of all or any part of the Property
or the common areas and facilities of the FUT, «i for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proteeds shall be applied by Lender to the sums secured by the
Security Instroment as provided in Section 11

E. Lender's Prior Consent. Borrower shall no?, ~xcept after notice to Lender and with Lender's
prior written consent, ejther partition or subdivide the Ixoyerty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or terminador: r:quired by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by ~oudemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if (ne provision is for the express benefit of
Lender; (i) termination of professional management and assumption of self management of the Owners
Association; or (iv) any action which would have the effect of renderirg ‘o public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedles. If Borrower does not pay PUD dues and assessments when due, fien Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additicral deht of Boxrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payrient, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, wiia “aerest,
upon notice from Lender fo Borrower requesting payment,

MULTIGTATE PUD FIDER - Single Farmi P e—
Fannie MaefFrodde Mac UNIFORM INSTRUMENT Bocklagle
Fom 315¢ 1/0% Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PFUD
Rider.

W//\\/ - (Seal) j%%zw" (Seal)

Jast‘m Shiffman -Borrower Laura S/ Sﬂiffn{aﬁn -Borrower

MULTISTATE PUD RIDER - Single Famil DocMagic €FRommg
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EXHIBIT A
Order No.:  SC21001296

For APN/Parcel ID(s): 04-15-204-028-0000
For Tax Map ID{s):  04-15-204-028-0000

PARCE\. 1:

LOT 36 IN PAR\ FLACE ESTATES OF NORTHBROOK, BEING A SUBDIVISION IN THE NORTH
HALF OF SECTION.15, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK/COUNTY, ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEMENT FOF. THIE BENEFIT OF PARCEL 1, AFORESAID FOR INGRESS
AND EGRESS AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
EASEMENTS AND RIGHTS FOR PARK PLACE ESTATES OF NORTHBROOK DATED MAY 14, 1993
AND RECORDED MAY 17, 1993 AS DOCUMENT 93366707 MADE BY PARK PLACE ESTATES OF
NORTHBROOK LIMITED PARTNERSHIP OVER THE FOLLOWING DESCRIBED LAND:

LOTS 45 AND 46 (ALSO KNOWN AS QUTLOTS C AND DY iN-PARK PLACE ESTATES OF
NORTHBROOK SUBDIVISION, BEING A SUBDIVISION IN T+ E NORTH HALF OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCI™AL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

PARCEL 3:

A NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 AFORESAID FOF. INGRESS
AND EGRESS TO AND FROM THE EMERGENCY FIRE LANE EASEMENT AS CREAZED BY
DECLARATION OF EASEMENT DATED MAY 14, 1893 AND RECORDED MAY 19, 199325
DOCUMENT NUMBER 93366643 OVER, ACROSS THE FOLLOWING DESCRIBED PROFZFTY:

A 20 FOOT STRIP OF LAND IN THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE INTERSECTION OF THE WEST LINE OF THE NORTHEAST 1/4 OF SAID
SECTION 15 WITH THE SOUTH LINE OF THE NORTH 5 CHAINS OF SAID NORTHEAST 1/4 OF
SECTION 15; THENCE SOUTH 88 DEGREES 59 MINUTES 39 SECONDS EAST ALONG THE LAST
SAID SOUTH LINE 19.21 FEET TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH 88
DEGREES 5¢ MINUTES 39 SECONDS EAST ALONG THE LAST SAID SOUTH LINE 20.79 FEET;
THENCE SOUTHEASTERLY 436.29 FEET ALONG THE ARC OF A CURVE CONVEX
SOUTHWESTERLY WITH A RADIUS OF 630.00 FEET (THE CHORD OF SAID ARC BEARING
SOUTH 34 DEGREES 53 MINUTES 30 SECONDS EAST 427.63 FEET), THENCE SOUTH 54
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EXHIBIT A

{continued)

DEGREES 43 MINUTES 52 SECONDS EAST TANGENT TO THE LAST SAID CURVE 119.81 FEET
TO A POINT OF CURVE THENCE SOUTHEASTERLY 153.56 FEET ALONG THE ARC OF A CURVE
CONVEX NORTHEASTERLY WITH A RADIUS OF 410.00 FEET TO A POINT OF REVERSE CURVE
(THE CHORD OF SAID ARC BEARING SOUTH 44 DEGREES 00 MINUTES 05 SECONDS EAST
152.66 FEET); THENCE SOUTHEASTERLY 391.38 FEET ALONG THE ARC OF A CURVE CONVEX
SOUTHWESTERLY TANGENT TO THE LAST SAID CURVE WITH A RADIUS OF 850.00 FEET (THE
CHORD 4 SAID ARC BEARING SQUTH 46 DEGREES 27 MINUTES 45 SECONDS EAST 387.93
FEET); THEMCE SOUTH 33 DEGREES 21 MINUTES 51 SECONDS WEST 20.03 FEET THENCE
NORTHEASTERLY 399,54 FEET ALONG THE ARC OF A CURVE CONVEX SOUTHWESTERLY
WITH A RALISSOF 870.00 FEET TO A POINT OF REVERSE CURVE (THE CHORD OF SAID ARC
BEARING NORY!14& DEGREES 25 MINUTES 40 SECONDS WEST 396.03 FEET); THENCE
NORTHWESTERLY 145.07 FEET ALONG THE ARC OF CURVE CONVEX NORTHEASTERLY,
TANGENT TO THE LAST SAID CURVE WITH A RADIUS OF 390.00 FEET (THE CHORD OF SAID
ARC BEARING NORTH 34 DEGREES 00 MINUTES 05 SECONDS WEST 145.22 FEET), THENCE
NORTH 54 DEGREES 43 MNUTES 52 SECONDS WEST TANGENT TO THE LAST SAID CURVE
119.81 FEET TO A POINT OF ZURVE; THENCE NORTHWESTERLY 455.89 FEET ALONG THE ARC
OF A CURVE CONVEX SOUTHW=STZRLY TANGENT TO THE LAST SAID LINE WITH A RADIUS
OF 650.00 FEET (THE CHORD OF 5£i0, ARC BEARING NORTH 34 DEGREES 38 MINUTES 18
SECONDS WEST 446.61 FEET) TO 1% P OINT OF BEGINNING IN COOK COUNTY, ILLINOIS.



