UNOFEFICIAL COPY

lllinois Anﬁ'Predatory Doc#. 2117242049 Fee: $98.00
Lending Database ook Gty Gk
Program Date: 06/21/2021 09:57 AM Pg: 1 of 19

Certificate of Compliance

Report Mortgage €rand
844-768-1713 ¢
A02/~10i 5S¢

The property identified as: PIN: 24-03-128-044-0000

Address:

Streot: 4649 W B8TH PL

Street line 2:

City: HOMETOWN State: IL ZIP Code: 60458

Lender; Fairway independent Mortgage Corporation

Borrower: Robert Ramirez, Denise M Roa

Loan / Mortgage Amount: $144,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds fo 7erurd a residential

mortgage secured by this property and one or more additional properties, and if applicable, a simula: evusly dated
HELOC.

Certificate number: 7834273B-DDAB-47D4-8469-3463835DAB29 Exaecution date: 6/3/2021
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ALL OR PART OF THE I’URCHASE FRILY OF THE PROPERTY IS PAID FOR o
o WITH TBE MO;“'E,"A IOAN'Ei).

PURCHASE MONEY
MORTGAGE

DEFINI'I‘IONS -

"Werds used in mnlﬂple sections of thls dncament are defined below and ‘othér words are deﬁned in’
.Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the lmge of wol'ds u.:ed i this documeut are
-alsoprovidedln Secﬂon 16. . o
© (A) "Security Instrument” means this documem which is dated JIN?. 03 2021 T,
" together with all Riders to this documem _ : ;
(B) "Borrower"is " ' :
RCERT mmz A‘N) mmsn M HDA I-IJSBPND AND WIIE

Borrower ls the mongagor under this Secunly Instrument, - :
(C) "MERS" s Morigage Electronic Registraion Systems, Inc. MERS isa separate corpmhon ﬂmt is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and ulepllone number of P.0. Box 2026, Flmt Mi 48501- 2023 tel. (888) 879-MERS.

6340504038
. |LLINO|S Singie Family Fannle Mae/Freddie Mac UNIFGRM msmumem wm-x MERS . Form 3014 1101
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(D) "Lender"is S ‘ : :
: F:;.m mm MATICN :

o _Lenderlsa CIEPCRA’I‘IQJ oo
: ‘organlzedandemnngunderthelawsof m SIME OF 'IEXAS
7 Lender'saddress s o
7 4201 MARSH L2NE, CRROLLTON, TX 75007 - o
- (E) "Note" means (ke promissory node slguedbyliorrowerand daled JmE 03 2021 S

" . The:Note states that Borrower owes Lender :

QN EXNDRED FORTY FOCR u:msma '& nojloo B

- Dollan. (l' S 8144 000 00 ) plus mterest Bormwer lns pmmlsetl io pay Ihis debl in regular : -

' Periodic Fayrieits and o pay the deht in full wot later than ' JULY 01, 2051 o .
(F) "Propen, u-:ms lhe pmperly thal is descrihed below under tlle headlng 'Transfer of Righis in the
. Property,”. ‘
© "Loan" ‘means ﬂ'e r'ebt evidenced hy the Nole plus mteresl any prepayment charges and late charges
due under the Note, o=.. il sums due under this Security Instrument, plus interest, = o
© . (FI) "Riders" means all Rider to *llis Secnrity Inistrument that are execuled hy Borrower The following o
“Riders aréto he execule(l by B2 JTower [check hox as applicable] S s

| Adjustable Rale Rlder e Cmdomininm Rider == Secoml Home Rider _
BalloonRider .~ - LI Planncd Vnit Development Rider [ 1-4 Family Rider
VARider = [ IBiweeklyPaywentRider - - = - .
DOlher(s} [speclfy] R~ ol :

o E(I) "Apylicable Law" means all contro]ling appurmn fetlernl state nnd local stamtes, regulalions,

" ondinances and admisiistrative rules and orders {thax have e effect nf law) as wel! a all appllcable filal
non-appealable judicial opinions. - .

"(¥) "Community Association Dues, Fees, and Assmments" maans all dues, fees, assessmenls and other
charges that are imposed or Bosrower or. lhe Pmperty by a r:.ndomh:ium association, homeowners
.agsoclation or simflar organization, .

® "Electronic Funds Transfer" means any transl‘er of fnnds othv e a iransacﬂon orlginaled by
check, draft, or similar paper instrament, which is initiated through an Gaselronic terminal, telephonic
_'lnsimment ‘computer, or magnetic tape so as (o order, imstruct, or authorize a Zmoicial institution to debit
~or credit an account. Such term includes, but is not limited to, poini-of-sale irz nsfers, automated teller

rtachine transactions, transfers iniuated hy leleplxone wire Iramfers. and auton, a.ed clearinghouse
 transfers. ‘
(L) "Escrow ltems" means those items lhat are described in Secﬁan 3. o AN ‘
.V "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or r.;orwla pald

-by any third paﬂy {other than instrance proceeds paid under the coverages described In Section 5) Zov: (i)
" damige to, or destriction of, the Property; (ii) condemnation or other iaking of all or any part o th:
Property;. (i conveyance in lien of condemnaﬁun or [iv) misrepresemﬂﬂons of, or omlssions as to uhe
value and/or condition of the Property. : '
(N} "Mnrtgnge lnsnrance" means imurance prolecﬂng Lender agalnst lhe nonpaymenl of or default on,
. the Loan. -

(0) "Pe,riodlc Payment" means the regularly sclledule(l amount due for @ principal and inlerest lmder the
Note, plus (if) any amounts under Section 3 of this Security Instrument. :
(@) "RESPA" means the Real Estate Settfement Procedures Act (12 U.S.C. Section 2601 et seq) and its
implementing regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to

tlme, or any addiliona! OF SUC0essor legislatiun or regulaﬁnn ihat govems the same suhject matter. As used
B + 6340504038
' iLI..INOIS Single Famlly Fannle Mae{Fraddre Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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R 'in this Security lutrument ”RESPA" refers to aIl requuemerrls and reslricﬁons ﬂlat are imposed in regartl B

‘10 a "federally related mor{gage loan" even if the Loan does not qualify ;2 "fedemlly related mortgage
Joan" under RESPA. . - = ..

; ‘{Q) "Syccessor in lnterest of Borrower" means any party ihat has Iaken tiIIe to the Propel‘ty wilether or

. ot ﬂlﬂl parly has assumed Borrower s obljgahons umler Ihe Note and!or ihis Securi!y Inslrnmenl.

- '-TRANSFER OF RIGHTS N THE PROPERTY

-+ mofiflations.

- This Security Instrament secures to Lender: (1) the. myayroem of the Loan, and all renewals extensmns and
of the Note. and (i) the perfonnance of Borrower ] covenants ami agreements umler .
Secuity | lnstrument and the Note. For this purpose, Borrower does hereby morigage, grani and convey

3 ;lo MEKS (solely as nominee for Lender aml Lender's successors and assigns) and fo the SuCCessors and o

_ _assigns of. mERS the follomng descnbed property localed In Ihe Coumy of

ST INmPP:"ordIngJurisdictlon] Lo o
"'VSEEIML“EWQMIWMWMMAMWMM_

Parcel ID Number: S

24-03-128-044-0000 . - ‘ ) . - Sl [
which cumnﬂyhasthe addresr of 4649 W 88'1‘.[-1 A iSlreetl
- HOMETTORN 7 il linols €4 35 mc«m ("Properly Address")

TOGETHER Wl'I'H al! the unprovemenis now or k.sr'a"'er erecleﬁ on the property, and all
. easements, appurtenances, and fixtures now or hereafler a part 27 the properly "All replacements and

 additions ‘shall ‘also be covered by this Security Instrusient, ‘All of fiie Toregoing is veferred to in this
Security Enstrument as the “Property.” Borrower understands and agres< (b= MERS holds oaly legal tide
to the interests granted by Borrower in this Security Instrument, bat, if neosiary to comply with law or
custon, MERS (as nomines for Lender and Lender's successors and asslgns) bs e right: 1o exercise any
- or all of those interests, inclnding. but not Yimited to, the right to foreclose and :ell the Property; and to
* take any: action requlred of Lender including Imt noi lmnled to, releaslng and curding this Secluity
- Instrument, -

' BORROWER COVENANTS lhat Borrower is lawfuiiy seised oi‘ the estate hereby conr f"" and hias
the right to morigage, grant and convey the Property and that the Property is unéncumbere<, mept for
- encumbrances of record, Borrower warrants and will defend generally the tille to the Pmperly agamt aII
clatms and demauids, subject (o any encumbrances of record. .

- THIS SECURITY . INSTRUMENT combines uniform covenan!s for naﬂoual use and non-unilurm.
‘covenauls wiih limited vanaﬁons by jmisdlcﬂon fo consﬁmle a uniform securiiy l:lslmmen{ coverlng real
pmperty Lo
UNIFORM COVENANTS Borrower and Lender eovenant and agree as fo[lows

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Ckarges, and Late Charges
Borrower shall pay when due the principa) of, and inferest on, the debl evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fands for Escrow Fems

- 2 o - 6340504038
ILLINOIS Singie Famlly - Fannie MaelFreddIe Mac UNIFORM INST RUMENT WITH ME!S Form 3014 1{01
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- pnrsnant to Sectlon 3. Payments due under the Note and this Secm‘:ty lnstrument shall he tnade in U S
- currency. However; if any check or other instrument received by Lender as payment under the Note or this
- Secarity Instrament is returned to Lender nnpa:d Lender. may require thal any or all subsequent paymenis

-, "due wiider the Note and this Secumy Instrament be made in one or more ‘of the. followlng foims, as

. selected by Lender: () cash; (b) momey .order; (c) certified check, bank cheéck, "treasurer’s check or
*cashier's check, provided any such check s drawn upon an’ institution whose depos:ls are insured hy a
. federal agency, instrumentality; or entity; ‘or (d) Electronjc Funds Transfer. = .
7 Payments are deemed received by Lender when received at the location deﬂgmted in t]le Note oral
- such other location as  may be designated by Lender in accordance-with the notice. pmvislons ‘in Section 15.
" Lender: TRy Tefiir any payment or partial paymenl if the paymenit ot ‘partial payments are insufficient to

- brivg the Loan curvent, Lender may accept any payment or partial payment {nsufficient to bring the - Loan
. current. without waiver of any rights hereunder or prejudice to fis rights to refuse such payment orparlia!

. payment; in the future, but Lender is not: ohhgated to apply such payments at the- time such paymienis are
~ accepted, i earh Periodic Payment 1s_applied as of is scheduléd diie date, then Lender need-not pay

" interest il wiaptied funds. Lender may hold such uriapplied fuiids dnti] Borrower makes payment fo bring .. -

" the Loan curreni. ¥ Savower does ot do so within a reasonable period of time, Lender shall elther apply

‘such fands or retum e’ to Botrower. Tf not applied eartier, such funds will be applied to the outstanding

princlpal balance undei the Note tnunedlately prior to foreclosure. No offset or claim which Borrower

* might have now or in the (utvre against Lénder shall relieve: Borrower from making payments due under
the Note and ﬂxis Secrity Inst: amezt or performing ﬂie covenalus aml agreemems secured by thls Security

: lnsh'ument , . :

C 2. Appllcatmn of Payments Bl "roceeds Excepl as; otherWIse descnhed in this Secﬁon 2, all

' payments accepted and applied by Lea2ér sall be applied in the following order of priority: (2) lnterest

lue under the Note; (b) principal dwe unizc ine Note; (c) amounts due under Section 3. Such payments

" shall be applied to each Perodic Payment in the o~der in which it became due. Any remaining amounts -

" -shall be applied first to Jate charges, second to ar'y oll.ar ammmls tlue unde:r tlns Secumy Instrument. ‘and -

lken to reduce the princlpa! balance of the Note. -
: - If Lender receives a payment from Borrower foi delinquent Perlodic Paymem wl\ich inclmles a
' '.wfﬁuent amoint to pay any late charge due, the paymen: ray be applied to the delinquent payment and
the late chzrge If more than one Periodic. Payment is outstandtar, T.ender may apply any paymen received
from Bomrower to the repayment of the Periodic Payments if, am’ the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is 7phied to the full payment of one or
more Peﬂodic Payments such excess may be applied to any late charges du- Voluma:y prepaymenls shall
be applied first to any prepayment charges and then as described in the Note; -
77 Any application of payments, insirance proeeeds or Miscellaneous Proezed: to principal due ander
- 'lhe Note shall not extend or postpone the due date, or change the amount, of the Cerioiic Payments. . = . -
© *_ 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perlodi: Paymenis are due -
under the Note, until the Note is paid in full, a sum'(the “Funds") to provide for payment ot cmounts due
for: @ taxes and assessments and other iems which can attain priority over this Security Ins‘roent as
~lien or encumbrance on the Propelty, (b) leasehold payments or ground renis on the Property, i auy; (c)
prentiums for any and all insurance required by Lepder under Section 5; and () Morigage Zosiance
 premiums, i any, or any sums payable by Borrower to Lender in lien of the payment of Muitzae»
Insurance premives in accordance with the provisions of Section 10." These items are called "Escmw
liems.” At origination or at any time during the term of the Loan, Lender may require that- Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrowet, and suchi‘dues, fees and
- assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amiounts to
- be paid under this Section. Borrower shall pay Lender the Funds for Escrow [iéms unless Lender waives
"Borrower's ohligation ‘to pay the Funds for any or all Escrow. Jtems. Lender may waive Borower's
obligation to pay to Lender Fands for any or all Escrow Items at any time. Any such waiver may ouly be
in wxiﬂng In the event o_f such waiver, Borrower shall pay dofectly, when and where payable, the amounts

6340504038
|LLINOIS Single Family - Fannie Mee/Freddie Mac UNIFORM INSTRUMENT WITHMERS . Form 3014 1/01

mwmifn”iﬂiiwi”ﬁ]ili|\|4\a\mum|u|\um nlummummmvimi °i|r‘\i||uwl||\mmn mwimnmm




2117242049 Page: 6 of 19

UNOFFICIAL COPY

"due for any Escmw Ttems for which paymem of Fuuds has been watved by Lender and if Lender requires :

" shall fumish to Lender receipts evidencing such payment within such time period as Lender may require. -

- Bortower's obligation to make such paymenis and {0 provide receipts shall for all purposes be deemned to
- be a covenani and agreement contzined in this Securlty Instrument, as the phrase "covenant and agreement"
s used in’ Section 9, I Bomower is obligated to pay Escmw Hems dlreclly, pursuant to a waiver, and
Borrower falls o pay the amount due for an ‘Escrow Iiem,. Lender may exercise its rights under Section 9
_and pay. such amount and Borrower ‘shall then be obllgated under Section 9 o repay to Lender any such
. amount. Lender may: revoke ihe waiver ‘a8’ to any or all Escrow Items al any time by a notice givenin
- accordance with Section '15° and; upon sach mocaﬂou, Borrower sball pay t Lender all Fumk and ln‘ -
suc’ am)unts, that are then requrred under this Sectiond. ~ - .
: . Lerder may, at any time, collect and hold Funds fn an amount (a) sufﬁclenl to perlmt Lender to apply
lhe Fund, 2 the time speciﬁed wider RESPA, and (b) not 1o exceed the maximem amount a lender can
_require wige: RESPA, Lender shall estimate the amount of Funds due on the basis ‘of current data and
‘reasonable eaur,aus of expendittm:s of fulure Escrow Items or oll:erwise in accordance witli Applicohle
Law S ‘
. The Funds sh dl be : held ln an lnslltullon wlmse deposrls are msured by a federal agency,
imlnmrental:ly, or eiliy (‘nrludmg Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Brok '1-oder shall apply the Funds to pay the Escrow Items no Later than the time
specified under RESPA LenZer shall not charge Borrower for holding and applying the Funds, annually
. analyzing the-éscrow accoumt, or erifylng the Escrow lems, unless Lender pays Borrower interest on the

. Funds and Applicable Law pennlts Leuder to make such a charge, Unless an agreement is made in writing

“or Applicable Law requires interest to i ad on the Funds, Lender shall mot be required to pay Borrower
- any inferest or earnings on the Funds. Buitr«=r and Lender can agree in writing, ‘however, that interest
shall be paid on the Funds. i.ender shai! giw to *’..*rower, mthoul clmge, an annual accounung of Ihe
' Funds as required by RESPA. -
I there is a surplus of Funds held: in escrow, . deﬁned under RESPA Lender shall accouul to
N Borrower for the excess funds inaccordance with RESP/. J¢ there is a shortage of Funds held in escrow,
-as defined under RESPA, Lender shall notify Botrower as r-quired by RESPA, and Borrower shall pay to
Lender the amount necessary to inake' up:the shomge in accordance with RESPA, but In no more than 12
monthly paynienis. If there is a deflctency of Funds held in escrrr; as defined under RESPA, Lender shall
 potify Borrower as required by RESPA, and Borrower. shall pay | to L:nde) the amount necessary fo make

. upt the: deﬁclency in‘accordance with RESPA, but in no more than 12 muztbly nayments

- -Upon payment in full of all sums secured by this Secur}ty lnmrnenl NG oder shall promptly :efund
to Borrower any Funds held by Lender. - :
) 4 Charges, Liens Bormwer shali pay all iaxes, assessmenls cllargw. e, and imposii:ons
atiributable to the Propeny which can attain priority. over this Security Instrement, i+ sehold payments or
ground rents on the Proporty, if any, and Community Assoclatton Dues, Fees, and Assess aents, if any. To
the extent that these tems are Escrow Items, Borrower shall pay them in the manner proviaca mw Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instrurco’ unless - X

Borrower: (a) agrees in writing to the paymen of the obligation secured by the tien in a manner uc_ep.able
o Lender, but only 5o long as Borrower is performing such agreement; (b) contests the liesi in good 12t
by, or dei'ends against enforcément of the lien in, legal proceedings which in Lender's opiniou operate to
. prevent the enforcement of the Hen while those pmceedlngs are pending, bat only entil such proceedings
“are concluded or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Jien to this Secarity Instrument. If Lender detesmines that any part of the Property is subject to a lien
which cau aﬂain priority over this Secunly lnslrument, l..ender may give Borrower a noﬂce ldenlifying the

6340504038
II.I.INOIS Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT WiTH MERS Form 3014 1/01
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; ‘lien Within 10 days of Ihe date onwllic]: Iilat :mhce is gnren Borrower shall satisfy the lien or take one or

E L more  of the actions set forth above i Ihis Sectlon 4,

_ * Lender may require Borfower io pay a une~tlme eharge for a mal estate lax veriﬁcalion andfor '
reporling ‘service used by Lender in connection with this Loan, : ,
By Property !nsuranee. Borrower shal] keep the Improvemenls now existing or Ilereaﬂer erected on
other hazards mluding, but not limnted lo earthquakes and floods, for which Lender requims insumnce
. This i insurance shall be matntained ‘in the amounts (including deductible levels) and for the periods thal

o Lender’ requlres What Lender requires parsuant to the preceding seatences can change during the term of

~ the X Zoon. The insm‘ance cairier providing the frsurance shall be chosein by Borrower subject 1o Lender's

- right: io. disaprave Borrower's cholce, which right shall not be exercised unreasomably. Lender may -

requise Tosrower to pay,. in connection with ‘thls Loan, either: (2) a one-time charge for flood: zone

- - determinzZon,- certification and tracking services; or (b)a one-time charge for flood zone determinahon L
- and certificator ssrvices and subsequem chirges each time remappings or similar changes occur which .

N reasonably mig'-s #7sct such determination or certification, Borrower shall also ‘be responsible for the

*payment of -any ters irnposed by the Federal Emergency Managemeni Agency in cmmechon wiIh the -

: .mriew of any ] flood 7r 2 determination resn]tmg from an objection by Borrower, . -
SR | Borrower fails 1o’ ina)itoin ‘any of -the coverages described above, Lender may ubmin imm'ance
; 'coverage, at Lender 5 npﬂoll end Borrnwers expense. Lender is under no obligation ie purchase any

particular type or amonnt of cov/rage ‘Therefore, such coverage shall cover Lender, but might or might

not prolect Borrower, Borrower's squty i the Property, or the conenis of the Properly against any risk,

- hazard o liability -and might provide gipsior or lesser coverage than was previously in effect. Borrower
acknowiledges that the cost of the insuran=c coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained, Any »mounts dishursed by Lender under this Seclion 5 shahl
become additional debt of Borrower secured: ‘by tlis Security Instrament. These amouits shall hear interest
‘at the Note raie from Ihe date of. dixbursement anu a‘.m IJe payable, Wlﬂl such interest u;wn noﬁce from

| Lender to Borroiwer requesting payment. -

-+ Al Insurance policies required by Lender and renev 41' o such policies shall be subjec! to Lender ]
right to {Iasapprove such policies, ‘shall include a standard urajage clause, and shall pame Leiider as
‘morigagee and/or as an additional loss payee, Lender shall have n2 right to hold the policies and renewal

 certificates. If Lender requires, Borrower shall prompily glve to Lendr ai! receipts of paid premiums and

renewal notices. If Borrower obtains any form of insurance coverage, nol ytherwise mquimd by Lender,

- for damage to, ‘or destruction of, the Property, such policy shall inclnde « '<t ndard mnrlgage clanse and
shall name Lender as mortgagee and/or as an additional Joss payee, - = =

" " In the event of loss, Borrower shall give prompt notice to l}le insisrance car iies and Lender Lender

“may make proof of loss if not made pronpt]y by Boriower, Unless Lender and Borrower otherwise 3 agree
in writing, any insurance proceeds, whether or not the under!ylng insurance was requlred 4y ‘Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economiivally d<zible and
Lender's security is ol lessened. During such repalr and restoration penod Lender shall have the nght to
hold siich ‘insurance proceeds until Lender has had an opportunity to inspect such Property {0 cacur the
work has been completed to_ Lender's satisfaction, - provided that' such  inspection shall be unacctcen
'promplly ‘Lender may disburse proceeds for the repairs and restoration in a single payment or in asedes

. of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law

. vequires inferest to be pald on “‘such insurance praceeds, Lender shall not be required to pay Borrower any
interest or.earnings on such proceeds. Fees for piblic adjusters, or other third partles, retained by
Borrower shall not be paid out of the insurance pmceeds and shall be the sole obligation of Borrower I
the restoration or repalr is not economically feastble or Lender's security would be lessened, the insmnce
proceeds shall be appl:ed to the sums secured by IhIs Secutity Instrument whether or nnt Ihen due with

6340504033
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" the excess, 1f any. pald to Borrower Such insmnce proceeds shall he apphed in the order provided for in h ‘_ -

- ,Seclion 2.

K Borrower abandons the Property Lender may I‘Ie, negotiate and seltle any avallable insuranoe |

- rciaim and related matters. if Borrower does not Tespond within 30 days fo a notice from Lender that the °

" insurance’ ‘carrier has offeréd o setile a claim, then Lender may negotiate and setile the claim. The 30-day
. period will begIn ‘when the notice is given. In ‘vither ‘event, or if Lender acquims the Properly uinder
- Section 22 or otherwise, Borrower hereby assigns ‘to ‘Lander (a). Borrower's tighis 1o any insurance -
- proceeds in an amount not o exceed the amounts unpaid nnder the Note or this Security Instrument, and
~(b) any other of Borrower's rights (other than the 1ight 1o “any- réfund of unearned. prémiums paid by
- Borrswat) under all Insurance policies covering the Pmperiy Insofar as’ stch rlghts are applicable to the
g .coverage of the Properly Lender may use the insurance proceeds elther to repair or restore the Property or
L Py araunis unpoid under the Note or this Secarity. Instrument, whether ot not then due. - . . ‘
6. Cicripamey. - Borrower shall -occupy; “establish, and use the Property as Borrowers principal

- residence whkie 50 days after the éxecution of this Seconty Instrament and ‘shall continue to occupy the

Property as Bory: owl's: principal residence for at least one year after the date of occupancy, unless Lender
“otherwise agrees In mting, ‘which consent shall not be unreasonably wiihltel«l or unless extenuaﬁng
© circumstances exist which are heyond Borrower's control. .

=T Presen'atlon, Ma'atensace and Protection of the Property, ]ospectious Bon'ower sha]I not_
ldestroy. (damage -or Impalr Pe. Pronerty allow the Pmpeny {0 deterlorate or commit waste ‘onthe

~ Property. Whether or not Bostow'er is residing in ‘the Property, Borrower shall maintain- the Property in - _' |
order {o prevent the Property froms de‘c wiorating or decreasing in value due ‘o its condition. Unless it is

determined pursaant to Section 5 thas-zerals or restoration is not economica]ly feasible, Borrower shall

promptly repair ‘the’ Properly i damagu‘ 3, avoid further deterioration or damage. If insurance or

condemnation proceeds are paid in connection with damage to, ot the taking of, the Propenty, Borrower

_ shall be responsible for repairing or restoring e Pro;erty only if Lender has releaséd proceeds for such
- purposes. Lender may dishurse proceeds for the repair. ad restoration in a single payment or in a series of

- progress, paymems as the work is completed, If the Insur-ice or condemnation proceeds are not sufﬂclem
to repair or restore the Pmperly Bon’ower is not relieveu o' Borrower s obligahon for the eomplelioo of
such repalr or restoration. . . '

Lender or iis agent may make reasonable en!nes upon ani :nspecﬁons of the Property I it has

_ reasoiiable cause, Lender may lnspect the interior of the lmprovement' on the- Property Lender shall gwe
Borrower notice at the time of or prior lo such an interior inspection spacifybig such reasonable cause, - <

- 8. Borrower's Loan Applleatton Borrower shall be in default of dnring the Loan appIicauon
'process, Borrower. or any persons or entities acting at the direction of Boriover or with Borrower's
knowledge of consent gave materlally false, misleading, or inaccurate informativn or statements to Lender
“or failed to provide Lender with materfal information) in connection with, % Loan, - Material
: '_:epresenlalions include, but are not limited to, represenlaﬂons conceming Borrowers o',au,,mcy of Ihe
: Properly as Borrower's principal residence, |

" .9, Protection of Lesider's Interest In the Property and nghts Under this Security lmtrument. i
_ (a) Borrower fails to perform the covenanis and agreéments contained in this Security Instrument, (£ bere
is a legal proceeding that might significanly affect Lender’s interest In the Property and/or righb vaar

- this Security Instrument (such as a proceedmg i bankruptcy, probate, for condemuation or forfeiture, for

- “enforcement of a lien which may attain’ priority over this Security Instrament or &o enforce laws or
: regulaoons), or (c) Borrower has abandoned the Property, thén Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
. Instrument, including prolecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums secured by a lien
whlch hias prIorlly over this Security lnstrnment 7] appemng in court; and (c) paying reasonable

- : : ' 6340504038
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: attomeys fees fo pro!ec( its interest in ihe Propeﬂy andlor righls lmder this Secumy Instlwnent mclndlng
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors;and windows, drain ‘water
. from-pipes, eliminate building or other code vlolations or:dangerous conditions; and have utilitles turned -
_.omoro Aithough Lender may take action under this Section 9, Lender does not bave to do s0 and is not
- nnder any duly or obligation to do so. It is egreed lha! Lemler lncurs 0o liahility for not talung any or all
- actiofs anthorized under this Section 9.
~ 7 Any-amounts disbiersed by Lender under this Secﬂon 9 shall became addmoual debt of Borrower :
i secnred by :this. Security Instrument. These amounis shall bear interest at the Note rate from the date of
'_disbumemem and shall be: payable, wnh snch mterest.’" pon | noﬁce from l.ender to Borrowe mquesﬁng

l! l!ns Security Instmmenl is on a leasehold, Borrower shall corn ly with Al tl:e provisions 'o uthe' 3

o ,lease I Borrower acquires fee-tifle to lhe Properly Ille ]easehold and fee tltle shall nol merge unless SRR |

‘ ‘_Lender 7gress to the merger in writing. S
010 Jarcigage Tnsurance. 1 Lender req uired Mortgage Insurance as a condmon of mak!ng lhe I.oan
' 'Borrower.d.a!: 7y the premilums required to maintain the Monga ge [nsurance in effect. I, for any reason,
- the. Moolr’llgage Trsuczace coverage fequired by Lender ceases to he available from the morigage insurer that
o provided soch fnsurance and Borrower was required to make separately designaled paymments
o ard e premiums’ fz; Morigage Insurance,” Borrower shall :pay the premiums requited to ‘obtain
cove‘ll'zfe suhstanﬁally equivilent:to the Mortgage Insurance previously in effect, at a cost substantially
equivalent tothe cost to, Be.vwer of the Morigage Tnsurance previously in effect, -from ‘an ‘alemate

morigage fnsucer selecied by Lepdsr. If substantially ‘equivalent Mortgage Insurance coverage is not -~ .

. available, Borrower shall contime - to fay to Lender:the amount of the sepamte[y designated payments that
" were due when the Insurance ‘coveraze ceased to be in effect. Lender will accepl, use and retain these
- payments as:a non-refundable loss 12z:ric in Tieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact th<i e Loan is nllimately paid in full, ‘and Lender shall not be -
- required to pay Borrower any interest or eanings on such loss reserve, Lender can'no longer réquire loss -
- reserve Iagments if Mortgage Insurance coverage tin the amount and for the period that Lender requires)
provided by an insurer selected :by. Lender agan becomes available, is obtainéd, and. Lender ‘reqiires
- separately deslgnaled ‘paymeiits toward the premiums ‘or Morigage Insuance. If Lender required Morigage
Insurance s a condition of making the Loan and Borr,we: was required to make separaiely designated
~ payments toward the premiums for. Mortgage Insuranice, P.on ower shall ‘pay he premiums required-to -
maintain Morigage Insurance in effect, ‘or to provide a zov-fundable loss’ teserve, until Lender's -
requiremeni for Morigage Insurance ends in accordance with any /#iiten aEreemenl between Borrower anil
Lender providing for such termination or until termination is required %y Applicable Law. Nol.hing in lilis '
Sectlon 10 affects Borrower's obligation to pay interest at the rate pros ‘&d v the Note. -~ - :
Morlga§e Insurance reimburses Lender (or any entity that purchasss “uc Note) l’or cerlain lossee it
may incur Bon'ower does not Fepay ihe Loan as agued Borrower Bs: -ml a narty to the Morlgage -
Insurance, '
: Mortgage insurers evaluate thelr total nsk on all such insurance in force fron tilﬁe o lime, and may

enter into agreemeénts with other parties that share or modify their risk, or reduce losie:, These agreements

are on tenms and conditions that are saﬁsfactory to the mortgage insurer and the other part; vy partles) lo
these agreements. These agreemeats may require the monﬁ]aie nsurer to make payments sins; any source -
of funds that the morigage insurer may have avaiiable (w may mclode funds obtalned lrom ) ’o"tgage
lnsurance premiuins), - -
: "As a result of these agreements, Lender, any pm'chase[' of the Nole. another insurer, aay r(msuror, :
'-any other entify, or any affiliate of any of the foregoing, may receive (directly or indivecily) amounts v

derive from (or might be charactetized as) a portion of Borrower's paymenis for Morigage Insurance, in
exchange for sharing ‘or modifying the morigage insurer's risk, or reducing losses.: If such agreement
provides that an affiliate of Lender takes. a share of the insurer's risk in-exchange for a share of the
pmmimm paid to the fnsurer, the arrangement is often termed " capfive reinsurance,” Further: .. .

“(a) Any such agreements will not affect the smounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. '

,_ : - 6340504038
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(b) Any sneh agreemenls wil! not sﬂect the righ!s Borrower has if any witl: mpect to the ‘

o 'Mortgage Tusurance under the Homeowners Protection Act of 1998 or. any other Jaw, These wights -

. may include the right to receive certain disclosures, to request and. obtain cancellation of the =
.+ Mortgage lnsurance, to have the Mortgage Insurance terminated automatically, and/or to receiven . -

" refund-of any Mortgage lnsarance premiums that were uneamed at the tlme of such canoellaﬂon or

O termination. R
1k Assign ment of Miscellane»us Proeeeds' Forfeiture All Miscellaneous Pmceeds are herel:y
- assigned 1o, am!shall he paid to Lender. .

-1 the Property is damaged, such Miéeellamous Proceeck s!:all be applied to restoration or repalr of ©

. -jihe Pmpeu? if the restoration or Tepair is economically feasible and Lender's security is ot lessened.

. repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
"l 'uder has had an op&t:lﬂunity to inspect sich Property to ensure ‘the work has been completed to -
that such Inspection shali be ‘underfaken promptly Lender may pay for the -

. repairs-2ad restoration in ‘a- single disbursement or in a series of Pprogress payments a5~ the work is

_ - conipleted. #7aiiss an agreement is made in writing or Applicable Law requires inferest to be paid on such

. Miscellaneows P voeeds, Lendei shall not be. requjred 1o pay Borrower any interest- or ‘earnings on ‘such

. Miscellaneowis Frove:dls. If the restoratlon or repalr is not econpmically feasible ar Lender's secitrity would

-, "be Jessened, the. Misr.umous Proceeds shall be applied to the swms secured by this Security Instrument, -

" whether or ‘fiol then tv:, with the excess, if any, paid fo Bnrrower Such Miscellanenus Pmceeds shall Ise '
. ,app!ied in the order provider for In Sectlon 2. o
_' In the"eveént of a foul @ mg, : destmctlon or inss in value of the rly the Miscellaneous o
_Proceeds shall be applied to Gie’ surms secm-ed by dns Secnrity lnslmment whetll:r oF ol then due, w:th -
: the excess, if dny, paid to Borrowir. :
* .2 'In the event of a partial taking, d’a‘e'uction. or loss In vaiue of ihe Pmperty in wluch lhe fair market
o va]ue of the: Property immediately before the ‘parﬁal taking, ‘destruction, or loss in value is equal ‘to or
greater than the amount of the sums secwrd Ly this Semrity Instrament immediately before the partial
- taking, destruction, ‘or loss in value, unlesc Sorrower and Lender otherwise agree in writing, ‘the sums -
© secured by this Security Instruient shall be riucd by e amount of the Miscellaneous -Proceeds
o -multlplied by the following fraction: (a) ‘the totot amount of the sums secured fmmedlatel % before the
. . taking, ‘destruction, - or loss in -value ‘dividd - v - (B) the fair market ‘value "of {he Property
' _.immedmely before the partial taking, destruction, or loss in value, Any balance shall be. aid toBorrower, .
' ‘In the event of a partial taldng deslruction, or Joss in vaive of lﬁe Property in’ wlnch the fair' market .
_ 'value ‘of the Property immediately hefore the partial taking, esinction, or loss in value is less than the
amount of the sunis secured immediately before the'partial talirg. destruction, or loss in valae, unless
. Bomower and Lender otherwise agree in writing, the Miscellateous PrCosds shall be- applied © the sums
' '~seculed by tis Security Instrumient whether or not the sums aré thende, . - .
R lhe Property is abandoned by Borrower, ofif,- after notice b’ fader o Bonower lhat the -
TOpposlng Party (as defined in the next sentence) offers lo make an award tv.seitle a claim for damagés, -
“Bomower fails to respond to Lender within 30.days ‘after the date the notice is giv: , Lender is authorized
‘1o collect and apply the Miscellaneous Proceeds either 1o restoration or repair'o” the Property or to the
' sums secuted by this Security Instruinent, whether or nf then due, "Opposing Party” 1:eans the third party
- that owes Boirower Miscellaneons Proceeds or: 1]19 pany against whoni‘Borrower has a i a... of action in
. -regard to Miscellaneous Proceeds. |
Borrawer shall be in’ default if imy acﬁon or LL eding, whether clvil o crlmmal is & ne’d." Wat, in
Lender's judgment; ‘could Tesult in’forfeltare of the Property or other material impairment c. Vander's
~ interest in the Property or ri%nmnnder this Security Imuument Borrower can cure such a default anl, if
“--acceleration has occurved, reinstate as provided in Section 19, by causing the action or proceeding ‘o bz

© dismissed with a ruling that, in Lender's judgment, ‘precludes forfeitare of the Property or other material
o impaimlent of Lender's intevest in the Property or rights under this Security Instrument. The proceeds of

~ any award or clalm for damaghes that are attributable to the imyairment of Lender s inlerest in the Pmperty L
rarehere and shall epaidtol.ender S
us Proceeds that are not applie(l to restoraﬂnu or repair of the Pmpeﬂy shall be
app!iedmthe orderprm'lded forin Section2. ..
12, Borrower Not Released; Forbearance By Lender Not a Walver. Ex!ensmn of the time for
paylnenl or modifi cation of amoﬂizaﬂon of lhe sums securetl by this Securlly Instmmeni granteé by Lender

S o | 6340504038‘
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1o Borrower or any Successor in Inierest of Borrower shall not operate fo release the liability of Borrower
~ or any Successors In Interest of Borrower. Lender shall not be yequired to commernce proceedings against
any Successor in Interest.of Borrower or to refuse fo extend time for payment ‘or otherwise: modify .
amortization of the sums secured by this Security Instrument by reason of any demand made by ;the;ori%l\n’qal
_ ‘Borrower ot any Successors in Interest of Boirower, ‘Any forbearance by Lender in exercising any right or
remedy Inchiding, without limitation, Lender's acceplance of payments from third persons, ‘entities or
. Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
 preclude the exercise of any right orremedy. - " oo St 0 o T e T

" 13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who -
" co-sigrs . this Security Instrument but ‘does not execute the ‘Note: (a "co-signer”): (a) is':,to—sign{ulllllgfthls'
© Sectany Yastrument only to morigage, grant and convey the co-signer's initerest in the Propéity cthe

- *terms of {ms Secutity Instrument; (b) is not personally obligated to pay the sums secured b[‘} this Security -
" 'Instrgthent; 2.4 (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or -
" make any acrimnodations with regard 10 the ‘terms of this Security Instrument or the Note without the

_co-slgsner-',smnset.a_ e T T I R R

. Subject to e govisions of Section 18, :any Successor in Interest of Bommower who assumes

' Borrower's abligations wder this Security Instrament in wrifing, and is approved b{' Lender, shall obtain

- :all of Berrower's rights 2« benefits under this Security Instrument. Borrower shall not be released from
‘Borrower's obligations and V«iility under this Secufity Instroment unless Lender agrees to such release in -

-writing. ' The covenants ana gr-oments of this-Security Instrumient shall bind - (except as provided:in
Section 20) and benefit the successorz ind assigns of Lemder. - 707 o c e s S
.. 14. Loan Charges. Lender 1nay charge Borrower fees for services performed in connection with
Borrower's default,” for the purpose of prtecting Lender's inferest in the Property and rights under this

- Security Instrument, including, but not uirice] 10, attorneys' fees, property inspection and valuation fees. -

" In regard to any othér fees, the absence of vzprzss authority in this Security Instrament to charge a specific

~fee to Borrower shall not be construed as a-proliibition on the charging of such fee: Lender may not charge

fees that are éxpressly prohibited by this Security I'struinent or by Applicable Law, - .-~ = "+ =
7 If the Loan is subjeci to a law which seis maxumw !oan charges, and that law is finally interpreted so
- that the interest or other loan chaiges collected or to Le ~o"ecied in connection with the Loan exceed the
. permitted Timils, then: {a) any such loan charge shall be reZeced by the amount necessary to reduce the
. ‘charge to the permitted limit; and (b) any sums already coliezed from Borrower which exceeded permitted
Timits will ‘be refunded to Borrower. Lender may choose o muse this refund by reducing the ‘principal
‘owed under the Note or by making a direct_payment to Borrersec, If a refund reduces principal, the
reduction ‘wiil be treated as a partial prepayment without any prepaymont charge (whether or not a
‘prepayment charge is provided for under the Note). Borrower's accejtance of any such refund made by
~direct payment to Borrower will constitute a waiver of any right of action Jrirower might kave arising out
~- .+ 15, Notices. All notices given by Borrower or Lender in connection with s Security Instrament
* must be in wiriting. Any notice to Borrower in consection with this Secarity Instru.nen’ zhall be deemed to
_ have been given 1o Borrower when mailed by first class mail or when actually deitv.ted 10 Borrower's
notice address if sent by ‘other means. Notice to any one Borrower shall constitute notice \o ali Borrowers
. unléss Applicable Law expressly requires otherwise. The notice address shall be the Pacr<d, Address
. ymless Borrower has designated a substitute notice address by notice te Lender. Borrower .;hal]" pompty
riotify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Burower’s

~ change of address, ther Borrower shall ‘only report a change of address through that specified procidae. . -

" There may be only one'designated notice address under this Security Instrument at any on¢ time. Any
" ‘notice to Lender shall be given by delivering it or. by mailing it by frst class mall to Lender's address
-stated herein unless ‘Lender has designated another address by notice to. Borrower. Amy notice in
connectlon with this Security Instruinent shall not be deemed to have been given to Lender until actually
.. received by Lender. If any notice required by this Security Instrument is also required under Applicable
'}.aw, the Applicable Law requirement will satisfy the corresponding requirement under this gecur’ity

nsirument, ' A Lo ' S EER
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16, Governlng Law; ‘Severability; Rules of Construction. This Security Instrument shall be
"governed by federal law and the Taw of the furisdiction in which the Property is located. AR rights and
obligations"contalnéd in_this ‘Security Instrucient are subject o any requiresnents and limitations of
~Applicable Law. Applicable:Law might explicitly or implicitly allow the parties to agree by contract or it
 might be silent, but such sllence shall not be construed.as a probibltion against agreement by contract. In
- - -, the event'that any provision or clause of this :Securl?' Instrument or the Note comflicts with Il?&plicablg
* " Law, such conflct shall-not affect other provisions of this Security Instrament or the Note which can be
- given effect without the conflicting provision. . .~ -~ U o e
T Asiised i this -Security-Instument: (a) words of the mascaline ‘gender: shall -mean. and include -
corresponding ‘neuter words or words'of the feminine gender; (b) woids in the singular shall mean and
ural and-vice versa; and (c) the word "miay" gives sole discretion withoul any obligation to

inclue the.plur
“talce aw action.

<7 17, parrower's Copy. Borrower shall be givei one copy of the Note and of this Security Instrument.
“. . 18, Tyapsfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
“Interest in “a¢ Property” means any legal or beneficial interest in the Property, including, but not Kimited
- fo,those heneri.ial interests iransferred n a bond for deed, contract for deed, installment sales contract or
escrow agreemens, “ue “atent of which is'the transfer of title by Borrower ai a future date to a purchaser. .
-+ 1 all or any par( 0! the Property or any Interest in the Property is sold or transferred (or If Borrower
_ is not a natural perses and a beneficial interest in Borrower is sold or transferred) without Lender's prior
-written consent, Lender ‘may reauire immediste payrient in full of all sums secured by this Security
”.lnsh'lll_ll_l]e)[lll.? However, this up¥iea shall not be exercised by Lender if such exercise is prohibited by
Applicable Law, -~ .©. o0 i ol T A
- _PP f Lenider exercises this-optivn, Lender shall give Borrower notice of acceleration. The notice shall
-provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
. within -which Borrower must pay.all surs s:crred by this Security Instrument, If Borfower fails to pay
these sums ‘prior to the expiration of this r-ried, Lender may invoke aty remedies permitied by this
‘Security Instument without farther notice or demapt an Borrower. -~ R o PP

.19, Borrower's Right to Reinstate Aftel Acceleration. If Borrower meels certain conditions,

-Borrower shall have the ‘right 1o-have enforcemem el this Security lnstrument ‘discontinued at amy time -
‘prior to the earfiest of: (2} five days before sale of 1z Pioperty pursuant to Section 22 of this Security |

- Instrument; (b) such other period as Applicable Law miglt spocify for the termination of Borvower's. “‘ﬁl:‘
fo reinslate; or {c) eitry of a judgment enforcing this Secvrdt Instrament. Those conditions are that
Borroiwer; {a} pays Lender all sums which then would be due tadir this Security Instmment and the Note
4s if no acceleration had occurred; (b) cures any defaidt of any cluer covenanis or agreements; {c} pays all
expenses incurved in enforcing this Security Instrument, inchiding, but not Y'sited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for % purpose of protecting Lender's
Interest in'the Property and righis inder this Security Instriiment; and (d) t:scs such action as Lendér may
reasonably réquire to assure that Lender's interest im .the ‘Property ana :gris under (his Secirity
Instrument, and Borrower's obligation o pay the sums secired by this Security rswxinent, shall confinie
unchanged unless as otherwise provided under Applicable Law. Lender may vequirnc ihat. Borrower pay
such reinsialement sums and expenses in one or more of the following forms, as seiccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's che 'k, p ovided any
such check is drawn upon an institudon whose deposits are insured by a federal agency, insuur.cntality or
entity; or (d) Electronic Funds Transfer. Upon reinsiatemeat by Borrower, -this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section'18. ~ =~~~ U

- 20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ‘one or more times without prior notice to
Borrower. ‘A sale might result in a change in-the enfity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument .and performs other mortgage loan
servicing obligations under the Note, this Secarity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan
Servicer, Borvower will be given wiitien notice of the change which will state the name and addvess of the
new Loan Servicer, the a to which paymeits should be made and any other information RESPA
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i 'requires in conneciion witl: a noﬂce of (mnsfer ot‘ servicing If the Note is soid and thereafter the Loan is.

serviced by ‘a Loan Servicer other than the purchaser of the Note, the ‘morigage. loan servicing obllgaiions e

* 16 Borrower will remain with the Loan Servicér or bé trarisferred to a Successor Loan Servicer and are aot
- assumed by the Note purchaser unless othexwise pmvxded by the Noe purchaser o =
.- 'Nelther Borrower nior Lender may cormmence, join, or be joined to any judicial : action” (as eitlner an
o indiwdual Titigant or ‘the member of a class) that arises from the other party's actions pmsuam 10 this
. Securlty Instratiient or that alleges that the other-party has breached any provision of,.or any duty owed by .
" ‘reason of, this’ Secunty Instruznent, until such Borrower or Lender has otified the other- party (with such
. notice given in compliance ‘with the requirements’ of Section 15) of stich alieged breach arid afforded the -
otbel party herelo a ‘reasonable period afier the- gwing of sich notice (o take ‘corrective action. - If
o Apphcaﬂe Law provides a fime périod which must: elapse. before Certain action. can be ‘taken, that time
. period il be deemed. to be reasonable for purposes of this paragraph. The notice of acceleration: and

- opportniy ‘v citre ‘glven to "Borrower pursuant to Section 22 and- the notice of acceleration given to . ,

Borrower puzura o Section ‘18 shali be tleemed lo sahsfy lhe noﬂce and upporiumty to lake comcﬁve
'acﬂun provisions of il Section 20. Ce -
: 21, ‘Hazardou: Substances. As used fn t]lis Section 21. (a} "Hazau!ous Substances are ﬂmse
. substances defined & wxic or hazardons substances, pollutants, or wastes by Environmenlnl Law and the
- following substances: gasctine, V:srosene, other flammable or toxic petroleum products, toxic’ ;aesticldas
-~ and herbicides, volatile solver.s, materlals containing asbestos or formaldehyde, and radioaciive materials;
(b} "Environmental Law" nieans fdera) laws and laws of the jurisdiction where the Property is located that
- relate to health, safety oF enviromsoria proleclion (c) "Emfimmnental Cleanup" inclodes any response
- “action, remedial action, or removal any, defined in Environmental Law; and (d) an “Environmental
: Condiﬁon me:ms a condmnn llmt can- ause, contribnte to or otherwise Iﬂgger an Envimnmental
- ‘C!eannp -
. Bon'ower shall not cause’ or permil the pres :nce, use, dmposal storage or release of any Hazardous
CL Subswnces. or ﬂlreaten to release any Hazardous Suosiances, on or in the Propeﬂy Borrower shall not do, ~
“nor allow anyone else to o, anyﬂuing affecting ‘the Prop:rty (a) that is in; violation of any Environmental

- . Law, () which creates an Environmemtal Condition, or (&) wiich, due o the presence, use, or release of a

. Hazardous Substance,’ creates a condilion that ad’velsely affecsar2 value of the Property "{‘he preceding
‘two sentences shall not apply to the presence, use, or storage s the Property of smail quanﬂtm of .
‘ f_Hazmdous Substances that are generally recognized 1o he appropria’¢ to nermal residential uses and to
' .mamlemmce of the Property (including, but not limited to, hazardous schetarices in consumer products).
- .‘Borrower shall promptly give Lender written notice of (a) any invéstgoton, claim, demand, Tawsuit
or o!her action by any governmenlal or reguhtmy agency or private party invatviug the Pmperly and any
Hazardous Substance -or . Enviropmental Law - of which Borrower has acad knowledge, - (b) any
Envimnmen!al Condition, including but not Eimited to, any spilling, leaking, discharge, velease or threat of
- yelease of any Hazardous Suhstance, and (c) any condition caused by the presence, usr of release of a
Hmrdous Substince which adversely affects the value of the Property. If Borrower learcs. 2r.% notified
by any govemmental or regulatory authority, or any private party, that any removal or othe: Te.nrdlation
“of any Hazardows Substance affecting the Property is necessary, Borrower shall prompily take atl a-cessary
remedial actios in ‘accordance with Environmental Law Nolhing ilerein shal] create any ob]igauo on
_ 'I..ender for an Environmellal Cleamlp S : ‘

R , . . 6340504038
_iLLINOIS Slngle Fam|ly Fannis MaelFreddle Mac UNIFORM lNSTRUMENT WITH MERS 7 * Form 3014 1/01

-mmmf“iﬁiif”“iw uumllimuumum I ||u|uu||ﬁiiwi|”"infimnmmwnummnmnmmm




2117242049 Page: 14 of 19

NON —UN!FORM COVENANTS Borrower and Lemler ﬁmher covenant and agree as follows Lo
22, Aceeleration' Remediee Lender slull give notice to Bormwer prier to nccelerstion fellowing

L .Borrower's breach of any eovenaot or agreement in this Seclrity Inm'ument (but -not prier to
- 'accelerntlon nnder Section 18- ynless'Applicable Law provides otherwise). The notice shall specify: (a)

B 1tl1e defauit; (b) the action req'

B 'fore.mu

oure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, Y l:ich the default must be cm'ed and (d) that farlore to cure the
" defauit on or before the.date speclﬁed in the’ notlee may result in acceleration of the sums sectired by

" this Seeurlty lnstrumem, foreclosure by: pulieiul proeeeding and sale of the Property The noﬂce shall : .

further inform Borrower of the rlg!:t to relnstate after acceleration and the right to sssert in the
rocesding the mn-existeoee of a default or any other defense of Borrower to acceleration
2. If the default
. 7 require immedla payment in foll of ‘sl sums “secured by . thls Secnrity lnstrnmenl
:.wlthout Sedtlier demand an may. foreclose this Security Instrument by judieial proceeding. Lieader
shall be' eatls < colleet all expenses incurred in pursuing the remedies provided in this Seclion 22 -
‘lnelodiog, but s Exited to, reasonable  gttorneys' fees and costs of title evidence, .
: 23, Relense. Ujor: payment of all sums secared by this Secmily Tnstrwment, Lender shall release tl]is
- Secorlly Instrument. T.aower shall pay any recordation costs. Lender 1 may. charge Borrower a fee for
“releasing this Secuidty Inst wmnt, bt only if the Fee Is paid to 2 |h1rd pany for services rendered and tlre
' charglng of the fee is permitie under Applicable Law. ..
.7 24. Waiver of Homestead. in aczordance with lllinois law. the Borrower hereby releases aml waives
rall rlghls under asid by virtue of the Zizu’s homestead exemption laws, -
25, Placement of Collateral Protceticn Insurance, Unless Bomower provitles Lender with evidence :
' of the, insurance coverage required by Bocrzwer's agreement with Lender, Lender may purchase Insurance
al Borrower's expense to  protect Lender's intcrests in Borrower's collaferal. This insurance may, but need
- _not, ‘protect Borrower's interests. The coverag: tha: Lender’ purchases may not pay any claim that

. 'aml Ivﬁ‘ﬂ

B . Borrower makes or any claim that Is made againsy B,rmwer in’connection with the collateral. Bosrower

'may later cancel any insurance purchased by Lender, Uo! oply after providing Lender with evidence that
‘Borrower has obtained insurance as required by Borrower's wnd Lender's agreement, If Lender purchases
insurance for the collateral, Borrower will be responslble for “ie crsts of that insuranice, including interest
‘and any other charges Lendet may inipose.in connection with tie placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The cous of the insurance may be added to
" ‘Borrower's total outstanding balance or obligation. The costs of the lnsemnr. may be more thau the cost ol‘ -
. insurance Borrower may be able to oblam ont iis own. o _ ) Do _

: 6340504038
ILI.INOlS Single Famlly Fannie MaelFreddre Mac UNIFORM INSTRUMENT WITH MERS _ Furm 3014 /01
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o BY SIGNING BELOW, Bormwer accepts and agrees to the terms and cnvenants con'lained in lhis
S '_Securily !nslrument and in any Rider execnted by Bon'ower and recorded wlih it : o

(Sea!)

. -Borower

{Seal)

© -Borrower

(Sea))

(S7al

-Borrawer,

(Seal})
-Wer o

(Seal)

-Barrower

(seal)
. Borower - )

: - - 6340504038
: ',ILLINOIS Singie Farnty - Fannls Mae/Fredio Mac UNIFORM INSTRUMENT WITH MERS Form 3014 1/01
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N "'_S’I‘ATEOF]L-LINOI-S /C _' cmtyss B
/0(7 /I(f /mr\{@n l aNota:yPublicinandforsaidcoumyand

| :state do hereby certify that . .
; m m MD DHHSE M Km

U -personally known to me to be the same person(s) whose name{s) subscrlbed 1o ihe foregoing inslmmenl '
" .appeared before me this day in person, and acknowledged that he/shellhey slgned and delivered the said' ‘
= insf'ament as hlsmer/ﬂlelr free aml vulnntary scl for the ises and purpases Iilerem set forth '

Gty wnder my hand and offcial seal, ths

-v.-:-l'MyCommissua“Knires ////é//?a;) C/

et MM

. Officlal Sedl omy Puhllc :

' tlay of m o m

: anary Public - Stace of lliinots ™
My Commission Explres Nov 16, 2024 [

,_mmmnmmuzm*w mmmm@
MSID 2289 ‘
MS]D 559646 :

- 6340504038
iLI.INOiS Single Femlly Fannie MaelFmddie Mac UNIFOHM lNSTRUMENT WITH MERS Form 3014 1/01
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SECOND HOME RIDER

- T‘-IIS SECOND HOME RIDER is made thls BRD day of JUNE S ,.2021
an" IS '1corporated into and shall be deemed to amend and supplement the’ Mortgage, Deed
of Trusr, or Security Deed (the "Security Instrument") of the same date given by the
undersigner. the "Borrower” whether there are one or more persons underslgned) to secure
- Borrower'siNe.eto - . : .
: FA!RWAY INE«: 'NDENT MORTGAGE CORPORATION

(the 'Lender") of t'se same date anct c0\rering the Property descrihed in the Security
_ Instrument (the "Propertv" which is Iocated at: : ‘

4640 W BBTH PL, HOMETOWN !LLINOIS 60456
: [Property Address] :

: " In additton to the covenants anr, agreements ‘made in the Security Instrument Borrower
" _and Lender further covenant and agiee that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the followlry ‘ L : ‘

8. Occupanoy Borrower wlll occupy and Jse the Property as Borrowers second _
- lhome Borrower will maintaln excluslve cor.aol over the occupancy of the Property,
:f.inciuding short-term rentals, and will. not suuj “ct the Property to any timesharing or
othér shared ownership arrangement ar to any ie~a' pool or agreement that requires
- ‘Borrower either to rent ‘the Property or give a marazement firm or any other person
" or entity any control over the occupancy or use of. tl"“ r'roperty Borrower will keep
“the; Property available primarily as a residence for Borowor's personal use and
‘enjoyment for at least one year after the date of this Secord Home Rlder, unless -
- Lender :otherwise agrees in ‘writing, which consent shail (o ‘be unreasonably 7
'wlthheld or unless extenuatlng clrcumstances extst whtch are ae! ond Borrower S
-controt o S o N4 B :

8. Borrowers t.oan Apptloetion Borrower shall be in ciefauit tf du...rg tha Loan
application process, Borrower or any persons or entitles acting at the di rection of
Borrower or with Borrower's knowledge or consent gave materially false, misrerdn 9

_ or inaccurate information. or statements to Lender (or failed to ‘provide Lender with.

. “material informatlon) in connection with the Loan. Material representatlons Incluce’
but are not limited - to, - representations concerning Borrowers occupancy of the

, ‘Property as Borrower S second home. :

, N 6340504036
MULTI%;'I'ATE COND HOME RIDER Sin le Famiiy —_ Form 3890 1/01 (rev. 4/19 8
Fannle I‘ dle Mac UNIFORM INSTR IMENT - Lo 5R (1904).0
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BY SiGNING _BELOW_ Borrower accepts and agrees to the terms and covenants conta!ned ln

(S“D | QM mm . (s“l)___

"'ROBERT RAM REZ o ~D Borower ENISEMROA o Borrowss

/. _ (Seal) e (Seal).

2 (Seal) (Seal)

-~ [Borovor o ‘ _ . -Borrower

Ge) (Lo )

Borower . o . _ o Bomower

_ . , K 6340504038
MULTISTATE SECOND HOME RIDER - Single Family : Forri 3890 1/01 (rev. 4119

Fannie Maa/Freddle Mac UNIFORM INSTR
Wolters Kluwer financlal Services inc, .
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LOT 1258 IN J. E. MERRION AND COMPANY'S HOMETOWN UNIT NUMBER 5, A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. :

0112063 -/27-05-0

Legal Description 2021-1019558/38



