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MORTGAGE

|M!N 1015518-0000061039-9
WZRS PHONE #: 1.888.679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defiied in Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are also piavidac.in Section 15.

(A} “Security Instrument” means this document, which is dated April 16, 2021, together with all
Riders to this document,

{B) "Borrower” is DAVID CARNO, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS"” is Mortgage Electronic Registration Systems, Inc. MERS Is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,
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MERS ls organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
- 20286, Flint, M} 48501-2025, tel. (888) 679-MERS.
(D) “Lender” is Waterman State Bank.

Lender is a State Bank, organized and existing under the laws of
Ninois, Lender's address is 248 Lincoln Highway,
Waterman, IL 60556

(E} “"Note" means the promissary note signed by Borrower and dated April 15, 2021. The Note
states that Bon.ovv:‘r OWes Lender N'NETYTWDTHDUSAND AND Hﬂf‘lﬂo'**”************** (R RN R RN N
N Y L R A VR R 2 A 2 R s s X EE XSRS E R AR AR R A R N Dollars(lj.s1 sgz’ono‘ou }

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2036.

{F) “Property” means the croperty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the del.t evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due und<r ‘his Security Instrument, plus interest.

{H} “Riders” means all Riders 1 lins Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box asapdirable]:

(] Adjustable Rate Rider [l "Gondominium Rider [J Second Home Rider
(] Balloon Rider L] Pliinned Unit Development Rider [X] Other(s) [specity]

(] 1-4 Family Rider [] Biwes!iy Paymeni Rider Fixed Interest Rate Rider
[ v.A, Rider

() “Applicable Law" means all conrolling applicable fadaral, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect ol law} as well as all applicable final, non-appeaiable judicial
ppinions.

(J) “Community Association Dues, Fees, and Assessment:.” rieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium. z2ssaclation, homeowners association or similar
crganization. :

{K) "Electronic Funds Transfer” means any transfer of funds, othei than = ‘ransaction criginated by check, draft, or
similar paper iInstrumant, which is initiated through an electronic terminal, fclephenic instrument, computer, or magnetic
tape g0 as to order, instruct, or authorize a financial inslitution to debit or credic ai account. Such lerm includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, iredsfars initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) "Escrow ltems” means those items that are described in Section 3.

) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, v proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5V for (i) damage te, or
destruction of, the Proparty; {ll) condemnation or other taking of all or any part of the Property,(1i¥; conveyance in lieu
of condemnation: or {iv) misrepresentations of, or emissions as to, the value and/er condition of the Froperty.

(N) "Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or defauit on the Loan.
{0) “Periodic Payment” means the regularly scheduled amount due for (1} principal and interest under the Note, plus
(i) any amsunts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settioment Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage Ioan” under RESFA,

(Q) “Successor in Interest of Borrower” means any party that has taken litle to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i}) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lander's successars and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Typs of Recarding Jurisdiction] of Cook

[Name of Recording Jurlsdiction).

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #¥: 20-32-113-006-000¢

LOAN #: 201201145

which currenlly has the address £ 8019 S Ada 5t, Chicago,
[Street] [City]
llincis 60620 {"Propert, Address”):
(2l Code}

TOGETHER WITH allthe improvements novw oriiereafter erected on the property, and all easements, appurtenances,
and fixtures now of hereaftar a part of the properly. Al revlacements and additions shail alse be covered by this Security
Instrument, All of the foregoing is referred to in this Secwrity Instrument as the “Property.” Bormower undarstands and
agrees that MERS holds only legal titie to the interasts granted by Borrower in this Security Instrument, but, f necessary
to comply with law or custom, MERS (as hominee for Lendzr 2ind Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not imited tr,, tha right te foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing #.nd canceling this Security Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of e est=ta hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unancuriberar!, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against " claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlations by juristliction to constitute a uniform sacurity Instrument covering real propzity,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymant of Principal, Interest, Escrow [terns, Prepayment Charges, and Late Charges. Zorrower shall pay
when due the principal of, and inferest on, the debt evidenced by the Note and any prepayment charges 7t late charges
due under the Note. Borrower shall also pay funds for Escrow Itemg pursuant to Secticn 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or mere of the following
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier’s
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumeniality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when received at the location designated in the Note or at such other
location as may be deslgnated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or parlial payments are insufficient to bring the Loan current. Lender may
accept any payment or pattial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the fulure, but Lender is not obligated to apply such
payments at the time such payments are accepted. If sach Periodic Payment is applled as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does net do so within a reasonable period of time, Lender shall slther
apply such funds or retum them to Borrower. if not applied sarlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Nete and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment In the
order inwhich it besame due. Any remaining amounts shali be applled first to late charges, second to any other amounts
due under this ooty Instrument, and then to reduce the principal balance of the Note.

If Lender receives.a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge Jia, the payment may he applied to the delinquent payment and the late charge. If more than
one Periodic Payment iz rJtetanding, Lender may apply any payment received from Bomower to the repayment of the
Perlodic Payments if, and ia iz extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the 10 rayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme =is shall be applied first to any prepaymant charges and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or changs the amount, of the Periodic Payments.

3. Funds for Escrow lterns. Borrowe r shall pay to Lender on the day Perlodic Payments are due under the Note,
until the Note is paid In full, a sum (lhe “Funds”} @ provide for payment of amounts due for: (a) taxes and assessments
and other items which can atlain priarity over (s Security Instrument as a lien or encumbrance on the Property; (k)
leasehold payments or ground rents on the Propeity f.any; (¢) premiums for any and all insuranca required by Lender
under Section 5; and {d) Mortgage Insurance premiums, #-any, of ahy sums payable by Borrower to Lender in liev of
the payment of Morigage Insurance premiums in accardance with the provislons of Section 10. These itamns are called
“Escrow ltems.” At origination or at any time during the term o/ th: Loan, Lender may require that Community Associalion
Dues, Fees, and Assessments, if any, be escrowed by Borroveer and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promplly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Serowet’s obligation to pay the Funds for any or
all Escrow {tems. Lender may waive Borrower's obligation to pay to Leruer Funds for any or al Escrow items at any time,
Any such waiver may only be in writing. In the event of such waiver, Borrowe * shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been viaivad by Lender and, if Lender requires,
shall furnish te Lender receipts evidencing such payment within such time perica Zic L.ender may require. Borrower's
obligation to make such paymants and te provide receipts shall for all purposes 3 dzemed to be a covenant and
agreement contained [n this Security [nstrument, as the phrase “covenant and agreenant” is used In Section 9. If
Borrower s obligated fo pay Escrow ltems directly, pursuant to 2 waiver, and Borrower Tails f2-pay the amount due for
an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and Porrower shail then be
obligated under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver us ' any or all Escrow
Items at any time by a nofice given in accordance with Section 15 and, upon such revocation, Burrowver shall pay to
Lender all Funds, and in such amounts, that arg then required under this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Lender to appiy the Funds at
the time specifled under RESPA, and {b) not to exceed tha maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reascnable estimates of expendlturas of future
Escrow Jtams or otherwise in accordance with Applicable Law.

The Funds shall be held In an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposlts are 3o Insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no laler than the time specified under RESPA. Lender shall not charge
Borrower for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow liems,
unless Lender pays Borrower inlerest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shalt give to Barrower, without charge, an annual accounting of the Funds as required
by RESFA.

If there is a surplus of Funds held In escrow; as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. (f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments. If there is a deficiency of Funds held
in ascrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impesitions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commurity Association Dues, Fees, and Assessments, if any, To the extent that these items are Escrow fems,
Borrower shall pay thes in the manner provided In Section 3.

Borrower shall preiapty discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien In, legal proceedings whichin Lendear's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only Wit such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the llen to this Security Instrument. If Lender determines that any part
of the Property is subjact to a lien which ¢un aitaln priority over this Security Instrument, Lender may give Borrower a
notice identifying the Tien. Within 10 days of iie Gate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thiz Section 4.

Lentler may require Borrower to pay a one-time crarge for a real estate tax verlfication and/or reporting service used
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the im orovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the tern "=xiended coverage,” and any other hezards including,
but not limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained In
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. e insurance carrier providing the insurance shall
be chosen by Borower subject to Lender's right to disapprove Borizwer's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, €ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsaquent charges each time remappings or similar char.ges occur which reasonably might
affect such delermination or certification. Borrower shall also be responsible for the =ayment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiooc zone determination resulting
from an ebjection by Borrower.

If Borrower falls to maintain any of the coverages described above, Lender may obtein irsurance coverage, at
Lender's opfion and Borrower’s expense. Lander Is under no obligation to purchase any particuls: iype or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Srivower's eguity in
the Property, or the contents of the Property, against any risk, hazard or liability and might providle-¢ieater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Security instrument. Thess amounts shall
bear inferest at tha Nole rate from the date of disbursement and shall be payable, with such Interest, upon netice from
Lender to Borrower requesfing payment.

All insurance palicies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of pald premiums and renewal notices. If Borower abtains any form
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of insurance coverage, not olherwise required by Lender, for damage to, or destruction of, tha Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrer and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restaration or repair is economically feasible and Lender's security s not lessened. During such repair
and restoration period, Lender shall have the right to held such insurance proceeds until Lender has had an apportunity
to inspect such Property to ensure the work has been completed to Lender’s safisfaction, provided that such ingpection
shall be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a geties of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires interest to be pald on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or ather third parfies, retained by Borrower shall nof be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security {nstrurient whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied In the oruer orovided for in Section 2.

If Borrower abanor s the Property, Lender may file, nagotiate and settle any available Insurance claim and related
matters. If Borrower doas /ot respond within 30 days to a notice from Lender that the insurance carvier has offered lo
setlle a claim, then Lendel mav negotiate and settle the claim. The 30-day period will begin when the nolice is given.
In either avent, or if Lender acoures the Properly under Section 22 or othenwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any Insurnce proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any othzr of Botrower's rights {other than the right to any refund of unearned premiums
paid by Borrower} under all insurance pelicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or to pay
amounts unpaid under the Note or this Securitvinstrument, whether or not then due.

6. Occupancy. Borrower shall cccupy, @2taizh, and use the Property as Bomower's principal residence within
60 days after the execution of this Securlty Instrumiza* and shall continue te occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuafing ciccumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Poperty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wast> on the Property. Whether or not Borrower is residing
in the Property, Bommower shall maintain the Property in order to prevertit.e Property from deterlorating or decreasing In value
due to its condition. Unless it is determined pursuant to Section 5 thal repalr or restoration is not economically feasible,
Borrower shall promptly repair the Property If damaged to avoid fu:iner deterioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking (f, tha Property, Borrower shall be responsible
for repairing of restoring the Property only if Lender has released proceeds for such purnoses. Lender may dishurse proceeds
for the repairs and restoration in a single payment or In a series of progress paymerits as the work is completed. If the
insurance or condemnalion proceeds are not sufficient to repair or restore the Property, Pimaveer 15 not refleved of Borrower’s
ohligation for the completion of such repair or restoration.

l.ender or its agent may make reasonable entries upon and inspections of the Propeidy. I it has reasonable cause,
Lender may Inspect the interior of the improvements on the Property. Lender shall give Boirowrs notice at the fime of
or prior to such an inlerior inspection specifying such reasonable cause.

8, Borrower's Loan Apgtication. Borrower shall be in default if, during the Loan applicatior: nracess, Borrower
or any persohs of entities acting at the direction of Borrower or with Barrower's knowledge or congent ave matarially
false, migleading, orinaccurate information or sialements to Lender (or failed to provide Lender with material information)
in connection with the Lean. Material representations Include, but are not limited to, representations concerming
Borrewer'’s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Security Instrument, if {(a) Borrower
fails to perform the covenants and agreements contained In this Sacurity Instrument, {b) there is a legal proceeding that
might significantly affect Lender’s interest in the Praperty andfor rights under this Security Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of @ lien which may attain priority
over this Security Instrument or to enforce laws o regulations), of (¢) Borcower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, insluding its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangercus
conditions, and have utilities turned on or off, Although Lender may take action under this Section 9, Lender does not
have to do 50 and Is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Borrower secured by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surender the laasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
nol, without the exr ess writlen consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leagetolr and the fee tile shall not merge unless Lender agrees to the merger in writing.

10. Mestgage Instiznce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums regared-t maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by Lenosr ¢zases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to razke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiur.s required to obtain coverage substantially equivalent to the Mortgage Insurance
previcusly in effect, at a cost substatizllv. equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurar selected by Lender, If substantially equivalent Mortgage Insurance coverage
is not avaliable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the Insurance coverage ceased to be In sifcci Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance, Sucii uss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid In full, and Lender shall noi r2required to pay Borrower any interest or eamings on such less
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for
the period that Lender requires) provided by an insurer telected by Lender again becomes available, Is obtained, and
Lender requires separately designaled payments toward the premiums for Mortgage Insurance, If Lender required
Mortgage Insurance as a condition of making the Loan and [:oriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss (eserve, until Lender's requirement for Merigage
Insurance ends in accordance with any written agreement between Burrowerand Lender previding for such termination
or unt termination is required by Applicable Law. Nothing in this Section 1€ affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance refmburses Lender (or any entity that purchases the Mots} for cerain Josses it may incur if
Bormrower does not repay the Loan as agreed, Beorrower is not a party to the Mortgags incurance,

Mortgage insurers evaluate thelr total risk on all such insurance in force from timd ‘o time, and may enter into
agraements with other parties that share or modify their risk, or reduce [osses. These agrezinsnts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thewe agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thad i@ mortgage insurer
may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer, ar; vther entily, or
any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derlva from (or might be characterized
as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, of reducing losses. !f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the awangement is often termed “captive relnsurance.’ Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, ar any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Sorrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may include the right to
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receive certain disclosures, 10 request and obtain cancellation of the Mertgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscetlaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigried to and
shall be pald to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity o inspect such Property
to ensure the work has been compleled to Lender's satisfaction, provided that such inspeciion shall be undertaken gromiitly.
Lender may pay for the repairs and restoration In a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borower any interest or eamings on such Miscellancous Proceeds. If the
restoration or repalr is not ecanomically feasible or Lender's security weould be lessenad, the Miscellaneous Proceeds shall
be applied to the s1:ms secured by this Security instrument, whether or not then due, with the excess, if any, paid to Berrower.
Such Miscellancove Proceeds shall be applied in the order provided for in Section 2.

in the event of = total taking, destruction, or loss In value of the Property, the Miscellanaous Proceeds shall be applied
to the sums secured by thig Security Instrument, whether or not then due, with the excess, If any, paid to Borrower.

In the event of a peidalipking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the patisi taking, destruction, or loss In value is equal to or greater than the amount of the sums
secured by this Security Instrunert Immediately before the partial taking, destruction, or loss In value, unless Borrower
and Lender otherwise agrae in wsiiing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceads multigiier) by the following fraction: (a) the total amaount of the sums secured immediately
before the partfal taking, destruction, orioss [n value divided by (b) the fair market vaiue of the Property immediately
before the partial taking, destruction, or logs in vajue. Any balance shall be pald to Borrower,

In the event of a partial taking, destructior;; ¢ ioss in value of the Property in which the fair market value of the Property
immediately before the partial faking, destrucuzn, or loss in value is less than the amount of the sums secured
Immediately before the partia! taking, destruction; o lnss in value, unless Borrower and Lender ctherwise agree in
wrifing, the Miscellaneous Proceeds shall be appliad to #1c.sums secured by this Security Instrumant whether or not
the sums are then due.

Ifthe Propetty is abandeoned by Borrower, or if, after notic by f.ender to Berrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setlle 2 claim Jor damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to-colest and apply the Miscellaneous Proceeds either
to restoration or repalr of the Property or to the sums secured by tig Security Instrument, whether or not then due.
"Opposing Parly” means the third party that owes Borrower Misccuaneous Proceeds or the party against whom
Barrower has a right of action in regard to Miscellanecus Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or enimiez, I8 begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lendet’s inturest in the Property or rights under
this Securlty Instrument. Borrower can cure such a default and, if acceleration hagwcuired, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a rufing that, in [ender's judgment, precludes
forfelture of the Property or other material impairment of Lender's interest in the Properly or<ights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impzirment.of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be 2{splied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time ior payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in interest of Bomower shall not operate to release the liability of Borrower or any Successors In Inferest of
Barrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amertization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Succassors in Interest of Bomower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, Howaver, any Borrower who co-signs this Securlty
instrument but dees not execute the Note (a “co-signer"); (a) is co-signing this Secutity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Properly under the terms of this Security insirument; {b) is not pargonally
obligated to pay the sums securad by this Security Instrument; and {¢) agrees thaf Lender and any other Borrower can
agrae to extend, modify, forbear or make any accommodations with regard fo the terms of this Securily Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and Is approved by Lender, shall obtaln all of Borrower's rights and banefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and llabllity under this
Security Instrument unless Lender agrees to such release in wiiling. The covenants and agreements of this Security
Instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performad in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
not fimited to, akornays’ fees, property inspecticn and valuation fees. Inregard to any other fees, the absence of express
authority In this Securlty Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee.Lrader may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

lfthe Loan Is subject to e = which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collecter. o~ to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be r<Guced by the amount necessary to reduce the charge to the permitted (limit; and (b)
any sums already coligcted from Boirovrer which exceedad permitted limits will be refunded to Barrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductioy will be treated as a partlal prepayment without any prepayment charge
{whether or not a prepayment charge is providz=a for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute awaiver.of any right of action Borrower might have arlsing out of such
avercharge.

15. Motices. All nofices given by Sorrower or Lender i connection with this Security Instrument must b in writing.
Any notice to Borrower in connection with this Security 'nstrument shall be deemed to have been given {o Borrower
when malled by first class mail or when actually delfvered tc Burrower’s notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers urdess Applicable Law expressly requires otherwise. The
nolice address shali be the Properly Address unless Borrower has Jesignated a substitute nofice address by notice
to Lender. Barrower shall promptly notify Lender of Borrower's chanje of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report 2-shange of address through that specified
procedure. There may be only ohe designated notice address under thic Security Instrument at any one time. Any
nofice to Lender shall be given by delivering it or by mailing it by first class mail (e _onder's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cunpacton with this Security Insfrument
shall not be deemed to have been given to Lender until actually received by Lerazr. if any notice required by this
Security Instrument is also reguired under Applicable Law, the Applicable Law requirement: vill satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shafl ke sovemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations ceitzuied in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might-@giicitly or implicitly
aliow the parties to agree by contract or it might be silent, but such silence shall not be construed as a proibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security instrument; (a) words of the masculine gender shall mean and inciude corresponding heuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa, and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given ene copy of the Note and of thig Security Instrument.

18. Transfer of the Property or a Benaficlal Interest in Borrower. As used in this Section 18, “Interest In the
Property” means any legal or beneficial interest in the Property, including, but not fimited to, those beneficial interests
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transferrad in a bond for desd, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If ail or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Bomower is sold or fransferred) without Lender's prior written consent, Lender may
require immediate payment In full of all sums secured by this Security Instrument. Hawever, this option shall not be
exercised by Lender if such exercise is prohiblted by Applicable Law.

If Lender exerciges this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
musl pay all sums securad by this Securily Instrument. If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand
an Borrawer,

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instroment discontinued at any time prior fo the earfiest of: (a) five days
before saie of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for t=e termination of Borrower's right to reinstate; or {c) entry of a judgment enforcing this Security
Instrument, Those corditions are that Borrower, {a} pays Lender all sums which then would be due under this Security
Instrument and the Not7 £.2 if no acceleration had occurred; {b) cures any default of any other covenants or agreements,
(c) pays all expenses inxuirad in enforcing this Security Instrument, including, but not limited to, reasonable attomeys”
foes, propery ingpection and v2luation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require 1o
assure that Lendar's interest inft.z Property and rights under this Security Instrument, and Borrower’s obligation to pay
the sume secured by this Security Ins (U nent, shall continue unchanged uniess as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forts,
as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, ireasurer's check or cashier's check,
provided any such check Is drawn upon an igliution whose deposits are insured by a federal agency, instrumentality
or entity; or (¢) Electronic Funds Transfer. Upon ‘einstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no-az~zleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold ane arimere times without prior hofice to Borrower. A sale might
result in a change in the entity (known as the *Loan Servicet”) {as? collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage lean senvicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ctanges of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given vweitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which payipants should be made and any other
information RESPA requires in connection with a hotice of transfer of servicing. ' #'«¢ Note is seld and thereafter the Loan
Is sarviced by a Loan Servicer other than the purchaser of the Note, the mortgage loui servicing obligaticns to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer-a id are not assumed by the Nate
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as ziiner an individual Higant
or the member of a class} that arises from the other party's actions pursuant to this Security (ns'nment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security (nstrument, until such
Borrower or Lender has nolified the other party {with such nolice given in compliance with the requirzrents of Section
15) of such allegad breach and afforded the other parly hereto a reasanable period after the giving ¢f such notice te
take corrective action, If Applicakie Law provides a time peried which must elapse before certalh action can be taken,
that time period wiil be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity te take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” ars those substances defined
a8 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property |s located that relate to heaith, safely or environmental protection; (c)
"Enviconmental Cleanup’ incluges any response action, remedtal action, or removal action, as defined In Ervironmental
Law; and (d) an “Environmental Condition’ means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrawer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or In the Property, Borrawer shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is In viclation of any Enviranmental Law, {(b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply te the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Praperty {including, but not limited to, hazardous
substancas in consumer producis).

Rorrower shall promptly give Lender written natice of (a) any investigation, claim, demand, lawsuit or other action
by any governme:tal ot raguiatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Laveof which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leckirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condilion
caused by the presenas wse of release of a Hazardous Substance which adversely affects the value of the Property.
[f Borrower leams, or j& nut%iad by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Fairdous Substance affecting the Properly is necessary, Borrower shall promptly take all
necessary remedial actions in az¢rrdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bovower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender hal: give notice to Borrower prior to acceleration following Bosrower's
breach of any covenant or agreement in this Svcurity Instrument {out not prior to acceleration under Section 18
unless Applicable Law provides otherwise). 1w notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days iz the date the notice is given to Borroweer, by which the default
must be cured; and {d) that failure to cure the default zii-or before the date specified In the notice may result in
acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ: fo reinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default 4 any other defense of Borrower to acceleration
and foreclosurse. if the default is not cured on or hefore the dale = pocified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Scority Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendes chall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but ot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securlty Instrument,“Lender shall release this Secunty
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrows a ‘ae for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permifted under
Applicable Law.

24. Waiver of Homestead. I accortdance with [Hinois law, the Botrower hergby releases and waives all rights under
and by virue of the lllincis homastead exemption laws.

25. Placement of Collateral Protection Insurance, Unless Bomower provides Lender wit' ovidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insuraice ot Borrower’s
expanse to protect Lender's interests in Borrower's collateral. This insurance may, but need not, proiect Borrower’s
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in conneclion with the collateral. Borrower may later cance! any Insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained Insurance as required by Borrower's and Lender's
agreemant. If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of that ingurance,
including interest and any other charges Lender may impose |n connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may he able to obtaln on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

;// Cf/ [T /) e

D CARNO DATE

State of j!liﬂb;é
County of bDQL

This instrumen’ was acknowledged before me on / ( 202 / (date} by DAVID
CARNO (name of person/s). ' '
(Seal)
) Iy, SAMANTHA
OFFICIAL SEAL
. —/(/-\ &R - B Notery Pubila, State o thinals
\ A7 \y Commission Expitod
Signatire Ibf Notary Public o 4 March 18, 2023

Lender: Waterman State Bank
NMLS ID: 414704

Loan Criginator: Jodi Urkov
NMLS ID: 870760
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LOAN #: 201201145
MIN: 1015518-0000001039-9

1-4 FAMILY RIDER
{(Assignment of Rents)

THIS -4 FAMILY RIDER is made this ~ 15th  day of April, 2021
and isincorporated into and shall be deemed to amend and suphplernent the Mo_rtgagg.
Deed of Triist, or Security Deed (the "Sacurity Instrument’} of the same date given by
the undsreigrad (the "Borrower”) to secure Borrower’s Note to Waterman State Bank, a
State Bank

_ o (the "Lender”)
of the same date and_sovering the Property described in the Security Instrument and
located at: 8019 S Ada St

Chicago, IL 60820

1-4 FAMILY COVENANTS. In adiition to the covenants and agreements made in
the Security Instrument, Borrower ar tender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUSJECT TO THE SECURITY INSTRUMENT.
In addition to the Prec:jaertndescnbed i Security Instrument, the following iters now
or hereafter attached to the Praperty to the axtent they are fixtures are added to the
Property descrir)t}on, and shall also constitite the Property covered by the Security
Instrument: bullding materials, appliances ard goods of every nature whatsoever
now or hareafter located in, on, or used, or interidzd to be used in connection with
the Property, including, but not limited to, thos='or the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air arud light, fire prevention and
extinguishing apparatus, security and access contri an?jaratus, plumbking, bath
tubs, water heaters, water closets, sinks, ranges, stoves, 1evigerators, dishwashers,
disposals, washers, dayers, awnings, storm windows, storrii dinrs, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cakinets, paneling and
attached floor coverings, all of which, mcludin? re%acements andadditions thereto,
shall be deemed to be and remain a part of the Property covered i3y the Security
Instrument. All of the foregoing together with the Property describea i the Security
Instrument (or the leasehold estate if the Security Instrument is on a leasehald) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Froperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nei si2ek,
agree to or make a chagge in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
{avrﬁ, oédinances, regulations and requirements ofany governmental bedy applicable
o the Property.

C. SU%(;KDM_ATE LIENS. Except as permitted by federal law, Borrower shail
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission,
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LOAN #: 201201145

D. RENT LOSS INSURANCE. Borrower shali maintain insurance against rent
foss in addition to the other hazards for which insurance is r‘e%mrqd b%/ ection 5.

E. “BORROWER’S RIGHT TQ REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower’s occupancy of the Property is deleted,

. ASSIGNMENT OF LEASES. Upon Lender’'s request after default, Borrower
shall zszign to Lender all leases of the Property and all security deposits made in
connectienwith leases of the Praperty. Upon the assignment, Lender shall have the
right to modifv, extend or terminate the existing leases and to execute new leases,
in Lender's s¢lz discretion. As used in this paragraph G, the word “lease” shall mean
“sublease” if thie Cecurity Instrument is on a leasehold.

H. ASSIGNM=MT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrewer absolutely and unconditionally assigns and transfers to
Lender all the rents and svenues (‘Rents”) of the ProFerty, regardless of to whom
the Rents of the ?r%pert}-' ave payable. Borrower authorizes Lender or Lendet’s
agents to collect the Rents,_and agrees that each tenant of the Propert%]shall pay the
Rents to Lender or Lender's zgents. However, Borrower shall receive the Rents until

) Lender has given Borrower nutize of default pursuant to Section 22 of the Security
nstrument and (i) Lender has givannotice to the tenant(s) that the Rents are to be
paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (fl') ali Rents received by Borrower
shall be held by Borrower as trystee for the: banefit of Lender only, to be applied to
the sums secured by the Security instrument, (p Lender shall be entitled to collect
and receive all of thé Rents of the Property; (iiiy Bo'rower agrees that each tenant of
the Property shall pay all Rents due and unpaid ts Lender or Lender’s agents upon
Lender’s written demand to the tenant: (iv) unless appicable law provides otherwise,
all Rents collected by Lender or Lender’s agents shail be applied first to the costs
of taking{ control of and managing the Property and colleciin the Rents, including,
but not limited to, attorney's fees, receiver’s fees, premiurns on receiver's bonds,
repair and maintenance costs, insurance premiums, taxes, assessments and other
charges on the Property, and then to the sums secured by the Security Instrument;
(v} Lender, Lender's agents or any judicially appointed receiver shiall be liable to
account for only those Rents acfually received; and (w(r:il] Lender shall ke entitled to
have a receiver appointed to take possession of and manage the Froperty and
collect the Rents and profits derived from the Property without any showirig at to the
inadequacy of the Property as security. ‘

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managinﬁ the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured hy the Security Instrument pursuant to Section 9. _

Borrawer represents and warrants that Borrower has not executad any prior
assi?nment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

MULTISTATE 1-4 FAMILY RIDER--Fannie Maga/Froddie Mac UMFORM INSTRUMENT  Form 3170 01
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Lender, or Lender’s agents or a judicially aﬁpomted receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lenvler. This assignment of Rents of the Property shall terminate when all the sums
secur=d by the Security Instrument are paid in full,

l. CPOSS-DEFAULT PROVISION. Borrower’s default or breach under any
note or 24reement in which Lender has an interest shall be a breach under the
Security Insirument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOVV. Borrower accepts and agrees to the terms and covenants
contained in this 1-4¢ Family Rider.

O@M AN /2] o

DAVID CARNO DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th day of April, 2021 and is incarporated
into and shall be deemed 10 amend and supplement the Mortgage (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower”) lo secure Borrower's Note 1o Waterman State Bank, a State Bank

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

8019 S Ada St
Chicago, IL 60675

Fixed Interest ?2:.¢ Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower arid-Lsnder further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by tha.jo"2wing:

{ E ). "Note" means.t".z promissory note signed by Borrower and dated April 15, 2021.
The Note states that Borrower owes Lander NINETY TWO THOUSAND AND NO/MQO* * ¥ ¥ # s x> awaswyyres

TR R R R R R R X s A SR RS S EE SRS R RS SRR ZR AR R RS R RS AR RS R RS R R R R R R RR SR

Dollars (U.S. $92,000.00 ) [ lus 1terest at the rate of 3.375 %. Borrower has promised to pay
this debt in reqular Periodic Payments aid 0 pay the debt in full not later than May 1, 2036.

BY SIGNING BELOW, Borrower accepts and agrees 2 the terms and covenants contained in this Fixed Interest Rate

;»4 L Z X Lf// “T/ ::2 ( {Seal)

DAVID CARNO " DATE

IL - Fixed Interest Rale Rider

Eltie Mas, Inc. ILIRRCONRLY 0815
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EXHIBIT A

The Land is described as follows:

LOT 21 IN BLOCK 8 IN AUBURN HIGHLANDS SEING HART'S SUBDIVISION OF BLOCKS 1,2, 7 AND 8 IN
CIRCUIT COURT PARTITION OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,

This page /s only & part of a 2016 ALTA® Commiiment for Tilia insurance issued by WFG National Tile insurance Company, This
Commftment s not valid without the Notice; the Commilment fo lssue Policy, the Commilment Condilions; Schedule A; Schediie B, Part
I—Requirements; and Schediie B, Part IlExcapiions; and a counter-signature by the Company or Rs fssulng agend thal may be in
electronic form.
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