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American Pacific Mortgage Corporation
3000 L.ava Ridge Court, Suite 200
Roseville, CA 95661
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Title Order No.: 21GND236108NB!
Escrow No.: 21GND236109NB
LOAN #; 001032437
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MORTGAGE

|DIN 1002793-0006577521-9

MRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined n Secticns 3, 11, 13,
18, 20 and 21. Cerain rules regarding the usage of words Used in this document are also provided = Section 18.

(A) "Security Instrument” means this document, which is dated June 4,2021, tagether with all
Riders to this document.

(B) "Borrower” is  JAMES MACAPAGAL AND LISA JUSTEN, HUSBAND ANDWIFE.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separale corporalion that is acling solely as
a nominea for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) “Lender" is Amerlcan Pacific Mortgage Corporation.

Lenderis a California Corporation, organized and existing under the laws of
California. Lender's address is 3000 Lava Ridge Court, Suite
200, Roseville, CA 95661

(E) “Note” means the promissory note signed by Borrower and dated June 4, 2021. The Nole
states that Borrowe” twes Lender THREE HUNDRED NINETY EIGHT THOUSAND FIFTY AND NO/MQQ® ********
AREARERARANR AR AR AR A R R AR AR AR RN T AN AR AR AR AN RN R kR DO“arS(U.S. $398’050-00 )
plus interest. Borrower 'ias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than July 1, 2051.

(F) "Property” means tne graoerty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evirerined by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to inis Sezurity Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as aprliciole]:

[0 Adjustable Rate Rider (X] Condaininium Rider ) Second Home Rider
[ Balloon Rider O Planaed nit Development Rider [x] Other(s) [specify]

[J 1-4 Family Rider O Biweekls Pavment Rider Fixed Interest Rate Rider
0 vA. Rider

() “Applicable Law" means all controlling applicable federz|, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law)a: well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, and Assessments” rieais all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium essociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 1 transaclion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telepnsnie instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution lo debit or credit an arcount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, trans(=rs initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltems" means those items thal are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or rroceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for. (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iir) <=aveyance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Frozerty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit o3, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Securily Instrument.

(P) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation thal governs the same subject matter. As used in this Security Instrument, *RESPA’
refers 1o all requirements and resirictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a ‘federally related mortgage loan” under RESPA.

{Q) "“Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's cbligations under the Note and/er this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agreements under this Securily Instrument and the
Note. For this purpose, Borrower dozs hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the succeszors and assigns of MERS, the foliowing described property located
in the County [Type of Recording Jurisdiction) of Cook

[Name of Recerding Jurisdiction];

UNITS 1807-2E AND P-05 [N THE ADDISON STATION CONDOMINIUM AS DELINEATED ON A SURVEY GF THE
FOLLOWING DESCRIBED LAND:

LCAN #: 001039437

LOTS 1,2,3,4,5,6 AND 7 (EXCEPTTHE WEST 11.97 FEET AND THE NORTH 90 FEET OF THE EAST 7.5 FEET
OF THE WEST 19.47 FEET OF LOT 7) IN FORD'S SUBDIVISION OF BLOCKS 27, 28, 37 AND 28 INTHE
SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 AND THE SCUTHEAST 1/4 OF

NORTHWEST /4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4 THEREOF) EAST OF THE THIRD PRINCIPAL
MERIDIAN;

WHICH SURVEY |5 ATTACAED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 025251106 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST INTHE
COMMON ELEMENTS, ALL N 20K COUNTY, ILLINOIS.
APN#: 14-19-402-034-1011 & 14-13-402-034-1029
which currently has the address o 1807 W Addison 5t Apartment 2E, Chicago,
[Streel} [City]

lincis 60813 {"Property Address’):

[Zip Codel

TOGETHER WITH all the improvements now or biers.afler erected on the property, and alleasemenls, appurtenances,
and fixtures now or hereafter a part of the property, Al resiacements and additions shall alse be covarad by this Security
Instrument, All of the faregaing is referred to in this Securily Instrument as the "Froperty.” Borrower understands anc
agreas that MERS halds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender aneLender's successors and assigns} has the right, to
exercise any or all of those interests, including, but not limited te, tiw right to foreclose and seli the Property: and to take
any action requirad of Lender including, but not limited to, releasing it canceling this Security Instrument.

BORROWER COVENANTS that Borrewer is lawfully seised of the estzie hareby conveyed and has the right to
mortgage, grant and convey the Property and thal the Property is unencurnberad, except for encumbrances of record.
Borrower warrants and will defend generally the fille 1o the Properly against all‘ciaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ana-ron-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, Interest, Escrow items, Frepayment Charges, and Late Charges. Borrrwer shall pay
when due the principal of, and interest on, the debl evidenced by the Note and any prepayment charges anid 1ate charges
due under the Nole, Borrower shall alse pay funds for Escrow ltems pursuant to Seclion 3. Paymenis due under the
Note and this Security instrument shall be made in U.8. currency. However, f any check or cther instrument received
by Lender as payment under the Nate or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subseguent payments due under the Note and this Security Instrument be made in one or mare of the following
forms, as selected by Lender: (3) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
lecation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

{LLINQIS - Single Family - Fannie MagiFreddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Fage 30f 12 ILEREDL 0315
(LEDEDL (CLS}
06/0372021 0200 PM PST

M




2117208104 Page: 5 of 18

UNOFFICIAL COPY

paymant or parial payment if the payment or parlial payments are insufficient to bring the Loan current, Lender may
accapl any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or parial payments in the future, but Lenderis not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nzed not pay interest on unapplisd funds. Lender may hold such unapplied funds until Borrower makes
payment to biing the Loan current. If Borrower does not do so within a reasonable pariod of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outslanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as ctherwise descrived in this Seclion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (2} interest due under the Nate; (&) principal
due under the Nole; {¢) amaunts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which il beczine due. Any remaining amounts shall be applied first tc late charges, secend to any other amounts
due under this Securiyy Instrument, and then to reduge the principal balance of the Note.

If Lender receives apayment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge tue, the payment may be applied lo the delinquent payment and the late charge. if more than
one Periodic Payment s ‘ouiztanding, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and i tha 2xisnt that, each payment can be paid in full, To the extent that any excess exists after
the paymant is applied to the full sayment of one or mare Periodic Payments. such excess may be applied 10 gny late
charges dug. Voluntary prepaymeriis shall be applied first o any prepayment charges and lhen as described in the Note.

Any application of payments, insuranseiioceeds, or Miscellaneous Proceeds o principal due under the Note shall
not extend or postpone the due date, ar chancethe ameunt, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower chall nay to Lender on the day Periodic Payments are dug under the Nole,
until the Note is paid in full, a sum {the "Funds’) Io riovide for payment of amounis due for; (a) laxes and assessments
and other items which can attain priority over this Sesunty Instrument as a lien or encumbrance on the Property,; (b)
leasehold payments or ground rents on the Progery, it any; (c) premiums for any and all insurance recuired by Lender
under Section 5, and (d) Morigage Insurance premiums, if'any. or any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance wiin the provisions of Seclion 10. These items are called
“Escrow ltems.” At arigination orat any time during the term of the 1:3an, Lender may require that Community Association
Dues, Fees, and Assessments. if any. be escrowed by Borrewer, and such dues, fees and assessments shall be an
Escrow liem. Borrower shall promptly furnish o Lender all nelices of @racunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bor-wer's obligation ta pay the Funds for any or
all Escrow llems. Lender may waive Borrawer's obligation to pay to Lender Fuhds ‘or any or all Escrow [tems at any time.,
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall b2y direclly, when and where payable,
the amounts dua for any Escrow ltems for which payment of Funds has been waived by | ender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such lime pericd as ender may require. Borrower's
abligation to make such payments and to previce receipts shall for all purposes be decmed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemient” ic.used in Section 8. If
Borrower is obligated to pay Escrow Items direclly, pursuant to a waiver, and Borrower fails ta pay the ameount due far
an Escrow |tem, Lender may exercise its rights under Section 9 and pay such amcunt and Beirewer shall then be
obligated undar Section 9 to repay to Lendar any such amount. Lender may reveke the waiver as o'z or all Escrow
ltems al any time by a notice given in accordance wilh Section 15 and, upon such revacation, Borrswzr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {3} sufficient to permit Lender to apply the Funds at
the time specified under RESFA, and () not to excead the maximum amgcunt a lender can raquire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current dala and reasonable estimales of expenditures of future
Escrow ltams or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose depesits are insured by a federal agency. instrumentality, or enlity
(including Lender, if Lender is 2n instilution whose deposits are sa insured) or in any Federal Home Loan Bank. Lender
shall apply the Fungs to pay the Escrow ltems no later than the time specified under RESPA. Lender snzll not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or veriiying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an zgreement is made In writing or Applicable Law reguires interest to be paid on the Funds. Lender shail not be required
to pay Borrower any intersst or gamings on the Funds, Berrower and Lender can agree in writing, however, that inlerest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {o Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shoriage in accordance with RESPA, but in no more than 12 monthly payments. If thera is a deficiency of Funds hald
in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mare than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Lians. Borrawer shall pay all taxes, assessments, charges, fines, and impositians attributadle to the
Property which can atiain priarity over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Cernmunity Assacigtion Dues, Fees, and Assessments, if any. Te the exient that these ilems are Escrow ltems,
Barrawer shall pay themiindne manner provided in Section 3.

Barrower shall prompliy Zischarge any lien which has priority over this Security instrument unless Berrower: (a)
agrees in writing to the payment githe obligation secured by the lien in a manner acceptatle to Lender, but only 5o leng
as Borrower is performing such agreament; (b) contests the lien In good faith by, or defends against enforcement of the
lien in, legal proceedings whichin Lender's opinion operate to pravent the enfercement of the lign while those
proceedings are pending, but only unti.suct proceedings are concluded; or {c) secures from the halder of the lien an
agreement satisfactory to Lender subordinatipg the lien to this Securily Instrument. If Lender determines that any part
of the Property is subject to a lien which can aliain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the cate on which that notice is given, Borrawer shali satisfy the lien or take
one or more of tha actions set forth abave in this Seetior 4.

Lender may require Borrower lo pay a one-time chaige for a real estate tax verification and/ar reporting service used
oy Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvernants now existing er hereafter erected on the Fraperty
insured against loss by fire, hazards included within the term *gxienced coverage,” and any other nazards including,
but not limited 1o, earthquakes and floods, for which Lender reguires msurance. This insurance shall be maintainad in
the amounts (including deductible leveis) and for the periods that Lenrer reguires. What Lender requires pursuant fo
the preceding sentences can change during the term of the Loan. Thea iasurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's Choize, which right shall not be exercised
unreasanably. Lender may require Borrawer to pay, in connection with this Loan, either: (a) a cne-time charge for flood
zone determination, certification and twacking services; or (b} a one-time chalge for flood zone determination and
certification services and subseguent charges each time remappings or similar chanor= oeeur which reasonably might
affect such detsrmination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emeargency Management Agency in connection with the review of any floou zone.delermination resulting
from an objestion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lendsr may abtain insurance coverage, at
Lender's opticn and Borrower's expense. Lender is under no obligation te purchase any particuiar v'ze or amount of
coverage. Therefore, such coverage shall caver Lender, but might or might not protect Borrower, Borrower's equily in
the Property, or the contents of the Propsrty, against any risk, hazard cr liability and might provide greater or lesser
coverage than was praviously in affect. Borrower acknowladges that the cost of the insurance coverage so obtainad
might significantly exceed the cost of insurance that Borrower could have obtained. Any amaunts disbursed by Lender
under this Secticn 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shall
bear interesl at the Nole rate from the date of disbursement and shall be payable. with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mertgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower oblains any form
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of insuirance coverage, not ctherwise required by Lender, for damage to, or destruction of, the Property, such pelicy shall
include a standard montgags clause and shall name Lender as mortgagee andlor as an additional loss payee.

in the evenl of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot
of Ioss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceads, whether or not the underlying insurance was required by Lender, shall be applied to reslcration or repair of
the Property, if the restoration or repair is economically feasible and Lender's securily is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the woik has been completed to Lender's satisfaction, provided that such inspection
shall be underizken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of pregress payments as the waork is completed. Unfess an agreement is made in writing or Applicable Law
requires interes! {o be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance proceeds and shall be the sole cbligation of Borrower. If the restoration or repair is not economically
feasible or Lender'sszcurity would be lessened, the insurance proceeds shall be applied to the sums securad by this
Security Instrumant, wpether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
he applied in the erder riuyided for in Sectien 2.

If Borrower abandoris $ie Property, Lendar may file, negctiate and settle any available insurance claim and related
matters. If Borrower does riorvespond within 30 days to a notice from Lender that the insurance carrier has cfiered lo
seftle a claim, then Lender may nezotiate and settle the claim. The 30-day period will begin when the notice is given.
In sither evenl, o if Lender acquires the Properly under Section 22 or atherwise, Borrower hereby assigns to Lender
(a) Borrower's rights 1o any insuraince praceeds in an amount not to exceed the amounts unpard under the MNote or this
Securily Instrument, and {b) any other of Bdirower's rights (other than the right to any refund cf unearned premiums
paid by Borrower) under all insurance policics.covering the Property, insofar as such rights are applicable to the
soverage of the Property. Lender may use tae insurance proceeds either to repair or restore the Property or lo pay
arnounts unpaid under the Nole or this Security (nsirument, whether or nol then due.

6. OQccupancy. Borrower shall cccupy, estabish, and use the Property as Borrower's principal residence within
60 days after the exacuticn of this Securily Instrumentand shall continue lo occupy the Property as Borrawer's principal
residence for at least ene year after the date of accupancy, urless Lender otherwise agrees in writing, which censent
shall net be unreasanably withheld, or unless extenuating cirzumstances exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the Progeriy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or cemmit wastzs oithe Property. Whether ar not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent s Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuart to Section 5 that re2eir or restoration is not economicaily feasible,
Berrower shall promptly repair the Properly if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tie 2roperty, Borrower shall be respansible
forrepairing or restering the Property only if Lender has released proceeds for such purtoses, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of pregress payments 2s the werk is completed. If the
insurance or congemnation proceeds are not sufficient te repair or restore the Property, Borrowzr s nol religved of Borrower's
obligation for the completion of such repair or rastoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. Iit hus reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowe: nziice al the time of
or priar to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application praness, Barowear
or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge ar consent gave materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in conneclion with the Loan. Material representations include, but are not limited 1o, representations concerning
Borrower's occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [f (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interast in the Property andior rights under this Security Instrument {(such as a
proceeding in bankruplcy, probate, for condemnation or ferfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce taws or regulations), or {¢) Barrower has abandoned the Property. then Lender
may do and pay for whatever is reasonable or apprepriate 1o protect Lender's interest in the Froperty and rights under
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this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Propety. Lender's actions can include, but are not limited to: {a) paying any sums secired by a lien which has priority
over this Security Instrurnent; (b} appearing in court: and (¢) paying reasonable atterneys' fees to protect its interest in
the Praperty andfor rights under this Security Instrument, including its secured posilion in a bankruptey proceeding.
Securing the Properly includes, but is not limited lo, entering the Properly to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turnad on or off, Althcugh Lender may take action under this Section 9, Lender dees not
have to do so and is net under any duty or obligation to do so. |t is agreed that Lender incurs no liahility for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the dale of disbursement and shall he
payab'e, with such interast, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Berrower shall comply with afl the provisions of the lease. Borrower shall
not surrender the lepachold estate and interests herein conveyed or terminate or cancel the greund lease. Barrower shall
nat, without the express written conszent of Lender, alter or amend the ground lease. If Barrower acquires fee litle to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance If Lender required Motgage Insurance as a sondition of making the Loan, Borrower shall
pay the premiums requiren- i maintain the Mortgage Insurance in effect. If. for any reason, the Mortgage Insurance
coverage required by Lender cemsén to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mzke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requizad to oblain coverage substantially equivalent to the Mortgage Insurance
previeusly in effect, al a cost substantiall, 2quivalznt to the cost 1o Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer selecied by Lender. If subslantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay in Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lender wili accept, use and retain these paymenls as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be nan-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall nol be r2quired to pay Berrower any inlerest or earmings on such loss
reserve. Lender can no lenger require loss reserve payments If Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selecisa by Lender again becomes available, is ebtained, and
Lender requires separalely designated payments toward the prémiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required lo make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reccive, until Lender's requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Barrower and Lender providing for such termination
or until termiration is raguired by Applicable Law. Nothing in this Section 10 afecis Rorrower's obligation to pay interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note){2r-carain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their tolal risk on ail such insurance in force fram time {o tima, and may enter into
agreements with other parties that share or medify their risk, or reduce losses. These agreemarts.are on terms and
conditions thai are salisfactory to the mortgage insurer and the other party (or parties) to these a reements. These
agreements may require the mongage insurer to make payments using any source of funds that the ricrtgage insurer
may have available (which may include funds obtsined from Mortgage Insurance pramiums).

As a result of Ihese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any uther entity, or
any affiliale of any of the foregoing, may receive {direclly or indirectly) amounts thal derive from {or might be characterized
as) a portion of Borrower's payments for Morlgage Insurance, in axchange for sharing or medifying the mortgage insurer’s
risk, cr reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreemenls will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Barrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance lerminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancelkation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned te and
shall be paid to Lender.

if the Praperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
resloration or repair is sconomically feasible and Lender’s security is not lessened. During such repair and resteration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the wark has bean completed fo Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of pregress payments as the work is
completed. Unlesg an agreement is made in writing or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
resteration or repair s not econemically feasible or Lender's security would be lessened, the Miscellaneous Froceeds shall
he applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Fiunesds shall be appliad in the order providec for in Section 2.

In the event of a tuia iaking, destruction, orloss in value of the Property, the Miscellaneous Proczeds shall be applied
to the sums secured by ihis Securily Instrument, whether or not then due, with the excess, if any, paid (o Borrewer.

In the event of a partial \ariag, destruction, or loss in value of the Property in which the fair market value of tha Property
immediately before the partiaitaaing, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security tnstrument immediately before the partial taking, destruction, or loss in valug, unless Borrower
and Lender otherwise agree In wiiung, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Procaeds multiplicd v ine following fraction: (a) the tolal amount of the sums secured immediately
before the partial laking, destruction, or (085 invalue divided by {b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i3 value. Any balance shall be paid 1o Borrower.

In the gvenl of a partial taking, destruction, or 138y in value of the Property in which the fair market value of the Property
immediately before the partial laking, destruction, orioss in value is less than the amount of the sums securad
immediately befcre lhe partial taking, destruction, or'loss in value, unless Borrower and Lender othenwise agres in
writing, the Miscellanecus Procaeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

Ii the Property is abandcned by Borrowe, or if, after nofice byt 2nder to Borrower that the Opposing Party (as defined
in the next sentence) offers lo make an award lo setile a claim for usinages, Borrower fails to respond Lo Lender within
30 days after the date the notice is given, Lender is authorized to coliest aind apply the Miscellangous Froceeads either
to restoration or repair of the Praperty or to the sums secured by this Zecurity Instrument, whether or not then due,
‘Opposing Party” means the third party that owes Borrower Miscellanecus Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal is hegun that, in Lendar's judgment,
could result in forfaitura of the Property or ather material impairment of Lender's interectin the Propery or rights under
this Security Instrument. Barrower can cure such a defauit and, if acceleration has occured, reinstate as previded in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s inferest in the Property or tights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmerni o) Lender's interest
in the Praperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not zpplied o restoration or repair of the Properly shall be appliid)in the erder
provided for in 3ection 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower ar any
Successor in Intarest of Barrower shall net operale to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for paymenl or otheryise modify amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or any Successcrs in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limilation, Lender's acceptance of paymenis frem third
perscens, entities or Successors in Inlerest of Borrower ar in amounts less than the amount then due, shall not be a waiver
cf or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who ¢o-signs this Security
Instrument but does nat execute the Nole (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and canvey the co-signer's interest in the Property under the Llerms of this Securily Instrument; (b) is not perscnally
abligated lo pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extand, maodify, forbear or make any accemmodations with regard 1o the terms of this Security Instrument or
the Note without the co-signer's consent.

Suhject lo the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrumenl. Barrower shall nat be relzased from Borrower's obligations and liability under this
Security [nstrument unless Lender agrees 1o such release in writing. The covenants and agreemeants of this Securily
Instrument shall bind (except as providad in Section 20) and benefit the successers and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpase of prétecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited lo, attofneys.fees. properly inspection and valuation fees. [n regard to any other fees, the absence of express
authority in this Secuiteinstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lcnder may nol charge fees that are expressly prohibited by this Secunty Instrument or by
Applicable Law.

Ifthe Loan is subject {0 a lawwhich sets maximum loan charges, and that law is finally interpreted s¢ that the inlerest
or olher loan charges collected ¢r 1o be collected in connection with the Loan exceed the permitted limits, then: (a}
any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted Imit; and {b}
any sums already collected from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may
choose lo make Lhis refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
twhether or not a prepayment charga is provided I’ under the Note). Borrower's acceplanca of any such refund made
by direct payment to Borrower will constitute a walve. of any right of action Borrower might have arising out of such
avercharge,

15. Notices. All notices given by Borrower or Lender i cobnection with this Security Instrument must be in writing.
Any notice ta Borrower in connection with this Security Instiwiniznt shall be deemed 10 have been given to Borrower
when mailed by first class mail or when actuzlly delivered to Buirower's nolice address if sent by ather means. Nolice
to any one Borrower shall constitute nctice to all Borrowers unless Applicable Law expressly requires ptherwise, The
notice address shall be the Property Address unless Borrower has dasignated 2 substitule nolice address by notice
reporting Borrower's change of address, then Borrower shall enly report achange of address tarough that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice ta Lender shall he given by delivering it ar by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrewer, Any notice in connection with this Security Instrument
shall not be deemed to have been given fo Lender until actually received by Lender, If-any notice required by this
Security Instrument i also required under Applicable Law, the Applicable Law requirementwill g=tisfy the correspending
requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Constructicn. This Security Instrument shall e’ ozverned by federal
law and the law of the jurisdiction in which the Property is located, All rights and cbligations contalwes-in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicatle Law might exgliciiy or implicitly
allow the partias to agree by contract or it might be silent, but such silence shall not be construed as a praribition against
agreemant by ceniract. In the event that any provision or clause of this Security Instrument or the Nole conflicts with
Applicable Law, such conflict shall not afect cther provisions of this Securily Instrument or the Note which can b given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresgonding neuter
words or words of the feminine gender; {b) words in the singular shall mean and inciude the plural and vice verss; and
{c) the word "may” gives sole discretion withoul any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy cf the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, these beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemant, the intent of which
is the transfer of title by Borrower at a future date 1o @ purchaser,

If ali or any part of the Property or any Inierest in the Property is sold or transferred [or if Borrower is net a natural
nerson and a beneficial interest in Borrower is sold or transferred} withaut Lender’s prior wrilten consent, Lender may
require immadiate payment in full of all sums secured by this Security Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of
this pericd, Lender may inveke any remedies permilted by this Secunty Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower meets cerain conditions, Borrower shall have
the right fo have enforcement of this Security bnstrument discontinued at any time prior to the earliest of: {a) five days
before sale of the Properly pursuant to Section 22 of this Securily Instrument; (b) such other peried as Applicable Law
might specify for the-iermination of Borrower's right te reinstate; or {c) entry of a judgment enforcing this Security
Instrument. Those condiicns are that Borrower: (@) pays Lender all sums which then would be due under this Security
Instrument and the Note-as ina acceleration had occurred; (b) cures any default of any other covenants or agreements,
{c) pays all expenses incuiresin enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
feas, property inspection and valuction fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Szeurity Instrument; and () takes such action as Lender may reasonably require to
assura that Lender's inlerest in the Propary and rights under this Security Instrument, and Borrower's ebiigation to pay
the sums secured by this Security Instrumer? shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay suciivainstalerent sums and expenses in one or more of the following forms,
as selecled by Lender: (a) cash; (b) money oder, (c) certified check. bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an instilutizn whese deposits are insured by a federal agency, instrumentality
or entity; or (dj Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations
securad hereby shall remain fully effective as if no acceleratian had cccurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Natice-of Grievance. The Note or a partial interest in the Note
(lagether with this Security Instrument) can be sold¢ one or maietimes withoul prior notice ta Barrower. A sale might
result in a change In the entity {known as the "Loan Servicer”) thai cuiiacts Periodic Payments due under the Nete and
this Security Instrument and performs other mertgage loan serviczag obligations under the Note, this Security
instrument, and Applicabie Law. There also might be one ar more changes of the Loan Servicer unrelated to a sale of
{he Note, If there is a change of the Loan Servicar, Borrower will be given witteh notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in cennedlion with a notive of transfer of servicing, If the Hate is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nole, tha mortgage kean < ervicing obligations to Borrower
will remain with the Loan Servicer or be transferred lo a suceessor Loan Servicer and ace not assumed by the Note
ourchaser unless otherwise previded by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial acticn (as cithe” an individual litigant
or the member of a class) thal arises from the other party's actions pursuant ta this Security Instrament or that alleges
ihat the cther pary has breached any provision of, or any duty owed by reason of, this Securily Insitument, until such
Borrower or Lender has natified the other party (with such notice given in compliance with the requiremzais of Seclion
15) of such alleged breach and afferded the other party hereto a reasonable period after the giving of such notice lo
take corrective action. If Applicable Law provides a time pericd which must elapse before cerlain action can be taken,
{hat time period will be deemed to be reasonable for purpeses of this paragraph. The notice of acceleralion and
opporlunity Lo cure given to Barrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Saction 18 shall be deemed to satisfy the nofice and opportunity to take corrective action provisions of this Seclion
20.

21. Hazardous Substances. As used in this Section 21: (2} *Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Envirgnmantal Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, loxic pesticides and herbicides, velatile solvents, materials
gontaining asheslos or formaldenyde, and radicactive materials, {b) “Enviranmental Law” means federal laws and faws

ILLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

Ellie Mae, Inc. Page 10 of 12 ILEDEDL 0315
ILEDEDL (GL3)
06/03/2021 02:00 PM PST

T




2117208104 Page: 12 of 18

UNOFFICIAL COPY

of the jurisdiclion where the Property is located that relate to health, safety or environmental protection; {c)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and {d) an “Envirenmental Candition” means a condition that can ¢ause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsiances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecling the Property {&) that is in viclation of any Environmental Law, (b) which creates an
Envircnmental Condition, or (¢} which, due tc the presence, use, or release cof a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall net apply to the presence,
use, or storage en the Property of small quantities of Hazardous Substances that are generally recognizad to be
appropriate to normal residential uses and to maintenance of the Property fincluding, but nct limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written nctice of (&) any investigation, claim, demand, lawsuit or other action
by any governmentsior regulatory agency or private party involving the Property and any Hazardous Substance or
Environmantal Law oiwhich Borrower has actual knowledge, (b) any Enviranmental Condition, including but nat limited
to, any spilling, leaking <ischarge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence-une or release of a Hazardous Substance which adversely affecls the value of the Property.
If Borrower leamns, or is notifizd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazartous Substance affecting the Property is necessary, Borrower shall aromptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shalt create any obligation on Lender
for an Environmantal Cleanup.

NON-UNIFORM COVENANTS. Borrower zid Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's
breach of any covenant ot agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides atherwise). The nutice shall specify: (a) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default ori orbefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instruniesiy foreclosure by judicial proceeding and sale of the
Property. The natice shallfurther inform Borrower of the righit i~ reinstate alter acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default cr.any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or befare the date sprcified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secwiy Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender hal’ be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, buliet limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumant, Leader shall release this Security
Instrument, Barrower shall pay any recordation costs, Lender may charge Borrower a fex for releasing this Security
Instrurment, bul only if the fee is paid to a third party for services rendered and the charging of thzfee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllingis law, the Borrower hereby releases and vaivse all ights under
and by virtue of tha llincis homeastead exemplion laws.

25. Placement of Callateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrawer in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellaticn or expiration of the insurance. The costs of the insurance may be added to
Borrower's tolal outstanding balance or chiigation. The cesls of the insurance may he more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Barrower accepts and agrees to the terms and covenants contained in this Security
Instrurnent and in any Rider exacuted by Borrower and recorded with it,

lo /G /452)(seal

DATE

Q_S‘ B ‘UL“ ?-t (Seal)

DATE

LISA JUSTEN 1

State of iLLINOIS

County of COOK
i o L;/ #2
This instrument was acknovledged before me on V‘} Uik & i ° ;;r-’/ {date) hy JAMES
MACAPAGAL AND LISA JUSTEN ;iame of person/s).
Signature of Notary Public i
3 i oy
_ 3 OFFICIALSEAL
Lender: American Pacific Mortgage Corporation | EILEEN SCHWALLER
NWLS ID: 1850 . I NITARYSBLE STATE 0F Lo &
Loan Qriginator: Richard Anthony Henquest 5 mMrco ’Mlsum EXPJRES 3{3 ¥
NMLS [D: 1845277 e g g )
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LEGAL DESCRIPTION

Order No,: 21GND236102NB

For APN/Parcel ID(s): 14-19-402-034-1011 and 14.19-402-034-1029

UNITS 1807-2E AND P-05 IN THE ADDISON STATION CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED LAND:

LOTS 1, 23,4, 5,6 AND 7 (EXCEPT THE WEST 11.97 FEET AND THE NORTH 90 FEET OF THE
EAST 7.5 FEET OF THE WEST 19.47 FEET OF LOT 7) IN FORD'S SUBDIVISION OF BLOCKS 27,
28, 37 AND 384N THE SUBDIVISION OF SECTION 19, TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
AND THE SOUTHEAST 1/4 OF NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4
THEREOF} EAST OF 1HZ THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT t/MBER 0020851106 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS.
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LOAN #: 001039437
MIN: 1002793-0006577621-2

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of June, 2021
and is incomeorated into and shall be deemed to amend and supplement the Mortgage,
Deed of 7rust, or Security Deed (the "Security Insirument”) of the same date given by
the undersignad (the “Borrower”) to secure Borrower's Note [0 American Pacific
Mortgage Corporation, a California Corporation

(lhe “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1807 W Addisor, Si Apartment 2E, Chicago, I 60613.

The Property includes a unit in, togeteer with an undivided interest in the common
alements of, a condominium project known as: Addison Station

(the “Condominium Projeci”),
If the owners association ar other entily whicrizcts for the Condominium Project {the
“Owners Association”) hoids title to property for-ihe benefit or use of its members or
shareholders, the Property also includes Borrower's imierest in the Owners Association
and the uses, praoceeds and benefits of Borrower’s intziest.

CONDOMINIUM COVENANTS. In addition to the covinants and agreemenis
Pwade in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituerit Locuments”™
are the: (i) Declaration or any other document which creates the Condominivia Project;
(i) by-laws: {iil) code of regulations; and {iv} other equivalent documents. Borrower shall
pDromptly pay, when due, all dues and assessments imposed pursuant to the Const.iuent

pcuments.

B. Praperty Insurance. 5o long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deduciible levels}, for the periods, and against loss by fire, hazards included within
the term “extended coverage.” and any other hazards, including, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i} Borrower’s obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requires coverage is provided by the Owners Association palicy.

WhatLerder ret:iuires as a condition of this waiver can change during the term of the loan.

Borrower chall give Lender prompt notice of any lapse in required property
insurance coerate provided by the master or blanket policy.

In the evertof 2 distribution of property insurance preceads in lieu of restoration or
repair fallowing a \nss-to the Property, whether to the unit or to common elements, any
proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for
application to the sums-secured by the Security Instrument, whether or not then due,
with the excess, if any, paid io Borrower.

C. Public Liability Insuranca, Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount,-and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all ar any part of the Property, whetn«r of the unit or of the common elements,
or for any conveyance in lieu of condemnation, =re hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lznider to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exceot atter notice to Lender and
with Lender's prior written consent, either partition or subdividz the Property or consent
to: {i) the abandonment or termination of the Condominiur-Project, except for
abandonment or terminalicn required by law in the case of substaniial destruction by
fire or other casualty or in the case of a taking by condemnation or 2minent domain; (i)
any amendment to any provision of the Constituent Decuments if the provision is for the
axpress benefit of Lender; (iil) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which wouls bave the
effect of rendering the Fublic liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Remedies. If Borrower does noi pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounis shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rider.

- , |
L0 ( /U /AR ] (seal
/JAMES MAGAPAvA DATE

‘Jé\j\/h i! /‘ S | C/Q l" - Z,l __{Seal)

LISA JUSTEN DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rale Rider is made this dth day of June, 2021 and is incorporaled
into and shall be deemed i amend and supplement the Morlgage (the "Securily Instrument”) of the same dale given by
ihe undersigned (the 'Borrower") lo secure Borrower's Note lo American Pacific Mertgage Corporation, a
California Corporation

(the "Lender”) of the same daie and covering the Preporty described in the Security Instrument and located al:

1807 W Addison St Apartment 2E
Chicago, IL 60613

Fixed Interest Rate’ Rider COVENANT, In addition to the covenants and agreemenis made in the Securily
Instrument, Borrower and Laidor further covenant and agree that DEFINITION {  E ) of the Security Instrument is
deleled and repiaced by the fuilowing:

{ E ). “Note” means thi promissory note signed by Borrower and dated  June 4, 2021.
The Note siates that Borrower owes Verkier THREE HUNDRED NINETY EIGHT THOUSAND FIFTY AND

N0f1nuitililtk*ti*i‘iﬁi‘i‘ilit*t'_*tiﬂ'!l\i‘il*i**Iaitiitl‘ii*t!*ﬁﬂuﬂ*h*?i***‘*i**‘i'ﬁ

Dollars (U.S. $398,050.00 ) plus interest at the rate of 3.375 %. Barrower has pramised to pay
lhis debt in regular Periodic Payments and Lo pay the debt in full not later than July 1, 2051.

BY SIGNING BELOW, Barrower accepis and agrees 1¢ ihe terms and covenants contained in this Fixed Interest Rate
Rider.

¢ AE /i (Seal)

DATE
- U200
[ISA JUSTEN | DATE
iL - ~ixed Interest Rale Rider
Ellia Maa, Inc. ILIRRCONRLU 0B15
ILIRRCONRLL (GLS)

06032021 02:00 PM PST

DML




