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This Instrument Prepared By:
Petranca Anguelow
Loan Closer
Glenview State Bank

§00 Waukegan Rd

£ites REH Sty REfrn®o0 2 S

GLENMVIEW $STATE BANK
ATTH: LORN OPERATIONS
B00 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 6002%
loan Number: 3247104

g [Space Above This Line For Recording Data]

MORTGAGE
DEFINITIONS

Words used in multiple sections of this docament are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the veinsof words used in this document are also provided in Section 16,

(A) "Security Instrument” means this docunsent, which izdated MAY 13, 2021 , together

with all Riders te this document.
(B) “Borrower”is VICTOR PAUL SIMONELLI AND BRITTANY LAUREN SIMOMELLT, MARRIED

TQ EACH CTHER, RS TEMANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instroment

() "Lemder"is GLENVIEW STATE BANK

Lenderisa ILLINCIS CORPORATION crrganizaci

and existing under the laws of ~ ILLINCIS
Lendet's addressis 600 WAUKEGAN RD, GLENVIEW, ILLINOIS 60025

Lender is the mortgagee under this Seourity Instrument.

(D) *"Note" means the promissory note signed by Borrower and dated ~ MAY 13, 2021

The Note states that Borrower owes Lender THREE HUNDRED FORTY-TWO THOUSAND AND 00/100
Dollars (U.S. § 342,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than JUNE 1, 2036 If

(E) "Property" means e property thyt is.described below under the heading " Transfer of Rights in the Preperty. "

Borrower Initials~3
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{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and ali sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [7] Biweekly Payment Rider

] 1-4 Family Rider [ Second Home Rider

[ Condomininm Rider [7] Other(s) {specify]

(H) "Applicable Lax " means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules 2ad <rars (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatior: Daes, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower ¢ the Property by a condominium association, homeowners association or similar
organization.

(7) "Electronic Fonds Transfer” meuns ary *ransfer of funds, other than a trensaction originated by check, draft,
or similar paper instrument, which is initia'ed through an electronic terminal, telephonic mstrument, computer, or
magnetic tape so as to order, instruct, or euthcriz. a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transiers, ~atomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

{K) "Escrow Items" mezns those items that are describe(s in Jection 3,

(L) "Miscellaneous Proceeds” means any compensation, setiieinent, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverazes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail or 'nv part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, th’; value and/or condition of the Property.
(M) "Mortgage Insurance" means insurance protecting Lender againsitie nonravment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) prinviral and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrament,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 e srq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time o timé¢, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Decurity Instrument,
"RESPA" refers to 2l requirements and restrictions that are imposed in regard to a "federally rela‘ed naortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

() "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
perty has assumed Bormower's obligations under the Note and/or this S¢eurity Instrument.

Borrower Initials:~
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;, and (i) the performance of Borrower's covenants and agreements under this Security
instrument and the Note. For this purpose, Berrower does hereby mortgage, grant and convey to Lender and Lender's
siceessors and assigns the following described property located in the

COUNTY of COOK

(Type of Recarding Jurisdiction] [Mame of Recording Jurisdiction]
LOT 4 IN BLDCK 1 IN WITAKER'S PARK RIDGE SUBDIVISION BEING 2
SUBDIVISION QF THE SQUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35,
TOWNSHIE 41 NORTH, RANGE 12 EAST OF THE TITLE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
A.P.N.: 08-35-117-023-0000

which currently has (he address of | 312-50UTH GREENWOOD AVENUE
[Street])
PARK RIDGE , Llinols 60068  ("Property Address"):
(City] [Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ¢asements,
appurtenances, and fixtures now or hereafter a part of ths property.  All replacements and additions shell also be
covered by this Sccurity Instrument. All of the foregoing isvefariad to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cunveyed and has the right
to mortgage, grant and convey the Property and that the Property 15 unencumbered, ¢ cep for encombrances of
record. Borrewer warrants and will defend generally the title to the Property against all claim: and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and non-uniform ¢ svenants with
limited variations by jurisdiction to ¢onstitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borower and Lender covenant and agres as follows:

1. Paymentof Principal, Interest, Escrow Iiems, Prepayment Charges, and Late Charges, Borrower shail
pay when due the principal of, and interest on, the debt evidenced by the Mote and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Eserow ltems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in 1.8, currency, However, if any check or other
instrument received by Lender a5 payment under the Note or this Secority Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
one or mors of the following forms, f o Js::lv:r:.tm‘i by Lender: (a) sash; (b) money order, {c) certified check, bank check,

i

i /[ (7
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treasurer's check or cashier' s check, provided any such eheck is drawn upon an institution whose deposits ere insnred
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 13. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may aceept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder er prejudice te its rights to refuse such payment or pertial payments in the future, but Lender is not
aobligated to apply such payments at the time such payrments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Berrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the onistanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrove: might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note ard this Security Instroment or performing the covenants and agreements secured by this Security
Instrument.

Y. Applicatica of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lend~r shail be applied in the follewing order of prierity: (a) interest due under the Note;
(b} principal due under the No'e, (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which i became due. Any remaining amounts shall be applied first to late charges, second
t0 any other amounts due under this Sevu-iy Instrument, and then to reduce the principal balancs of the Note.

If Lender receives a payment froin Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment is outstandiz @, ender may apply any payment received from Borrower Lo the
repayment of the Periodic Payments if, and to the ev.ex that, each payment can be paid in foll. To the extent that
amy eXcess exists afier the payment is applied to the futl payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntary prepayment’s sha l be applied first to any prepayment charges and then
as desoribed in the Note.

Any application of payments, insurance proceeds, or Misceitarsous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of dke Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on *ie day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds®) to provide foi-paymenrt.of amounts due for: {a) taxes and
agsessments and other items which can attain priority over this Security Instrimenc ns a len or encumbrance on the
Property; (b) leasehiold payments or ground remts on the Property, if sny; (o) prevmvms for any and all insurance
required by Lender under Section 5; and {d) Mortgage Insurance premiums, if any, ¢ a1y sums payable by Borrower
t0 Lender in licu of the payment of Mortgage Insurance premiums in accordance with (o} provisions of Sestion 10,
These items are called "Escrow Items." At origination or at any time during the term of the Locn, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and suci; dues, fees and
assessments shall be an Escrow [lem. Borrower shatl promptly furnish to Lender all notices of uxxouiis to be paid
under this Section. Borrower shatl pay Lender the Funds for Escrow Ttems unless Lender waives Eorrower's
abligation to pay the Funds for any or all Eserow ltems, Lender may waive Borrower's obligation to pay to Lender
Funds for any or alt Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such wisver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such lime period as Lender may require. Borrower's ebligation to make such paymests and 1o provide receipts
shall for a]] purposes be deemed 10 be a covenant and agreement contained in this Security Instrument, as the phrase
*eovenan! and agreement” is used in Section 9. If Borrower is obligated to pay Eserow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Eserow Item, Lender may exereise its rights under Section
% and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notice given in accordance with Section

g,

Borrower Initials:-; el / ‘_,&‘)
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15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount ¢a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not {0 exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reagonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law,

The Funds shzll be held in an institutton whose deposits are insured by a federal agency, instrumentality, er
entity (including Lender, if Lender it #n institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Fimds,
Lender shall pGt be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of L Funds as required by RESPA,

- If there is a surpius of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower a7 required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance wiin RESPA, but in no more then 12 mounthly payments. If there is a deficiency of
Funds held in escrow, as defined under \EZPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to rake up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured ty this Security Instrument, Lender skall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe:,, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seounty Inst-ument, leaschold psyments or ground rents on the
Property, if any, and Community Asseciation Dues, Fees, ans Assesstments, if any. To the extent that these items
ar¢ Escrow Items, Borrower shall pay them i the manner providéd rn Section 3.

Borrower shall promptly discharge any lien which has prioniiy over this Security Instrument unless Borrower:
() agrees in writing to the payment of the oblipation secured by the lier. 10’2 mamer acceptable to Lender, but only
so long as Berrower is performing such agreement; (b) contests the-lien ingoed faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operat¢ to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are cenclued;or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Seeveiiy Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority ove. this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or meore of the actions set forth above in this Section /.

Lender may require Borsower to pay a one-lime charge for a real eslate tax verification and/orropriing service
used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Ioss by fire, hazards included within the term "extended coverage," and any other bazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shal] be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasenably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services, or (b) a one-time charge for flood zone
determination and certification services and subsequeni charges each time remappings or similar changes oceut which
reasonably might affect such deteynination or certification. Borrower shall also be responsible for the payment of

4? .
Borrower Iniiidg::@" f ,;/
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any fees imposed by the Federal Emergency Manapement Agency in connection with the review of sny flood zone
determination resulting from an objection by Borrower.

H Borrower fails to maintain any of the coverages described above, [.ender may obtain insurance coverage, at
Lender's option end Borrower's expense. Lender is under no obligation to purchase any particuler type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Berrower, Borrower's
equity in the Property, or the contents of the Preperty, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debi of Borrower secured by this Security Instrument. These
armotmts shull bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shail be subject to Lender’s right te
disapprove svate licies, shall include a standard mortgage elauss, and shall name Lender as mortgagee and/or as an
additional loss psyee.. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prownnily give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance cowere g, not otherwise required by Lender, for damage to, ot destruction of, the Property, such
policy shall include a standar mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Botrower shall give prompt nofice to the insurance carrier and Lender, Lender may make
proof of loss if not made prompily ‘bv/EB-arower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underying insurance was required by Lender, shall be applied io restoration
or repair of the Property, if the restoralion or repair is econonucally feasible and Lender's security is not lessened.
During such repair and restoration period, Lerder shall have the right to hold such insurance proceeds until Lender
haes had an oppertumity to inspect such Property towrsure the work has been completed to Lender's satisfaction,
provided that such inspection shell be undertaken promptlv. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress [aym:nts as the work is completed. Unless an agreement
1s made in writing or Applicable Law requires interest to be jail on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees For public adjusters, or other third parties,
retained by Borrower shail not be paid out of the insurance procesds a1.d shall be the sole obligation of Borrower,
If the restoration or repair is net economically feasible or Lender' s securicy would be lessened, the insurance proceeds
shall be applied to the sums secured by this Secunty [nstrument, whethes-ur not th=n due, with the excess, if any, paid
to Berrower, Such insurance proceeds shall be applied in the ordet provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle ury wvailable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender (ha? the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the cleim. The 30-day perivd will begin when the
notice 1§ given. In either event, or if Lender acquires the Property under Section 22 or otharvise, Borrower hereby
assigns to Lender («) Borrower's rights to any insurance proceeds in an amount ot to exceed e amounts unpaid
unider the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the &zl (o any refund
of unearned premiuwms paid by Borrower) vmder all insueanes policies covering the Property, insofar 43 zach rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair orresiore the
Propetty ot to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shell occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occapy the Property as Bormower's
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstanees exist which are beyond Borrower's
control.

1
/ /
- Z’f 7
- i ) : F /
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7. Preservation, Maintenance and Protection of ihe Property; Inspections. Borrower shall not destrey,
damage or impaiz the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to itz condition. Unless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid furthet
deterioration or damage. If insurance or condemmation proceeds are paid in connection with damage to, or the taling
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs end restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or Testoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspec: the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to suck’an interior inspection specifying such reasonable cause.

5. Buorrower's/d-aan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any pers4ns e oatities acting at the direction of Borrower or with Borrewer's lmowledge or consent gave
materially false, misleading, oz inaccurate information or statements to Lender (or failed to provide Lender with
material information) in convzetion with the Loan. Material representations include, but are not limited to,
representations concerning Borzower's ocenpancy of the Properly as Borrower' s principal resdence.

9. Protection of Lender's Iinterene in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenanls and-zgreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Leader’ s interest inthe Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, {or sondemnation or forfeitore, for enforcement of a lien which may
attain priority over this Security Instrument or 1o ‘enforie laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever s reasanable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, includ'ng protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions e include, but are not limited to: {a) paying any sums
secured by a lien which has priority over this Security Instrument; (b} appearing in eourt, and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights unde{ this Security Instroment, including its secured
position in a bankrupley proceeding. Securing the Properly includes, tut 73 not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, dicin wat== from pipes, eliminate building or
other code vaolations or dangerous conditions, and have utilities turned on or off. A'though Lender may take aclion
under this Section 9, Lender does not have to do $0 and is not under any duty or oliigation to do so. It is agreed that
Lender ineurs no liability for not taking any or all actions authorized under this Sectiei 3

Any amounts disbersed by Lender under this Section 9 shall become additiona] debt ¢ r Borrower ssoured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbyisement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisiesns ' the lease,
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the jreund lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease.  1[ Borrower
acquires fee title to the Property, the leasehold and the fee litle shall not merge unless Lender agrees fo the nicrger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect, Tf, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage msurer that previously provided such
surance and Borrower was required to make separately designated payments toward the premivms for Morigage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage

Barrower IthaISm.,“ {Q ﬂ l
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Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments a5 a non-refundable toss reserve in lieu of Mortgage Insurance. Such loss reserve shall be noa-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required te pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require Joss reserve payments if Mertgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obteined, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premivms for Mortgege Insurance, Borrower shall pay
the premiums required to maintain Morlgsge Insurance in effect, or to provide a nonrefundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in thiz Section
10 affects Borlowr's obligation to pay interest at the rate provided in the Note,

Mortgage Irswance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur
if Borrower does not reray the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insursezsyaluate their total risk on all sueh msurance in foree from time to time, and may enter into
agreements with other paities Zhat share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory 1o 'the morigage insurer and the other party (or parties) to these agreements. These
agreements may require the meryzage insurer to make payments using any source of funds that the mortgage insurer
may have available {which may include firads obtained from Mortgage Insurance premivims),

As a result of these agresments, Lendesany purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, mav receive {directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s paymeats for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insorer's risk, or redueing losses. If suoh agreement provides that an affiliate of Lender fakes a share
of the insurer' s risk in exchange for a share of the prmiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

{a) Any such agreements will not affect the amounfs that Boerrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements 4i) not inerease the amount Borrower will owe
for Mortgage Insuranee, and they will not entitle Borrower to ary refund,

(b} Any such agreements will not affect the rights Borrower bay - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any othei 1aw, _These rights may include the right
to reccive certain disclasures, to request and obtain cancellation of th« Mar/zage Insurance, te have the
Mortgape Insurance terminated autematically, and/or to receive a refund of ary "dortgage [nsurance premiveas
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proleeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Duringsvia repair and
restoraiion period, Lender shall have the right o hold such Miscellansous Proceeds wntil Lende: kas had an
opportunity e inspect such Property to ensure the work has been completed to Lender's satisfaction, préviued that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursenent
or in a series of progress payments as the work iz completed. [nless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscellaneous Proseeds, Lender shall not be required to pay Borrower any
imterest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicelly feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be appiied to the sums seeured by this Sscurnity
Instrument, whether or net then due, with the excess, if any, paid to Borrowsr, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

—— /
Borrower Iniﬂaim-" i /
!
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In the event of a total taking, destruction, or loss in value of the Property, the Misce]laneons Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seourity Instroment shalf be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruetion, or loss tn velue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial teking, destruction, or 1085 in value is less than the amount of the sums
secured imme_uate.y before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or net the sums are thepege.

If the Property i« sbardaned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentencs) sifers to make an award to settle a clam for damages, Borrower fails to respond to
Lender within 30 days after thr. dr.te the notice is given, Lender is authorized to coflect and apply the Miscellaneous
Proceeds either to restoration o tepair of the Property or to the sums secursd by this Security Insteument, whether
or not then due. "Opposing Party” veuns the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actior-in regard to Miscellaneous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or oriminal, 15 begun that, in Lender's
Judgment, could result in forfeiture of the Proprty or other maferiat impairment of Lender s interest in the Property
ot rights under this Security Instrument. Borrower era 2dre such a default and, 1f acceleration has oceurred, reinstate
as provided in Section 13, by causing the action of {roceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other mitericl impairment of Lender's interest in the Property or
rights under this Security lnstrument. The procseds of any awaid or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigred and shall be paid to Lender.

All Miscellaneous Proceads that are not applied to restoration.sr ranair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Wiiver, Fitension of the time for payment or
madification of amortization of the sums secured by this Seeurity Instroment pranted by Lender to Borrower or eny
Successor in Interest of Borrower shall not operate to release the liability of Borrdvier or any Successors in Interest
of Borrower. Lender shall not be required to sommence proceedings against any Suceeszor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the suin; secured by this Security
Instrument by reason of any demand made by the original Berrower or any Successors in In‘ei2st of Borrower. Any
forbearance by Lender in exercising any right or remedy ncluding, without limtation, Lender's acceptance of
payments from third persons, entities or Suceessors in Interest of Borrower or in amounts ess than-lo4 ‘ameunt then
due, shall not be a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants ana agrees
that Borrower' s obligations and lability shalf be joint and several. However, any Borrewer who co-signs this decurily
Instrument but does not execute the Note (a "co-signer”). (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
peesonally obligated 1o pay the sums secured by this Becurity Instrument; and () agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommeodaiions with regard to the terms of this Security
Instrument or the Note without the co-signer' s consent,

-

Borrower Initials:
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lender agrees to such release in writing. The covenants end agreements of this
Security Instrument shall bind {except as provided in Section 209 and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for ihe purpose of protecting Lender's interest i the Property and rights under this Security Instrument,
including, but not limiled to, attorneys' fees, property inspection and valuation fees. In regard to any other fess, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or otho: Joan charges collected or to be collected in connection with the Loan exesed the permitted limits,
then: {a) any such/1can charge shall be redueed by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums alrendr collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to'mele this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund (educes principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or'nwit 4 prepayment charge is provided for under the Note). Botrower's acceptance of
any such refund made by direct ayment to Borrower will constitute a waiver of any right of action. Borrower might
have arisimg out of such overcharge.

15. Notices, Al notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower in connec'ion with this Security Instrument shall be deemed to have been given to
Borrower when matled by first class mail or waer. actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitul: neiize to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property ,Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly n¢'dfy Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of edatess, then Borrower shall only repert a change of address
through that specified procedure. There may be only one desigputed notice address under this Security [nstrument
at any one time. Any notice to Lender shall be given by delivening i'or by mailing it by first class mail io Lender's
address stated herein unless Lender has designated another address by nouce to Borrower, Any notice in connection
with this Security Instrument shall not be deermed to have been given to'Cender until actually received by Lender,
If eny netice required by this Security Instrument is alse required under .\ppliceble Law, the Appliceble Law
requarement will satisfy the corresponding requirement under this Security Instreipat,

16. Governing Law; Severabllity; Rules of Construction. This Security Instrairent sheli be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights ard cbligations contained in
this Security Instrument ave subject to any requirements and limitations of Applicable Law. Appliceble Lew puight
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such s7ience shall not be
construed as a protubition against agreement by contract. In the event that any provision or clanceof “wis Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of«b’s Security
Instrument or the Wote which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singnlar shall mean and include the plural and vice
versa, and (c) the word "may" gives sole discretion without any ebligation to take any astion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properiy" means any legal or beneficial interest in the Property, inchuding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the iransfer of title by Bogrowsr at a future date to a purchaser,

Borrower Initials: i 7
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If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums seeured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
st pay all sums secured by this Seourity Instrument. [f Berrower fails to pay these sums prier to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right fo Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prier o the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Seeurity Instrument; (b) such other period as Applicable
Law might spesify for the termination of Borrewer's right to reinslate; or {c) entry of a judgment enforcing this
Security Instrume:t. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instruinesd and the Note as if no acceleration had occurred, (b) cures any default of any other covenants
or agreements; (¢) pays4fl-expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, nrorerty inspection and valuation fees, and other fees ineurred for the purpose of protecting
Lender's interest in the Proper’y snd rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure thz Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums sscured by this Security lnsteument, shall continue unchanged unless as
otherwise provided under Applicable Law. -Lender may require that Borrewer pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose depasits
are insured by 4 federal agency, instrumentality o1 ertity; or {d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall temain fully effective as if ne acceleration
had occurred. IHowever, this right to reinstate shall not app’y in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of /Zrievance. The Notc or a partial interest in (he Note
{together with this Security Instrument) can be sold one or mors uries without prior notics to Borrower. A sale might
resuit in a change in the entity (known as the "Loan Servicer") that iollects Pericdic Payments due under the Note
and this Security Instrument and performs other mortgage loan serviciig sbligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chaages of the Loan Servicer vnrelated (o o sale
of the Note, If there 15 a change of the Loan Servicer, Borrower will be given + Titten aotice of the change which will
state the name and address of the new Loan Servicer, the address to which paynzntachould be made and any other
mformation RESPA requires in connection with a notice of transfer of servicing. il the Mote is sold and thereafter
the Loan is serviced by a Loan Servieer other than the purchaser of the Note, the mortgage loaa servicing obligations
to Borrower will remain with the Loan Servicer or be transferred io & successor Loan Servicet and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowet nor Lender may commence, join, or be jomned to any judicial action (as either in individual
litigant or the member of & class) that arises from the other party's actions pursuant to this Security Instrapient or that
alleges that the other party has breached any prevision of, or any duty owed by reason of, this Sccurity Fistinruent,
until such Borrower or Lender has netified the other party (with such notice given in compliance with the requizeisents
of Sectien 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
molice lo take corrective action. If Applicable Law provides o time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Sestion 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

-
Borrawer Initials:
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21, Hazardous Substances. As used in this Saction 21: (a} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (by *Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;,
(e} "Environmental Cleanup® includes any response action, remedial action, or removal action, as defined in
Envirenmental Lew; and (d) an "Environmental Condition” means o condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b} which creates an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that cdvarsely affects the value of the Property. The preceding two sentences shall nol apply to the
presence, use, or swrage on the Property of small quantities of Hazardous Substences that are generally recognized
to be appropriate {7 nommal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substamces 1 2onzumer products).

Borrower shall proniptivzive Lender written notice of (a} any investigation, claim, demand, lawsuit or other
action by any governmental or ripy latory agency or private party involving the Property and any Hazardous Substance
or Bnvironmenta] Law of which Dorrower hes actual knowledge, (byany Envirenmental Condition, ineluding but not
limited to, any spilling, leaking, diichurzc, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmendal or regulatory authority, o1 any private party, that
any removal or other remediation of any Haza dois Substance affecting the Property is necessary, Borrower shell
promptly take all necessary remedial actions in acctrd-nze with Environmental Law. Nothing herein shall create any
abligaticn on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give moticr (o, Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security (styument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice st.a). specify: {a) the defanlt; (b} the action
required to cure the default; (¢) n date, not less than 30 days frem tiz date the notice is given to Borrower, by
which the defauli must be eured; and (d) that failure to eure the defaulf 01 or bofore the dade specified in the
notice may result in acceleration of the sums secured by this Security Ins*.vwent, foreclosure by judicial
proceeding and sale of the Property, The notice shall further inform Borrowe-of il right fo reinstate afier
acceleration and ¢he right to assert in the foreclosure proceeding the non-existencs v & default or any other
defense of Borrower to acceleration and foreclosure. If the default 1s not cured on or beinie the dafe specified
in the notice, Lender st its option may require immediate payment in full of all sums secures by, this Security
Instrument without furiher demand and may foreclose this Security Instrument by judicial proccerng, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 272, facluding,
but not limited to, reasonable attorneys® fees and cosis of title evidence.

23, Release, Upon payment of all sums secored by this Security Instrument, Lender shall release this Gecurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

14. Waiverof Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the [linois homestead exemption laws.

:“ '._“w_f
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15, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protect Lender's inferests in Borrower' s collateral. This insurance may, hul need not, protect Rorrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemend. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the 1nsurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

BY 5132«M3 BELOW, Borrower aceepts and zgrees to the lerms and covenants contained in this Security
[nstrument and ipaiv Rider executed by Borrower and recorded with it.

VICTOR PRUL STMONELLI “Borrawer

Witness Witness
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[Space Below This Line Far Acknowledgment]

State of ILLINOIS )
) s8.

County of COOK

\/ U\Lu A %U\”(O‘“ , cextify that

(here give name of officer and his official title)

VICTOR PAUL SIMONELLI AND BRITTANY LAUREN STMONELLT

(name of grantor, end ‘£ acknowledged by the spouse, his or her name, and add "his or her spouse")

personally known to me to be-lue same person whose name is (o1 are) subscribed to the foregoing instrument,
appeared before me this day in persca, un- acknowledged that he (she or they) signed and delivered the instrument
as his ¢her or their) free and voluntary act, fox-the uses and purposes therein set forth,

Dated: [“;E \ )/’\ J/{j 3

@ 3natu1i'efof officer)

Loan Originator: ROSEMARY MYRA, NMLSR ID 439901
Loan Originator Organization: GLENVIEW STATE BANK, NMLSR ID 438407

ILLINOIS - Single Family - Fannic Mae/Fraddie Mac UNIFORM INSTRUMENT DocMagic €FOmMS
Form 3014 1/01
Page 140f 14



