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69972654 - {5 DRVY MORTGAGE 3473737274
MIN 100039034737372740

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cerain rules regarding ta< usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated April 20, 2021 .
together with all Riders to this document.

(8) "Borrower™is Daniel Ulvila and Darcey Ulvila, Trustees  or their
successors in trust, under the Ulvila Living Trust, détes July 1, 2011,
and any amendments thereto

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender*is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit. MI  48226-1906

(E) "Note"means the promissory note signed by Borrower and dated April 20, 2021

The Note states that Borrower owes Lender One Million Seven Hundred Twenty

Thousand and 00/100 Dollars
(US.$1,720.000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments 42d to pay the debt in full not later than May 1, 2051 .

(F) "Proper?y" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meras the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noic and all swms due under this Security Instrument, plus interest.

(H) "Riders" means 2 ?iders to this Security Instroment that arc executed by Borrower. The foltowing
Riders are to be executed by Borrower {check box as applicable]:

XXl Adjustable Rate Rider [ 1 Condominium Rider [ Second Home Rider
Batloon Rider [ #lanned Unit Development Rider [ Ji-4 Family Rider
[ VA Rider [ Biwee ly Payment Rider xl Other(s) [specify)

Legal Attached

Trust Rider(s)
(I) "Applicable Law" means all controiiir,;applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thar bave the effect of law) as well as all applicable final,
non-appealable judicial opinions.
(1) "Community Association Dues, Fees, and Assessrusnts” means all ducs, fees, assessments and other
charges that are mposed on Borrower or the Propertvy by a condomimum association, homeowners
association or similar organization.
(K) "Electronic Funds Transfer” means any transfer of funds other than a transaction originated by
check, draft, or similar paper instrument, which is initiatea throvzi an electronic terminal, telephonic
instrument, computer, or magnetic tape 30 as to order, instruct, or «uthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiri-zi-zale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, aud automated clearinghouse
transfers.
(L) "Escrow Items™ means those items that are described in Section 3,
(M) "Miscellageous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describea in Section 5) for: (i)
damagg to, or destruction of, the Property; (ii) condemnation or other taking of all o1 piy-pant of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicns, as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or derault on,
the Loan,
(0) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not gualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Bomrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Furisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHiBiT "A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-30-410-814-0000:14-30-410-015-0000

Parcel 1D Number: which currently has the address of
2419 N Marshfield Ave [Street]

Chicago [ciy] 3 linois 60614-1925  (zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the progeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoz n_; is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that M8 bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if pecessary t¢ coriply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the ngn?! o exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Ireperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use and non-uniform
covenaats with limited variations by jurisdiction to constitute a uaiform security instrument covering real

ro
Prop Un%HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmupal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

BA(IL) (1302).00 Page 3 of 16 Initiats:
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pursuant to Section 3. Payments duc under the Note and this Security Instrament shall be made in U.S.
currency. However, if any check or other instrument received by Leader as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ar institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, rvitvout waiver of any rights hereunder or prejudice to its nghts to refuse such payment or partial
payments in‘hc future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If vach Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unapjtied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 17 Rorrower does not do so within a reasonable period of time, Lender shall gither apply
such funds or return ther <o Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futac against Lender shall relieve Borrower from making payments due under
the Note and this Security Insitarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments i rroceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendor siiali be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unaer<he Note; (¢) amounts duc under Section 3. Such payments
shall be applicd to cach Periodic Payment in the Gider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Bomrower for 2/d-linquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ria; be applied to the delinquent payment and
the late charge, If more than onc Periodic Payment is outstangir.z,-Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 15 the extent that, each payment can be
paid in full. To the extent that any excess cxists after the payment is-apraied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ave. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellangous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Faiiodsc Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Favments are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for paymeri £: zmounts due
for: (a) taxes and assessments and other items which caa attain priority over this Security Yasuument as a
tien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, At oy, (¢)
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any tim¢ during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

LenZer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under KESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha!i k¢ beld in an institution whose deposits are insured by a federal agency,
instrumentality, ot entity /1ecluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, uniess Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall give to Gumower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, 23 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESI*A. ¥f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as regrired by RESPA, and Borrower shall pay to
Lender the amount nccessary to make up the shortage in accordance with RESPA, but in no more than 2
monthly payments. If there is a deficiency of Funds held in escrow, as azfined under RESPA, Lender shall
notify Borrower as requircd by RESPA, and Borrower shall pay to Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moativly payments.

Upon payment in full of all sums sccured by this Sccurity Instrument, ¥ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finzs, and impositions
attributable to the Property which can attain priority over this Security Instrument, [=2aseacld payments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesumznts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the maaner provided Za Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instraricnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security lnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower fo pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in conncction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to Jizapprove Borrower's choice, which right shall not be exercised ynreasonably. Lender may
require ‘Boiower fo pay, in conmnection with this Loan, either: (a) a one-time charge for flood zone
determinatiop; vertification and tracking services; or (b) a ong-time charge for flood zone determination
and certificative services and subsequent charges each time remappings or similar changes occur which
reasonably mighv z{tect such determination or certification. Borrower shall also be responsible for the
payment of any fees imvosed by the Federal Emergency Management Agency in connection with the
review of any flood Zon: ¢etermination resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option-upy Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coversge. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eguity-in the Property, or the contents of the Property, against any risk,
hazard or Lability and might provide grovior or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear iaterest
at the Note rate from the date of disbursement and sa2). be payable, with such interest, upon notice from
Leader to Borrower requesting payment.

All insurance policies requirgd by Lender and renewals'of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mortzage clavse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Leaderall receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include « standard mortgage clause and
shall nasme Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cariier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicaliv f=asible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have t'c night to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to casure the
work has been completed to Lender's satisfaction, provided that such inspection shall be vndertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall net be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
claim and refated matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ln either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts wnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ui'the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withir ‘o0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrow e’ principal residence for at least one year after the date of occupancy, nnless Lender
otherwise agrees in vritiag, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which 272 beyond Borrower's control.

7. Preservation, Maint:nsnce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair tie- rroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is 'esiding in the Property, Borrower shall maigtain the Property in
order to prevent the Property from detuiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that rcraiv or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged t--avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witin damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Pronerty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurnace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Lomrower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and inspzctions of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemeits vn the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specityinz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, #nripg the Loan application
process, Borrower or any persons or entities acting at the direction of Bourrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or st2tements to Lender
(or failed to provide Lender with material information) in connection with ‘the’ loan. Material
representations include, but are not limited to, representations concerning Borrower's .ocsupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst:wuaent, 1If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Zsoirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree: to the merger in writing,

10. Mor g ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali ray the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurine coverage reguired by Lender ceases to be available from the mortgage insurer that
previously provided stcis insurance and Borrower was required to make separately designated payments
toward the premiums or Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrows: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (o pay to Lender the amount of the scparately designated payments that
were due when the insurance coverayg: ¢zased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss rescoein lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tiat<ne Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eam ngs ~n such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in'the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requires
separately designated payments toward the premiums fur Mortgage Insurance. If Lender required Mortgage
[nsurance as a condition of making the Loan and Bomrcwer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Eorcower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a no»icfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wricter agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provid:d in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ‘ast 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tizic.to time, and may

enter into agreements with other parties that share or modify their risk, or reduce losies. h=se agreements
are on tenms and conditions that are satisfactory to the mortgage insurer and the other p2ity (¢r parties) 10
these agreements. These agreements may require the mortgage insurer 1o make payments using-any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other cntity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(s) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgape Insurance, and they will not entitle Borrower to any refund.
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{b} Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shalt be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ‘sat'sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and <ostoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P.oczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prociads. If the restoration or repair is not cconomically feasible or Lender's sccurity would
be lessened, the Miscritaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, yvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, Jesisuction, or loss in value of the Property in which the fair market
value of the Property immediately beters ihe partial tzking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be 1educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total zimount of the sums secured immediately before the
partial taking, destruction, or loss in value dividcy oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossinvzlue. Anjlr] balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, ‘desteuction, or loss in value is less than the
amount of the sums secured immediately before the partial taking ~Gestruction, or loss in valug, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneou: Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award * settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds either to restoration or repair i the-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meaas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righe of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hegon that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢t Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Berrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): {a) is ¢o-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; sud (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aciorimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons;at,

Subject to the rrovisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights aud benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liskility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘acsecnents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succissors-and assigns of Lender.

14. Loan Charges. Lender taay charge Borrower fees for services performed in connection with
Bomrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lwaitid to, sttormeys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of e¥y-css authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiiion oa the charging of such fec. Leader may not charge
fees that are expressly prohibited by this Security 'nstrument or by Applicable Law,

If the Loan is subject to a law which sets maxim o, loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to br collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be Zeduced by the amount necessary fo reduce the
charge to the permitted limit; and (b) any sums alecady collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to.riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. f a refund reduces principal, the
reduction will be treated as a partial prepayment without any picpmyment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplanse.of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notlces. All notices given by Borrower or Lender in connection wito_“his Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumeat si:all be deemed to
have been given to Borrower when mailed by first class mail or when acmally delivzeel in Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o 1l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeny Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sha’t promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any on¢ time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢class mail to Lender's address
stated herein unless Londer has designated another address by notice to Borrower. Any notice in
connection with this Sccurity Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. o rower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Traausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Yroperty" means any legal or beneficial interest in the Property, including, but not limited
to, those benetiial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘ueintent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ot *he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person &n a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums securcd by this Security
Instrument. However, this ¢otion shali not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciscs this optiot, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 gzys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums s2cnred by *his Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this 52riod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dema=d-on Borrower.

19. Borrower's Right to Reinstate Afte: Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement Of \bis Security Instrument discontinued at any time
priot to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mign! spacify for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Secuary Instrument. Those conditions are that
Botrower: (a) pays Lender all sums which then would be duc-wader this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othér covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bul rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Sccurity Instrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security lnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tuat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectze!vv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insoum entality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Inscament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration wnder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial imterest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security lostrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other parry hereto a reasonable period after the giving of such notice to take comective action. If
Applicaoly-Law provides a time period which must clapse before certain action can be taken, that time
period wili b2 deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to ~ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant v Section 18 shall be decmed to satisfy the notice and opportunity to take corrective
action provisions of tlus Section 20,

21, Hazardous Su':samces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic ¢r buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kercseae, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federa! l<vs and laws of the jurisdiction where the Property is located that
relaie to health, safety or environmental protaction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ac defized in Environmental Law; and (d) an "Environmental
Condition" means a condition that can couse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, uze. Jisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; ca or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property-{.) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢c) which, fue 12 the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vapiz of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Piorerty of small quantities of
Hazardous Substances that are gemerally recognized to be appropriate to no:mal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances .» consumer products).

Bormrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ?riperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlidge, (b) any
Environmental Condition, inclading but not limited to, any spilling, leaking, discharge, release or yhreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower Icarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall create any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date. not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the dste specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrsv proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciusure. If the default is not cured on or before the date specified In the notice, Lender at its
option may /cequire immediate payment in full of all sums secured by this Security Instrument
without further dvmand and may foreclose this Security Instrument by judicial proceeding. Lender
shatl be entitled tr crllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirited to, reasonable attorneys’ fees and costs of title evidence.

23, Release, Upon payracat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: suall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, “ut ¢aly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undeir-Agpticable Law.,

24. Waiver of Homestead. In accordan o2 with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestoad exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerrort with Lender, Lender may purchase insurance
at Bormower's expense to protect Lender's interests in Borrowel's collateral. This insurance may, but need
not, protect Borrower's intercsts. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in ccanevtion with the collateral. Borrower
may later cancel any insurance purchascd by Lender, but only aficr-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendei’s usreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of {na* wesurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the 1isurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaats contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Q &L A4 202070 (Seal)

Darcey Ulvila, Trustee of the Ulvila  “somower
Living Trust UAD July 1. 2011 FBO Daniel
Ulvila
(Seal)
-Bomower
(Seal)
~Borrower

BY SIGNING BELOW. the undersianed Settior(s),

M\/ 04/20;2021  (Seal)

Darcey Ulvila, Settlor of the Ylyila  -Borrower
L1ving Trust UAD July 1, 2011 FBO Daniel

Ulvila, acknowledges all of the terms and
covenants contatned in Lhis Securilby

[nstrument. / Rider(s) thereto and agrees to

be bound therchy

k/ ) \_/,‘i,\‘

0420/2021  (Seal)

Daniel Ulvila, Settlor of the Ulvila
Living Trust UAD Juty 1, 2011 FBO Daniel
Ulvila. acknowledges alt of the terms and
covenants contained in this Security
[nstrement 7/ Rider(s) thereto and agrees to
be bound thereby.

<_(,

-Borrower

04/20;2021 . (Seal)

Daniel Ulvila, Trustee of the Ulvila = -Bmrower
Living Trust UAD July 1. 2011 FBO Daniel
Ulvila
— LXK (Scal)
-Barrower
(Seal)
-Bortower
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STATE OF ILLINOIS, Cook County ss:
I, ‘ . . @ Notary Public in and for said county and
state do hereby certify that Daniel Ulvila

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumerd 2s his/het/their free and voluntary act, for the uses and purposes therein set forth.

Giveu vnder my hand and official seal, this 20th day of April, 2021

%Lﬂﬁ,;ﬂ %IN/"’ W

Notary Public

My Commission cr.pues: 2-°)- A0 -D.S—’

MARIA THERESA CRONK
Official Seal

Notary Public - State of lllinols
My Commission Expires Feb 1, 2025

Loan origination organization Quicken Loans, LLC
NMLSID 3030

Loan originator Mona S Sabek

NMLSID 1662743
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MERS MIN: 10003903473737274) = . ,
Fixed/Adjustable Rate Rider

(30-day Average SOFR Index (As Published by the 3473737274
Federal Reserve Bank of New York)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th dayof April, 2021

and is inco:porated into and will be deemed to amend and supplement the Mortgage,
Mortgage Decd, Deed of Trust, or Security Deed (the "Security Instrument”) of the same
date given by ine: undersigned (the "Borrower”) to secure Borrower's Fixed/Adjustable Rate
Note (the "Note”) tc

Quicken Loans, LLC

(the "Lender”) of the same xa'e and covering the property described in the Security

Instrument and located at:
2419 N Marshfield Ave
oricago. IL 60614-1925

(Property Address)

THE NOTE CONTAINS PROVISIONS ALL.OWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TJ AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORZZWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND 1= MINIMUM AND MAXIMUM
RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the representaticns, warranties, covenants and
agreements made in the Security Instrument, Borrower and Lenuer further covenant and
agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Noie provides for monthly
payments of principal and interest ("Monthly Payment") and an initiai fix<-interest
rate of 1.625  %. The Note also provides for a change in the iniia! iixed
interest rate to an adjustable interest rate, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A) Change Dates. The initial fixed interest rate | will pay will change to an adjustabie
interest rate on the first day of May 2026, and the adjustable interest
rate | will pay may change on the first day of the month every 6th month
thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date.”

6065524972

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR

-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00

Wolters Kluwer Financial Services, Inc. !ﬂll’lglum llJ !'JIJJJ' Ullw I“"l"“]ulﬂ Page 1 0of 6



2117210115 Page: 18 of 28

UNOFFICIAL COPY

{B} The Index. Beginning with the first Change Date, my interest rate will be based on
an Index that is calculated and provided to the general public by an administrator
(the "Administrator®). The "Index” is a benchmark, known as the 30-day Average
SOFR index. The Index is currently published by the Federal Reserve Bank of New
York. The most recent index value available as of the date 45 days before each
Change Date is called the "Current Index,” provided that if the Current Index is
less than zero, then the Current Index will be deemed to be zero for purposes of
calculating my interest rate.

If the Inue is no longer available, it will be replaced in accordance with Section
4(G) belovr.

(C) Calculation of Changes. Before each Change Date, the Note Holder will calculate
my new interest rate-by adding

Three and No-Thousandths

percentage points ( 3.0G0. %) (the "Margin®) to the Current Index. The
Margin may change if the Inas: is replaced by the Note Holder in accordance with
Section 4(G)(2) below. The Note Holder will then round the result of the Margin
plus the Current Index to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated 'n Section 4(D) below, this rounded amount
will be my new interest rate until the nexi Change Date.

The Note Holder will then determine the amovnt of the Monthly Payment that
would be sufficient to repay the unpaid Princinzithat | am expected to owe at the
Change Date on the Maturity Date at my new inte est rate in substantially equal
payments. The resuit of this calculation will be the rew.amount of my Monthly
Payment.

(D) Limits on Interest Rate Changes. The interest rate | am required to pay at the first
Change Date will not be greater than 3.625 % oriesz than 3.000 %.
Thereafter, my interest rate will never be increased or decreaser; ori any single
Change Date by more than one percentage point (1.0%) from the 12w of interest |
have been paying for the preceding 6 months. My interest rate will ngver be
greater than 6.625 % or less than 3.000 %.

{E) Effective Date of Changes. My new interest rate will become effective on each
Change Date. | will pay the amount of my new Monthly Payment beginning on the
first Monthly Payment date after the Change Date until the amount of my Monthly
Payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
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(F) Notice of Changes. The Note Hoider will deliver or mail to me a notice of any
changes in my initial fixed interest rate to an adjustable interest rate and of any
changes in my adjustable interest rate before the effective date of any change.
The notice will inciude the amount of my Monthly Payment, any information
required by law to be given to me and also the title and telephone number of a
perzon who will answer any question | may have regarding the notice.

(G) Repiz.cement Index and Replacement Margin. The Index is deemed to be no longer
availlzol» and will be replaced if any of the following events (each, a "Replacement
Eventyocur: (i) the Administrator has permanently or indefinitely stopped
providing the Index to the general public; or (i) the Administrator or its regulator
issues an officizi public statement that the Index is no longer reliable or
representative.

If a Replacement Everloccurs, the Note Holder will select a new index (the
"Replacement Index') ar.a-may also select a new margin (the "Replacement
Margin®), as follows:

(1) If a replacement index nas Yeen selected or recommended for use in
consumer products, includin g residential adjustable-rate mortgages, by the
Board of Governors of the Fedrral Reserve System, the Federal Reserve Bank
of New York, or a commitiee eridorced or convened by the Board of
Governors of the Federal Reserve-System or the Federai Reserve Bank of New
York at the time of a Replacement Everit, the Note Holder will select that
index as the Replacement Index.

(2) If a replacement index has not been selected i recommended for use in
consumer products under Section (G)(1) at tha time of a Replacement Event,
the Note Holder will make a reasonable, good faits effort to select a
Replacement Index and a Replacement Margin that, wiien added together, the
Note Holder reasonably expects will minimize any chahge.in the cost of the
loan, taking into account the historical performance of the Index and the
Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operafive
immediately upon a Replacement Event and will be used to determinz iny interest
rate and Monthly Payments on Change Dates that are more than 45 days #fter a
Reptacement Event. The Index and Margin could be replaced more than once
during the term of my Note, but only if another Replacement Event occurs. After a
Reptacement Event, all references to the "Index" and "Margin” will be deemed to
be references to the "Replacement Index" and “"Replacement Margin."”

The Note Holder will also give me notice of my Replacement index and
Replacement Margin, if any, and such other information required by applicable law
and regulation.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Section 18 of the Security Instrument
will read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
i1 this Section 18, "Interest in the Property” means any legal or
veneficial interest in the Property, including, but not limited to, those
berelicial interests transferred in a bond for deed, contract for deed,
instalimant sales contract or escrow agreement, the intent of which is
the trainsfer of title by Borrower at a future date to a purchaser.

If all or any 2art of the Property or any Interest in the Property is sold
or trangferred fonif Borrower is not a natural person and a beneficial
interest in Borrov-er is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lenciet if such exercise is prohibited by Applicable
Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provids a period of not less than 30
days from the date the notice is given in accordance with Section 15
within which Borrower must pay all suras gacured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invoke any reiiiedies-permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to ati 2djustable interest rate
under the terms stated in Section A above, Section 18 of Y122 Security Instrument
described in Section B1 above will then cease to be in effect, and the provisions
of Section 18 of the Security Instrument will be amended to read.zs follows:

Transfer of the Property or a Beneficial Interest in Borrowse:. A5 used
in this Section 18, "Interest in the Property" means any legal or
beneficial interest in the Property, including, but not limited to, thoce
beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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If all or any part of the Property or any Interest in the Property is sold
or transferred (or if Borrower is not a natural person and a beneficial
interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable
Law. Lender also shall not exercise this option if: {a) Borrower causes
© he submitted to Lender information required by Lender to evaluate
thertended transferee as if a new loan were being made to the
trancferce; and (b) Lender reasonably determines that Lender's
security vl not be impaired by the loan assumption and that the risk
of a breacq Jf any covenant or agreement in this Security Instrument
is acceptavie to Lender.

To the extent perinitted by Applicable Law, Lender may charge a
reasonable fee as ¢ coadition to Lender's consent to the loan
assumption. Lender inay also require the transferee to sign an
assumpfion agreement 1hai is acceptable to Lender and that obligates
the transferee to keep all in<-promises and agreements made in the
Note and in this Security Instruraent. Borrower will continue to be
obligated under the Note and tnis Sacurity Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to requi:e (immediate payment in full,
Lender shall give Borrower notice of accaleration. The notice shall
provide a period of not less than 30 days irom the date the notice is
given in accordance with Section 15 within wtiich Eorrower must pay
all sums secured by this Security Instrument. If Ec:rower fails to pay
these sums prior to the expiration of this period, Leraer may invoke
any remedies permitted by this Security Instrument witnout further
notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
-Single Family-Fannie Mae / Freddie Mac Uniform Instrument Form 3142 04/20
VMP991R (2004).00
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.
BY SIGNING BELOW, the undersigned Settlor(s),

/ 04/20/2021 . (Seal)

Qarcey Ulvila ~Settlor ot the Utvila Living -Borrower
Trust UAD Jeiv 1, 2011 FBO Daniel Ulwvila,

acknowledges 231 of the ferms and covenants

contained in this Secur L% Instrument ¢ Rider(s)

thereto and.agrecs 10 p’l ound thereby.

Q{ 7 01/20/2021 (Seal)

Dantel U]vﬂa Settlor of the Ulyila Living -Borrower
Trust UAD July 1. 2011 FBO-Diiel Ulvila,

acknow]edges all of the terms and-covenants

contained in this Security Instrumeat~y Rider(s)

theretg.,and agrees to be bound therchy.

0
1
t
C

~ 04/20/2021 (Seal)

Darcey Ulvﬂa Tru th\ 0 1 Living -Borrower
Frust uAD July 1 t B Danie J vila

N T
-

l
N
- 04/20/2021 :SFE")
Daniel Ulvﬂa Trua tee of the Ulvila Living -Borrower
Trust UAD July 1 D Daniel Uvila

] Refer to the attached Signature Addendum for additional parties and signatures.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-30-day Average SOFR
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Inter Vivos Revocable Trust Rider
Definitions Used in this Rider.

{A) "Revocable Trust” Ulvila Living Trust

(B) "Revocab's Trust Trustee(s).”
Darcey Livila, Daniel Ulvila '
trustee(s) of ¥ie Revocable Trust.

(C) "Revocable Trusi $asidon(s).”
Darcey Ulvila, Janiel Ulvila .
settlor(s), grantor(s), or trustor(s) of the Revecable Trust.

(D) "Lender.”
Quicken Loans, LLC

{E) "Security Instrument.” The Deed of irust, Mortgage or Security Deed and any riders thereto of
the same date as this Rider given to secura the Note to Lender of the same date made by the
Revocable Trust, the Revocable Trust Trustee/s) and the Revocable Trust Settlor(s) and any
other natural persons signing such Note and covering the Property (as defined below).

(F} “"Property.” The property described in the Secunty Yistrument and located at:
2419 N Marsiifi=ld Ave
Chicago, IL 60614-1925
(Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made (4/2072021 ,andis
incorporated into and shall be deemed to amend and supplement the =ity Instrument.

ADDITIONAL COVENANTS. in addition to the covenants and agreements rmadain the Security
Instrument, the Revocable Trust Trustee(s), and the Reveocable Trust Settior(s) and the Lender
further covenant and agree as follows:

A. Inter Vivos Revocable Trust.

1. Certification and Warranties of Revocable Trust Trustee(s).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an intzr vivos
revocabie trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).

The Revocable Trust Trustee(s) warrants to Lender that (i} the Revocable Trust is validly
created under the laws of the State of [Tlinois ;
(ii) the trust instrument creating the Revocable Trust is in full force and effect and there
are no amendments or other modifications to the trust instrument affecting the revocability

Multistate Inter ans Rw&cabh Trust Rider
Bankers Systems™ VMP | VMPJIT2R (1808).00
6065524989 03473737274 0993 459 0104
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of the Revocable Trust; (iii) the Property is located in the State of I11inois ;
(iv) the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the
trust instrument creating the Revocable Trust and under applicable law to execute the
Security instrument, including this Rider; {(v) the Revocabie Trust Trustee(s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the
Revocable Trust Settlor(s) have executed the Security Instrument, including this Rider,
acknowledging all of the terms and conditions contained therein and agreeing to be bound
thereby:; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust Trustee(s) may
hole.any power of direction over the Revocable Trust; (viii) only the Revecable Trust
Sallzi(s) hold the power to direct the Trustee(s) in the management of the Property; (ix)
only«ne-Revocable Trust Settlor(s) hold the power of revocation over the Revocable Trust;
and (x;*'v"Revocable Trust Trustee(s) have not been notified of the existence or assertion
of any liaiy, ericumbrance or claim against any beneficial interest in, of transfer of all or any
portion of any raneficial interest in or powers of direction over the Revocable Trust
Trustee(s) or the: Fevocable Trust, as the case may be, or power of revocation over the
Revocable Trust.

2. NOTICE OF CHANGES TO RZVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE (S) DR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE OF
REVOCABLE TRUST TRUSTEE(>); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFiU/A). INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall previde timely notice to Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction over the Revaczhle Trust Trustee(s) or the Revocable Trust,
as the case may be, or of any change in the holde:sof the power of revocation over the
Revocable Trust, or both, or of any change in the trustza(s) of the Revocable Trust (whether
such change is temporary or permanent), or of any chaie in the occupancy of the Property, or
of any sale, transfer, assignment or other disposition (whe'ter by operation of law or
otherwise) of any beneficial interest in the Revocable Trust.

B. Additional Borrower{s).

The term "Borrower" when used in the Security Instrument shali retzr to the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seitlor s), jointly and
severally. Each party signing this Rider below (whether by accepting and 2gr2eing to the
terms and covenants contained herein or by acknowiedging all of the tern:s a1d.covenants
contained herein and agreeing to be bound thereby, or both) covenants and agreas that,
whether or not such party is named as "Borrower” on the first page of the Secuiity
Instrument, each covenant and agreement and undertaking of "Borrower" in the Selurty
Instrument shall be such party's covenant and agreement and undertaking as "Borrower"
and shall be enforceable by Lender as if such party were named as “Borrower” in the
Security Instrument.

MuHistate fnter Vn{as Rov%gable Trust Riger
Bankars Systama
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C. Transfer of the Property or a Beneficial Interest in the Revocable Trust.

The Revocable Trust Party/Parties acknowledge and agree that the prohibitions and
covenants of the Transler of the Property or a Beneficial Interest in Borrower section in the
Security Instrument expressly includes but is not limited to a sale, transfer, assignment or
cther disposition of any beneficial interest in the Living Trust,

BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants contained in this Inter Vivos Revocable Trust Rider.

Trustee(s) .
Darcey Wvila, rusL of uh Llyila Livin Danigl Ulvila. Trustee of the Wvila Ljvi
Teus UAD duly 1, 3011 feoDaniel Ulvila Do A T0%y 1USESS PhotBentel vy ™

Multistate Inter Vi able Trust Rider
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BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledges ail of the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agrees to be bound thereby.

Settlor{s)

JQL" il !

Darcey Ulvila, Set af the Ulvila Living Baniel Ulvila. Setllor of t h(‘ Ulvila Living
Trust UAD July 1, FHO Oaniel Ulvila Trust, UAD July 1. 2011 FBO Damiel Ulvila

Multistate lmerVL}ras Rov&:abie Truat Rider
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3473737274

Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGN:NG BELOW, the undersigned, Settlor(s)of Ulvita Living Trust under trust
instramgint dated July 1, 2011 for the benefit of Daniel Ulvila

acknowledges all of the terms and covenants contained
in this Security Instrurnent-and any rider{s) thereto and agrees to be bound thereby.

N
J/ &L—\ RAE202) Q 04/20:2021

Darcey Ulvila Daniel Ulvila

Inter Vives Revocable Trust Setttor Acknowledgment

YMP ® VMP373R (1009).00
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 14-37-410-015-0000, 14-30-410-014-0000

Land situated in the Count: of Cook in the State of IL

LOTS 14 AND 15 IN BLOCK 5 IN FUULIZRTON'S SECOND ADDITION TO CHICAGO IN SECTION 30,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY

ILLINOIS.
Commonly known as: 2419 N Marshfield Ave, Chicago, IL 60614-1925

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY FOR
INFORMATIONAL PURPOSES.



