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State of IMlinois /

SECONRD ADJUSTABLE RATE MORTGAGE
(fxrime Equity Conversion Mortgage)
THIS MORTGAGE SECURES A REVERSE MORTGAGE LOAN

THIS MORTGAGE ("Security Instrument” or "SCiond Security Instrument” is given on May 26, 2021. The
mortgagor is WILLIAM R. ERICKSON SURVIVING 3POUSE OF HELEN M. ERICKSON, DECEASED,
whose address is 2043 Evans Ry, Flossmoor, IL 60422 ("Rarrower™), The term “Borrower” does not include the
Borrower’s successors and assigns. This Securily Instrumert is siven to the Commissioner of Housing and Urban
Development, whose address is 431 Seventh Street, S.W., Wathidgron, DC 20410 ("Lender” or "Commissioner").
Borrower has agreed to repay to Lender amounts which Lender is obiiguted to advance, including future advances,
under the lerms of a Home Equity Conversion Mortgage Adjustable Rete-loan Agreement dated the same date as
this Security Instrument ("Loan Agreement”). The agreement 1o repay is evidenced by Borrower's Adjustable Rate
Second Note dated the same date as this Security Instrument ("Second Note™), This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Sccond Note, including @’ fiture advances, with interest, at
a rule subject to adjustment, and all renewals. extensions and modifications ol the" $écond Note, Bp (0 @ maximum
principat amount of Two Hundred Thirty-Seven Thousand and /100 Dollars (.S, $237,000.00); (b) the
payment of all other sums, with interest, advanced under Paragraph 3 to protect the security of this Security
Instrument or otherwise due under the terms of this Security Instrument; and (c) the perforpiance of Borrower's
covenants and agreements under this Sccurity Instrument and the Second Note and the Loan Agréesient. The full
debt, including all amounts described in {4), (b), and {c) above, if not paid earlicr, is due and payabic sn July 22,
2081. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s suctessors and
assigns, the following described property located in COOK County, Hlinois, which has the address of:

2043 Evans RD, Flossmoor, IL 60422, and is described more fully on Exhibit A attached to and hercby
incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security tnstrument as the "Property.”

American Advisors Group - Company - NMLS #; 8392 Loan Origmator: Paula Enin Whittle
Loan Number: 9819933 Created on; May 25, 2021 Loan Originator NMLS # 1939794
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BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by
Horrower and dated the samc date as this Security Instrument ("First Security Instrument"). Borrower warrants and

will defend generally the title o the Property against all claims and demands, subject to any cncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Paymepq of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by theSecond Note,

2. Payment of rrrpe-ty Charges. Borrower shall pay all property charges consisting of property taxes, hazard
insurance premiums. flowg) insurance premiums, ground rents, condominium fees, planned unit development fees,
hemeowner's association foes,and any other speeial assessments thal may be required by local or state law in a
timely manner, and shall provide evidence of payment to Lender, unless Lender pays property charges by
withholding funds trom moritily pavments due to the Borrower or by charging such payments to a line of credit as
provided for in accordance with the Laan Agreement.

3. Fire, Flood and Other Hazard Instrance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, zgainst any hazards, casualtics, and contingencies, including but not
limited to fire and flood, for which Lender requires ipsurance. Such insurance shall be maintained in the amounts
and for the periods that Lender requires; Lender Yiaa-the discretion to increase or decrease the amount of any
insurance required al any time provided the amoutt is<cyual to or greater than any minimum required by the
Commissioner of Housing and Urban Development ("Commissioner"). Whether or not Lender imposes a flood
insurance requirement, Borrower shall at a minimum insule 2i] improvements on the Property, whether now in
existence or subsequently erected, against loss by floods to thelextént required by the Commissioner, All insurance
shall be carried with companies approved by Lender. The insurznce policies and any renewals shall be held by
Lender and shall inctude loss payable clauses in favor of, and in a forn accentable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if nol
made promptly by Borrower, Each insurance company concemed is hereby” ~athorized and directed to make
payment for such loss to Lender, instead of to Borrower and Lender jointly. Insurznes-proceeds shali be applied o
restoration or repair of the damaged Property, if’ the restoration or repair is econoriially feasible and Lender's
secutity is not lessened. I the restoration or repair is not economically feasible or Len'ler’s security would be
lessened, the insurance proceeds shall be applied first to the reduction of any indebtedness undzthe Second Note
ard this Securily Instrument and then to the reduction of the indebtedness under the First Note apd First Seeurity
Instrument. Any excess insurance proceeds over an amount required to pay alf outstanding indebt=dn 23 under the
Second Note and this Security Instrument and the First Note and First Security Instrument shall be paid 15 the entily
iegally entitled thereto,

In the event ol foreclosure of this Security Instrument or other transfer of title (o the Property that exlinguishes the
indebtedness, alt right, (itle and interest of Borrower in and (o insurance policies in force shall pass to the purchaser,

4. Occupancy, Preservation, Maintcnance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceupy. establish, and use the Property as Borrower’s Principal Residence afler the
exceution of this Security Instrument and Borrower (or at least one Borrower, if initially more than one person are
Borrowers) shalt continue o occupy the Property as Borrower's Principal Residence for the term of the Security
Instrument.

American Advisors Group - Company - NMLS #: 9392 Loan Origimator. Pauls Erin Whattle
Loan Mumber. 9819933 Created on: May 25, 2021 Loan Originator NMLS #: 1939794
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Botrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate information or statements to Lender (or failed to provide
l.ender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to. representations concerning Borrower's oceupancy of the Property as a Principal Residence. If this Security
[nsteument is on a leasehold, Borrower shall comply with the provisions of the lease. 1 Borrower acquires fee title
to the Property, the leasehold and fec title shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges. fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligation; on time directly to the entity which is owed the payment. 1f failure to pay would adversely aftect
Lender's interest-in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments. Borrower shall promptly discharge any lien which has priority over this Security
Instrument in the mzancr provided in Paragraph 14(C).

I Borrower fails to makeinesé payments or pay the property charges required by Paragraph 2, or fails to perform
any other covenants and agize/neats contained in this Security Instrument, or there is a legal proceeding that may
significantly alfect Lender's rights ia the Property (such as a proceeding in bankruptey, for condemnation or 1o
enforce laws or regulations), then LendZr may do and pay whatever is necessary (o protect the value of the Property
and Lender's rights in the Property, insiiing payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

Fo protect Lender's seeurity in the Properiy, Lendzr shall advance and charge to Borrower all amounts due to the
Commissioner for the Montgage Insurance Premium "MIP"} as defined in the Loan Agreement as well as all sums
due to the loan servicer for servicing activitics ("Servicihg I'te”) as defined in the Loan Agreement. Any amounts
disbursed by [.ender under this Paragraph shall becomu aiirzdditional debt of Borrower as provided for in the Loan
Agreement and shall be secured by this Security Instrument.

6. Inspection. Lender or its ageni may enter on, inspect or mak< ippraisals of the Property in a reasonable
manner and at reasonable times provided that Lender shalt give the Zorrower notice prior to any inspection or
appraisal specilying a purpose for the inspection or appraisal which mus’ be ‘elated to Lender's interest in the
Property. I{' the Property is vacant or abandoned or the loan is in default, Lepder may take reasonable action to
protect and preserve such vacant or abandoned Praperty without notice to the Bortower:

7. Condemnation, The procecds of any award or claim for damages. direct or conse Juential, in connection with
any condemunation or other taking of any part of the Property, or for conveyance in place of condemnation, shall be
paid to Lender, The proceeds shall be applied first to the reduction of any indebtedness under ‘e S:cond Note and
this Security Insirument and then to the reduction of the indebtedness under the First Note and Fisst Security
Instrument.  Any excess proceeds over an amount required to pay all outstanding indebtedness under the Second
Notg and this Securily Instrument and the First Note and First Security Instrument shall be paid to the eatitv legally

entitled thereto,

8. Fees. Lender may collect [ees and charges authorized by the Commissioner.

9. Non-Borrowing Spouse. Borrower, N/A, is married under the laws of w© N/A {*Won-Borrowing Spouse™),
who is not a Borrower under the terms of the “Second Note,” “Loan Agreement” or this Sccurity Instrument,

(A) Lligible Non-Borrewing Spause. A Non-Borrowing Spouse identified by the Borrower who meets, and
continues to meet, the Qualifying Atiributes requirements established by the Commissioner that the Non-

American Advisors Group - Company - NMLS #: 9392 L.oan Originatog: Paula Erin Whittle
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Borrowing Spouse must satisty in order to be eligible for the Delerral Period.

(B) Ineligible Non-Borrowing Speuse. A Non-Borrowing Spouse who docs not meet the Qualifying
Altributes requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order
Lo be eligible for the Deferral Period.

10. Grounds for Acceleration of Debt.

(A) Due and Payable - Death.
(i) Except as provided in Paragraph 10{A)(ii}, Lender may require immediate payment in ful! of all sums
secured by this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at
least one surviving Borrower, or

(it) Lepder shall defer the Due and Payable requirement under Paragraph 10(AY(i) above for any period of
time ("Deterral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an
Eligible Nea-Eorrowing Spouse resides in the Properly as [histher] Principal Residence and alt of the
{ollowing condidians are, and continue to be, met;

2. Such Eligille-Non-Barrowing Spouse remained the spouse of the identified Borrower for the
duration of such-Rorrower’s lifetime;

b. Such Eligible dan Borrowing Spouse has occupied, and continues (o occupy, the Property
securing as |his’her] Prindipal Residence;

c.  Such FEligible Non-Barrowing Spouse has established legal awnership or other ongoing legal
right to remain in the Property:

d. Al other obligations of the' Barrdwer under the Second Note, the Loan Agreement and this
Security Instrument continue to't = satisfied; and

¢.  The Second Note is not eligible to be calted due and payable for any other reason.

This sub-paragraph (ii) is inapplicable or null wid/void il an Eligible Non-Borrowing Spouse is or
becomes an Ineligible Non-Borrowing Spouse at aiyy time. Further. during a deferral of the due and
payable status, should any of the conditions for deférai, cease to be met such a deferral shall
immediatety cease and the Note will become immediatgh’ «tc and payable in accordance with the
provisions of Paragraph 7{A)i) of the Note,

(B) Due and Pavable - Sale. [ender may require immediate payment ir| 7ol of all sums securcd by this
Seeurity [nstrument if all of a Borrower's title in the Property {or his or her bencticial intercst in a trust owning
all or part of the Property) is sold or otherwise transferred and no other Borrower re ains- title to the Property in
fee simple, or retains 4 leaschold under a lease for not less than 99 years which is renéwhble or a leuse having a
remaining period of not less than 50 ycars beyond the date ol the 100¢h hirthday of the yo angest Borrower, or
retains a lite eslate {or retaining a beneficial inlerest in a trust with such an interest in the Propercida A deferral
of due and payable status is not permitted when a Lender requires immediate payment in Zul” under this
Paragraph.

(C') Due and Payable with Commissioner Approval. Lender may require immediate payment in full of all
sums secured by this Security Instrument, upon approvat of the Commissioner, it
(i} The Property ceases 10 be the Principal Residence of a Borrower for reasons other than death and the
Praperty is not the Principat Residence of at least one other Borrower: or

{i1) Fora period of longer than twelve (12) consecutive months, a Borrower fails to occupy the Property
because ol physical or mental illness and the Property is not the Principal Residence of at least one other
Borrower: or

American Advisors Group - Company - NMLS #: 9392 Loan Originator: Paula Erin Whittle
Loan Number: 9819953 Created on: May 25, 2021 Loan Originator NMLS & 1939794
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(1ii} An obligation of the Borrower under this Security [nstrument is not performed,

A deferral of due and payable is not permitted when a Lender requires immediate payment in full under
Paragraph 10(C).

(D) Notice to and Certification to Lender. Borrower shall complete and provide o the Lender on an annual
buasis a certification, in a form prescribed by the Lender, stating whether the properly remains the Borrower’s
prineipal residence and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a
Borrower has identitied a Non-Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse
qualifies as an Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide o the Lender on
an annval basis an kligible Non-Borrowing Spouse certification, in & form preseribed by the Lender, certifying
that all requirements for the application of a Defirral Period continue to apply and continue o be met. During a
Deferral Per'od. the annual Principal Residence certification must continue to be completed and provided to the
lender by the Zngible Non-Borrowing Spouse. The Borrower shall also notify Lender whenever any of the
events listed in Parggriph 10(B) and (C) occur,

(E) Notice to Borrower,  lender shall notify Borrower whenever the foan becomes due and payable under
Paragraph 10(B) and (C). Lendzshall not have the right to commence forectosure unti] Borrower has had thirty
(30} days after notice to either:

(i) Correct the matter which resuited in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Selt the Property for the lesser of the balance or ninety-five percent (95%) of the appraised value and
apply the net proceeds of the sale toward the balance) or

(iv) Provide the Lender with a deed in lieu of foreclosure.
(F) Notice to Commissioner and Eligible Non-Borrowing Spovse Lender shall notify the Commissioner and

any Non-Borrowing Spouse identified in Paragraph 9 who qualilies 25an Eligible Non-Borrowing Spouse
whenever any event listed in Paragraph 10(B) and (C) occurs during a Direrml Period.

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust waich meets the requirements of the
Commissioner, or conveyance of a trusl's interests in the Property 1o a Borrower. shall not be considered a
conveyance [or purposes of this Paragraph 10, A trust shall not be considered an cceurant or be considered as
having a principal residence for purposes of this Paragraph 10,

11. No Deficiency Judgments. Borrower shall have no personal Hiability for payment of the deotscured by this
Security Instrument. Lender may enforee the debt only through saie ol the Property. Lender shall ndtbe permitted
lo oblain a deficiency judgment against Borrower if the Security fnstrument is forectosed,

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This
right applies cven after foreclosure proceedings ure instituted. To reinstate this Securily [nstrument, Borrower shalt
correct the condition which resulted in the requirement for immediate pavment in full. Foreclosure costs and
reasonable and customary attorney’s fees and expenses properly associated with the foreclosure proceeding shail be
added io the Principal Balance. Upon reinstatement by Borrower, this Security Instrument and the obligations that it
secures shall remain in effect as if Lender had nol required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclasure
proceedings within two (2) years immediately preceding the commencement of a current foreclosure proceeding, (if)

American Advisors Group - Company - NMLS #9392 Loan Originator: Pauta Erin Whittle
Loan Mumber. 9819953 Created an; May 25, 2021 Loan Originator NMLS #; 1939794
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reinstatement will preclude foreclosure on different grounds in the future, or (§ii) reinstalement will adversely affect
the priorily of the Security Instrument.

13. Deferral Period Reinstatement. 11 a Deferral Period ceases or becomes unavailable because a Non-Borrowing
Spouse no longer satisfies the Qualifying Attributes for a Delerral Period and has become an Ineligible Non-
Borrowing Spouse, neither the Deferral Period nor the Security Instrument may be reinstated. [n the event a Deferral
Period ceases because an obligation of the Note, the Loan Agreement or this Security Instrument has not been mel
or the Note has become eligible to be called due and payable and is in default for a reason other than death. an
Eligible Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated provided that
the condition which resulted in the Deferral Period ceasing is corrected within thirty (30) days. A Lender may
require the Eligible Non-Barrowing Spouse to pay for foreclosure cosls and reasonable and customary atlorney’s
fees und exprizes properly associaled with the foreclosure proceeding, such costs may not be added to the Principal
Balance. Upai’ reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Seeurity
Instrument and'thocbligations that it secures shalt remain in effect as i1 the Deferral Period had not ceased and the
Lender had not required immediate payment in full. However, Lender is not required to permit reinstaternent if; {5
lhe Lender has acecpted areinstatement of either the Deferral Period or this Security Instrument within the past iwo
(2) years immediately preceding the current notification to the Eligible Non-Borrowing Spouse that the mortgage is
due and payable; (ii) reinstatzinent of either the Deferral Period or this Security Instrument will preclude foreclosure
in the future, or (i) reinstetesient of either the Deferral Period or Security Instrument wifl adversely affect the
priority of the Security Instrument,

14. Lien Status.

(A) Madification. Borrower agrees i extend this Security Instrument in accordance with this Paragraph
[4{A). If Lender determines thal the origing fien status of the Sceurity Instrument is jeopardized under stale
law (including but not limited to situations whére the amount secured by the Security Instrument cquals or
exceeds the maximum principal amount stated or the-maximum period under which loan advances retain the
same lien priority initially granted to loan advances has expired) and state law permits the original lien status to
be maintained for future loan advances through the exe’utivn and recordation of ane or more documents, then
Lender shall obtain title evidence at Borrower's expense. 1 the title evidence indicates that the Property is not
encumbered by any liens (except the First Security [nstrumient described in Pacagraph 15(A), this Second
Security Instrument and any subordinate licns that the Lender detérriines will also be subordinate to any future
loan advances), Lender shall request the Borrower 1o exceute any documenis necessary to protect the priority of
the lien status of future loan advances. Borrower agrees to execute such decuments. 1f state law does not
permit the original lien status to be extended to future loan advances, BorrowsZ vill be deemed to have failed to
have performed an obligation under this Sceurity Instrument,

(B) Yax Deferrat Programs. Borrower shall not participate in a real estate tax deferral'program, if any liens
created by the tax deferral are not subordinate (o this Security Instrument.

(C) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Securisy [nstrument
untess Borrower: (a) agrees in writing 1o the payment of the obligation sccured by the lien‘n7 a manner
acceptable to Lender: (b) contests in good faith the tien by, or defends against enforcement of the lien/in, legal
proceedings which in the Lender's opinion eperate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to all amounts secured by this Security Instrument. [{ Lender determines that any part of the properly is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the fien. Borrower shall satisfy the lien or take one or more of the actions set forth above within ten
{ 10) days of the giving ol nolice.

15, Relationship to First Security [nstrument.
{A) Second Security Instrument. In order to securc payments which the Commissioner may make to or on

American Advisors Group - Company - NMLS #: 5392 Loan Originator: Paula Ern Whittle
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behalf of Bortower pursuant to Section 255(13( 1)(A) of the National Housing Act and the Loan A greement, the
Commissioner has required Borrower to execute a Second Note and this Second Security Instirument. Borrower
has also executed a First Note and First Security Instrument.

(B) Relationship of First and Second Security Instruments, Payments made by the Commissioner shall not
be inciuded in the debt under the First Note unless:
{i) The First Security Instrument is assigned Lo the Commissioner; or

{ii) The Commissioner accepts reimbursement by the holder of the First Note for all payments made by the
Commissioner.

I {+¢ cireumstances described in (1) or (ii) occur, then all payments by the Commissioner, including interest
on the rayments, but excluding late charges paid by the Commissioner, shall be included in the debt under
the First'Ncre.

(C) Effect on Bory ewer. Where there ts no assignment or reimbursement as described in (B)i) or (ii) and the
Commissioner makes say ients to Borrower, then Borrower shall not:
(i} Be required to pay_2mounts owed under the First Note, or pay any rents and revenucs of the Property
under Paragraph 24 10 the kolder of the First Note or a receiver of the Property, until the Commissioncr has
required payment in full ofail Sutstanding principal and accrued interest under the Second Note; or

(ii) Be obligated 10 pay interest or shared appreciation under the First Note at any time, whether acerued
before or afier the payments by the Corumissioner, and whether or not accrued interest has been included in
the principal balance under the First Note

{D) No Duty of the Commissigner. The Commistionct has no duty to the holder of the First Note to enforce
covenants of the Second Security Instrument or to k< clions to preserve the value of the Property, even

though the holder of the First Note may be unable to cuilict amounts owed under the First Note because of
restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else in '=is Sccurity Instrument, the Borrower shall
not be obligated to comply with the covenants hereof, and Paragraph 24 skall have no force and effect, whenever
there is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver, Any [orbearance by Lender in exercising «ny right or remedy shall not
be a waiver of, or preclude the exercise of, any right or remedy,

18. Successors and Assigns Bound; Joinf and Several Liahility. Borrower may not dssigt any rights or
abligations under this Sceurity Instrument or the Second Note, except to a trust that meets the requireaents of the
Commissioner. Borrower's covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower's
successors and assigns will be bound to perform Borrower's obligations under this Security Instrument.

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by tirst class mail unfess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address all Borrowers jointly designate. Any notice to the Commissioner shall be
given by first class mail to the HUD Field Office with jurisdiction over the Property or any other address designated
by the Commissioner. Any notice to Non-Borrowing Spouse provided for in this Security Instrament shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another method. The notice

American Advisors Group - Company - NMLS #: 9162 Loan Onginator: Paula Evin Whitte
L.oan Number: 9819933 Created on: May 25, 2021 Loan COriginator NMLS #: 1939794
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shall be directed to the Property Address. Any notice provided for in this Sccurity Instrument shall be deemed to
have been given to Borrower or Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shail be governed by Federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or
the Second Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
[nstrument or the Second Note which can be given eflect without the conflicting provision.  To this end the
pravisions of this Security Instrument and the Second Note are declared Lo be severable.

21. Borrower's Copy. Borrower shall be given one conformed copy of the Second Note and this Security
instrument.

22. Third-Part; Beneficiary. Except as sel forth in Paragraph 10(A)(i1} and enly for an Eligible Non-Borrowing
Spouse this Secuity Instrument does not and is not intended to confer any rights or remedies upon any person other
than the parties. Bor/ower agrees that it is not a third-party beneficiary to the Contracl ol Insurance between HUD
and the holder of the First Mote,

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the meanings ascribed
1o them in the Loun Agreement,

NON-UNIFORM COVENANTS. Borroyer and Lender further covenant and agree as follows:

24. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rents and revenues of
the Property. Borrower awthorizes Lender or Lender’s agents to collect the rents and tevenues and hereby directs
each tenanl of the Property to pay the rents to Lerder or Lender's agents. However, prior (¢ Lender's notice to
Borrower of Borrower's breach of any covenant or agreementin the Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an abselute assignment and not an assignmeni t4r additional security only.

IT' Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as (rustee
for benelil ol Lender only, 1o be applied to the sums secured by this Seeiiity Instrument: (b) Lender shail be entitled
to collect and receive all of the rents of the Property; and (¢) cach tenant of the Froperty shall pay ali rents due and
unpaid {0 Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will notnertorm any act that would
prevent Lender from exercising its rights under this Paragraph 24, except as providedin the Tirst Security
Instrument,

Lender shall not be required to enter upon, ke control of or maintain the Property before or after giving notice ol
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time thirsis-a breach.
Any application of rents shali not curc or waive any default or invalidate any other right or remedy of Lenda, This
assignment of rents of the Property shall terminate when the debt secured by this Security Instrument is paiain fult.

25. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may
foreclose this Security [nstrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

26, Lien Priority. The full amount sccured by this Security Instrument shall have a lien priority subordinate only
to the full amount secured by the First Security Instrument,

Amnericun Advisors Group - Company - NMLS #: 9392 L.oan Originator: Paula Frin Whittla
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17, Adjustable Rate Feature. Under the Note, the injtial stated interest rate of Two and 840/1000's percent
(2.848%) which accrues on the unpaid principal balance ("Initial Interest Rate™) is subject to change, as described
below. When the interest rate changes, the new adjusted intercst rate will be applied to the folal outstanding
principal balance. Each adjustment to the interest rate will be based upon the weekly average vield on United States
Treasury securities acdjusled 1 4 constant maturity of one year ("Index") plus a margin. The Index is published in the
Federal Reserve Board's Data Download Program (DDP) and made available by the Board of Goverors of the
Federat Reserve System in Statistical Release 115 (519). If the Index is no longer available, Lender will be
required lo usc any index prescribed by the Department of Housing and Urban Development. The new index will
have a historical movement substantially similar to the original index, and the new index and margin will resuft in an

annual percentage rate that is substantially similar fo the rate in effect at the time the original index becomes
unavailable.

Lender wilt performithe calcutations described below to determine the new adjusted inlerest rate. The interest rate
may change on the frstiday of 07/401/2021 and on the first day of each succeeding month, (“Change Dale™) until
the loan is repaid in full” < 1Thange Date” means each date in which the interest rate could change.

The value of the Index will ‘se/determined. using the most recent Index figure available thirly (30) days beforc the
Change Date ("Current Index”). P&fore each Change Date, the new interest rate will be calculated by adding a
margin 1o the Current Index. The'suim/of the margin plus the Current Todex, subject to the rate limitations below,
will be called the "Calculated Interest Ratc™ for cach Change Date. The Calculated Interest Rate will be compared
(o the interest rate in cffect immediately prior tothe current Change Date (the "Existing Interest Rate™).

The interest rate will never increase above 7.840%

The Calculated Inferes! Rale will be adjusted if necessary to comply with the rate limitation(s) described above and
wil be in effect until the next Change Date. Aluany Change ate, if the Caleulated Interest Rate cquals the Fxisting
Interest Rate, the interest rate will not change.

28. Release. Upon payment of all sums secuved by this Security” Justirument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs, L.ender may charz¢ Borrower a lee for releasing this Security
[nstrument, but only if the fee is paid to a third party for services rendered (ind the charging of the fee is permiited
under applicable law,

29. Obligatory Loan Advances. Lender's responsibilily W muke Loan Advances vader the terms of the Loan
Agreement, including Loan Advances of principal to Borrower as well as Loan Adveaces for interest. MIP.
Servicing Fees, and other charges shall be obligatory,

30. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby refeases and vabies all rights
under, and by virtue of, the Illinois homestead exemption laws.

31, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense 1o protect Lender’s interests in Borrower's collateral. This insurance may, but need not, prolect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. Botrower may later cancel any insurance purchased by
Lender, but only afier providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be respoasible
lor the costs of that insurance, including interest and any other charges Lender may imposc in connection with the
placement of the insurance, until the eltective date of the cancellation or expiration of the insurance. The costs of

Amencan Advisors Group - Company - NMLS & 9392 Loan Onginator: Paula Erin Whittle
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the insurance may be added to Borrawer™s total outstanding balance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,

32. Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument, |Check ull riders that arc applicable}.

Condominium Rider PUD Rider
Shared Appreciation Rider Other

BY SIGNING GELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security

Instrument and in’an; rid/egﬁ) exepyied by%wer and recorded with it.

e e /
cflger e PR o

it 2 S0

WILLIAM R. ERICKSON (3<irower) Date

State of Hlinois
County of £ /ﬁ

I ;} é’[f"“/‘l Cla E A }7@§ a Notary Public in and fer'said county and state do hereby certity that
WILLIAM R, ERICKSON, personally known to nie (or proved to me on (he bas's of satisfactory evidence) 10 be
the person whose names is (or are) subscribed to the foregoing instrument, apprazed before me this day in person,
and acknowledged that he (she or they) signed and delivered the said instrumeni <5 bis (her or their) frec and
voluntary act, for the uses and purposes therein set forth,

Dated: May 26, 2021

grate of Hlinois

i ry Public . y
Notary Eumires Jan 3, 2,023

% My Commigsion

ARG

American Advisors Group - Company - NMLS #: 9392 Loan Originatos: Pavla Lrin Whittle
Loan Number: 9819953 Created on: May 25, 2021 L.oan Onginator NMLS #: 1939794

Hlinois - 2 Secrrin: Instrument (Adjustable) Poge ol 10 Revised 09/19:2017



2117210123 Page: 12 of 13

UNOFFICIAL COPY

EXHIBIT A
xhibit A to the Mortgage made en May 26, 2021, by WILLIAM R. ERICKSON SURVIVING SPOUSE OF
HELEN M, ERICKSON, DECEASED (Borrower) to the Commissioner of Housing and Urban Development, and
whose address is 451 Seventh Street, $.W., Washington, DC 20410, (Lender or Commissionet). The Property is
located in the county of COOK, state of 1., and is described as follows:
Description of Property

APN Number: 32-06-317-023-0000

LEGAL DESCRGPTION ATTACHED

American Advisors Groop - Company - NMLS #: 9392 Loan Originator: Paula Erin Whittle
Loan Number 9819953 Created on: May 25, 2021 Loan Origmator NMLS #: 1939764
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Exhibit A

ALL THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN COOK COUNTY,
ILLINOIS, LEGALLY DESCRIBED AS:

LOT 23 IN BLOCK 1§ IN FLOSSMOOR PARK, BEING A SUBIDIVISION IN THE WEST 112 OF
THE SOUTHWEST t/4 AND THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6.
TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK
COUNTY, 2L LINOIS.

Being the same preparty cenveyed to William R. Erickson and Helen M, Erickson, husband and wife,
not as tenants in conspsn.and not as joint tenants, but as tenants by the entirety from Adrian Rosu,
single and Paulette M. V<a'4, single, each as to an undivided 1/2 (one half) interest by Warranty Deed
dated May 5, 2015 and record=d May 19, 2015 among the Land Records of Cook County, State of
Hlinois in Instrument No, 1513242230,

Tax Account #: 32-06-317-028-0000



