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PARKING LOT LiCeNSE TERMINATION AGREEMENT

This Parking Lot License Termination Agseeinent (“Agreement”) is made as of this _Zf_{‘_ day of

Mgy, 2021 (“Effective Date”), by asd Lotween Madison and Ogden, LLC, an Hlinois
limited liability company (“Licensor”) and 1525 W #adison, LLC, an Illinois limited liability company
(“Licensee”) (Licensor and Licensee shall sometimes be Coliestively referred to herein as the “Parties”).

RECITALS:
WHEREAS, Licensor and Licensee entered into that certaiu Teorking Lot License Apreement
dated January 8, 2018 (“License Agreement”) in connection with certain jremaises commonly known ag
1529 West Madison and 1535 West Madison (“Property”) as farther descrived i EXHIBIT A,

WHEREAS, the License Agreement was recorded with the Cook County Kscorder of Deeds

{now known as the Cook County Clerk's Recordings Division) on January 10, 2012-as Document No.:
1801029020, :

WHEREAS, Licensee no longer requires the use of the four (4) parking spaces or the Access
License Area (as defined in the License Agreement), which were the subject of the License Agreement,
and accordingly, the Parties desire to terminate the License Agreement;

NOW, THEREFORE, in consideration of the foregoing and the mutual covenanis and
agreements contained herein, the Parties hereby agree as follows:

L. Termination of License Agreement. The Parties stipulate and agree that the License
Agreement has completely and unconditionally terminated as of the Effective Date (the “Termination
Date™) as if the Termination Date were set forth in the License Agreement as the expiration date of the
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term of the License Agreement,

2. Lender Consent or Representation. Licensee represents and warrants to Licensor that
no Licensee lender and/or mortgagee consent is required for this Agreement,

3. Release. Effective as of the Tenmination Date, (i) Licensee acknowledges that all
obligations and liabilities of Licensor under the License Agreement have been satisfied, and (ii) Licensee
hereby releases and forever discharges Licensor from any and all liability, claims, actions, causes of
action, damages, debts, obligations (including, without limitation, any indemnification obligations),
covenants, y/arranties, undertakings, promises, agreements, demands, and expenses of any kind, nature or
description wiatsoever, whether in law or in equity, known or unknown, liquidated or unliquidated, direct
or indirect, cortigent or otherwise, that the Licensee ever had, may have had, or now has, based upon,
arising from, courun=d in or by reason of any matter, cause or thing whatsoever occurring at any time and
arising out of or reiating to the License Agreement and/or the Property.

4, Recitals. ‘The recitals set forth herein are incorporated into this Agreement.
5. Successors anu /assipns. This Agreement and any and all covenants and agreements

contained herein shall be binding ugon ¢nd inure to the benefit of the Parties hereto and their respective
heirs, successors and assigns, as applivabie

6. No _Construction Against »*caftor. This Agreement shall not be construed as having
been drafted by any party hereto and thus, none of the terms herein shall be interpreted or construed
against a draftor.

7. Severability. If any term or provision of this Agreement or the application thereof to any
person or circumstances shall, to any extent, be invalid or uretorceable, the remainder of this Agreement
or the application of such term or provision to persons or cirev.istances other than those as to which it is
held invalid or unenforceable, shall not be affected thereby aad cach term and provision of this
Agreement shall be valid and enforceable to the fullest extent permitted ry law.

8. Prevailing Party. In the event of a dispute between the Tarties with respect to the
enforcement of either party’s obligations contained herein, the prevailing nitly shall be entitled to
reimbursement of reasonable attorney’s fees, costs, and expenses incurred in connection therewith.

9, Counterparts. For convenience, this Agreement may be executed wiib tacsimile {or
PDF or similar) signatures and/or in any number of counterparts, each of which shall e deemed an
original and all of such counterparts when taken together shall constitute but one and the sam= document
which shall be sufficiently evidenced by such executed countetparts.

[SIGNATURE PAGE FOLLOWS)
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IN WITPEESS WHEREOF, the Parties have executed this Parking Lot License Termination
Agreement as of the day and year first above written.

LICENSOR:

Madison & Ogden, LLC, an Illinois
limited liability company
LICENSEE:

1525 W Madlsnn, LLC, an [llinois
limited Li

Title: — ML bR 605
By:

Name

—lun BN e
e —aafasli

STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

~

1, \[_&_%Lh b Ff’/b:% , A Notary Public in and for said County, in

the State aforesaid, do hereby certify that +5¢i<) \105 ian& as Me ke —

of MADISON & OGDEN, LLC, an Illinois limited ‘iability company, personally known to me to
be the same person whose name is subscribed to tne firegoing instrument as such appeared
before me this day in person and acknowledged thar Dhe/she signed and delivered the said
instrument as his/her own free and voluntary act and as fiae ree and voluntary act of said
comparty, for the uses and purposes therein set forth.

Given under my hand and notarial seal ﬂmZ@ day of Mﬁ L7, 2021,

SRR

" sdl " 2
T
Notary Publc, Stale of linois

{_ . Commsson Spies 9138028,
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STATE OF ILLENDIS )
) 8§
COUNTY OF COOK )

i, ol /,/E"//', a Notgry Public in and for said County, in
the State aforesid, do hereb cerdfy ‘Hat 'MAW 75 L as /%Wéh of

1525 W MADISON, LLC, an Illinois linited 11ab1 ity cdmpany, personally known to me to be the
same person whose name is subscribed ic the foregoing instrument as such appeared before me
this day in person and acknowledged that ha/she signed and delivered the said instrument as
his/her own free and voluntary act and as the 1iee and voluntary act of said company, for the uses
and purposes therein set forth.

Given under my hand and notarial seal this o dry of 2021.

NOTARY PUEBLIC - STATE OF L4018 -
MY COMMISSION EXPIRES: 16/04f 4
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EXHIBIT A

Legal Descriptions

LEGAL DESCRIPTION OF LOT 12 AND 13:

LOTS 127AND 13 IN LAFLIN AND LOOMIS SUBDIVISION OF BLOCK 6 IN CANAL
TRUSTEE™S SUBDIVISION OF THE WEST % OF THE NORTHEAST % OF SECTION 17,
TOWNSHiP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUK 7, ILLINOIS.

LEGAL PESCRI¥T10G4 OF LOT 11 OR THE LOT 11 LICENSE AREA:

LOT 11 IN LAFLIN AND LOOMIS SUBDIVISION OF BLOCK 6 IN CANAL TRUSTEE’S
SUBDIVISION OF THE WEGS P /2 OF THE NORTHEAST Y OF SECTION 17, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

LEGAL DESCRIPTION OF ACCESS L./ ’ENSE AREA:

A TWENTY FOQOT STRIP OF LAND BEGINNING 67 FEET SOUTH OF THE NORTH LOT
LINE, AND EXTENDING [TO A LINE] 87 FEET-3QUTH OF THE NORTH LOT LINE OF
LOTS 12 AND 13 SUBDIVISION OF BLGCK 6 IN Ca*AL TRUSTEE'S SUBDIVISION OF
THE WEST %2 OF THE NORTHEAST ' OF SECTION I/, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COMK COUNTY, ILLINOIS.



