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MORTGAGE

Loan #: XXXKXXXXXX
DEFINITIONS

Words used in multiple sections of this dociinent are defined below and other words are defined in
Sections 3,11, 13, 18, 20 and 21. Certain rules regaving the usage of words used in this document are
also provided in Bection 18, ‘

(A) “Security Instrument™ means this document, which-is dated June 11, 2021, together with all
Riders to this document, , ‘ .

(B} “Borrower” is Jamie Bersh and Sam Bersh as Wife'2a¢ Husband, Borrower is the mortgagor
under this Security Instrument. ‘

(C) “Lender” is Associated Bank, N.A.. Lender is a Corporatiun organized and existing under the
laws of The United States of America. Lender's address is 200 N Adams St, Green Bay, WI 54301,
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissery note signed by Borrower and dated Juiie 41, 2021. The Note states
that Borrower owes Lender FIVE HUNDRED EIGHTY FOUR THOUSAND NNE HUNDRED TEN AND
NO/100 Dallars (U.S. $ 584,910.00 ) plus interest, Barrawer has promised to'nay this debt In regular
Periodic Payments and to pay the debt in full not later than July 01, 2051. ' .

(E) “Property” means the property that Is described below under the heading “Transfci Zt Rights in the
Property.” “ .

(F} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G)  “Riders” means all Riders to this Security Instrumant that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider

i Inii nitfalsy
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[ ] 1-4 Family Rider [ Biweekly Payment Rider ] Other(s} [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

() “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium -association,
homeowners assaociation or similar organization. ‘

(J) “Electronic Funds Transfer® means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument coraputer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an acsount. Such term includes, but is not limited ta, point-of-sale transfers, automated teller
machine transecticns, transfers. initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow ltems” m2ans those items that are described in Section 3.

(L) “Miscellaneous Procieds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (otne: than insurance proceeds paid under the coverages described in Section 5)
“for: (i) damage to, or destruction.af, the Property; (i) condemnation or other taking of all or any part of the
Property; iil) conveyance in lisu-uf Condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Propaerty. o

{M) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or
default on, the Loan. ‘

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
‘the Note, plus (i) any amounts under Section & uithis Security Instrument: ,
(O) “RESPA” means the Real Estate Sattamant Procedures Act (12 U.S.C. §2601 et seq.) and
its Implementing regulation, Regulation X (12 C.F.R._Part 1024), as they might be amended from time ta
time, or any additional or successor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, “RESPA" refers to all reavirements and restrictions that are imposed in
regard to a “federally related mortgage loan" even if the Loz.1.does not qualify as a “federally related
mortgage loan" under RESPA, , . o

(P) “Successor in Interest of Borrower” means any party tivat hagteken title to the Property, whether’
or not that party has assumed Borrower's obligations under the Note andor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and z2fi renewals, extensions
and modifications of the Nate! and (i) the performance of Borrower's covenants-and 2argements under
this Security Instrument and the Note. For this purpese, Borfower does hereby mortoage, grant and
convey to Lender and Lender's successors and assigns, the following described property incated in the
COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETQO AND MADE A PART THEREOF

which currently has the address of 1806-H W Diversey Pkwy, Chicago, llinois 60614 (‘Property
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and

additigns shall also be covered by this Security Instrument.. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrarices of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record. ' '

'THIS SEC!JRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenante with limited varlations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFQFEM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay whien due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and 1732 charges due under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section'3/ Payments due under the Note and this Security [nstrument shall be made
in U.8. currency. However, if any check or othet instrument received by Lender as payment under the
Note or this Security. Instrument’is" returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Nute and this Security Instrument be made in one or more of the
following forms, as selected by Lerder: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrermentality, or entity; or (d) Electronic Funds Transfer,

' Payments are deemed received by Leider when recelved at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partialnayment If the payment or partial payments are
insufficlent to bring the Loan current. Lender may accar,any payment or partial payment insufficient to
bring the Loan cutrent, without waiver of any rights herairidar or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is notabligsted to apply such payments at the time
such payments are accepted. If each Periodic Payment is app'ied as of its 'scheduled due date, then
Lender need not pay interast on unapplied funds. Lender may fiold sush unapplied funds until Borrower
makes payment to bring the Loan current. If Barrower does not do 52 wilnin a reasonable period of time,
Lender shall either apply such funds or return them ta Borrower.. If not sppiied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior<o foreclosure, No offset or
claim which Borrower might have now or in the futura against Lender shall reovo Sorower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
securad by this Security Instrument,

2, Application of Payments or Proceeds, Except as otherwise described n th.s Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricits. (a) interast
due under the Note; (b) principal due under the Note; () amounts dus under Section 3. Suzenaymants
shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security [nstrdment,
and then to reduce the principal balance of the Note. ‘

If Lender recaives & payment from Borrower for 8 delinquent Periodic Fayment which includes a
sufficient amaunt to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periadic Payment is outstanding, Lender may apply any payment
received from Barrower to the repayment of the Periodic Payments if, and to the extent that, each

nitals.
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full

payment of one or more Periodic Payments, such excess may be applied to any late charges due.

xoltuntary prepayments shall be applied first to any prepayment charges and then as described in the
ote,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
grzder tl'le Note shall not extend or postpone the due date, or change the amount, of the Periodic

ayments,

3. Funds for Escrow Mems. Borower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum {the “Funds”} to provide for payment of amounts
due for: (a) taxes and assessments and other iterns which can attain priotity over this Security Instrument
as a lien or ancumbrance on the Property; () leasehold payments or ground rents on the Property, if
any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance presnirms, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insuranse. bremiurms in accordance with the provisions of Section 10, These iters are called
"Escrow ltems." .t origination or at any time during the term of the Loan, Lender may require that
Community Association JDues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item, Borrower
shall promptly furnish to Lerdzr all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow lteris unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender niav walve Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any susn waiver may only be In writing. In the event of such waiver,
Borrower shall pay directly, when and whera payable, the amounts due for any Escrow Items for which
payment of Funds has been walved by Leader and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time pe:icd as Lender may require, Borrower's obligation to make
such payments and to provide receipts shal for all purposes be deemed to be a covenant and
agreerment contained in this Security Instrument, @s \1e phrase “covenant and agreement” is used in
Section 9. [f Borrower is obligated to pay Escrow liems-directly, pursuant to a waiver, and Borrower fails
ta pay the amount due for an Escrow Item, Lender may-exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Seelion 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items ¢ zay time by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shali pay to Lender all Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (#} sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to-exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds die on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otivzrwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a-federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are o insurad) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems 1.0 iaier than the
time specified under RESPA. Lender shall not charge Borrower for halding and applying e Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Sarrower
interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an agreement
is made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, howavar, that interest shall be paid on the Funds, Lender shall give to Borrower, withaut chargs,
an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

nitials:
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Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall netify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no
more than 12 monthly payments. [f there is a deficiency of Funds held In escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly-
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Barrower shall pay all taxes, assessments, ¢charges, fines, and Impositions
attributable t= the Property which can altain priority over this Security Instrument, leasehold payments or
ground reris 2 the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extentnat these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrower zhull oromptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agieass in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but #nly so leng as Borrower is performing such agreement; (b) contests the |IOI'1 in
good faith by, or defends aczinst enforcement of the lien in, legal proceedings which in Lender's apinion
operate to prevent the enforcenient of the lien while those praceadings are pending, but only until such
proceedings are concluded; or{c) secures from the helder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property Is subject to a lien which can =Main priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within10 days of the date on which that notice s given, Borrower
shall satisfy the lien or take cne or more of the/a<tions set forth above in this Saction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection witk this Loan,

' 5. Property Insurance, Bormower shali-ezp the improvements now existing or hereafter
erected on the Property Insured against loss by fire, liazards included within the term “extended
coverage, and any other hazards including, but not limitee to; earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained fn the ainounts (including deductible levels) and
for the periods that Lender requires, What Lender raqmres puesant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrowar subject to Lender's right to disapprave Borrower's chaice, whisi right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with tisl.oan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b} & une-time charge for flood
zone determination and certification services and subsequent charges each-ume remappings or similar
changes oceur which reasonably might affect such determination or certification, Borrower shalf also be
respansible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the raview of any flood zone determination resulting from an objectior by Berrower..

If Borrower fails to maintain any of the coverages described above, Lender may ebtaindnsurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to nurchase any
particular type or amount of coverage. Therefore, such coverage shall caver Lender, but mnc,‘wt o might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
Insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section §
shall become additional dabt of Barrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of dishursement and shall be payable, with such interast, upon

I DNTLLTE

ILLINQIS—S8ingla Famlly—Fannla Moa/Freddia Mag UNIFORM INSTRUMENT: Form 3014 1/0% (page § of 14 pages,
Martgage Gadance Dacurront Ganter @, 3013 01/14




2117313150 Page: 7 of 16

UNOFFICIAL COPY

notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lendear's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payes. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower
otherwise acree in writing, any insurance proceeds, whether or not the underlying insurance was
required by wender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically fass=ible and Lender's security is not lessenad, During such repair and restoratian period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspact such Projarty to ensure the wark has been completed to Lender's satisfaction, provided that
such inspection shal e undertaken promptly. Lender may dishurse proceeds for the repairs and
restoration in a single payrent or in a series of progress payments as the work is completed, Unless an
agreement is rmade in writina-or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to ;sa Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, vetaned by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrewer, If the restoration or repair is not economically feasible or
Lender's security would be lessened, the-insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or nct ¥ien due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the ¢rdarprovided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respoid within 30 days ta a notice from Lander that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lznder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid vicar the Note or this Security Instrument,
and (b) any other of Borrower's rights (ather than the right to any refund of uneared premiums paid by
Borrower) under all insurance policies covering the Property, insofar.as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceads «ither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrumant, whether or not then due.

6. Occupancy. Borrawer shall accupy, establish, and use the Froger'y as Borrower's principal
residence within 60 days after the execution of this Security Instrument and sraii Continue to occupy the
Property as Borrower's principal residence for at least one year after the date cf occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonabiy wiiiheld, or unless
extenuating circumstances exist which are beyond Borrower’s contral.

7. Preservation, Maintenance and Protection of the Property; Inspections.” Purrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Pragerty in
order to prevent the Property from deteriorating or decreasing in value due ta its condition. Unless itis
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrawer
shall be responsible for repairing or restoring the Property only if Lender has released procesds for such
purposes.- Lender may disburse proceeds for the repairs and restoration in a single payment or in a
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serles of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrawer is not relieved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has
reasonabla cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowladge or consent gave materially false, misleading, or inaccurate information or statements to
Lender: (or fsl'ed to provide Lender with material information) in connection with the Loan, Material
representadona include, but are not limited to, representations concerning Borrower's occupancy of the.
Property as Burrewer's principal residence.

9. Protectian of Lender's Interest in the Property and Rights Under this Security
Instrument, If {4, Rurrower fails to perform the covenants and agreements contained in this Security
Instrument, {b) there \s u Yagal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this S=curity [nstrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture or enforcement of a lisn which may attain priority over this Security
Instrument or to enforce laws o regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is rersonable or appropriate to protect Lender's interest In the Property and
rights under this Security Instrument; ‘aciuding protecting and/or assessing the value of the Property, and
securing andfor repairing the Propeny.. Lender's actions can include, but are not limited to: (a) paying
any sums secured by a lien which has prseity over this Security Instrument; (b) appearing in court; and
(c) paying reasanable attorneys' fees to protect its interest in the Property andfor rights under this
Security Instrument, including its secured posi'ion in a bankruptcy proceeding, Securing the Property
includes, but Is not limited to, entering the Property to make repairs, change locks, replace or board up
doars and windows, drain water from pipes, elimnatz-building or other code viclations or dangerous
conditions, and have utilities turned on or off. Altholigii Lender may take action under this Section 9,
Lender does not have to do so and Is not under any duty = <hligation to do so. Itis agreed that Lender
Incurs no liability for not taking any or all actions authorlzed urde: this Section 9.

Any amounts disbursed by Lender under this Section & £n2il become additional debt of Borrower
'secured by this Security Instrument,. These amounts shall bear interssiat the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Barrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall compiy with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fe¢ Tiie-shall not merge unless
Lender agrees to the merger in writing. , ‘

10. Mortgage Insurance. |If Lender required Mortgage Insurance as a condiiicn of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in eifect. If, for any
reason, the Mortgage [nsurance coverage required by Lender ceases to be available from %iie mortgage
insurer that previously provided such insurance and Borrower was required to maks - separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the-premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in erfect, at a
cost substantially equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage Is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve shall be non-refuncable, notwithstanding the fact that the Loan is ultimately pald in fut,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morlgage
tnsuranca, |If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to maintain Mortgage Insurance in effact, or to pravide a non-:
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordanca with any
written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nathing In this Section 10 affects Borrower's obligation to pay interest at the
rate provided.dr, the Note, ‘

Mortgsge Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may Incur if Eoriower does not repay the Loan as agreed, Borrower is not & party to the Morlgage
Insurance.

Mortgage insurecs evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms arc-conditions that are satisfactory to the martgage insurer and the other party
(or parties) to these agreements, These agreements may require the mortgage insurer to make
payments using any source of funss that the mortgage insurer may have available {which may include
funds obtained from Mortgage Insurapce premiums). ‘

As a result. of these agreernants, Lender, any. purchaser of the Note, another. insurer, any
reinsurer, any other entity, or any affilicte of any of the foregaing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrawer's payments for Mortgage
Insurance, in exchange for sharing or modifyiig the mortgage tnsuret's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangemeritisften termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the-zmounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan Z2uch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ane fiey will not entitle. Borrower to any
refund.,

(b) Any such agreements will not affect the rights Borrover has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Aci of 1598 or any other law. These
rights may include the right to receive certain disclosures, to requestand obtain cancellation of
the Mortgage insurance, to have the Mortgage Insurance terminaiari automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unecr e at the time of such
cancellation or termination.

11,  Assignment of Miscellaneous Proceeds; Forfeiture, All Misceilanesus Proceeds are
hereby assigned to and shall be paid to Lender. ‘ ‘

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resturstion or repair
of the Property, if the restoration or repalr is economically feasible and Lender's security is notlessened.
During such repair and restoration period, Lender shall have the right to hold such Mizzeianeous
Praceeds until Lender has had an apportunity to inspect such Property to ensure the work nas been
complatad to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender’
may pay for the repairs and restoration in a single disbursement or in & series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
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Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
hy this Security [nstrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, dastruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrumant, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or grealer than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrea in writing, the.
sums secures by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied wy-the following fraction: {a) the total amount of the sums secured immediately befare the
partial taking, zestruction, or loss in value divided by (b) the fair market value of the Property immediately
before the parti<l tuking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the evant.of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the. reperty immediately before the partial taking, destruction, or loss [n value is less
than the amount of the sums secured immediately befare the partial taking, destruction, or loss in value,
unless Borrower and Lende - siherwise agree in writing, the Miscellanagus Proceeds shall be applied to
the sums secured by this Securty !nstrumant whether or not the sums are then due,

If tha Praperty Is abandired by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the nexi sentence) offers to make an award to settle a clairn for damages,
Borrower falls to respond to Lender within. 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Frroceads either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, “Oppasing Party” means the third
party that owes Borrawer Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds, o

Barrower shall be in default If any action or proseeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prepurty or other material Impairment of Lender's
interest In the Property or rights under this Security Instrimant. Borrower can cure such a default and, if
acceleration has oceurred, relnstate as provided in Section 19, by causing the action or proceeding to be
‘dismissed with a ruling that, in Lender's judgment, precludes ioreiture of the Praperty or other material
impairment of Lender's interest in the Property ot rights under this Secuaity Instrument, - The proceeds of
any award or claim for damages' that are attributable to the Impaimment of Lender's interest In the
Property are hareby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or-repair of the Property shall be
‘applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a2 Waiver, Extension of the
time for payment or modification of amortization of the sums secured by this Secluity Isstrument granted
by Lender to Borrower or any Successor in tnterast of Borrower shall not operate to r¢lease the liability of
Borrower or .any Successars in Interest of Borrower, Lender shall not ba required” te” commence
proceedings against any Successor In Interest of Borrower or to refuse ta extend time ior payment or
otherwise modify amartization of the sums secured by this Securily Instrument by reason of any ciamand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exerclsing any right or remedy Including, without limitation, Lender's acceptance of payments from third
persans, entities or Successars in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
cavenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
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Barrower who cao-signs this Security Instrument but does nat execute the Note (a “co-signer"): (a) is co-
signing this Security Instrument only to martgage, grant and convey the co-signer's Interest in the
Property under the terms of this Security Instrument; (b} Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, madify, forbear or make any accommodations with regard to the terms of this Security Instrurment
or the Note without the co-signer's consent, ‘

Subject to the provisions of Section 18, any Suctessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lendar, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. Tha covenants and agreements of this Security Instrurnent shall bind (except as provided in
Section 2C) and benefit the successors and assigns of Lender, .

14, ).nan Charges. Lender may charge Borrower fees for services perfarmed in connection
with Borrower's dzfault, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrumant, including, but not limited to, attorneys' faes, property inspection and valuation
fees. In regard to any ciber fees, the absence of express autharity in this Security Instrument to charge
a specific fee to Borrowershall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that arscxpressly prohibited by this Security Instrurnent or by Applicable Law.

If the Loan is subject o a law which sets maximum loan charges, and that law is finally
interpreted so that the interest i niner loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then. (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the-nermitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be tefunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Motz or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for uniler the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will cotictituts a waiver of any right of action Borrower might
have arising out of such overcharge. o

15, Notices, All notices given by Borrower e Lender in connection with this Security
Instrument must be in writing. Any notice to Borrawer in connactian with this Security Instrument shall be
deemed to have bean given to Borrower when mailed by first ciass mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Garrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise._Tha notice address shall be the
Property Address unless Borrawer has designated a substitute notice 4ddress by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. i Lienicler specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report 2 criarige of address through
that specified procedura. There may be anly one dasignated notice address: under this Security
Instrument at any one time,  Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desighated another eddr.ss by notice to
Borrower. Any nolice in connection with this Security Instrument shall not be deemes f. nave heen
given to Lender until actually received by Lender. If any notice required by this Security ‘0situment is
also required under Applicable Law, the Applicable Law requirement will satisfy the corretuonding
raquirement under this Security Instrument. ‘ ‘

16.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property Is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or i
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
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In the event that any provision or clausa of this Security Instrurnent or the Nate conflicts with Applicable
Law, stch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and includs
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation to
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to,<nasa beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or eszrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or zuy.part of the Property or any Interest In the Property is sold or transferred (or- if
Borrower Is not a netural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written censznt, Lender may require immediate payment in full of all sums sacured by this
Security Instrument., Howeyer, this option shall not be exercised by Lender if such exarcise is prohibited
by Applicable Law,

If Lendar exerclses this-aruon, Lender shall give Borrawer natice of acce!eratlon The notice
shall provide a perlod of not less thzil 20 days from the date the notice is given in accordance with
Bection 15 within which Borrawer must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further natize Or demand on Borrower, .

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right ta have eriforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days before-gsia of the. Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Appliczole Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (8) pays Lender all sums whisivthen would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b cJres any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Secarity Instrument, including, but not
limited tn, reasonable attorneys' fees, property inspection and valuavon te¢s, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights urdzr 'hIS Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lencei’s Interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay iie-sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided, Under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in ¢re.or more of the
following forms, as selected hy Lender: (a) cash; (b) money order; (c) certified chacl., bank check,
treasurer's chack or cashier's check, provided any such check is drawn upon an ‘instition whose
deposits are insured by a federal agency, instrumentality or entity; or-(d) Electronic FurJys-Transfer.
Upon reinstatement by Borrower, this Sacurity Instrument and obligations secured hereby sha'remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apgly in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, Tha Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or mare times without prior
notice to Borrower. A sale might rasult in a change in the entity {known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this' Security Instrument and performs other
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mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or mora changes of the Loan Servicer unrelated to a sale of the Note. If there is a
¢hange of the Loan Servicer, Bortower will be given written nictice of the change which will state the
name and address of the new Loan Servicer, the address to which payments should be made and any
other Information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thareafter the Loan is serviced by a Loan Servicer other than the purchaser of the Notae, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser..

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individualiitigant or the member of a class) that arises from the cther party's actions pursuant to this
Security Irstivinent or that alleges that the other party has breached any pravision of, or any duty owad
by reason of,his Security Instrument, until such Borrower or Lender has notified the other party {with
such notice givern in compliance with the requirements of Section 15) of such alleged breach and
afforded the othei purtv hereto a reasonable period after the giving of such natice to take corrective
action. (f Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will ba ce2med to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunics o cure given to Borrower pursuant to Section 22 and the notice of
acceloration given to Borrowe: pursuant to Section 18 shall be deemed to satisfy the notice and
oppartunity to take cotrective aciior pravisions of this Section 20,

21,  Hazardous SubstanZes, As used in this Section 21: (a) “Hazardous Substances" are
those substances defined as toxic or nazerdous substances, pollutants, or wastes by Environmental Law
and the following substances; gasoling, karasene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solveate, 4naterials containing asbestos or formaldehyde, and
radioactive materlals; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or dnviionmental protection; {c) “Environmental Cleanup”
includes any response action, remedial action, or remeval action, as defined in Environmental Law; and
(d) an “Environmental Condition® means a condition the'c4n cause, contribute to, or otherwise trigger an
Environmental Cleanup. .

Borrower shall not cause or permit tha presence, uss, disposal, storage, or releasa of any
Hazardous Substances, or threaten to release any Hazaroous-Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting e Property (a) that is in violation
of any Environmental Law, (b) which creates an Environmental Condilion, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a conditicn {nat adversely affects the value
of the Property. The preceding two sentences shall not apply to the pressivs, use, or storage on the
Praperty of small quantities of Hazardous Substances that are generally rececrized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not Iimited to, hazardous
substances in consumer products). . )

Borrowar - shall ‘promptly give Lender written notice of (a) any investigation, 2lpim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-ordireat of
releasa of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property. !f Borrower leams, or is notified
by any govermnmental or regulatory autharity, or any private party, that any removal or other remadiation
of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all
necessary remedial actions In accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
.a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and {d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrower of the right
to reinstate-after acceleration and the right to assert in the foreclosure proceeding the non-
existence 0t default or any other defense of Borrower to acceleration and foreclosure, [f the
default is notciired on or before the date specified in the notice, Lender at its option may require
immediate paymeot in full of all sums secured by this Security Instrument without further demand
and may forecleze ihis Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses iiourred in pursuing the remedies provided in this Section 22, including, but
not limited to, reasonanle vitorneys’ fees and costs of title evidence, .

23, Release. lizon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrumerit, Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Walver of Homestaeaed, = accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by virtue nf\p= lllinois homestead exemption laws,

25.  Placement of Collateral Protestion Insurance. Unless Borrower provides Lender with
avidence of the insurance coverage requirec by Borrower's agreement with Lender, Lender may
purchase insuranca at Borrower's expense to proec Lender's interests In Borrower's collateral. This
insurance may, but need not, protect Borrower's interasiz, The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thawis made against Borrower in connection with the
collateral, Borrower may later cancel any insurance puickased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance 73 required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Bor ower will be responsible for the costs of
that Insurance, including interest and any other charges Lender ey impose in connection with the
placement of the insurance, until the effective date of the cancellation. or expiration of the ingsurance, The
casts of the insurance may be added to Borrower's total outstanding beiziics or obligation. The costs of
the insurance may be more than the cost of Insurance Borrower may be auleo ubtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and,covenants contained In
this Security Instrument and in any Rider executed by Borrower and recorded with it.

wa Rovdia (eal) 4W @ o Seal)

orrower - Jamie Bersh Betrower - Sam Bersh
niualsi:ﬁ ﬁ"ﬂ Initalms‘-%
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[Space Below This Ling For Acknowledgrment]

State of Nnois

County /gf/éfﬁé %/% //Q(/Q/

The foregjug;tmment was acknowledged bafore me,on

w7 Lorch drd e, Lersss
ng /W/é//

(Signature of gerscafaking acknowledy
My Commis&errEs pirss on ge&mé?;/

Origination Company: Asseciated Bank N.A,
NMLSR ID: 442791

Originator: Lori Rinaldi
NMLSR ID: 762284
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LEGAL DESCRIPTION

Permanent Index Number:
Property [D; 14-30-222-057-0000

Property Address:
1806-H W Diversey Parkway
Chicago, IL 60614

Legal Description:

PARCEL 1: LOT 8 IN PICARDY PLACE SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4
OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK-COJUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FCP INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AFORESAID, AS SET
FORTH IN THE DECLARATOM OF PROTECTIVE COVENANTS FOR PICARDY PLACE SUBDIVISION RECORDED
MAY 1, 1994 AS DOCUMENT $44352179 AND AS SHOWN ON PLAT OF PICARDY PLACE, AFORESAID, AND
CREATED 8Y DEED RECORDED AG DOCUMENT 95513649.

PARCEL 3: EASEMENT FOR THE BENEFIT QOF PARCEL 1, AFORESAID, AS CREATED BY GRANT OF EASEMENTS
RECORDED AS DOCUMENT 24348495, FOR VEHICULAR AND PEDESTRIAN ACCESS BETWEEN PARCEL 1 AND
OAKDALE AVENUE ACROSS AND UPON SURFACE OF A PARCEL OF LAND DESCRIBED IN EXHIBIT D IN
AFORESAID INSTRUMENT.



