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When Recorded Return To;

The First Nationali Bank Of Oftawa
701 LaSalle St
Ottawa, IL Z1360

Prepared By:

The First Nationa! Bank of Ottawa
701 LaSalle Stree’

Ottawa, IL 61350
——— [Space Above This Line For Recording Data) ——n
Parcel D: 13-20-21B-028-C00) Loan No: 3206000050

MORT K

NEFINITIONS
Words used in multiple seciions of this document are deined below and other words are defined in Sections 3,
[1, 13, I8, 20 and 21, Certain rules regarding the usage of words used in this document are also provided

Seetion 16,

(A) "Security [nstrument” means this document, which is tarcd June 11, 2021 \
together with all Riders to this document, i
(B) "Borvower"is Wkt and blishandd

Rebecca Rollins and Jason Rolling, hushand-and-wife

Borrower is the martgagor under (his Security [nsirument,
(C) "Lender"is The First National Bank Of Ottawa

Lender is a CORPCRATION
organized and existing under the laws of UNITED STATES OF AMERICA
Lender's address is 701 LaSalle St
Ottawa, IL 61350
Lender is the mortgagee under (his Sceurily Instrument,
() "Note" means the promissory note signed by Borrower and dated June 11, 2021
The Note states that Borrower owes Lender
Three Hundred Fifteen Thousand Seven Hundred Fifty DOLLARS and Zero CENTS

Dollars (UK, S 315,750.00 ) plus interast at the rate ol 3125 9%,
Baorrower has promised 1o pay this debt in reguiar Periodic Payments and to pay the debt in full not later than
July 1, 2051

(E) "Property” means the properly that is described below wnder the heading "Transfer of Rights in the
Property.”

ILLINOIS - Single Family - Fannio MagiFreddie Mac UNIFORM INSTRUMENT

FORM 3014 1701 4
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(F) "Loan™ means the debt evidenced by the Note, plus interest, amy prepayment charges and tate chiarges due
under the Note, and all sums due under this Security Instrument, plus inferest.

{(G) "Riders” mears all Riders te this Security Instrument that are executed by Borrower, The following
Riders are o be exeeuted by Borrower [check box as applicable]:

Adjusiable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planneé Unit Development Rider |-4 Family Rider
Biweekly Payment Rider VAL Rider

Other(s) [specify]

(H) "Apsdenble Law" means ail conwrolling applicable federal, state and local statutes, regulations,
ardinances ane administrative rules and orders (that have the effect of law) as well as all applicable final,
non-nppealable judicial opinions.

(1) "Community”As,ociation Dues, Fees, and Assessments” means all dues, fees. assessmenis and other
charges that are impoded-on Borrower or the Property by a condominium association, hoineowners association
or similur crgenization.

(J} “Clectronic Funds Trazsier” means any wransier of funds, other than u transaction originated by check,
drafl, or similar paper instrumet, which is initiated through wn electronic terminai, telephonie instroment,
compuier, or magnetic tape so as 14 order, instruct. or authorize a financial instittion to debit or credit an
account.  Sueh term includes. but 15 nel limited to, peint-ol-sale transfers, automated teller machine
transactions, transfers initiated by telephonieswire transfers. and automated clearinghouse transfers.

(K) "Escrow Items" means these items thag 2:¢ described in Section 3,

(1) "Miscellaneous Proceeds” means any compansation, seklement, sward of damages, or proceeds paid by
any third party (other than insurance proceeds paid unscithe coverages deseribed in Section 3) for: {i) damage
to, or destruciion of, the Property; (i) condemaatici or other taking of all or any part of the Property; (ili)
convevance in liew of condemnation; or (iv) misrepreleniations of. or omissions as to. the value and/or
condision of the Propesty.

(M) "Mortgage Insurance’ means insurance protecting Lender 2gpinst the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means (he regularly scheduled amount due for () principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0} "RESPA" means the Real Estate Settlement Procedures Act (1% .0 B2001 et seq) and its
jmplementing regulation, Regulation X (24 C.FR. Part 3500}, as they might be arended from time 1o tims,
or any additional or successer legistation or regulation that governs the same subyect matter.  As used in this
Seearity Tnstrument, "RESPA" refers 1o ail requirements and resirictions that are imposad in regard to a
"federally related morlgage loan" even if the Loan does nol qualify as a "federally relaled inortgage loan”
under RESPA,

{P) "Successor in Interest of Borrower" means any parly that has taken title to the Property, »<hzther or not
that party has assumed Borrower's abligations under the Note and/er Lhis Security [nstrument.

ILLINO'S - Single Family - Fannia MaeiFreddie Mac UNIFGRM INSTRUMENT -
FORM 3014 1701 ; .
Imifials:

Laser Forms Ing. #FNMAI014 512 Page 2 of 13
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals, extensions and
madifications of the Nete; and {ii} the performance of Borrowers covenants and agreements under this
Security Instrument and (he Note,  For this purpose, Borrower does hereby morgage, grant and convey to
Lender and Lender's successors and assigns the following described property located in the
County of Cook

Type of Recording Jutisdiclion] IMame of Riecording Junsdiction]
THE EAST 41 FEET & INCHES OF LOT 37 IN KOESTER AND ZANDER' S ADDITION TO WEST
IRVING PARK, A SUBDIVISION OF THE SOUTH HALF OF THE NORTHEAST OUARTER OF

SECTION 20, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS,

which currently has the address of 5724 W Warwick Ave
[Street]
Chicago . 1linois 60634 {"Property Address™y:
[City) |Zip Code]

TOGETHER WITH all the improvements now or hereafter <rcted on the property, and ali easements,
appurtenances, and fixtures now or hereafler a pan of the property. /Al replacements and additions shall alse
be covered by this Security Instrument. Al of the foregoing is reterred i this Security Instrument as the
"Propery.”

RORROWER COVENANTS that Borrower is lawlfully seised of the estaiedicrzoy conveyed and has the
right to mortgage, grant and convey the Property and (hat the Property is” uneicumbered, except for
encumbeances of record.  Borrower warrants and will defend generally (he litle touibe Properity against all
claims and demands, subject lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and” pon-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument cevering real
propeity.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

)
FORM 3014 /01 N 4?'2 %/
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and ioterest on, the debt evidenced by the Note and any prepavment
charges and late charges due under the Note.  Borrower shall also pay funds Tor Escrow [tems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in LLS. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
[nstrement is returned to Lender unpaid, Lender may require that any or all subsequent pavments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (1) meney order; (o) certified check, bank check, treasurer’s cheek or cashier's check, provided any
such check is drawp wpon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments e deemed received by Lender when received at the location designated in the Mote or at such
other location.2s may be designated by Lender in accordance with the notice provisions in Scetion 15, Lender
may return any’ pavment or partial payment if the payment or partial payments are insufficient to bring the
Lean current.  [epder may accepl amy payment or partiai payment insufficient to bring the Loan current,
without waiver of oy dzhts hereunder or prejudice to its rights 1o refuse such payment or partial paymems in
the future, but Lender Gsaiot obligated to apply such payments at the time such payinents are aceepted. 11 ¢ach
Periodic Paymeni s applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds, Lender may bold such waapplied funds until Borrower makes payment to bring the Lean current.  If
Borrower does not de so wathin p-reasonakle period of time, Lender shall either apply such funds or return
them to Borrower., 1F not applied e 12, such furds will be applicd to the cutstanding principal balance under
the Note immediately prior to foreclosvze., No offset or claim which Borrower might have now or in the
fulure against Lender shall refieve Boltower from making payments due under the Note and this Security
[nstrument or perforining the covenants and agroements secured by this Security Instrument.

2. Application of Payments or Proceeds. Euespt as otherwise deseribed in this Section 2, all payments
accepted and applicd by Lender shall be applica iéthe following order of priority:  {a) interest dug under the
Nate; (hi principal due under the Note; (¢) amounts ducwunder Section 3. Such payments shall be applied to
cach Periodic Pavment in the order in which it becaniz due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Securily Instrumient, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Prriodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied 10 xae delinguent payment and the late charge.
[F more than ong Periedic Payment is owstanding, Lender may apnlydny payment received from Borrower to
the repayment of the Periodic Payments if, and 1o the extent that, each payient can be paid in full. To the
extent thal any excess exists after the payment is applied to the full pavinem of one or more Periodic
Pavinents, such exeess may be applied 1o any late charges duc. Voluntary prepanents shall be applied first to
any prepayment charges and then as deseribed in the Nole.

Any application of payments, insurance procezeds, or Miscellaneous Proceeds (o principal doe under the
ole shall not extend or postpone the due date, or change the amount, of the Perlodic Paymzits,

3. Funds for Eserow Iltems. Borrower shall pay to Lender on the day Periodic Paymeants are due under
the Mole, until the Note §s paid in full, a sum (the "Funds"i to provide for payment of arsonnie-due for (a)
taxes and assessments and other items which can attain priority over this Security Instrumedl s a lien or
encumbrance on the Property; (b) leaschald payments or ground rents on the Properly, if any; (Zpgiemicms
for any and all insurance required by Lender under Section §; and (d) Morlgage Insurance premiunis, 47 any,
or any sums payalle by Borrower to Lender in lieu ef the payment of Mortgage lnsurance premivms in
accordance with the provisions of Section 10. These items are called "Escraw lHems™ At origination or at
any lime during the erm of the Loan, Lender may tequire thal Community Association Dues, Fees, and
Assessments, il any, be eserowed by Borrower, and such dues, fees and assessments shall be an Escrow liem,
Borrower shall promptly furnish 1o Lender all notices of amounts 1o be paid under this Section. Borrower
shidl pay Lender the Funds for Escrow ltems unless Lender wiives Borrower's obligation to piy the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow llems al any time.  Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender receipts evidencing such
payment within such time period as Lender may require.  Botrower's abligation to make such payments and to

'F‘ Iy
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proviide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Scetion 5. 1f Borrower is obligated to pay
Escrow liems directly. pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow [tem,
Lender may exercise its rights under Section 9 and puy such amount and Borrower shell then be ohiipated
under Seetion 9 1o repay o Lender any such amounl, Lender may revoke the waiver as to any or all Escrow
llems @l any tlime by a nolice given in accordance with Section 13 and, upon such revocation. Borrower shall
pay to Lender all Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and {b) not 1 ¢xceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasenable
estimales of expenditures of futuze Escrow ltems or otherwise in accordance with Applicable Law.

The Funds.shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inCluding Lender, if Lender is an institution whose deposits are s¢ insured) or in any Federal Home
Loan Bank. Yender shall apply the Funds to pay the Escrow Items ne later than the time specified under
RESPA. Lendes ol not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifving (he Tscrow lems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender (ownake such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds. Lender shall not be required to pay Borrower any interest or
carnings on the Funds, Borrswer and Lender can agree in writing. however, that interest shall be paid on the
Funds. Lender shall give to Borower, without charge, an annual accommting of the Funds as required by
RESPA,

I there is a surpius of Funds held iz-cacrow, as defined under RESPA, Lender shall account to Berrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrover as required by RESPA. and Borrower shall pay to Lender the
ameunt necessary to make up the shorlage 0 fccordance with RESPA, but in no more than 12 monthly
payments. §f there is a deficiency of Funds neli-in escrow, as defined under RESPA, Lender shall notity
Borrower as required by RESPA, and Borrower ‘shal'pay 1o Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no mere dhan 12 monthly payments.

Upon payment in full of all sums secured by this Scevvity instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessnieits) charges, fines, and impositions atinibutable
to the Property which can attain priority over ihis Security Instrinmeni, leasehold payments or ground Tents un
the Property, if any, and Commumity Association Dues, Fees, and 7ssessments, if any, To the extent thai
these ilems are Escrow [tems, Borrower shall pay thent in the manner prov/ded in Section 3.

Borrower shall promptly discharge any lien which has priority overhis Security Instrument unless
Borrawer: (x) agrees in wriling 1o the payment of the obligation secured by 1. /ien in a manner acceptable to
Lender, but anly so long as Borrower is performing such agreemen; ¢hy contests (he lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinioi operale to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an pgreement salisfactory te Lender subordimatisg the lien to this
Sectirity Instriiment. tf Lender determines that any part of the Property is subject 1o a lizn »hizh can attain
priority over this Security Instrument. Lender may give Borrower a notice identifying the len: Within 10
days of the date on which that notice is given, Berrower shall satisfy the lien or take ene or/moze of the
actions set forth above in this Section 4.

Lender may require Borcower to pay & one-time charge [or a real estate lax verification andfor 1eporling
service used by Lender in connection with this Loan.

5. Property Insurance. Borrewer shall keep (he improvements now existing or hereafier erected on the
Propesty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inclugding, but not limited 1o, earthquakes and fNoods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods thal Lender
requircs. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be ¢hosen by Borrower subject to Lender's right lo
disapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender may require Borrower
io pay, in conneetion with this Loan, either: (a) a one-time charge for flood zone determination, certification
and (racking services; or (b) a one-time charge for fiood zone determination and certification services and

. s, T,
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be respansible for the payment of any fees imposed by the
Federal Fmergeney Menagement Agency in connection with (he review of any flood zone determination
zesulling from an ebiection by Borrower,

If Borrower fails to maintain any of the coverages described abeve, Lender may oblain insurance coverage.
al Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
ansount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower.
Borrower's equily in the Property, or the contents of the Property, agninst any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect, Borrower acknowledges that the cost
of the insurance covernge so obtained might significamly exceed 1he cost of insurance that Borrower could
have oblained. Any amounts disbursed by Lender under this Section 3 shall become additional debt of
Borrower seoared by this Security Instrument. These amounts shall bear interest at the Nete rate from the date
of disburséniers and shall be payable, with such interest, wpen nolice from Lender to Borrower requesting
PayIent,

All insursnct_policies required by Lender and renewals of such policies shall be subject to Lender's rigit
to disapprove such priicies, shall include a standard mortgage clause, and shail name Lender as morigagee
andfor as an additiona ioss pavee. Lender shall have the right 1o hald the policies and rencwal certificates. If
Lender requires, Borrowsr shall prompily aive to Lender all receipts of paid premiums and renewal notices. 1t
Borrower obtains any forta of-insurance coverage. not otherwise required by Lender, for damage to, or
destruction of, the Property. such-policy shall include a standard montgage clause and shall neme Lender as
morgagee ang/or as an additionalless rayee.

It the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promntly by Berrower. Unless Lender and Borrower otherwise agreg in
wriling, ay insurance proceeds, whether or ot the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Propiiy, A the sestoration or repair is economically feasible and
Lenders security is net lessened. During suchi répair and restoration period, Lender shail have the right 1o
hold such insurance proceeds until Lender has haw an appostunity to inspect such Property Lo ensure the work
has been completed (o Lender's satisfaction, proviced Laat such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in @ single payment or in a series of progress
payments as the work is completed. Unless an agreement” s -made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, Lender shallnst Ue required 1o pay Borrower any interest ar
garnings on such proceeds. Fees for public adjusters, or other tiird paries, refained by Borrower shall not be
paid out of the insurance proceeds and shall be the sele obligation or{vorrower.  |f the restoration o repair is
not economically feasible or Lenders seeurity would be lessened, the iisurance proceeds shall be applied 1o
the sums secured by this Security Insteument, whether or nol then des with the excess, if any, paid lo
Borrower, Such insurance proceeds shall be applied it the erder provided forin Section 2.

If Borrower abandons the Property, Lender may file, negotinie and setile any-avaliable insurance claim and
related matters.  1f Borrower does nol respond within 30 days to a notice from Leader that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and setile the claim., The 30-day period will
begin when the notice is given. In either event, or if Lender ucquires the Property unde Section 22 or
otierwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proteeds i an amount
not 10 exceed the amotmis unpaid under the Note or this Security Instrument, and {b) any othe! ol Bacrowet's
tights (other than the tight to any refund of unearned premiums paid by Borrower) timder all insuripce policies
covering the Propeny, insofar as such rights are applicable to the coverage of the Property. Lendsr miny use
the insurance proceeds either to repair or restore the Property or Lo pay amounts unpaid under the Nowe or this
Security Instrument, whether or net then due.

6. Oceupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue 1o occupy the Property as
Borrower's principal residence for at least one year afler the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasenably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.  Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc or commil waste on the Praperty.
Whather or notl Borrower is residing in the Property, Bosrower shall maintain the Property in order 1o prevent
the Property from deteriorating or decreasing in value duc to its condition, Uless it is determined pursuant to

ILLIMOIS - Singla Family - Fannie Maa/Fraddia Mac UNIFORM INSTRUMENT i _
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
dama;,cd to avoid further deterioration or damage. |f insurance or condemnation proceeds arc paid in
connection with damage to, or the 1aking of, the Property, Borrower shall be responsible for repairing or
restoring {he Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repaics aind restoration @ single pavment or in a series of progress payments as the work s
completed.  1f the insurance or condemination proceeds are not sufficient to repair or restore the Property.
Berrower is nol relieved of Berrower's obligation for the completion of such vepair or restoration.

Lender or {ts agent may make reasonable entries upon and inspections of the Property.  If it has reasenable
cause, Lender may inspect the inferior of the hmprovements on the Property.  Lender shall give Borrower
natice at the time of or prior 1o sueh @0 intersor inspection specifying such reasonable cavse.

B. Borrower’s Loan Applieation, Borrower shall be in defanlt if, during the Loan application process,
Borrower orany persons o entilies acting at (he direction of Borrower or with Borrower's knowledge or
consent grveuaterially false. misleading, or inaccurate information or statements o Lender {or failed 10
provide Lende with material information) in connection with the Loan. Material representations include, but
are nof limited (o, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

0. Protection of Lexder's Interesi in the Property and Rights Under this Security Instrument. 1 (a)
Borrower fails to perforsd the covenants and agreements contained in this Security [nstrumend, (b) there is a
lepal proceeding (hal mignt w:ullcunlly affect Lender's interest in the Property and/or rights under this
Security Instrument {such as a_procecding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which 1 t,f Stwin priority over this Security Instrument or to enforce laws or
regulations), or () Borrewer has zhapduned the Property, then Lender may de and pay for whatever is
reasonable or appropriaie 1o protect Lerder's interest in the Property snd rights under this Security Instrument,
including proteeting and/er assessing the valve of the Propnrlv and securing and/or repuiring the Property.
Lender's actions can include, but are nol limiied tox (a) paying any sums secured by a lien which has priority
aver this Security Insirument; (1) appearing in ccust; and {¢) paying reasonable attorneys' fees Lo protect ils
inlerest in the Property andfor righls under this Sesuvity Instrument, including its secured position in a
b'ankrup ey proceeding.  Securing (he Property incluces, but is not limited to, f.ntc.nn;, the Property to make
repairs, change locks, replace or board up deors and windows, drain water from pipes, eliminate building or
ather code violations or dangerous conditions, and have ulilues turned on or off. Although Lender may take
action under this Section 9, Lender does not have to da so an is npdumder any duty or obligation to do so. it
is agreed that Lender incurs no liability for not taking any or all actipas authorized under this Section 9.

Any amounts disbursed by Lender uncler this Section © shall belome additional debt of Berrower secured
by this Security [nstrument, These amounts shall bear interest at the Nete rate from the date of dishursement
and shall be payable, with such interest, upon notice from Lender te Berrowes riauesting payment.

It this Sucuruy listrument is on a leasehold, Borrower shall comply with il the provisions of the lease. 1T
Borrower acquires fee title 10 the Propeny, the leasehold and the fee title shall nat pierge unless Lender agrees
1o the meeger in wriling,

10. Mortgage Insurance. T Lender required Morigage Insurance a5 a condition of making the Loan,
Barrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect, If, Jorany reason, the
Mortgage Insurance coverage required by Lender cepses to be available from the maortgage-insurer thal
previously pmvidcd such insurance and Borrewer was required to make separately desigiated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obburoverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially equivaleriio the
cost 10 Borrower of the Mortgage Insurance previously in effect. from an alternate mortgage insurer sziected
by Lender. If substantially equivalem Mortgage Insurance coverage is not availzble, Borrower shall continue
to pay 1o Lender the amount of the separately designated payments that were due when the insurance coverage
ceased 1o be in effect. Lender will accept, use and retain these paymems a5 & non-refundable loss reserve in
licu of Mortgage lnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Lo
is uldmately paid in fuil, and Lender shall not be required to pay Borrower any interest or carnings on such
loss reserve. Lender can ne longer require loss reserve payments if Mortgage Insurance coverage (in the
amourst and for the period (har Lender requires) provided by an insurer selecied by Lender again becomes
available, is obtained, und Lender requires separaiely designated payments toward the premiums lor Morigage
Insurance. 1T Lender required Mortgage [nsurance a8 a condition ol making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Morigage {nsurunce in effect, or to provide a non-refundable loss
reserve, umtil Lender's requirement for Mortgage lnsurance ends in accordance with any written agresnsent
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 aftects Borrower's oblization to pay interest at the rate provided in the Nole,

Morlgage Insurance reimburses Lender {or any entity thit purchases the Note) For certain losses It may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Morlgage Insurance.

Morigage insurers evaluate their total risk on ail such insurance in force from time to time, and may cnter
into zgreements with other parties that share or modify thelr risk, or reduce losses. These agrecroenls are on
terms ﬁnd conditions that are satisfactory 10 the morigage insurer and the other party (o parties) 1o (hese
agreements. These agreements may require the mortgage insurer 10 make payments using any source of funds
that the morteage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a résultof these agregments, Lender, any purchaser of the Note, another instrer, any reinsurer, any
other entity, o any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that derive
from (or might be 2naraelerized as) a perlion of Borrower's payments for Morigage Insurance, in exchange for
sharing or modifying the mortgage insurers risk. or reducing losses. If such agreement provides that an
affiliate of Lender tales a share of the insurer's risk in exchange for a share of 1hL, premiums paid 1o the
insurer, the arrangement i olan termed "caplive reinsurance.” Funher:

(a) Any such agreemelits will not affeet the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other (erms ofshe Loan, Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and s will not entitle Borrower to any vefund,

(b) Any such agrecments wili not~affect the rights Rorrower has - if any - with respect to the
Mortgage Insurance under the Hamewwners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disClosures, to request and obiain ‘cancellation of the Martgage
Insurance, to have the Mortgage Insurance cerméinated sutomatically, andVor to receive n refund of any
Mortgage Insurance premiums that were unearsizd-at the time of such cancellation or termination.

i1. Assignment of Miscellaneous Proceeds; Forfuivure, All Miscellaneous Proceeds are hereby assigned
1o and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair ¢f the
Property, if the restoration or repair is economically feasibic and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the ripht fo_hold such Miscellaneovs Procgeds until
Lender has had an oppertunity to inspect such Property o ensure/the work has been completed o Lender's
satisfaction, provided that such ins.pcctiun shall be undertaken premp:tiy, Lender may pay for the repairs and
restoration in a single disbursement or i a series of Progress payments s thiz work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid 2n such Miscellaneous Proceeds,
Lendes shall not be required 1o pay Borrower any interest or earnings on suct [ Jiscellancous Proceeds. [T the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Proceeds shall be applied 1o the sums secured by this Security [nstrument, whether or not then dug, with the
excess, if any, paid to Borrower. Such Miscellanzous Provecds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destzuction, or less in value of the Properly, the Miscellaigrus Proceeds
shall be applied to the sums secured by this Security Instrument, whethier or not then due, with 2he excess, if
any, paid to Bormower,

In the event of a partial taking, destruction. or loss in valoe of the Property in which the fair macka valug
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greaser than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
[nstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the following fraction:
(a} the toial amount of the sums secured immediately before ihe pariial taking, destruction, or loss in value
divided by (b) the fair market valie of the Property immediately hefore the partial taking, destruction, or loss
in value, Any balance shall be paid o Borrewer.

In the event of a partial taking. destruction, or loss in value of the Property in which the laie market value
of the Property immediately before the partial 1aking, destruciion, or lass in value is less than the amount of
the sums secured immediately before the partial taking. destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this

i
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if. #fler notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence) offers (o make an award 1o settle @ claim for damages, Borrower fails to
respond te Lender within 30 days afler the date the notice is given, Lender is authorized o collect and apply
the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the parly against whom Berrower has a right of action in regard to Misceilanzous
Proceeds.

Borrower shall be in default if’ any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lenders interest
in the Property or rights under this Securily Instrument, Borrower can cure such a default and, if acceleration
has oceurreds teinstate as provided in Seetion 19, by causing the action or proceeding to be dismissed with a
rulifg that, 5 Lenders judgment, preciudes forfeiture of the Property or other material impairment of
Lender's interdsUin the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages thaiase allributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Leader

All Misceflancous Procaeds that are not applicd to restoration or vepair of the Property shall be applied in
the order provided for in Secton .

12. Borrower Not Relesszd; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization-of the sums secured by this Security [nstrument gracted by Lender to
Borrower or any Successor in Interes: of Borrower shall not operate to release the liability of Borrower ¢r any
Successors in interest of Borrower. Lander shall not be required 10 commence proceedings against any
Successor in Interest of Borrower or 1o refuse 1o extend time for payment or otherwise modify amortization of
the sums sccured by 1his Security Instrumint by regsen of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forkcarmae by Lender in exercising any right or remedy including,
without jimitation, Lender's acceplance of paymiiis from third persons, entities or Successors in Interest of
Borrowsr or in amnounts less than the amount then duesiall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Several Liability; Co-sipners; Succeiso s and Assigns Bound.  Borrower covenants and
agrees that Borrower's obligations ancd liability shall be ‘ot and several.  However, any Borrower who
co-signs this Security Instrument but does not execute the Nola'(s "co-signer") () is co-signing this Security
fnstrument only 1o morteage, grant and convey the co-signer's infrest tn the Property inder the terms of this
Seeurity Instrument: (b} is not personally obligated 10 pay the smnc secured by this Seeurity Instrument; and
fc) agrees that Lender and any other Borrower can agree 10 exténd,) modify, forbear or make any
accommodations with regard 1o the terms of this Sceurily Instrument oz fig Note without the co-signer's
consent.

Subjcet to the provisions of Section 18, any Successor in Interest of Borrewer who assumes Borower's
obligations under this Securily Instrwment in writing, and is approved by Linder, shall obtain ail of
Borrower's rights and benefits under this Seeurity Instrument.  Borrower shal' not be released from
Rorrower's obligations and liability under this Security Instrument unless Lender agrees ta such release in
writing. ‘The covenants and agreements of this Security Insirument shall bind (except as providzd in Seclion
207 and benefit the successers and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in corarciion with
Borrower's default, for the purpose of protecting Lender's inicrest in the Property and rights-uricr this
Scewrity Instrument, including, bul nol limited to, atlomeys' fees, property inspection and valvation fzes. In
repard to any olher fees. the absence of express authorily in this Security Insirument to charge a specific fee to
Borrower shall nol be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

IT the Loan is subject to a law which sets maximum loan charges, and that law is finaily interpreted so that
the interest or other laan charges collected or Lo be collected in connection with the Loan exceed the permitted
limits, then: {a) any such lean charge shall be reduced by (he amount necessary to reduce the charge to the
permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrawer, Lender may chonse 1o make this refund by reducing the principal owed under the Note
or by muking o direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a
partial prepayinent without any prepayment charge (whether or not @ prepayment charge is provided for under
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the Notel, Borrower's acceplance of any such refund made by direet payment to Borrower will constituie a
waiver of any right ef action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security [nsirument must
be in writing, Any natice to Berrower in connection with this Security Instrument shall be deemed 1o have
been given 1o Borrewer when mailed by first class mail or when actuelly deliverad to Borrower's nolice
address il senl by ofher means, Natice to any one Borrower shall constitute notice to alt Borrowers unless
Applicable Law expressiy requires otherwise. The notice address shall be the Property Address unless
Borrewer has desiznated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. |f Leader specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There may be
only ene designated notice address under this Security Instrument at any one (ime. Any notice to Lender shatl
be given by aslivering it or by mailing it by first class mail to Lender's address swted herein umless Lender
has designatedanother address by notice to Borrower, Any notice in connection with this Security Instrument
shail not be decmed to have been piven 1o Lender until actually received by Lender. 1f any notice required by
this Security [n{tremant is also required under Applicable Law. the Applicable Law requirement will satisfy
the corresponding Zequirement wder this Securidy Instrument.

16. Governing LAw: Severability; Rules of Construction, ‘Chis Security Instrument shall be governed
by federal law and the law f the jurisdiction in which the Property is located. All rights and obligations
contained in this Security lustsunent are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly_srimplicitly allow the partics to agree by contract or it might be sflent, but
such silence shall not be const:ied 46 a prohibition againsl agreement by centract. I the event that any
provision or clause of this Security Instrawent or the Nete conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security listrument of the Note which can be given effect without the
conflicting provision,

As used in this Security Instument: @) werds of the masculine gender shall mean and include
corresponding neuter words or words of the femizene gender, (b) words in the singular shall mean and include
the plural and viee versa; and (¢) the word "may” gives sole discretion without any obligation to take any
aclion.

17. Borrower's Copy. Borrower shall be given one Copy of the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest i Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in theroperty, including, but not limited to, those
beneficial interesis transferred in a bond for deed, conttact for dead, installment sales contract or escrow
agreement, the intent of which is the transfer ol title by Borrower aia fiiare date 10 a purchaser,

1T all or any part of the Property or any Interest i the Property is solu or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lender may require immediste payment in full of all sums secured )by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibite? by applicable Law.

If Lender exercises this option. Lender shali give Borrower notice of acceleraton.  The netice shall
provide a period of not less than 30 days from the dale the notice is given in acemdunce with Section 13
within which Borrawer must pay all sums secured by this Security Instrument. [f Borrowes iails to pay these
sums prior to the cxpiration of this period, Lender may invoke any remedies permitied by this Securily
Instrument without further natice or demand on Borrower,

19. Borrower's Right to Reinstafe After Acceleration. |7 Borrower meets certain conditions-Borrower
shall have the right to have enforcement of this Security Instrument discontinued ai any time priet o the
earliest of: (a) five dave before sale of the Property pursuant to Section 22 of this Security [nstrument; ihj such
other period as Applicable Law might specify for the termination of Borrewer's right to reinstate; or {¢) entry
of a judgment enforcing this Security Insirument. Those conditions arc that Borrower: {a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(B) cures any default of any other covenants er agreements; {¢) pays all expenses incurred in enforcing this
Seeurity Insteument, including. but not limited to, reasonable sitorneysifees, property inspection and valuation
fees, and other fees incurred for the purpese of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) 1akes such action as Lender may reasonably require to assure that Lender’s
imerest in the Property and rights under this Seeurity Instruiment, and Botrower's obligaticn to pay the sums
sccured by this Security Instrument, shalt continue unchanged unless as etherwise provided under Applicable
Law. Lender may require that Berrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cosly (b) money order; (¢ certifted check, bank check, treasurer's
check or cashier's chack, provided any such check is drawn upon an institution whose depoesits gre insured by
a federal agency, strumendality or entity; or (d} Electronic Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
oecurred. However, this right 1o reinstate shall not apply in the case af aceeleralion under Section 18.

20. Sale of Note; Change ol Loan Servicer; Notice of Grievance, The Note or a pantial interest in the
Note {iogether with this Sccurily Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the enlity (known as the "Loan Servicer") that colleets Periodic Payments
due under the Note and this Securily Instrument and petforms other mongage loun servicing obligations under
the Note, this Security [nstrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a salz of the Note. If there is a change of the Loan Sgrvicer, Borrowzr will be
given writier aotice of the change which will state the name and address of the new Loan Servicer, the address
10 which payments should be made and any other information RESPA requires in conngction with a notice of
wansfer of sericing. 1f the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage foan servicing obligations 10 Borrower will remain with the Loan Servicer
or be transterred 20 ' successor Loan Servicer and are not assumied by the Note purchaser unless otherwise
provided by the Note puizaaser.

Neither Borrawer ner Licnder may commencs, join, or be joined W any judici'ﬂ actien {as either an
individual litigant or the mepiber of @ class) that arises frem the other pm‘ly & actions pursnant te this Security
Instcwment or that alleges that the-ather party has breached any provision of) or any duly owed by reason af,
this Security Instrument, until such/3rrower or Lender has notified the other parly (with such notice given in
compliance with the requirements of Sestion 15) of such alleged breach and afforded the other party herelo a
teasenable period after the piving of such notice (o take corrective action. 11" Applicable Law provides a time
period which must elapse before certain achor can be 1aken, that time period will be deemed to be reasonable
for purposes of this paragraph,  The notice olace =i=wation and ppportunity t¢ cure given to Borrower pursuant
10 Sectien 22 and the notice of acceleration givesn-to Borrower pursuant to Sulmn 18 shall be deemed to
satisfy the notice and opportunity to 1ake corrective actizaprovisions of this Section 20.

21. Hazardous Substances. As used in this Seciion 21 (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances. pellutants, o wastes by Environmental Law and the following
substances: gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
valatile solvents, materials containing asbestos or formaldehyae; ard radioactive materials; (b) “Environmental
Law” means federal laws and laws of the jurisdiction where the Fraperty is Jocated that relate 1o health, safety
ar environmental protection; (c) "Envirenmental Cleanup” includes any response action, remediat action, or
removal aclion, as defined in Envitonmental Law; and {d) an "Environaenial Condition” means a condition
ihat can cause, contribute to, or otherwise trigger an Environmental Cleaimup.

Borrower shall not cause or pgrmli the presence, use, disposal, storage, o release of my Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propery Borrower shall nol de,
nor allow anyone else to do, anything afTecting the Praperty (a) that is in vmlmmn ¢ Pty Environmental Law,
(b which creates an Environmemtal Condition, or {¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property, /ne preceding (wo
sentences shall not apply 1o the presence, use, or storage on the Property of sinal! quantities of Hazardous
Substances that are generally recognized 1o be appropriate to normal residential uses and 10 maintsiance of the
Property (inciuding, but not limited 1o, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, Jarssuit or
other action by amy sovernmental or regulalory agency or private party invelving the Propery and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
Condition. including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Property, 11 Borrower leamns, or is nolified by any governmesttal or
regulatory authority, or any private party, (hat any removal or other remediation of any Hazardous Substance
afTecting the Property is necessary, Borrower shall promptly take all necessary remedial aclions in accordance
with Envirenmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant aned agree as follows:

2. Aceeleration; Remedies. Lender shall give notice to Rorrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior th
acceleration under Sectian 18 unless Applicable Law provides otherwise). The notice shall specify: (1) the
default; (b) the action required to cure the defaults {¢) a date, noi less than 36 days from (he date the
notice is given to Borrower, by which the default must be cured; and (dy that failure ta cure the defauh
on or before the date specified in the notice may result in aceelerition of the sums secured hy this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
informi Borrawer of the right o reinstale after aceeleration and the right o assert in the foreclosure
proceeding the non-¢xistence of a defaull or auny other defense of Borrower to acceleration and
foreelosurss Il the defanlt is not cured on or belore the date speeified in the notice, Lender at ils option
may require izaaediate payment in Tull of all sums sceured by this Security Instrument without further
demand and may fcreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expengce Fucuwrred in pursning the remedies provided in this Section 22, including, but not
limited to, reasonable acorneys’ fees and costs of fitle evidence.

23. Release. Upon paveaent of all sums secured by this Security [nstrument, Lender shall telcase this
Security Insirumeni. Borravze shall pay any recordation costs. Lender may charge Berrower a fee for
releasme this Securily Instrument, tutonly il the fee s paid 10 a third parly for services rendered and the
charging of the fee is pennitied unoer/Appliczble Law,

24, Waiver of Homestead. |In accgrdante with 1inois law, the Borrower hereby releases and waives all
rigghts under and by virtue of the Hlinois honcspad exemplion laws.

25, Placement of Collateral Protection fasurance. Unless Berrower provides Lender with evidence of
the insurance coverage required by Borrower's coreement with Lender, Lender may purchase insurance al
Borrower's expense o protect Lender's interésts in Brorower's collateral, This insurance may. but need not,
protect Borrower's interests, The coverage that Lendes purchases may not pay any claim that Borrower makes
or any claini that is made against Borrower in comnectiol_vith the coilateral. Borrowsr may later cancel any
insurance purchased by Lender, but only after providing Lerdes with evidence that Borrower has obtained
insuranee as required by Bomrower's and Lender's agreeiment. 11 Londer purchases insurance for the collateral,
Borrower will be responsible for the costs of 1hat insurainee, ineltdisie-tinterest and any other charges Lender
may impose in comnection with the placement of the insurance, vatil the<isctive date of the cancellation or
expiration of the insurance. The costs of the nsurance may be added to Borrewer's total outstanding balance
or obligation. The costs of the insurance oy be more than the cost of insviance Borrower may be able to
oblain on its own,
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BY SIGNING BELDW, Borrower accepts and agrees o Ihe terms and covenanls contained in this Securily
[nstrument and in any Rider executed by Borrower and recorded with it

Witnesses: /;;r

[/f

— (Seal]
Rehecca Rollins Botrower

m r- N - (Seal)
Wn Rollins /U N Bomowst

{Seal)

~Homower

{Seat)

<Blorroer

[Space Beigw Tals Line For Acknowladgmant]

STATE OF ILLINOIS, Couniy ss:

qiratleny o . _
I, t”e‘e %Ch\f‘ﬁmizﬂ o Notary Public in and for said county and state,
do certify that
Rebacca Rolling, Jason Rollins

’

personally knowa to me to be the same person(s) whose nameis) usfary subscribed 1o the foregoing
instrument, appeared before me this day in person, and acknowledged that © diefshe/they sipned and delivered
the said instrument as histher/their free and voluntary act, for the uses and purposes theiein set forth.

Given under my hand and official seal. this 11 th day of . dJupe, 2021

Commission expires:
My Commission expires /%,(Mj)(/%"ﬁ@

- v 4 Motary Public
rg‘ ‘;f?fﬁ o }*ﬁ ,w;':’"":)

’ omca zﬁl.
£ SCHNA
gILEEN SCH

Loan Origination Campany & NMLS Id: The First National Bank of Ottawa - 466799
Loan Originator & NMLS Id,; Brian Grant - 217475
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