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FIRST AMERICAN MORTGAGE
SOLUTIONS ON BEBALF OF
CALIBER HOME LOANS

1795 INTERNATIONAL WAY
IDAHO FALLS, 1D 83402

This Instrument was prepared by:
CALIBEF. HOME LOANS, INC,
1525 S, 8ELT LINE ROAD
COPPELL, T'275019

— {Space Above This Line For Becording Data]

Loan Number 9726568141
MERS Number 100820997265631414

MORTGAGE

DEFTNITIONS

Words used in multiple sections of this document arsuefined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21, Certain rules regarding the nsage of words used in this document are also provided in
Section 16.

(A} "Security Instrument” means this document, which is dut=d APRIL 22, 2021, tagether with all Riders
to this document.

(B) "Borrowar™ is JEANINE M BUCHOLZ, A SINGLE “wOMAN:. Borrower is the mertgager under
this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MFELS-is a separate corporation that is
acting solely as a nominee for Lender and Lender's successars and assigns. MYERZ j» the morégagee under this
Security Instrament. MERS is organized and existing under the laws of Delz.aze; and has an address and
telephone nunber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “"Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATICN crzanized and existing
under the Jaws of DELAWARE. Lender's address is 1525 8. BELT LINE ROAD, COPIEL)., TX 75019,
{E} "Note" means the promissory note signed by Borrower and dated APRIL 22, 2021, 1he Mite states that
Borrower owes Lender NINETY-THREE THOUSAND AND 00/100THS Dollars (U.S. 323,600,000 plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt i fu'lnot later
than MAY 01, 2036.

(F) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Broperty."

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Bacrower. The following
Riders are to be executed by Borrower [check box as applicable]:

TLLINOIS-Single Family--Fannie Mae/Freddie Mas UNIFORM INSTRUMENT Form 3014 101 (page ! of 13 pages)
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O Adjustable Rate Rider O Condominium Rider &I Second Horne Rider

{ Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
L1 1-4 Family Rider O V.A. Rider [ Manufactured Home Rider
O Leasehold Rider [ Revocable Trust Rider

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinanczs ard administrative rules and orders (that have the effect of law) as well as all applicable final, non-
appealable ju-icial opinions.

(Jy "Comraurity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are i<apised on Borrower or the Property by a condominium association, homeowners association or
simifar ovganization

(I3  “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper ins/eument, which is initiated through an electrenic terminal, telephonic instrument,
camputer, of magnetic tape s0.2s to order, instruct, or autharize a financial institution to debit or credit an
account. Such term includes, butlsuiot limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephane, wire trezcfers, and automated clearinghouse transfers.

(L) "Escrow ltems" means those items that are described in Section 3.

{M) “Miscellaneouns Proceeds” means ary compensation, seitlement, award of damages, or proceeds paid by
any third party (other than insurance procees raid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) conderaaiion or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation,; ot {iv) mistepresetiations of, or omissions as to, the value andfor condition
of the Property.

(N} "Mortgage Insarance” means insurance proteciing, ender against the nonpayment of, or default on, the
Loan,

(0) “Periodic Payment” means the regularly scheduled amsui due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act-(12 U.S.C. § 2601 et seq.} and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or
any additional or successor legislation or regulation that governs the sz subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions-thsi pre imposed in regard o a
“faderally related mortgage loan” even if the Lean does not qualify as a "federally reizied mortgape loan" under
RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Pregerty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exlensions and
modifications of the Note; and {ji) the performance of Barrower's covenants and agreements wnder this Security
Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to MERS (solely
as nominee for Lender and Lender's successors and assigng) and to the successors and assigns of MERS the

following described property located in the ___ County  [Type of Recording Jurisdiction] of __ CQOK
[Name of Recording Jurisdiction):

TLLINOIS=Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm Y514 101 (page 2 af 13 poges)

T T 11O 11

[EERE LN NEN]




2117317195 Page: 4 of 15

UNOFFICIAL COPY

LEGAL DESCRIPTION ATTACHED HERETQ AND MADE PART HEREOF

which curently has the address of 5141 N CANFIELD AVE

[Street]
NORRIDGE , Illingis 60706-3130 ("Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower i this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender ana-Landet's successots and assigns) has the right: to exercise any or all of those interests, including, but
not [imited <0, ‘e right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to. 1oleasing and canceling this Security Instrument.

BORRO'WEL COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the
right to merigage, @@ and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Jscirower warrants and will defend generally the title to the Property against all claims
and demands, subject to 2o encumbrances of record.

THIS SECURITY INStRUMENT combines uniform covenants for national wse and ncn-uniform
covenants with limited variations by iurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Botiovierand Lender cavenant and agree as follows:

L. Payment of Principal, Interest, Trorow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intercai an, the debt evidenced by the Nate and any prepayment charges
and late charges due under the Note. Borrowet shal-also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security In:trument shall be made in U.S. currency. However, if any
check o acher instrument received by Lender as paymet under the Note or this Security Instrument is reburned
to Lender unpaid, Lender may require that any er all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, asselicted by Leader: (2) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's checl;, rrovided any such check is drawn upon an
institution whase deposits are insured by a federal agency, instrzientality, or entity; ot {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the lovation designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment insufficient to bring the Loan cument, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or paitiud pavments in the future,
tmt Lender is not obligated to apply such payments at the time such payments are accejited. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unappied fands, Lender
may hold such unapplied funds until Borrower makes payment to bring the Lean current. If Borrower does not
do 50 within a reasonable period of time, Lender shall either apply such funds or refurn them to Berower. If not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immedsaizly prier
to foreclosure. No offset or claim which Borrower might have now or in the fiture against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the fate
charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of ane or more Periedie
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Nete.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or pastpone the due date, or change the amount, of the Periodic Payments.

3. Fauds for Escrow Ttems, Borrower shall pay to Lender an the day Periodic Payments are due under
the Note, L) the Note is paid in fuil, a sum (the "Funds") to provide for payment of amounts due for: (2} taxes
and assessmentzand othey [tems which can attain priority over this Security Instrument as a lien er encumbrance
on the Properiv, (k) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance requized U Lender under Section 5; and {d) Mortgage Insurance premivms, if any, or any sumns
payable by Borrowe: 1 ¥.ender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, 'Lhese items are called "Escrow Items.” At origination or at any time during the term
of the Loan, Lender may.require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dtms, fess ond assessments shall be an Esctow Item. Bortower shail promptly fienish to
Lender all notices of amounts to k2 paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Botrowe s oiligation to pay the Funds for any or all Escrow Items. Lender may
walve Borrower's obligation to pay to Lerder Funds for any or all Escrow Items at any time. Any such waiver
may only be in writing. In the event of susiwalver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow ltems for whick pavment of Funds has been waived by Lender and, if Lender
requlres, shall farnish to Lender receipts evid:ncing such payment within such time pericd as Lender may
require. Borrower's obligation to make such paymets and to pravide receipts shall for all purposes be deemed
ta be a covenant and agreement contained in this Security hrstrument, as the phrase "covenant and agreement" is
vsed in Section 9, If Borrower is obligated to pay Escrov items directly, pursuant to a waivet, and Borrower
fails to pay the amount due for an Escrow [tem, Lender may cxarcise its rights under Section 9 and pay such
amount and Botrower shall then be obligated under Section ¢ to ropay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a no'ice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in svch anounts, that are then required under
this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) suficint to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum &noznt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current dafa apd reasonable estimates of
expenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an ingtitution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are 50 insured) or iz-ary Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time sricified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyziig the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law tequires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the
Funds. Botrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in esceow, as defined under
RESPA, Lender shall notify Borrower as requived by RESPA, and Barrower shall pay to Lender the amount
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necessary t0 make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Barrawer shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no mote than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, jeasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
iterns are Escrow Items, Borrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Botrower: ya} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, out-anly so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends agrinst-enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of £07 lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures fror. the halder of the lien an agreement satisfactory to Lender subardinaling the lien to this Secucity
Instrument. [f Lencer determines that any part of the Property is subject to a lien which can attain priority aver
this Security [nstrumerit, Leader may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Dorrower shall satisfy the len or take one or mare of the actions set forth above in
this Section 4.

Lender may require Bortoveer to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrowsershall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, ha=irdz included within the term “extended coverage,” and any other
hazards including, but not limited to, eartiguries and floods, for which Lender requires insurance, This
insurance shall be maintained in the amownts (inclding deductible levels) and for the periods that Lender
requites. What Lender requires pursuant to the pri:ceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shaii be)chosen by Barrower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Laan, either: (a) 2 one-time charze for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone deterriiirat’on and certification services and subsequent
charges ¢ach time remappings or similar changes oceur which rezzonably might affeet such determination or
certification, Borrower shall also be responsible for the payment of any feer imposed by the Federal Emergency
Management Agency in connestion with the review of any flood zone actzr-uination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages described above, Tender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligat on to purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, but rugnt or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser coverage than was previously in effect. Borrowet acknevieszes that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Barrav-ar could have
obtained, Any amounts disbursed by Lender under this Section 5 shall become additional debi ol Borrower
secured by this Security Instument. These amounts shall bear interest at the Note rate from (he date of
disbursement and shall be payable, with such interest, upon natice from Lender to Boirower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages
andfor as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrawer shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obteins any form of insurance coverage, not otherwise required by Lender, for damage to, or
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destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if net made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an oppoctunity to inspect such Property to ensure the work has been campleted to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restaration in a sinple payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, ender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjucters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be thesclz obligation of Berrower. If the restoration or repair is not economically feasible or Lender's
security would Le:lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, wheber or ot then due, with the excess, if any, paid to Barrower, Such insurance proceeds shall be
applied in the order wovided for in Section 2.

If Borrower abandas the Property, Lender may file, negotiate and settle any available insutance ¢laim
and related matters. If Bor<swer does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a wiain, then Lender may negotiaie and settle the claim. The 30-day period will
begin when the notice is given. in<ither event, or if Lender acquires the Property under Section 22 er otherwise,
Botrower hereby assigns to Lender (¢) Borcower's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note gr iis Security Instrument, and (b) any other of Borrower's rights {other than
the right to any refund of unearned preinivas paid by Barrower) under all insurance policies covering the
Property, insofar as such rights are applicable 17 the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Properly or f4 pay amounts unpaid under the Note or this Security
I[nstrument, whether or not then due,

6. Occupancy. Barrower shall eccupy, establish; avd use the Property as Borrawer's principal residence
within 60 days after the execution of this Security Insuunent and shall continue to occupy the Property as
Barrawet’s principal residence for at least one year after the duce of eccupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, O urless extenuating cireumstances exist which
are beyond Berrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propetty, allow the Property to deterioizte or commit waste on the Property.
Whether or not Borrower is residing in the Property, Botrower shall maintaiz. 8. Property in order to prevent the
Property from deteriorating or decreasing in value due to its condition. Unliess it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promatly repair the Property if
damaged to avoid further deterioration or damage. Ifinsurance or condenmation proc=cds are paid in connection
with damage to, or the taking of, the Property, Borrower shall be responsible for repriring or restoring the
Property only if Lender has released proceeds far such purposes, Lender may disburse procceds for the repairs
and restoration in @ single payment ¢r in a series of progress payments as the work is complaed. If the
insuratice or condemnation praceeds are not sufficient to repair or restore the Property, Borrower (s not relieved
of Borower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has
reasanable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower natice at the time of or prior to such an interfor inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borcower shall be in default if, during the Loan application process,
Barrawer or any persons or entities acting at the direction of Bocrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender
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with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Insbhrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument (such as a proceeding in bankiuptcy, probate, for condemnation or forfeiture, for enforcement of a
lien which may attain priovity over this Security Instrunent ot to enforce {aws or regulations), or (¢) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or apprapriate to protest
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing andfor repairing the Property. Lender's actions can include, but are not
limited to: (2) paying any sums secured by a lien which has priority over this Security Instrument; (b) appeating
in court; g1 (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security {net ument, including its secured position in a bankruptcy proceeding, Securing the Property includes,
but is not Yimred to, entering the Property to make repairs, change locks, replace or board up doors and
windows, draw 7ier from pipes, eliminate building or ather code violations or dangerous conditions, and have
utilities turned o o2 off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duc or obligation to do so. 1 is agreed that Lender incurs ne liability for not taking any or
all actions avthorized undZr his Section 9.

Any amounts disbur:zd by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrunent. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interes; upon notice from Lender to Borrower requesting payment,

If this Security Insteument is or'a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Propesty ihe leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender »couired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to meintain the Mortgage Insurance in effect. If, for any reason, the
Mottgage Insurance coverage required by Lende! ceises to be available from the morfgage insurer that
previously provided such insurance and Borrower was viquired to make separately designated payments toward
the premivms for Mortgage Insurance, Bortower shat! pey the premiums required to obtain coverage
substantially equivalent to the Morigage Insurance previousiy.in sffect, at a cost substantially equivalent to the
cost to Borrawer of the Mortgage Insurance previcusly in effect, fom an alternate morigage insurer selected by
Lender, If substantially equivalent Mortgage Insurance coverage is ot available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were aue ‘vhen the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as s-aci-refundable loss reserve in lieu of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithsinding the fact that the Loan is
ultimately paid in full, and Lender shail not be required to pay Borrower any intcest or earnings on such lass
reserve. Lender can no longer requite loss reserve payments if Mortgage Insurance: covarage (in the amount and
for the period that Lender requires) provided by an insurer selecied by Lender apsin becomes available, is
obtained, and Lender requires sepatately designated payments toward the premiums for Wortgige Insurance. If
Lender required Mortgage Insurance as a condition of making the Loan and Borrower wao roanired to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms
required to maintain Mortgage Insurance in effect, or to provide a pon-refundable loss reserve, until Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Baorerver and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's abligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enier
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the morigage insurer and the other party (or parties) to these
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agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premivma).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the forepoing, may receive {directly or indirectly) amounts that derive from
{ar might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
o modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the
arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the attounts that Borrower has agreed to pay for Mortgage
Eisurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mivtgage Insurance, and they will not entitle Borrower to any refund.

(&) Auv such agreements will mot affect the rights Borrower has - if any - with respect to the
Mortgage Yasvance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the vickt to receive certain disclosures, to request and obfain cancellation of the Mortgage
Insurance, to bave e Mortgage Insurance terminated antomatically, andfor to receive a refand of any
Mortgage Insurance przmiums that were unearned at the time of such cancellation or termination.

11, Assignment oi Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be pai‘ic Lender.

If the Property is damagad, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratien or repa’i I1s economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shali have the right to hold such Miscellanesus Proceeds until Lender has
had an opportunity to inspect such Feepaity to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be underizken pramptly. Lender may pay for the repairs and restoration in a
single disbursement ar in a serieg of progress yavients as the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest ¢ be paid on such Miscellaneous Praceeds, Lender shall not be
reguired to pay Botrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be ‘esvened, the Miscellaneous Proceeds shail be applied to
the sums secured by this Security Instrument, whether or uct than due, with the excess, if any, paid te Borrower.
Such Miscellanzous Proceads shall be applied in the order proviaed for in Section 2,

In the event of a total taking, destruction, or loss in valee'of the Propetty, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, wh=tser or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proyerty in which the fair market value
of the Property immediately before the pactial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before tie Jartial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the suns secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial taking, destrucion, or lass in value
divided by (b} the fair market value of the Property immediately before the partial taking, Scaa.cxion, or loss in
value. Any balance shall be paid to Botrower,

In the event of a partial taking, destruction, or [oss in value of the Property in which the fair murket value
of the Property immediately beftre the partial taking, destruction, or loss in value is less than the amourt of the
sume secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
[nstrurment whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setile a claim for damages, Bocrower fails to
respond to Lender within 30 days after the date the natice is given, Lender is authorized to collect and apply the
Miscellansous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
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Instrument, whether or not then due, “Opposing Party" means the third pacty that owes Borrewer Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes farfeiture of the Property or other material impairment of Lender's interest
in the Propetty or rights under this Security Instrument. The proceeds of any award or ¢aim for damages that
are attributable to the impairment of Lender's interest in the Propetty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order prowvided for in Section 2.

1Z. ‘Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment orncdification of amoctization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Snceessor in Interest of Barrower shall not operate to release the liability of Borrower or any
Successors in Zaterzet of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interes: o Rarrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ot any
Successors in Interest of Pcirower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than #hé amount then due, shall not be a waiver of or preclude the exercise of any
tight or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borower's obligations and liakiliry shall be joint and several. However, any Borrower who co-signs
this Security Insteument but does not execute e Note {a “co-signer"): (a) is co-signing this Security Instrument
anly to mortgage, grant and convey the co-sigier's interest in the Property under the terms of this Security
Instrument; (b) is nat persanally obligated to pay tte suns secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to exterid, modify, forbear or make any accommodations with
regard 1o the terms of this Security Instrument ot the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successcr in Interest of Borrower who assumes Berrower's
abligations under this Security Instrument in writing, and is approved by Lender, shall obtzin all of Bomrower's
tights and benefits under this Security Instrument, Borrower shall me be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to sucii reizase in writing, The covenants and
agreements of this Security Instrument shall bind {except as provided iii-Sezidon 20) and benefit the successors
and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services’ peiformed in conneclion with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under this Security
[nstrument, including, but not limited to, attorneys' fees, praperty inspection and valuation fees, In regard to any
other fees, the absence of express authetity in this Security Instrument to charge a specific fee ‘o Borrower shall
not be construed as a prohibition on the charging of such fee. Leader may not charge toss ¢ are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally inte prted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed th: parmitted
limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the cherge to the
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Nofe or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for undet the
Note), Borrower's aceeptance of any such refund made by direct payment to Borrower will constitute 2 waiver
of any right of action Borrower might have arising out of such overcharge.
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LS. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means. Notice to any one Borrower shali constitute notice to all Borrowers unless Applicable Law
expressly requires ofherwise, The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Botrower's change of
address. [f Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There may be only one desigrated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shalf not be deemed to have been
given to [onder until actually received by Lender. [If any notice required by this Security Instument is also
required ur2r Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
undet this Socurity Instrument.

16. Gover p'ng Law; Severability; Rules of Construction. This Security Insttument shall be governed
by federal law. and the law of the jurisdiction in which the Property is located. All rights and cobligations
contained in this S=curity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might exzisitly or implicitly allow the parties to agree by contract or it might be sient, but such
silence shall not be constrir2d as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrurneat o the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instruinzon or the Note which can be given effect without the conflicting provision.

As used in this Security Insirument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (5) words in the singular shall mean and include
the plural and vice versa; and {c} the worc. ™ozy" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Botrower sha!lle Ziven one copy of the Note and of this Security Instrument.

18, Transfer of the Praperty or a Benefi dal Interest in Bovrower. Asused in this Section 18, "Interest
in the Property" means any legal or beneficial inferest in the Property, including, but not limited to, those
beneficial interests tanaferted in a bond for deed, avact for deed, installment sales contract ot escrow
agreement, the intent of which is the transfer of title by Barower at 4 future date 10 a purchaser.

If all or any part of the Property or any Interest in the Uropetty is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold v transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all ‘=uims secured by this Security Insteument.
However, this option shall not be exercised by Leader if such exercise ir provibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower actice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given it uccordance with Section 15 within
which Borrower must pay all sumns secured by this Security Instrument. If Borrower fails to pay these sums
prioe to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further natice or demand on Bortower,

19. Borrower's Right to Reinstate After Acceleration. If Borrowsr meets certair conditions, Borrower
shall have the right to have enforcement of this Security Insttument discontinued at any tire 5t to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument, £b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lendr #1l sums
which then would be due uader this Secority [nstrument and the Note as if no aceeleration had occurred; {b)
cures any default of any other cavenants or agreements; {c) pays all expenses incurred in enforeing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees, propesty inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Propetty and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shail continue unchanged unless as otherwise provided under Applicable Law. Lender may

ILLINOIS-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRAUMENT Form 3014 101 (page 10 of {3 pages)

ECURERAMMAT YOAMBATA OO




2117317195 Page: 12 of 15

UNOFFICIAL COPY

require that Borrower pay such reinstatement sums and expenses in one or mote of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had oceurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the *Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer urnrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice ¢ the, change which will state the name and address of the new Loan Servicer, the address 1o which
payments shouid be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the tate is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Nole, the niorzzoe loan servicing obligations to Borrower will remain with the Loan Servicer ot be
transferred to a succesuor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note putchaser.

Neither Botrower poy Lender may commence, join, ar be joined to any judicial action {as either an
individual litigant or the member of a class) that avises from the other party's actions pursuant to this Security
Instrument or that alleges that ttie sahier party has breached any provision of, or any duty owed by reason of] this
Security Instrument, until such Botrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Saction 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such netice to take corrective action. If Applicable Law provides a time
period which must elapse before certain active <2 be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of accelzration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Bdrrowar pursuant to Section 18 shall be deemed (o satisfy the
notice and opporainity to take corrective action provisiors of this Section 20.

21. Hazardous Substances. As used in this Section Z1: {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or “wzsis by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petrcieurn products, toxic pesticides and herbicides,
volatile sofvents, materials containing asbestos or formaldehyde, ar'd-dadicactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Propert; is incated that relate to health, safety or
environmental protection; (¢} "Environmental Cleanup" includes any-recponse action, remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environment:1 < ondition®™ means a condition that
can cause, contribute to, or otherwise ttigper an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, ar threaten to telease any Hazardous Substances, on or in the Property. Burower shall not do, noe
allow anyone else to do, anything affecting the Property (a) that is in violation of any Envircnmentzl Law, (b)
which creates an Environmental Condition, or {¢) which, due to the presence, use, or telezse of a Hazardous
Substance, ¢reates a condition that adversely affects the value of the Property. The precedirg two sentences
shall net apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nctice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and eny
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Envitonmental
Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substance, and {c) any condition cansed by the presence, use ot release of a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
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regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Propetty is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b)
the acfion required to cure the defaulé; (¢) a date, not Jess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may vesult in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right ‘o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence ¢ a defaunlt or any other defense of Borrower to acceleration and foreclosure. If the default is
not cured un ov before the date specified in the notice, Lender at its option may require immediate
payment in % of all sums secured by this Security Instrument without further demand and may
foreclose this Secriity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuiag ¢he remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs or title evidence.

23. Release, Upon/zayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument., Botrower shall bay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but oniy ‘« the fee is paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Lav/,

24. Waiver of Homestead. In azenedance with Illinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois haniesisad exemption laws.

25. Placement of Collateral Protecticz Pasurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agteement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests i Boirower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender parchases may not pay any claim that Borrower makes or
any claim that is made against Borrower in connection ‘with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Leid>r with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. It Zender purchases insurance for the collateral,
Barrower will be responsible for the costs of that insurance, includiz interest and any other charges Lender may
impose in connection with the placement of the insurance, unnl the etfective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Boriower's total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insuranc¢: Rurrower may be able to obtain on
its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and cavenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)
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EXHIBIT A

The Land is describad as follows:

LOT 8 IN WILLIAM J MORELAND'S MONTEREY ViLLA, BEING A SUBDIVISION OF THE WEST HALF OF THE
NORTH WEST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 12, TOWNSHIP 40 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THEREFROM A TRACT OF & SQUARE
RODS IN THE NORTH EAST CORNER OF SAID WEST HALF TAKEN FOR HIGHWAY PURPOSES AND
RECORDED IN DOCUMENT 13147874 ON SEPTEMBER 27, 1943) IN COOK COUNTY, ILLINCIS,

This paga s oy & pat of a 2016 ALTA® Commitmant for Titl Ingtwance issued by WRG National Thie insursnee Company, This
Commiment is not valid withow! the Notice; the Commfiment fo Issue Pallcy, the Committment Conditions; Schedula A; Schediie 8, Part
—Raqidmsiments; and Scheduis 8, Part —Excaplions; and & cowlar-sfgnalure by the Company or RS [Ssuing agent ihal may be in
eloctronic form.

ALTA Commitment Exhibll A - 08-01-2018 TT21-20476W
WFG Form No 31723800-EX Page 1 of 1



2117317195 Page: 15 of 15

UNOFFICIAL COPY

State of ILLINOIS )

)
County of COOK )
Enter County Here

This instrument was acknowledged before me on ﬁ\(ﬁf\\ &g\ . 7\ s

by Jeanine M Bucholz.

Signature of Notary Public

My Commission expires: %‘ \% &)9\%‘“

(SEAL)

QFFICIAL FAL
KRYSTAL ORT
NOTARY PUBLIC, STATE 5 LLINOS
MY COMMISSION EXFIRES: 316K

Loan Originator Crganization: CALIBER I/ E LOANS, INC.,
NMLS [D: 15622

Loan Originator: NFA

NMLS [D: N/A

Loan Originator Organization: MORTGAGE MAX COURPORATION DBA CHICAGOLAND HOME
MORTGAGE SERVICES

NMLS ID; 283361

Loan Qriginator: RENATO RICCHIO

NMLS ID: 283808
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